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CKPAREHUIIE

ANl Anb6aHuja

Al MNporpamom KynosuHe Bpuje4HOCHMX Nanmpa
bAMN/GDP BpyTo nomahwu npoussopn

bB bpyTo popata BpunjegHocCT

BXAC AreHuwja 3a cTatucTuKy bocHe n XepuerosuHe
BUNPC Bbep3aHcku nHaekc Penybnvke Cpricke

BTOMN HoBokpewnpaHu nporpam ¢uHaHcpara (Bank Term Funding Program)
BbHB HapopHa 6aHka byrapcke

BJICE barbanyuka 6ep3a

BOA baHka AnbaHuje

BQK LleHTpanHa 6aHka KocoBa

6n ba3Hu noeH

CAC40 ®paHLyCcKkn pedepeHTHU NHAEKC AMOHMLA
LBbnX/UBBX LleHTpanHa 6aHka bocHe n XepLerosrHe

LbLr LleHTpanHa 6aHKa LipHe lope

uac KynoswuHa ocurypatba ofi 6aHKpoTa 6aHke (credit default swap)
CHF LBajuapcku ppaHak

CNY KnHeckn jyaH

L MHpekc umjeHa noTpolwaya

uc Credit Suisse

EA EBpo3oHa (Euroarea)

ELIB EBponcka LeHTpanHa 6aHKa

EY EBponcka yHuja

EUR Espo

EYPOCTAT Cratnctuuka KaHuenapuja EBponcke yHuje
ObuX/ObX Mepepauyja bocHe n XepuerosrHe

oany (MepepanHa areHuyja 3a ocuryparbe eno3mta
OEQ Mepepantu cuctem pesepsu CAJ

ONHMA LBajuapcku perynatop GUHaHCHjCKOT TPXKKMLLTA
onn MHpekc umjeHa xpaHe (OpraHu3auuja 3a xpaHy 1 nosbonpuspeay YjeaurbeHnx Hauuja)
HRK XpBaTcKa KyHa

KM KoHBepTnbMIHa MapKa

MK Peny6nuka CjeBepHa MakefoHuja

M1 HoBuaHa maca y y>kem cmuciy

M2 HosuaHa maca y wupem cmucny

DAX Hbemauku rnaBHU 6ep3aHCKN MHAEKC

b Deutsche bank AG Frankfurt

HBC HapopgHa 6aHka Cpbuje

NASDAQ AMepUYKN MHAEKC TEXHOMOLLKKMX aKkLmja
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HOA HeTto nomaha akTuBa

HBEPM HapopHa 6aHka Peny6nuke CjeBepHe MakefoHuje
HEEP HomunHanHm epekTBHM Kypc

OnNEL, OpraHu3aumja 3emarba 13B03HMLA HadTe
®AO OpraHu3aymja 3a xpaHy 1 norbonpuspesy
OPC NHpekc obBe3HMUa Penybnnke Cpricke
OP/PP O6aBe3Ha pe3epBa

MNeEnn XWUTHM NporpamM KynoBrHe 360r naHaemuje
naB MNopes Ha gopaty BpujegHOCT

nn MpoueHTHW noeH

QT MNorpam mjepa KBaHTUTaTUBHOT MNOOLUTPaBaka
PEEP PeanHn epeKkTBHU KypC

PC Peny6nuka Cpncka

RSD Cpnckn guHap

C&I1500 bep3saHckn nnaekc C&IM 500

CACE CapajeBcka bep3a

CACX 10 WHpekc CapajeBcke bepse 10

CACX 30 Whpekc CapajeBcke 6ep3e 30

CBb baHka cunmumnjymcke gonvHe

CHB Swiss National Bank

TRL Typcka nupa

usD AmMepuykn gonap
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HU3BPIIHH CAXXKETAK

WHdnatopHn nputucum HactaBuam cy cnabutm y
Mjeceumma npsor KBapTtana 2023. roguHe. Y ogHocCy Ha
NPeTXo4HN KBapTas, NpocjeyHe NOTPOLIAYKe UnjeHe,
Kao U LujeHe MHAYCTPUjcKuX npoussohaua, ycnopune
cy pact. LIbbuX je, y nporsehHOM Kpyry cpefHOopoUHIX
MaKpOEKOHOMCKMX npojekyunja 'y 2023. rogrHm, y ogHoCy
Ha jecemu Kpyr npojeKkumnja n3 2022. roguHe, pesmgnpana
HaBWuLLe Npojekuunjy nHonaymje 3a 2023. rogunHy, 4o HUBOA
o4 7,7%. Y ogHOCY Ha NPeTXOA4HW KPyr cpefHOpOYHMNX
MaKpOEeKOHOMCKMX Mpojekunja, y mjeceymma npsor
KBapTana 6uo je npvmjeTaH HacTaBaK CHaXKHOT pacTa
LMjeHa xpaHe Ha gJoMahem TPXKKMLITY Te jauyarbe gomMahux
uHdnatopHnx nputucaka. lNpocjeuHa HOMMHanHa
HeTO nyata HacTaBWUa je CHaXXHO pacTu y mjeceumnma
npBor KBapTana. [Moc/beanyHo, anu 1 36or cnabrbera
NHGNATOPHMX NPUTKCAKa, Y MPBOM KBapTay 3abusbexeH
je pacT peanHe nNpocjeyHe HeTO nnaTe, NPBU NYT HAKOH
npeor KBaptana 2022. rognHe.

TpeHAoBY Ha TPXKMLWITY paja cy U farbe 61nv No3UTUBHY,
WTO AjeNIMMUYHO MOXe 006jaCHUTW U pacT npocjeuHe
HOMWHanHe HeTo nnate. Y NPBOM KBapTay 3abubexkeH
je nag 06MMa NHZYCTPUjCKe NPOU3BOAHE, Ha FOAULLIHEM
HVBOY, y CBMM npunagajyhvm ctaTucTnykmm nogpyujmuma
1 CBUM FNaBHUM NHOYCTPUJCKUM rpynama, OCum rpyne
KanvTtanHu nponssBoAmn. 3BaHUYHU CTaTUCTMYKM MOAALN
yKa3yjy Aa je y nocsbegmem Keaptany 2022. roguHe,
y cKknagy ¢ oyekmamwbumma LIBbuX, HacTaB/beH TpeHa
ycrnopaBarba peasiHOr pacta eKOHOMCKe aKTUBHOCTU.
Mako je cTona pacTta peanHor 6pyTo ApyLUTBEHOT Neproaa
3a 2023. roguHy, y nporbehHOM Kpyry cpeftOpOYHMX
MaKpOEKOHOMCKMX npojekyunja 'y 2023. roguHu, y ogHoCy
Ha jecetbr Kpyr npojekuuja us 2022. roguHe, 6naro
peBuanpaHa Hasuwe, o0 HMBOa oA 1,6%, ycnopasare
pacTta peanHor 6pyTo ApyLITBEHOr MPOU3BOAA M3BjeCHO
je Tokom npsor nonyroguwTa 2023. roguHe.

Wy npBom KBapTasny 3abUbeXEHO je CMarbehe IEBU3HUX
pesepBu. PacT cnosbHOTProBMHCKor peduunta Te
3HayajHMje CMarbere HETO CMOJbHOT jaBHOT 334y XK1Bamba,
pe3ynToBanu Cy HeTO OAJIMBMMA pPe3epBHe aKkTuBe y
yeTBpPTOM KBapTany. Takohe, cTpaHa akTuBa gomahux
6aHakKa nopacsa je y ogHOCY Ha NpeTXofHe KBapTarse. JoLu
YBUjEK HeMa Ha3HaKa fja npomjeHe y AomahM KamaTHUM
CTOMamMa Unm nojayaHa noTpaxHa 3a KpeguTma nogcTuuy
pacT uHdnauuje. lenosntun gomahrx cektopa y 6aHkama
Cy, ¥ TOKOM NPBOT KBapTasna, pacinm 6pxe of KpeantHe
aKTUBHOCTM GaHaKa. Y NpBOM KBapTany HacTaB/beHU Cy
TPeHAoBM pacTa obaBe3He pe3epBe, aNv U CMarbera
YKYMHOr canga fienosuta 6aHaka kog LIBbuX. MpomeT Ha
pomahum 6epsama je n y npsom KBapTany 2023. roguHe
610 OOMVHAHTHO MOA YTHLUajeM NPrMapHUX emucuja
jaBHoOr gyra.

10

Dedruunt Ha Tekyhem pauyHy Npogy6rbeH je y ueTBpTOM
KBapTany 2022. rognHe. Ycrbeq ycrnopaBakba eKOHOMCKOT
pacTa, 3abUbeXeH je 1 pacT ogHoca feduunTa Ha Tekyhem
pauyyHy npema 6pyTo ApPYyLWTBEHOM Npour3Bogy. YnpKoc
3HayajHOM cydULNTY Ha pauvyHy ycnyra, Kao 1 pacty
npunanBa No OCHOBY A03HaKa, 3HaTHO BPXKM pacT yBO3a
oA 13BO3a Ha pauyyHy poba, pe3ynToBao je 3HauajHUM
npoay6/buBarem peduumnta Ha TekKyhem pauyHy.
Crno/bHOTProBUHCKM AedULUT Ha padvyHy poba je, Ha
rofvLHbeM HUBOY, NPoay6sbeH 1y NpBoM KBapTany 2023.
roguHe.

EHTUTETCKE Bnage cy, Takohe, y npBom KBapTany 2023.
rogvuHe v3gBojune 3HayajHa CpeacTBa 3a OcjeT/buBe
KaTeropuje CTaHOBHULUTBA, Kao 1 3a noBeharbe neHsuja
M nnaTa y jaBHOM cekTopy. PacT Tekyhe noTtpolume je,
BE/IMKAM ANjeNoM, HeyTpaJn3oBao YUMHaK BUCOKe
uHdnaLmje Ha pact byLieTckux nprxoga. HeratneaH cango
HeTO CTPaHOr 3afyXMBatba CEKTOpPa BflIafe 3HayajHo je
YyTMLA0 Ha CMarbere HMBOA AEBU3HNX Pe3epBr Y MPBOM
kBapTany. lMpema nHpopmauurjama n3 mobanHor okempa
¢duckanHor 6unaHca 1 nonuTrka y buX 3a neprog 2023-
2025.roguHe,y 2023. rognHM NIAHMPAHO je Aa 3afyXnsame
KO MHOCTpaHuX KpeanTopa Oyae BuLle Of rnaBHu1Le Nno
y3eTUM NHOCTPaHUM KpeanTnuma, a Koju focnnjesajy y
2023. rognHn.

maBHU N OArOBOPHM YpeaHUK:

Ap benma Yonakosuh
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MABHW EKOHOMCKW NHANKATOPU

2012. 2013. 2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021. 2022.

1)
Homuanku BAN BuK (y munuonnmaKMY', tekyhe 503 0o70 7359 28929 30265 31803 392 BB MTT 0007 45605

unjeHe
Peannu bJM (cTona pactay %)" -0,8 24 12 31 32 32 38 29 3,0 74 39
(Tona pacra noTpoLayKmx uujeHa y buX? ynpouentuma bAiMN-a
lpocjeyna ropuiuba ctona pacta CPI 21 -0,1 -09 -1,0 11 1,2 14 0,6 -1,0 2,0 14,0
Topuwitba ctona pacta CPl 3a geuembap 18 -1,2 -04 -13 -0,3 13 1,6 -0,1 -1,6 6,3 14,7
byyet onwrte Bnape® ynpouentuma bAiN-a
Mpuxopm 43,38 4,7 43,8 43,0 2,7 431 431 4,5 2, 41,5 399
Pacxopu” 45,8 44,8 45,8 423 41,5 40,5 40,8 40,6 474 41,8 40,3
Canpo 2,0 2,2 -2,0 0,7 12 2,6 23 19 53 -0,3 -04
HoBau n kpegut ynpouentuma b/iN-a
Hoau y wupem cmucny (M2) 56,9 60,1 63,1 64,5 66,7 69,5 713 73,6 81,3 80,6 729
Kpeautin HeBnaamHum cektopuma 56,1 56,5 56,2 544 53,7 549 54,3 55,0 55,2 50,9 459
Tnathu 6unaxc
BpyTo neBu3He pesepse
Y munuonuma KM 6.509 7.068 7.826 8.606 9.531 10.557 11.623 12597 13.868  16.348 16.066
Y munuoxuma USD 4.274 4.797 5.309 4.883 5391 6.083 7.012 7.210 8.079 9.885 8.637
Y mjecelnma yBo3a pobe 1 ycnyra 53 58 6,1 6,7 72 71 73 78 10,0 93 6,9
Canpo Tekyher pauyHa
Y munnonnma KM -2.266 -1.425 -1.983 -1.458 -1.424 -1.520 -1.094 -927 -1125 -923 -2.045
Y munuonuma USD -1.488 -967 -1.345 -827 -805 -876 -660 -531 -655 -558 -1.099
Y npouentuma bM-a -8,6 53 -72 -5,0 -47 -4.8 3,2 -2,6 3,2 2,4 -45
Cango po6He pasmjene’
Y munnonnma KM -1.779 -7.099 -1.874 -7.176 -7.089 1417 -1.521 -7.963 -6.268 -7170 -10.095
Y munuonnma USD -5.108 -4.817 5348 -4.071 -4.010 -4.274 -4.538 -4.558 -3.651 -4.335 -5.427
Y npouentuma bJlM-a -29,7 -26,5 -28,8 -24,8 234 233 22,2 223 -18,0 -18,3 221

CnomHu AYr ceKkTopa Bnaje

Y munnoxnma KM 1.212 7.563 8442 8.693 8.872 8.147 8.198 8.140 8.726 9.435 9.257
Y munnoxnma USD 4.861 5.330 5.249 4.856 4782 4.996 4.801 4.657 5479 5417 5.048
Y npouextuma bAMN 275 28,2 309 30,0 293 25,6 24,2 22,7 251 24,1 203

CepBucuparbe cnobHor Ayra®

Y munuonuma KM 413 685 761 581 723 983 955 7% 741 773 802

Y munuonuma USD 7 465 516 330 409 567 576 454 432 467 231

Y npoweHTMa 13B03a pobe 1 ycnyra 49 7,6 8,2 57 6,7 77 6,7 5,5 6,2 47 3,7
Hanomena:

1) N3Bop: AreHuuja 3a cTatncTuky buX, bpyto gomahu nponssog 3a buX IV kBaptan 2022. rognHe, Npon3BOAHY NPUCTYN, NPBU pe3ynTat, MapT
2023. roguHe.

2) M3Bop: AreHuuja 3a cTaTucTuKy buX

3) U3Bop: LleHTpanHa 6aHka buX

4) Pacxoau yKrbyuyjy v HeTO HabaBKy CTalHUX CpefCTaBa.

5) Canpo 13B03a 1 yBo3a pobe Ha NnaTHOOMNaHCHOj OCHOBY YKIbyuyje npunarohera obyxBaTta 1 BprjeAHOCTY Koja Ce pafe y CBPXY M3BjellTaBarba
0 nnaTHOM bunaHcy, y cknagy ¢ metogonorujom MM®-a (MprpyyYHrK 3a nnaTHY 6UNaHC, WecTo uspame).

6) Mi3Bop: MHMCTapcTBO PrHaHCKja 1 Tpe3opa buX
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1. MEBYHAPOJHO
EKOHOMCKO OKPYXKEIbE

Y npBom KBaptany 2023. roAnHe HacTaB/beH je
TPeHA, ycnopaBatba €KOHOMCKe aKTuBHoctu y EY
n eBpo3oHu. Mopen NpuCYyTHUX Ae3NHEPNATOPHUX
KpeTara LjeHa eHepreHaTa, UH$pIaToOpHU NpUTUCLM
Ha ocTajne KaTeropuje WHAEKCA MNOTPOLUIAYKNX
LuujeHa ocTanu cy cHaXKHW. Mjepe pecTpuKTuUBHe
MOHeTapHe nonuTtuke Bogehnx LeHTpanHnx 6aHaka
pesynToBanecyaasbib M pPacTOM KIbyYHUX KAMaTHUX
cTomna y AiBa HaBpaTa y TOKy npBor KBaprtana. Mako
je EUB 3HauajHo noBehana pedepeHTHe KamaTHe
cTone, ctona npuHoca go pgocnujeha Ha TpXuWTy
AeceToroaunwmbnx o6Be3HMLA, Y NPOCjeKy, je camo
6naro nosehaHa. HakoH Benukor napa Kpajem
npowne rogvHe, Ha BehvHM cBjeTCKMX TpXuUwWwTa
aKumja 6ep3aHCcKM MHAEKCU Cy nopaciu.

Y npsom kBapTtany 2023. roguHe HacTaB/beH je TpeHn
ycrnopaBatba eKOHOMCKe akTUBHOCTU Yy EY 1 eBpo30oHWY,
Koju je 3amoyeo Yy noc/bearem KsapTtany 2022.
roanHe. Hepoctatak nosjepera noTpoluaya ycben
rnobanHe HeM3BjeCHOCTN Be3aHe 3a KpeTakbe KIbyUHUX
MaKpOEKOHOMCKMX MOKasaTesba, CMatbetbe YKyrHe
noTpoLre 360r Naga peanHor PacronoXMBOT JOXOTKA
N BMWCOKe CTOMe pacTa LUujeHa XpaHe K eHepreHaTa
Ha MehyHapogHVM TpPXMWIWTMMa, NpeacTaB/bane cy
BenuKo onTtepehere 3a EKOHOMCKY aKTMBHOCT. Ycrbes
avBep3vnduKaumje 13BOpa MOHyAe, OrpaHuMyena
MaKcMManHe LUMmjeHe 3a KYMoBWHY pycke HadTe,
HeyobOnuajeHo Onare 3MMe Kao M BWUCOKOT HMBOA
nonyweHoCT cKnaguwTta raca y Esponun, Kpajem
2022. rognHe gowno je fo ctabunusaunje 6ep3aHCcKnx
LnjeHa eHepreHaTa Ha MehyHapoaHoM TpxKuwTy. Npema
npsum npojekumjama ELIB-a,' o Kpaja 2023. roguHe
HajaB/beH je fdarbhbn napg peanHor BN 3a 2,6 nn vy
OQHOCY Ha cTony pacta 3a 2022. roguHy N cCMmambeme
WHBECTMLMOHE aKTUBHOCTW. YCnopaBake eKOHOMCKOT
pacTa Be3yje ce 3a p13nKe BUCOKMX CTOMa NOTPOLLAYKUX
unjeHa, TypOyneHumje Ha GUHAHCUJCKNM TPXMLLTMMA U
Mjepe pecTpuKTVMBHe nonutuke Bopehumx LeHTpanHmX
6aHaka. Ha roguwrem HUBOY, y NnpBoM KBapTany 2023.
rofHe, ce3oHcku npunarohex BAM y EY n eBpo3oHu
nopactao je 3a 1,3% [OK KBapTasiHe CcTorne pacTa yKasyjy
Ha 3aHeMapuBe MpOMjeHe eKOHOMCKEe aKTMBHOCTM Of
0,3% 1 0,1% pecneKTNBHO? 3abputbaBa UMtbEHMLA Oa
je jenHa op Bopehux eBpONCKNX ekoHomuja, Hbemauka,
3aburbexunna roguilbn naj eKoOHOMCKE aKTUBHOCTU Y
npsom KeapTany 2023. y nopehery c UCTUM KBapTanom
npetxoaHe rogunHe (MpadukoH 1.1).

" https://www.ecb.europa.eu/pub/projections/html/ecb.
projections202303_ecbstaff~77c0227058.en.html#tocl

2 Eypocmam (Preliminary flash estimate for the first quarter of 2023)
Ce30HcKU npusiazoheHu nodayu.
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lpadukoH 1.1: Toanwutbe npomjeHe peanHor BAM-a y ogabpaHum
3em/bama
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WN3sop: EUROSTAT

C/HXpOHM30BaHa MNprMjeHa MOHeTapHe MoNnuTMKe Ha
rno6anHOMHVBOY, y3 NMO3VUTUBHA KPeTakba Ha CTpaH NMoHyze,
BOAMNA je MOCTYNHOj Ae3uHbnauvju y npBoM KBapTany
2023. ropviHe. LinjeHe eHepruje HacTaBune cy nagatu 36or
Ja/bhber Maja umjeHa CMpoBMHa, edekTa anpeuujauuje
eBpa, ann 1 6a3Hor yumHka. MocmaTpaHo Ha roguvwHem
HVBOY, KpajeM MapTa 2023. roanHe, LUujeHe nnavHa, Hadte
1 XpaHe 3abusbexunne Cy 3Ha4ajHo CMarbere y nopehetby
C UCTUM MjeceLloM npeTxofHe rogunHe of 61,2%,23,8% u
20,3% pecnektBHO (MpaduikoH 1.2)3 LivjeHe HadpTe Ha
MehyHapoaHOM TPXULWTY Cy of OKTo6pa 2022. roguHe, y3
Matbe ocUMaLuje, y KOHCTaHTHOM nagy. [Moce6GHO n3pakeH
nag je 6vo nNpucyTaH of MouyeTka anpuna Kaga cy uujeHe
HadTe Oune y nagy net ceamumua y H3Y, LUTO je Hajay»Ku H13
jow op centembpa npetxogHe roguHe. Cnopuju onopasak
NHAYCTpUjcKe npownssoare y KuHu, Hajehem yBO3HUKY
HadTe, 1 3a6PMHYTOCT OKO NOTPaXHe 3a HapToM Y Hajeehm
CBJETCKUM eKOHOMMWjama, HeyTpanucanm cy OuekMBaHO
CMatberbe npounssoare HadTe unaHuua OMNEL-a n popatHe
KyrnoBuvHe HadTe of cTpaHe CAJ] 3a notpebe nonyraBara
cTpaTellkux pesepsu. [logaTHU MMNYNC CMarbery LimjeHe
HadTe Aaje 1 3abpPUHYTOCT ynaraya Be3aHO 3a yCrnopaBahe
amepUUKe EKOHOMYIje V1 EBEHTYaNTHOT yackay peLiecujy 36or
moryher focT3ama rophe rpaHvue fyra U eBeHTyanHor
6aHkpoTa. C gpyre ctpaHe, rpyna OMEL, HajaBuna je ga
6V nojeguHe HeHe unaHyile Morfe [OAATHO CMarUTK
npowu3soamy HadTe 3a 1,16 MmnuoHa bapena JHEBHO, Yume
61 Tpebao OMTK 3aycTaB/beH TpeHA Maga uujeHa HadTte
Ha MebyHapogHoM TpXMWTy. MehyHapogHa areHumja 3a
eHeprujy je y CBOM MajcKOM U3BjeluTajy nosehana cBojy
MPOrHO3y 3a rnobanHOM NoTpaXkkoM 3a HadToM 3a 200.000
6apena AOHEBHO M HajaBWfa MOOLUTPABAHE TPKULLIHMX
ycrioBa y ApYroj MOMOBUHW FoAviHe, LITO je [OBeno Ao
MPOMNTHOr pacTa uuvjeHa Hadte Ha MehyHapoaHOM
TPXNLTY Of CpeAvHe Maja.

3 3a obpayyH uHdekca yujeHa xpaHe kopuwher O®AO uHOeKc yujeHa
xpaHe (DO[1M) kao mjepa mjeceuHe npomjeHe MehyHapOOHUX YujeHa
Kopne npexpambeHux npou3eood.
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lpaduKkoH 1.2: fopniire npomjeHe LnjeHa ofabpaHux poba Ha
MehyHapOAHOM TPXKMLLTY
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Y npea Tpu Mmjeceua 2023. roguHe, MOCMaTpaHO Ha
roguilHbem HUBOY, LnjeHe busbexe cTanHe cTone nagay
EY n eBpo30HK. Y eBpO30HM je Kpajem NpBOr KBapTana
2023. roawHe eBUAEHTUPAHO CMarbere roaullHbe
cTone pacTa umjeHa 3a 0,5 6n Hajsehu gonpuHoc pacty
uuvjeHa Kpajem npsor kBapTana y EY n eBpo3oHn numane
Cy umjeHa xpaHe (3,07 n 2,63% pecnekTusHO). [lok cy
LUnjeHe eHepreHaTa Ha HuBoy EY n eBpo3oHe Kpajem
MapTa 2023. Huxe 3a 27,0 0o4HOCHO 34,4 NN pecneKkTUBHO,
y nopehemwy ca Kpajem MPeTXOA4HOr KBapTana, LujeHe
XpaHe y UCTOM nepuiogy cy 3abubexune pact 3a 1,4
OQHOCHO 1,6 NN pecnekTUBHO. 3a pa3NuKy Of LujeHa
eHepreHaTta Koje cy pacsie Tokom 2022. roguHe y EY n
€BPO30HU, LUMjeHe XpaHe MjepeHe XapMOHM30BaHWM
WMHAEKCOM MOTPOLLAYKNX LMjeHa Cy AOCTUIe HajBuLLy
rogullky CTony pacTta Kpajem mapta 2023. rognHe of
19,6% (IpadukoH 1.3). N parwe TpehuHa 3emampa EY
OUSbEXN FOAULLKY CTOMY pacTa uujeHa og 10% v Buwe
wro ynyhyje Ha uurbeHnly pa cy edektn uHdnauymje
acCMMEeTPUYHN NO 3eM/bama.

LijeHoBHM uvHAeKcn Koju ce KopucTe 3a obpauyH
OCHOBHe MHdnauuje 1 gasbe Cy BUCOKU, a OrpaHnyeHe
M CKPOMHe cTore pacTa Koje ce npepasubajy 3a 2023.
rOOUHY BEXY Ce 33 OuYeKuBaHe, MO3UTUBHe edekTe
jauatba MHOCTpaHe TpaXme ycbed OTBaparba
KUHeCKor TpxKuwTa. MicToBpemeHo ce ouekyje ybp3aHa
fe3nHdnaymja n3BO3HNX LUMjeHa KOHKYpeHaTa eBpo30oHe
Kao 1 cTabunusaumja NnpuTMCcKa JomMahnx 1 MHOCTPaHUX
npou3Bohaykmx TPOLIKOBa Te MOCTEMEHU OropaBak
n3Bo3a. TpeHOoBM y eBpo3oHM ynyhyjy 1 Ha cTanHu
nag uHAekca npoussohaukux uujeHa y 2023. roguHu.
Mnak, reononutnyka Hem3BjeCHOCT, HEMOBOSbaH YTULAj
MOOWTPEHNX YycnoBa OUHaHCMparba W KpeTawa Ha
OVHAHCYJCKUM  TPXUWITMMA, Y3 pUrMgHa TpXKuwTa
papa jegHako he adekTupatn farbbu pa3Boj rnobanHe
TProBYHE W HETO AOMNPUHOC TPrOBMHE EKOHOMCKO]
aKTMBHOCTM (Buwwe y nornasmy 4.3). 3a 2023. roanHy
npensuhajy ce HUXKe cTone pacta TProBUHe y OfHOCY
Ha 2022. roanHy. KpaTKOpOYHM pacT K3BO3a Kpajem
2022. ropuHe, HakoH MonylwTata edeKkra LWOKOoBa
LMjeHa eHepruje AONPUHMNO je MO3UTUBHOM AOMNPUHOCY
TprosuHe pacty bAM-a n HeyTpanu3aunju HenoBoOsbHOT
YUMHKa rybutka KOHKYpPEeHTHOCTW ycsbe[, anpeuujauuje
eBpa. [larbra cTabunmsauuja UnjeHa eHepreHaTa TOKOM
2023. rogvHe y KOHauyHWUM 6U Tpebana adpektTupatu
HeTO U3BO3 KPO3 HWXKe YBO3HE LMjeHe eHepruje.
NcToBpemeHo, jauyatbe WHOCTpaHe mMoOTpaxmwe 3a
CMPOBUHaMa MOXe MPOY3POKOBaTN Jarbhb MPUTUCAK Ha
pacT unjeHa cuposmHa (MpadukoH 1.4).

[padukoH 1.3: lonprHOCK LrjeHa XpaHe 1 eHepreHaTta roguLLHjum
cTomnama NpoMmjeHe NOTPOLLIAYKKMX LinjeHa, Ha Kpajy MapTa
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W3Bop: Eurostat, BHAS

lpaduKkoH 1.4: lonprHOCK KOMMOHEHTV NPOMjEHU NHAEKCA
NoTpOLIaYKMX LnjeHa y Eypo3oHu, Ha Kpajy npBor KBapTana
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Mokywaj fa ce nHbNaumja ctaBu Nof KOHTPONY Mjepama
MOHEeTapHe MONNTMKE Pe3ynToBao je MHTEH3MBMpParbeM
pPecTpvKTUBHE  MOHeTapHe  nonutuke  Bogehumx
LeHTpanHux 6aHaka Kpajem 2022. rogviHe. [ouyeTKom
2023. rognHe HacTaB/beHa je AUHAaMMKA MOOLITPaBama
ycnoBa GrHaHCpatba, a fasbhb PACcT KIbYYHUX KAMATHIX
cTona Bofehux ueHTpanHux 6aHaka 3abubexeH je aBa
nyTa y TOKy npBeor KBaptana 2023. rognHe. BaHpegHe
Mjepe pecTpuUKTMBHE MOHeTapHe nonuTuke ELIB-a, Koje
Cy Ha cHa3wn o nonosuHe 2022. roanHe, pesyntoBare cy
YKYMHUM pacToM KamaTHKX cTtona 3a 375 6a3Hux noeHa.
OE[l je MHOrO paHMje MOYeo C MjepamMa PeCcTPUKTUBHE
MOHeTapHe NOoJNINTUKE Te je TPeHYTHU HUBO pedepeHTHe
KamaTHe cTone op 525% Hajuwm 3abubexeH y




noc/befmnx geceT rognHa M usHag je Hueoa ELIB-a. Y
nopehety ¢ Kpajem 2022. nogmrHe, Ao Kpaja mapTa 2023.
rogvHe, ELIb je noeehana kibyuHe KamaTHe cTome 3a
100 6n, gok cy opnyke ®E[-a pe3yntoBane KOHauHUM
nosehamwem 3a 50 6n y nCTOM NocMaTpaHoOM nepuogy
(TpadukoH 1.5). ®E[ n ELIB cy foHmjenn ognyky o HOBOM
nosehamy cTone 3a 25 6ny majy 2023. roguHe, a KOHauHM
edpeKTn oBUX Mjepa Ha peaniHy eKOHOMCKY akTUBHOCT ce
ouekyjy Tokom 2023. roguHe.

lpadukoH 1.5: KibyuHe KamaTHe ctone Boaehux LeHTpanHyx 6aHaka
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ELIb je omanyyHa y Hamjepn da HacTaBu Ca dasbkbUM
PECTPUKTUBHM MjepaMa C UWbEM KOHTpPOne Haj
WUHGNATOPHUM MPUTUCLUMA Y LjeHOBHUM WHAEKCUMA
Koju ce KopucTe 3a ob6pauyH OcCHOBHe WHnauuje
Te C UWwbeM yTuuaja Ha ¢UHaHCMjCKe U MOHeTapHe
ycnose y eBpo3oHu. Vimajyhu y Buay Aa je npoujeHa
jaunHe edekTa TpaHCMUCKUje MOHeTapHe MONNTUKE
N BpeMeHCKOr oamaka y kojem he wucta adekTtupatu
peanHy eKOHOMWjy Heu3BjecHa, oproBapajyhy BUCUHY
KamaTHe cTone W Tpajarbe pecTpukuuja Huje moryhe
npepsugjetn. WctoBpemeHo je BOMATUAHOCT Ha
MehyHapoaHUM GUHAHCUjCKMM TPXULWITMMA MOHOBO Y
boKycy KpeaTopa NOAUTUKA, Y3 MPUCYTHE HEMOBOJbHE
nporHose Be3aHe 3a Op3MHY rnobanHor eKOHOMCKOT
ornopaBKka W KOHTpony uHdnaumje. Y cknagy c Tum,
OCUM MNofmn3arba Kiby4yHMX KamaTHux ctona, ELIB n OE]
aKTMBHO KopucTe K Apyre MexaHu3Me pecTpyKTVBHe
MOHeTpaHe MONNTUKe KPO3 CMarberbe aktue Bogehmx
LeHTpanHWx 6aHaka Kpo3 MpumjeHy nporpama mjepa
KBaHTUTATUBHOI noowTpaBara (QT, eHr. quantita-
tive tightening). Y npsom kBaptany 2023. roguHe ELIB
je HacTaBUna akTMBHOCTM Ha CMamery noptdhonua
nporpama KyrnosuHe BpujegHocHUx nanupa (AMM, eHr.
Asset purchase programmes), a of jyna 2023. Hucy
nnaHnpaHe HOBE aKTUBHOCTU PENHBECTMNPAHba MMaBHMLE
Jocnjenvx BpnjegHoCcHMX nanvpa. InHammka cmamema
nporpaMa KynoBWHe BpuWjefHOCHWX Manupa [o Kpaja
jyHa 2023. rogmHe nofpasymujeBa MjeceyHy penykuujy
noptdonmna y npocjeky 3a 15 munujapam espa. Ha
C/INYAH HAYUH Ce NNaHMpa CMakbMBaTK aKTUBA MO OCHOBY
nporpama xvuTHe KyrnoBuHe y ciiyyajy naHgemuje (MEMM,
eHr. Pandemic emergency purchase programme), a
fJocnjena rnaBHMLA ce MfaHMpa peuHBecTupaTtn [o
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Kpaja 2024. rogmHe.* ®E[ Takohe HamjepaBa npoBecTu
Jabhbe Mjepe C LubeM ycnopasakba uHbOnauuje u
npubnvxaBarba CPEAHOPOUYHOM OMEPATUBHOM LUbY
nonuTuke. Y TomM cMuciy, ¢ uwbem yuspwhurBama
CTaBa MOHETAapHe MONUTMKE U Jarbe MPOBOAM Mjepe
Ha CMatberby MopTdonuja BpujedHOCHMX Nanvpa Kpos
orpaHuyerba Ha peMHBeCTMpatbe oTnnaheHe rnaBHuLe.

TekcmHu okeup 1: Kpemare deno3uma y 304U eepa

lNocmaTpaHo npema KpeTawy YKYNHUX [Oeno3unTa,
6aHKapCKM CeKTop 30He eBpa WCMOSbMO je BenKM
CTEMEH OTMOPHOCTM Ha npobneme Yy MOCNOBaky
AMEepPUYKUX 1 MOjeAMHUX eBPOMNCKNX GaHaKa. foguitbm
nag yKynHux geno3uta 6aHaka y 30HM eBpa Ha Kpajy
MapTa 2023. roguHe je u3Hocno 2,4%, a ctona pacta
fenosnTta HeduHaHcujcknx npegyseha n cTaHOBHULITBA
je Harno ycnopuna Kpajem mapta 2023. Op noueTka
pectpuktusHe nonutnke ELIB, npocjeuHa kamatHa ctona
Ha peno3ute HeduHaHCMjcKMX npepy3eha nopacna je
3a 246 6a3nYHMX MOEHa, a HeHa BPUjeQHOCT Y MapTy
2023. 6una je 2,57%. Y nopehewy c jaHyapom 2023.
roguHe, Kafa cy yKynHu eno3ut CTaHOBHMLLTBa 6unu
HajBULLK, YKYNHW AENO3UTM CTAHOBHNLUITBA 30HE eBpa Cy
y OQHOCY Ha CTake Ha Kpajy MapTa cmameHu cy 3a 0,3%,
a roguwba CTomna pacTa je 6una 2,2% (3/2022-3/2023).

KrbyuHe npomjeHe y eBpOMcKoM GaHKapCKOM CEKTOpY
Cy Cce ofiBWjane y pPOYHOj CTPYKTYPU YKYMHUX [eno3uTa
CTaHOBHULLITBA, @ He TOMINKO Y HMXOBOM HUBOY, Maja
Cy Heke O6aHKe npolie Kpo3 Mpouec 3HayajHor
OANvBa [eno3vTa CTaHOBHULITBA. Y3POK MNpoOMjeHa Yy
POYHOj CTPYKTYpW Aeno3uta CTaHOBHULITBA je mnopen
UHONATOPHUX nNpuUTMCaka W rybuTaka MO OCHOBY
CMarberba KynoBHe Mohu HoBUa Ouna u3y3eTHO
pecTpuKTUBHe MoHeTapHa nonutnka ELIB kojom je on
jyna 2022. no mapta 2023. rognHa pedpepeHTHa KaMmaTHe
cTona nosehaHa 3a 350 6m. Y oBakBMM €KOHOMCKMM
ycnosuma nosehaH je ceH3nbMnTeT CTaHOBHULLITBA 30He
eBpa Ha BMCUHY KaMaTHWX CTOMa Y MojeAvHMM POUYHUM
cermMeHTMMa fienosuTa, na je y nepviogy oA 9 mjeceun
(6/2022-3/2023) powno po opapeheHux npomjeHa Yy
CTPYKTYpV feno3nTa cTaHoBHUWTBA (TpadukoH 1.6). Ha
OYEKMBAHO He3HaTHO noseharbe KaMaTHMX CToMa Ha
ZenosuTe no Brbery (15 6n) CTaHOBHULLTBO je pearosasio
CMarberbeM OBUIX ieMO03KTa KOju CY Y CTPYKTYPU YKYMHUX
fenosnTta cTaHoBHUWTBA Mamu 3a 2,1 nn C pgpyre
CTpaHe, NOLUTO Cy Y fiI&BETOMjeCeYHOM Nepuogy HajuLle
noBehaHe KamaTHe cTore Ha Aeno3nTe CTaHOBHMLLTBA
POYHOCTU UCMOA ABUje roguHe (3a 187 6n), yuewwhe oBux
[enosuTa y CTPyKTYpW YKYMHUX 1eno3uTa CTaHOBHULUTBA
nosehaHo je 3a 2,3 nn, yume ce nocTteneHo nosehasa
opouetbe fienosnTa Ha Kpahu pok. Mako je n KamaTHa
cTona Ha fJeno3ute POYHOCTV W3HaL ABUje rofuHe
noeehaHa (3a 154 6n), To HMje 61O AOBO/bAaH MOTMB Aa
ce y UHGNAaTOPHOM OKpY»Ketby, BENUKe Hen3BjecHOCTH,
6aHKaMa CTaBe Ha pacnosfarame [OoAaTHW [Aerno3uTu
OBe POYHOCTV U OHU Cy Yak 6rmaro cMamwunu yvelwhe
y CTPYKTYpU YKynHux genosuta (-0,12 6n). CnnyHo ce
Jecuno M c penosutMmMa PoYHOCTM mcrop 3 mjeceua
(neno3unTn onosusu npuje gocnujeha), unje je yuewhe n
nopep noeehatba KamaTHe cTone (3a 76 6mn) cMatbeHo 3a
0,16 nn y nopehemy ¢ HUX0BUM yyellhem y CTPYKTypK
Jenos3unTa Ha Kpajy jyHa npoLusne rogmHe.

‘  https://www.ecb.europa.eu/press/pr/date/2023/html/ecb.
mp230504~cdfd11a697.en.html|
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Pact kamaTHMX cTona Ha fJeno3uTe eBPOMcKux GaHaka
3a0CTaje 3a pactom pedepeHTHUX KaMaTHWUX CTona
ELIB-a, anu TO y KOMOVHALMj C BUCOKOM MHNaLMjom
N HeraTMBHVM PeaHUM MACMBHMM KaMaTHMM CTOMama
y Npocjeky, Huje 61O pasnor fa AErNOHEHTM MACOBHO
M3BplWE TMPOMjeHy CBOje MNOC/IOBHe  CTpaTeruje
U anouupajy cnobofHa HOBYaHa cpefcTaBa Y
anTepHaTVBHe MHBECTULMje, KOje nMajy Behr oueKnBaHu
npvHoc of 6aHKapckux pfeno3mta’. CTaHOBHULITBO
30He eBpa je y YyC/IoBUMA pacTa MacMBHUX BaHKAPCKMX
KaMaTHuX ctona Hajehu aduHUTET Mcnombuno npema
[eno3nTuma poYHOCTY NCNof ABUje rofuHe, Koju cy 3a
9 mjeceum nopacnum 3a rotoBo 60%, jep je BjepoBaTHO
OLUMjerbeHO [ja OBaj POYHM CerMeHT faje MpuKiagaH
NPUHOC.

IpadukoH 1.6: NpomjeHa Ha Aeno3uTMa CTaHOBHULLTBA Yy 6aHKaMa
30He eBpa 3a nepwuop 6/2022 - 3/2023
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[ ] MpomjeHe KamaTHe MpomjeHe y
cTone CTPYKTypu (A.C.)

WN3eop: ECB

ment Grade Corporate Bond Index). ¥ u3BjewwTajHOM
nepwuopg, ELUDB je nosehana pedepeHTHY KamaTHy cTtony
3a 100 6n MpocjeuHa cTona npuHoca Ao pocnujeha Ha
JeceToroguwe ob6Be3HuLe Ap)kaBa EBporncke yHuje
nosehaHa je 3a camo 20 6n (3/2023-12/2022), 360r pacTa
npvHoCa y MpPEeTXOLHOM Mepuoay, MpPOYy3POKOBaHOr
ouekmBamiMa ga he ELIb nosehatn kamaTHe cTone.
Hajsuwe, 3a 236 6n, nopacna je ctoma NpuHoca Ao
pocnujeha Ha pecetoroguwre o6Be3HuUe byrapcke
(y 3/2023 4,2%). Y BehrHM 3eMarba 30He eBpa Y Kojuma
je mowno po pacTa TPOLWKOBa 3aflyXkuBarba AprKaBe,
cTona npuHoca fo focnujeha je jow yBujek HUXKa of
npocjeyHe y 30HM eBpa Koja je y mapty 2022.rognHe
6una 3,11%. Crone nprHoca go gocnujeha Ha TPXKMWTY
JeceToroaunwbux 06Be3HMLa Cy U Aarbe HajBuLle Y Tpu
3emsbe EY koje umajy cBojy Banyty (Mosbecka, Mahapcka,
PymyHumja), a tb1xoBe BprjefHOCTN Cy MPBEHCTBEHO MOA
yT1LajeM HaLMOHANHNX MOHETapHUX NONUTUKA.

YKynHa m3aBajarba 3a jaBHy noTtpoluky buX n 3emamna
pervoHa je AOAATHO WHTEH3MBUPAHa yC/bep CHaXKHUX
NMHGNATOPHNX MPUTMCAKA. JaBHA MOTPOLUHA, HAPOUNTO
y CermeHTy nnata n couujanHux n3gBajarba je 3HayajHa
ycben  notpebe  duHaHcuparba M ybnaxaBarba
NHPNATOpHUX NpuTrcaka. ¥ 2023. roguHn ce u pare
oyekyje Aa he u3paBajatba 3a jaBHY MOTPOLUY OUTK
3HauajHa y npoueHTMa BAM-a (padurkoH 1.8). BehuHa
3eMasba pervje uma Benuko ydyewhe 3a couumjanHa
n3faBajarba y YKYMNHOj jaBHOj noTpolwmwy, rgje buX
npeaHayvn y TOM CEerMmeHTy Y pervoHy.

HakoH Benukor naga BehuHe Bopehux cBjeTCKUX
6ep3aHCKMX MHAEKCA Ha TPXKULWITY akuuja Tokom 2022.
rofjviHe, y NpBOM KBapTany oBe rofuHe BehuHa rnaBHUx
CBJETCKMX TPXMLWTa akuuja mnoyena ce oOrnopas/baTu.
Bonehu amepuyku MHAEKC TEXHOMOWKMX akuuja, NAS-
DAQ 100, je Ha KBapTa/lHOM HMBOY nopacTtao 3a 20%,
a Standard & Poor 500 3a 7%. Dow Jones Industrial Av-
erage je HakOH Mpolunoroguviuker naga og ckopo 10%
6naro nopacTao y ofjHOCy Ha Kpaj npolune roguHe. A
K/byYHM eBPOMCKM MHAEKCK TPXKNMLWTA akunja, y Q1 2023.
Cy 3abWbeXuny pacT Koju je MPUONMKHO YyjelHAUeH,
C M3y3eTKOM OpuTaHcKor TpxuwTa akumja (FTSE 100)
Koje je y NnpBOM KBapTany rnopacno camo 3a 2,4%. Pact
rbemaukor DAX, dpaHuyckor CAC 40 u nHAeKca TPXKULWTa
aKumja Koju Cappin Haj3HauyaHMje eBporncke KoMmnaHuvje
(Euro Stoxx 50) je 12%, 13% un 14% pecneKTUBHO.
Mo3nTuBHa ouekmMBara C TPXKULITA akLuWja npenuna cy
Ce 1 Ha TPXKULWITE OYXHUYKMX XapTuja of BpUjegHOCTU
My M3BjelTajHOM nepuody je nocavje naga TpXKuliTa
ob6Be3HMLUa OO0 JO YMjepeHOor ornopaBka TPXKULITA
NPBOKMACHMX KopnopaTtuBHMX obse3Huua. Op Kpaja
npowne rofvHe, 3a Tpu Mjeceua rnobanHW WHAEKC
NMPBOK/ACHVX KOPMOPATUBHUX 06BE3HMLA 3abMibeXxuno
je pact of 3,5% (S&P 500 Investment Grade Corporate
Bond Index), ogHocHO of 1,7% (S&P Eurozone Invest-

> JlyxHuuke xapmuje 00 8pujedHocmu u y4yewha y ¢oHOo8UMa
mpXuwma Hosya npedcmassbdjy anmepHamusy 0eno3umumad.
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lpadwukoH 1.7: MnaH n3aBajarba 3a jaBHy noTpoluky y BuX n 3emmbama
pervoHay 2023. roanHun
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2. PEAJIHU CEKTOP

YcriopaBatbe eKOHOMCKe aKTMBHOCTM EY, y3 TpeHp
CMamera cTona pacta 6x. M3B03a, fomahe noTpollrbe
N WHBECTUUMja HEMOBOSBHO Ce OApPaswo Ha KpeTarbe
Lomahe eKOHOMCKe aKTUBHOCTU Y YeTBPTOM KBapTany 2022.
rogvHe. Y nocmaTtpaHoMm nepriogy 3aburbexeHa je HajHuKa
CTOMa pacTa peasiHe EKOHOMCKe aKTVBHOCTU 1 CTOMa pacTa
13BO3a 3a Umjeny roguHy WWTo je nocsbeanua LjeHOBHOr
pacta y 4eTBPTOM KBapTany, CMametba MOoTpaxme 3a
fomahvm npowu3BoAvMa M Mafa YKyrnHe WHAYCTpUjcKe
npoussogme. HakoH wWTo je y npBoj nonosuHu 2022.
rogMHe  3abwbeKeH CHaxaH pacT  MHAYCTpurjcKe
NMpou3BOAHE, Y UYETBPTOM KBapTasny 3abuibex<eH je napg
YKyMNHe UHAYCTPUjcKe NpOon3BOAHE, KOjU je HajBulle 61o
noa yTuuajeM [AjenaTHOCT NPOU3BOAHE  eNeKTPUYHe
eHepruje 1 navHa. CinMyaH TpeHp HacTaB/beH je y NpBoM
kBapTany 2023. rogvHe, C TUM LUTO je AOMMHAHTaH yT1Laj
Ha nag VHOYCTpMjcKe NPOU3BOAHE MMana AjenaTtHoCT
npepahueauke uHZycTpuje. Y npea Tpu Mmjeceua 2023.
roguHe HaCTaB/beH je pacT uMjeHa Mako cnabujum
WHTEH3UTETOM, LITO je OApa3 MnonylTaka LjeHOBHOTN
NpUTCKa 3a ABMje KaTeropumje NoTpoLLavke Kopre, ycnyra
NpPeBOo3a 1 PeXMjCKMX TPOLLKOBA.

2.1 BpyTo gomahu nmpouseox

KpeTarbe eKOHOMCKe aKTMBHOCT y BbuX y nocsbefrem
kBapTany 2022. roguHe 6uno je y cknagy € KpeTarbuma
y EY 1 eBpo30oHM, Tako fa je 3aburbexxeH pacT peanHe
€KOHOMCKe akTMBHOCTU 0 1,7% Y OfHOCY Ha UCTU KBapTan
npeTxogHe rognHe. Y nocsbeftem keaptany 2022. rogmHe
3a0urbexeHa je HajHUKa CTomna pacTa peasiHe EKOHOMCKe
aKTUBHOCTU 3a Uujeny roguHy M nopep BUCOKMX CTOMa
HOoMUHanHor pacta BAM (16,4%), wTo je nocbeauua
CHaXKHOT LjeHOBHOI pacTa y 4eTBPTOM KBapTany. bpyTto
popata BpujegHocT (B[IB) y buX je pacna Ha roguwmem
HMBOY, NPW YeMy je pacT y 4eTBPTOM KBapTany M3HOCMO
1,5% 1 HVXK je y OQHOCY Ha pacT y MPETXOAHOM KBapTasny
3a 0,5 nn.

MNMocmatpaHo no nogpyuyjrma knacudukauwmje ajenaTtHocTy,
Ha roAuWHbEM HMBOY, HajU3paXkeHWju pacT peasnHe
aKTVBHOCTU 1 Jarbe Cy OWbBEXUIN XOTEeNMjepCcTBO U
yroctuterbctso, 10,6% Te fjjenaTHOCT TProBUHE Ha BENMKO
n mano (5,7%). Hajsehun no3nTrBaH 4ONPUHOC roanLLH0j
npomjeHn 6pyTo gopate BpujegHocTu, bl1B-a y yuetBpTOM
KBapTasny fane cy AjenaTHOCTU TProBMHa Ha BENNKO ”
Masio 1 jaBHW CEKTOpP, YMme Cy OBe ABuje AjenaTHOCTU
uymHune 90% ykynHor pacta B[B-a (fpadukoH 2.1).
JjenatHocT npepabuBayke HAYCTpUje, Koja ma yuyewrhe
ofl 15% y yKynHoj 6pyTo fofaToj BpujeaHoOCTH, Mo NpBau
nyT je, HAKOH NyHe [BYje rofriHe 3aburbexunna HeraTusHy
ctony ponpuHoca. CKpoMaH pacT peasiHe eKOHOMCKe
aKTMBHOCTUN 3abusbexnne Cy 1 fjenatHocT rpaheBuHe u
¢duHaHcmjckor nocpepoBatba. C Apyre cTpaHe, Hajsehu
naf, eKOHOMCKe aKTVMBHOCTW W HeraTMBHe CTome pacTa
Ha rogvlbeM HUBOY 3aburbex<eHe Cy Yy AjenaTHOCTH
Npov3BoAHbEe 1 CHabanjeBarbe enekTPUYHOM eHeprnjoMm,
NVHOM, NapoMm ¥ Knumatm3aumja (10,1%) n ajenaTHOCTH
Bahewa pypa u KameHa (5,1%). OBakBa cuTyauuja
LjeNMMMYHO Ce MOXKe NPUNUcaT nagy CTpaHe noTpaxKHbe
3a oppeheHum KaTeropujama fgomahux npow3Bofa, a
nocebHO CMarbery M3B03a H6a3HMX MeTana.
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lpaduKkoH 2.1: [lonpnHOC roanLLH0j MPOMjeHN aKTUBHOCTU 3a
ofabpaHe ajenatHoCTU
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W3Bop: BXAC
* JaBHU ceKTOp 0byxBaTa AjenaTHOCTU: JaBHa ynpaBa 1 oabpaHa, obaBe3HO coLmjanHo ocurypare,
O6pa3oBatbe 11 1jeNaTHOCTY 3APaBCTBEHE W COLMjanHe 3aluTuTe

= BpyTo AofjaHa BpujeAHOCT

MocmaTpajyhu  KpeTatbe peanHe aKTUBHOCTM MO
pacxogHom npuctyny (fpadukoH 2.2), n3Bo3 poba u
ycnyra UMao je Haj3HauvajHuju JOMPUHOC PacTy peanHor
bAM-a n y nocvepgwem kBapTany 2022. roguHe. Y
yeTBpTOM KBapTany 2022. roguHe 3abuibexeHa je
HajHMXa CToma pacTa M3BO3a Kao M CToma pacTa
notpowme pomahuHctaBa (3,2%), y nopebemwy c
nperxofHa Tpu KBapTana. Camo 6pyTOo MHBecTUUMje
cy 3abubexnne Behy KBapTanHy cTony pacta y
nocbefem Keaptany 2022. roguHe. VcToBpemeHo,
3abW/beXXeH je 3HauyajaH pacT yBo3a poba m ycnyra Ha
HMBOY 3abuibexxeHoM y Tpehem kBapTany 2022. roguHe,
LUTO Ce 0fpa3unio Ha HUCKY ctony pacTa BN n ceeykynHy
€KOHOMCKY aKTMBHOCT. Ynopehyjyhu ctone HommHanHor
pacTa bl npema Npon3BOAHOM 1 PacXOfHOM NPUCTYNY
(16,4% n 16,5% pecnekTMBHO), KaO U HWUCKe cTone
pacta peanHor b[M-a, npumjeTaH je edekat CHaKHOr
pacTa uujeHa Ha 6a3u gednatopa Te HeraTMBaH edekat
Ha peanHy EeKOHOMCKY aKTMBHOCT. Y3pouu ce Mmory
npunucatm 6pojHuMm pomahum dakTtopyma y npBOM
pefy HaCTaBKy pacTa LMjeHa, CMatberby MoTpaxte 3a
JoMahyMm npousBoAMMa Kao 1 HeraTMBHOj CTOMKM pacTa
NHAOYCTPUjCKe NPOnN3BOAHbE.

lpadukoH 2.2: lonprHoc roguwkoj ctonv npomjeHe bM-a npema
pacxofHOM MpUcTyny
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TexkcmHu okeup 2: [IporeemHe npojekyuje LibbuXy
noznedy eKOHOMCKe dkKmueHocmu

Y nporbeTHOM Kpyry CpefHOPOUYHUX MAKPOEKOHOMCKIMX
npojekuuja, pact peanHor OpyTo  ApyLITBEHOr
npovssoda 3a 2023. u 2024. roanHy je peBuAMpPaH
Ha BULIe, Y OAHOCY Ha MPeTXOAHW Kpyr npojekuuja,
13 HoBembpa 2022. roguHe. Y OfHOCY Ha NPETXOLHU
Kpyr npojekunja, y 2023. n 2024. roguHN o4vekyjemMo 1
HeLTo jaue MHNATOPHE NPUTUCKE. Y NPOJbETHOM KpYry
n3page MakpOeKOHOMCKUX Mnpojekuuja, kopuwheHn cy
cny0eHy KBapTanHW CTaTUCTUYKM MOAALMN 3aKIby4HO
C nocsbefum KBapTtanom 2022. roguHe, nHdopmalumje
1 nofaum Bucoke ¢ppekBeHUuje oo mapta 2023. roguHe,
a 3a npojekuuje ersoreHux Bapujabnu kopwuwheHn cy
peneBaHTHN CNOJbHU M3BOPM OO cpedmHe maja 2023.
roavHe.

MNpeosnagasajyhu pakTopu Koju yTuy Ha NpojeKkLmjcKm
nepuop Cy nNep3UCTEHTHA BUCOKa WHOnNaumja w
ycrnopaBame  TProBUHCKe  pa3mjeHe. [lporbehHe
npojekuvje 3a Tekyhy roavHy ykasyjy Ha nosehaHa
ouyeKkMBatba Be3aHa 3a EKOHOMCKM pacT ciaunjefom
HaTnpocjeyHo 6nare 3ume y EBponu, WTO je 3a pe3ynTat
MMasno Maky MOTPOLUMY M Maj LnjeHa eHepreHara.

Mpema akTyenHoj npojekumnjun, y 2023. roanHmn ce oyekyje
pact peanHor B[M-a oxg 1,6% (MpadukoH 2.3) wro je
3HaYajHO HWXKe Of BULIerofuber npocjeka. Y ogHocy
Ha jecermUn Kpyr CpPearHOpOYHUX MAKPOEKOHOMCKMX
npojekuyuja, cTtona pacTa je peBuanpaHa Ha suLe 3a 0,7
NOCTOTHUX NOeHa 3a 2023. roguiHy, 1 2,2 NOCTOTHa NOeHa
3a 2024. roanHy, Kao pe3ynTaTt Halmx NpBUX NpoLjeHa
€KOHOMCKe aKTMBHOCTW Y MPBOM KBapTajsy W M3MjeHa
y eKCTepHMM npeTnocTaBkama. Y npojekumjckom
XOPU30HTY OYeKyjeMO CTarHupame fnMyHe MOTPOLUHbe
Kao HajBa)kHMje KOMMOHeHTe pacxofHor obpauyHa
bAM-a. Y Tekyhoj rogumHu je npojekToBaH pacT
NYHe noTpouwre of 2,5%, gok je y 2024. roguHu
MPOjEKTOBaH rOTOBO MAEHTUYaH pacT of 2,6%, 360r
edekata VHONaLVje, HEN3BjeCHOCTN Be3aHUX 3a Aalbhe
KpeTare MOTPOLIAYKNX LinjeHa U LnjeHa MMOBWHE, Kao 1
noeehara KamaTHMX CTOMNa, LUTO Ce CBE MOXE OAPa3nTn
Ha pacnonoXusm Aoxopak AomahumHCTBa. HakoH gyror
n36bvBara KIbyYHUX MeDYHapOAHMX  TProBUHCKUX
napTHepa, npBeHcTBeHO KuHe, 360r nopemehaja y
naHuuma cHabpujeBaka, UCTM ce nocteneHo Bpahajy
Yy TProBUHCKE TOKOBE M Ha Taj HauuH npopybrbyjy
TProBUHCKM AedunumnT 3emarba y TpaH3uumju. CxopgHo
TOMe, Y NpBOM KBapTtany 2023. roguHe 3abubexkeHo je
3HayYajHo ycrnopaBatbe HOMUHANHOT M3BO3a 1 yBO3a poba
Ma je MpojeKTOBaHa CTOMa pacTa M3Bo3a pobe u ycyra
y 2023. rognHn 2,7%. Y 2023. roguHn je npojeKkToBaH
peanHun pact yBo3a op 5,8%. Pact uvHBecTMumja y
2022. roguHu je n3Hocno 12,7% LWTO 3HayajHO yTuye
N Ha oyeKkmBama Yy TeKyhoj roguMHu Kafja ce ouekyje
peanHn pacT of 6,9%. Ouekyjemo 6naru pact gp’kaBHe
notpowme of 1,9% y 2023. rognHu, NPBEHCTBEHO Kao
nocsbefnua pacta usgartaka 3a nnate v neHsuje ycrbeq
CHaXXHUX WHNaTopHUX nputrucaka. Y 2024. roguHu
ce oyekyje ycrnopaBarbe jaBHE MOTPOLHE, Koja je 1y
cKnagy c npernopykama mehyHapogHUX MHCTUTYLMja Ha
CMatbere n3aaTaKa 3a jaBHy NOTPOLLbY.
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lpadukoH 2.3: lonprHoc roauLukb0j npomjeHn peantor bAM-a no
KOMMOHeHTaMa
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M3Bop: Mpojekyuje LBBnX

ExkcTepHn MHONATOpPHWM LWOK je yTMLao Ha u3y3eTaH
pacT MoTpowaykux umjeHa y buX Tokom nperxogHe
asuje roguHe. WHdnatopHu nputrcum 3anoyetu vy
Apyroj nonosuHu 2021. rognHe Cy AOAATHO OjayaHu
paToM y YKpajuHu, WTO je 4OBENO A0 CHa)KHOr nopacta
LnjeHa eHepreHaTa, xpaHe 1 meTana. OcTBapeHa cTtona
nHdnaumje y 2022. roguHM M3HOCWNA je PEKOPAHUX
14,0%, WTO je TroTOBO WCTOBjETHO MpPOjeKTOBaHOj
cTonu pacta noTpowaykux umjeHa op 14,4% npema
jecerbem Kpyry npojekuuja LIBBX. Y Tekyhoj roguHum,
NpojeKkToBaHa je roguwma UHnauyunja og 7,7% ycmwen
HacTaBKa CHaXXHOTI pacTa LiMjeHa XxpaHe Koje ce o4yekyjy
Ja 6yay Buwe 3a 12,0% Ha roAubem HUBOY, a
NPUMjeTHO je 1 jayarbe foMahmx MHGNaTopHUX PpakTopa.
[lo Kpaja npojekunjckor nepnoga ce oyekyje nocteneHo
cnabmerbe MHONATOPHMX MNpuUTMCaka, Tako fJa je
npojeKkToBaHa MHdNaumja o 2,6% y 2024. roguHN.

Tokom 2022. roavHe, WHPNATOPHU NPUTMCAK Ha
npocjeyHe pgomahe noTpolauke LMjeHe BeoMma
ce pa3nnkoBao Yy nopehewy C €BPO30OHOM, Kako Yy
JOMNPUHOCKMMA MOojeANHAYHNX Ofjerbaka, Tako 1 Yy jaunHu
camor HdnaTopHor NPUTUCKa, raje je y npocjeky y 2022.
roovHu 3abuwbexeH Behun pact gomahux umjeHa opf
roTOBO 6 MPOLIEHTHUX MOEHa Y OAHOCY Ha pPacT UujeHa
y eBpo30HU. Y 2023. n 2024. roguHn OYeKyjy ce gocTta
yjeaHaueHuje ctone gomahe nHdnauuje c eBornogpyyjem
(MpadukoH 2.4), y3 pudepeHunjan og HenyHnx 2%y 2023.
roAVHW 1 FOTOBO MAEHTMYHA OYeKmnBama 3a 2024. rogumHy.
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[padukoH 2.4: lonpriHoc roauiHoj npomjenmn CPl-a, npema
opjemumma
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W3sop: LIBBX, EYPOCTAT, ELIB

rognHe je 3abubexno nag of 2,5% y ofHOCy Ha uctu
nepuop NpeTxofHe rogvHe. [ljenatHoOCTM Npom3BOAHEe
eneKTpUYHE EHEPTIje 1 MIMHA U MHAYCTpUja Baherba pyae
1 KaMeHa Cy Y ToCMaTpaHOM nepriofy 3abubexxune jeHak
roguwhy nag of 2,9%, foK je npepahuBayka nHaycTpuja
nana 3a 2,8%. Y okBupy npepabuBauke UHAYCTpuUje,
CKOPO CBe Haj3HavajHuje rpaHe Cy Ha rogubemM HUBOY
3aburbexune nag y NpBOM KBapTasy Tekyhe roguHe, c Tum
LUTO je Haju3paxKeHuju nag 3aburbexkeH Kog Npon3BogHe
1 obpafe 6a3HUX MeTana of 25,4%, WTO je AUPEKTHO
yTMLano Ha BpWjefHOCT M3BO3a OBe rpyne npovssBoga
(BnpjeTn nornaebe 4.3 CnosbHa TProeuHa). Takohe,
M ocTafe 3HauyajHe rpaHe npepahrBauke VHAOYCTpPUje
3abubexune cy nag y npBomM Keaptany 2023. rogviHe:
rotoBu MmeTanHu npowussogn (1,0%), npexpambeHu
npowu3ssoam (3,5%), ApBo 1 Npon3soan of ApBeeTa (8,5%) n
XeMurKanuje n xeMmjcku npomvssoau (2,1%).

Op pusuKka 3a rmobanHy ekoHOMWjy, M3[Bajajy ce OHU
HeraTuBHM KOjuU Ce OfHOCe Ha KpeTawbe WHbnauuje u
reononnTUYKY HECTaBUHOCT Y BE3M C paToM Y YKpajuHu.
CHaxaH pacT uHdnaumje je nop cee Behum yTuuajem
gernobanvsaumje M KAMMATCKUX MNPOMjeHa, Tako pJa
eHepreTcka TpaH3uUMja MOXe CTBOPUTM JopaTHe
nHNaLmjcke NpuUTUCKe.

LTto ce Tnye ocTanux Mpojekurja MaKpPOEeKOHOMCKMUX
nokasaresba, MOHETapHW YCOBM Cy Ce 3HayajHo
NPOMWjeHUAW, Yy OJHOCY Ha TMpeTXofHe Kpyrose
MaKPOEKOHOMCKIMX Mpojekumja. HakoH ayrorogmiiHbux
HUCKMX WM HEeraTMBHUX KaMaTHMX CTOMa, HacTynwuna je
pecTpuKTMBHa MOHeTapHa nonuTuka. ELIB je cegam nyTta
nopvrna pedpepeHTHy KamaTHy CTOMY Y HEMyHWUX roAvHy
ndaHa. Mehytum, n nopep 3HavajHor pacta pepepeHTHNX
KamaTHUX cToma, gomahe KamaTHe cTome jow YBuWjeK
Cropo pearyjy, Tako fia ce y TeKyhoj rofnHmn oyeKyje HeLwTo
AVHAMUYHM}M HOMUHAMHW pacT KpefmuTa CTaHOBHULITBA
Te je NpojekToBaHa cTona pacTa of 4,7% ca noeharbem
y 2024. rognHu Ha 5,8%. C gpyre cTpaHe, y 0BOj FOANHN
je mpojekToBaH pacT KpeguTta npepysehuma og 4,2%,
noeeharem oBe cTone Ha 5,3% y 2024. roguHu.

Ouekyjemo pa he ce TpeH naja He3anocseHOCTU
HacTaBuT! 1y 2023. rOAnHK, Te je NpojeKToBaHa CTona
aAMUHUCTPATUBHE He3anocneHocTn o 28,9%, ¢ TpeHaom
naga TOKOM YMTaBOr npojeKkuumjckor nepuopa. Y 2023.
roAVIHU je NPOojeKTOBaH pacT HOMUHaNHMX nnata of, 13,8%,
yCobel, HeratvBHUX femorpadckux TpeHAoBa, OASIMBA
pagHe cHare 1 javarba CMHAMKaNHOr nputucka. Y 2022.
rOAUHY je 3aburbeXxkeH peKopAaH pacT LyjeHa HeKpeTHUHa
of 16,8% ycabeq pacta MHBECTULMOHE JINYHE NOTPOLUHE,
Kao 1 pacTa LujeHa rpaheBrHCKOr MaTepujana.

2.2 UupycTpHjcKa IIpoU3BOA A

Ycnopaeatbe eKOHOMCKe aKTUBHOCTM Off cpeauiHe
NpeTxofHe roAvHe, Kao U cmareH 6poj Hapylbu 13
WHOCTPaHCTBA y MNpBOM KBapTany Tekyhe roauHe,
[OBenu Cy Ao naga obuma WMHAOYCTPUjCKe MPOV3BOAHE
y buX tpehu kBaptan y Husy (MpadukoH 2.5). O6um
WHAYCTPUjCKe Mpou3BoAHe Y npBom KeapTtany 2023.
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lpaduKoH 2.5: [lonprHOC roguLLbyM CTonama pacta o6uma
VIHBYCTPYjCKe NPOV3BOAHE NMPemMa NHAYCTPUCKUM NOAPYYj1Ma,
V3BOPHU MHAEKCY
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M3Bop: BXAC

MNocmaTtpaHo npema rnaBHUM WHAYCTPUJCKAM Fpynama,
Haju3paXeHnju AOMPUHOC roAnLLHEeM Nagy UHAYCTPUjCKe
npoun3Bogre y NpBoM KBapTany 2023. roauHe 3aburbexxunm
Cy MHTepMeaunjapHN NPeou3BOAN Kao U eHepruja, AoK cy
KanutanHy NPOW3BOAU jeAUHN UManu MO3UTUBAH YTULAj
Ha pacT 0b1Ma NHAYCTpUjcKe npoun3Bogatbe (MpaduKoH 2.6).

lpadukoH 2.6: loNPUHOC roANLLHYM CTONaMa pacTa 061Ma UHAYCTPUjcKe
npousBofHe Npema UHAYCTPWjCKUM rpynama, M3BOPHU NHAEKCU
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2.3 1InjeHe

LljeHoBHa pmHamyKa Ha pomahem TpXuWTy npatu
obpacue KpeTara LiMjeHa y OKpy»Kemy, Nna je y npBom
kBapTany 2023. roaguHe 3abUbeXeH Aarby pacT LujeHa
nako cnabujum nHteHsnTetTom. Y 2023. roguHu KBapTaniHu
pactunjeHaopn 0,5% je HajHVKM eBUAEHTUPAH O MoYeTKa
2022. roguHe. U rogniwmbm nokasaTesbn KpeTakba LimjeHa
yKa3yjy Ha nonylTawe LjeHOBHOr NpuUTWUCKa, Te je
roavWbKn pacT umjeHa y npBom KBapTany 2023. n3HOC1o
12,4% wTo je 3,7 nn HuXe y nopehery ¢ pacTom unjeHa
3a0UbEXEHVIM Y MOC/belibeM KBapTany 2022. roguHe.

LinjeHe cy n pampe Buwe Ha pgomahem TpXuLWTy 3601
cneyndrUHOCTA Be3aHNX 3a peanHy CEKTOP eKOHoMMUje.
HajsHauajHmje npomjeHe MOHOBO cy 3abusbexeHe 3a
KaTeropujy xpaHe u 6e3ankoxonHux nuha 3a Kojy je
rogvluHbKn PacT umjeHa y npeBom kBaptany 2023. roguHe
13HOCK0o 20,55% [OK Cy TPOLLKOBU NPEBO3a 3abUrbeXnnm
y3acTOMNHM naj Yy ABa CyKUeCuBHa KBapTana. Pexkujckn
TPOLLUKOBW, HAKOH 3HauajHor pacTa y Tpehem 1 4eTBpTOM
kBapTany 2022, KOHayHO cy 3abwbexunu nag op
1,5%. [IBuje kaTeropuje noTpollayke Kopmne, pexunjckm
TPOLLKOBW 1 TPOLUKOBY NpeB0o3a 3aburbexune cy Marbu
roavwmbn JONPUHOC PacTy LujeHa y NpBOM KBapTany
2023.roguHe 3a 0,7 n 2,3 nn, y nopehetby ¢ nocsbearmbm
KBapTanom 2022. rogunHe (fpadumkoH 2.7). Kateropuja
XpaHe un 6e3ankoxonHux nuha, Kao Kateropuja Koja
OWbEXM 3HAYyajHYy BONMATUIHOCT y bBuX KOHTeKcTy,
3a0WbeXnna je HasHauyajHWjUu KBAPTANHU U oAU
JOMPUHOC pacTy umjeHa Kpajem mapta 2023. roguHe
(1,11% 1 6,45%). KpeTatbe unjeHa HaBedeHMX KaTeropuja
y OWPEKTHO] je Be3n C aKTyenHuMM [ellaBarbuma Ha
MehyHapoAHUM TPXKMLWTMMA poba.

LvjeHa BeNMKor 6poja HamMMpHULA KOje UrHe KaTeropujy
cBjexer nospha 3aburbexnna je je n KBapTaJiHM pacT no
cTonu usHag 20% (fpadurkoH 2.8).

lpadukoH 2.8: loanLutbe NpoMjeHe NOTPOLIAYKYMX LnjeHa y OfjerbKy
XpaHe, Ha Kpajy KBapTana
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M3Bop: BXAC

lpaduKoH 2.7: lonprHOCU roanLLHbMM CTOMama npomMjeHe
MOTPOLUAYKYMX LinjeHa Ha Kpajy KBapTana
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Y npsom KBapTany 2023. roanHe nHaeKc nponssohaukux
uMjeHa MHAYCTpuje BUIbeXNO je CTanHW MjeceyHn pacT.
fopmwwbm pacT unjeHa Kpajem NpBOr KBapTana npemalumno
je pacT noTpowaykmx LUujeHa 3a UCTu nepuog 3a 3 nn.
3HayajaH pacT 3aburbexune cy uujeHe MHAYCTPUjCKMX
npovi3Boda Ha Hepomahem TpxuwTy. Mnak, y npsom
KBapTany 2023. roavHe 3abubexeHa je HajHuXa
rogvra CTona pacta UujeHa y 3agmbux net KeapTana.
Hajsehn nap 3aburbexune cy uujeHe WHOYCTPUjCKUX
npoussoAa Ha JoMahem TPXULWTY Koje Cy KpajeM MapTa
2023. Huxe 3a 8,6 6n y nopehemy Ha Kpajy Aeuembpa
2022. roguHe (TpadurkoH 2.9). KBapTanHu pacT MHAeKca
npon3Bohaykunx urjeHa y npeom KkapTtany 2023. roguHe
Behu je of pacTta 3abubexxeHor y NpeTxoAHOM KBapTany
n n3Hocwo je 1,82%..

Hajsehu roamwrbmn pacT umjeHa Kpajem NpBOr KBapTana
y pomahoj ekoHoMuju 3aburbexeH je 3a cbepehe
KaTeropuje HamupHuua: manjeko (57,3%), jaja (41,7%),
cBjexke Bohe u nosphe u wehep. MNojeguHe Kateropuje
cBjexker Boha 1 nospha, nonyT 6aHaHa, 3aburbexune cy
roguilbK pacT unjeHa Kpajem mapta 2023. rogmHe 3a
33% [oK je umjeHa nyka nopacna 3a 38,6%. lNocmatpaHo
y OOHOCY Ha Kpaj ueTBpTor KBaptana 2022. roguHe,

lpadukoH 2.9: foauukbe MPoMjeHe y MPOon3BOHaUKMM 1 MOTPOLLAYKIM
LmjeHaMa, Ha Kpajy KBapTana
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KpajemM mapTa, mOCMaTpaHO Mo MHAYCTPUCKUM rpynama,
HajBehu rogunLHby pacTy O4HOCY Ha UCTU MjeceLl MPEeTXOAHe
rogviHe 3abWIbEXEH je 3a WHAYCTPUjCKY Tpyny TpajHMX
NpPOou3BOofa 3a LUMPOKY yNoTpeby 1 rpyny HTepMeaujapHmMx
npoussoga o 14,9% wn 14,7% pecnektusHo. AHanmsa
Nno VHAYCTPUjCKUM nogpyyjyuMa yKasyje Ha yjegHauyeHe
rogviurbe cTone pacta of uua 14%, y nopehery ¢ MapTom
2022. 3a cBe TpX MHAYCTPUjCKe rpyne.

2.4 TInaTte ¥ 3arI0CJIEHOCT

Mopaumn o 6pojy HesanocneHnx ocoba y buX, y3 mame
ocumnauuje, nokasyjy TpeHh CMmarbera 6poja ocoba
perncTpoBaHUX y eBUAEHLMjU 3aBOAA 3a 3anoL/baBakbe,
TaKo Ja je Ha Kpajy npsor kBapTtana 2023. roguHe y buX
6uno pernctpoBaHo 352.890 He3anocseHUXx o0coba,
LITO NpeAcTaB/ba CMakbere of 5,1% y ogHOCY Ha UCTK
KBapTan npeTxofHe roauHe, ogHocHo 0,4% marbe y
oflHOCY Ha Kpaj npetxofHe roavHe (MpadukoH 2.10).
MapanenHo, Ha Kpajy NpBOr KBapTana je 3abubexeHo
1,3% opHocHO 11.010 3anocneHux ocoba BuLIe HEro
NCTN MjeceL, NPeTXO[He roguHe.

1516 3amnoc/ieHVx y OLHOCY Ha Kpaj Aeuembpa, WTO
ce CcaMO [JjeNIMMMYHO MOXe MoBe3aTu Ca Ce30HCKUM
KapaKTepoMm OBe AijeNlaTHOCTH.

[paduKoH 2.10: bpoj HezanocneHnx ocoba 1 roauLLHbe NPOMjeHe Ha
TPXULWITY paja
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W3Bop: BXAC, AreHunja 3a paa v 3anowmbasate buX

lpadukoH 2.11: KBapTanHu JonprHOC NpomjeHn 6poja 3anocineHmnx
ocoba npema ajenatHoCcTu
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foanwmwm pacT NPoCjeyHUX HeTO MaTa Huje nNpaTmo u
pacT peanHuX HeTO MaTa, Tako fa je peanHa KyrnoBHa
Moh CTaHOBHULWITBA KpajeM NpBOr KBapTana Tekyhe
roguHe 3abubexuna ckpomaH pacTt  (MpadumkoH
2.12). MMocmaTpaHO Ha roAUWHKEM HUMBOY, NpPOCjeuHe
peanHe HeTo nnaTe cy y npBomM KeapTtany 2023. roguHe
3abubexunne pact o 2,8%, OOK je pacT MpOCjeuHurX
HOMWHANHMX HEeTO nnaTa y WCTOM nepuogy WM3HOCUO
15,2%. Mako y 6narom onagamy, MHbNaTopHY NPUTUCLA
Ha MpocjeyHe nOTpolayke LMjeHe, a MnocebHO Ha
Opje/bke XpaHe W eHepruje, U fAasbe BpLIe BeNUKU
yTULQj Ha peaniHy KyrnoBHYy Moh CTaHOBHMLITBA, WTO je
pe3ynToBanio 3HAaTHO HWXKMM CTOMama pacta peanHux
nnata y OfHOCYy Ha HOMWHanHe. [locmaTpaHo Ha
KBapTaqHOM HUBOY, HOMUHaJIHEe HeTO naTe Cy y NpBOM
KBapTany 3abubexune pact of 4,5%, OOK je pacT
peanHUX nnata y OfHOCY Ha 4yeTBpTM KBapTan 2022.
roguHe n3Hocuno 4,0%.

Hajsehn  pgonmpuHoc  KBapTanHoOM  pacty  6poja
3aMnoc/ieHnx Ha Kpajy npsor keaptana 2023. roguHe
O[HOCK Ce Ha AjenaTHOCT TProBrHEe Ha BESINKO U Marno,
nonpasak MOTOPHMX BO3Wna U MOTOUMKana y Kojoj je
Ha Kpajy npBor KBapTana y OAHOCY Ha Kpaj Aeuembpa
2022. ropvHe 3abusbexeH pacT 3arnocieHOCTU of
2.583 ocoba (fpadukoH 2.11). Pact 6poja 3anocneHnx
y BjenaTtHOCTN TProBUHe je y CKragy C pacToM peanHux
MHAEeKCa NpomMeTa TProBUHE Ha Mano y NPBOM KBapTany
y OOHOCY Ha npeTxogHu keapTan (3,8%). [Mopen
TProBuHe, 3HayYajaH KBapTanHu pacT 6poja 3anocneHnx
Ha Kpajy MapTa 3abubeXeH je 1y ajenaTHoCcTUMa jaBHor
cekTopa (1.269 ocoba), aOMUHUCTPATUBHE 1 NMOMONhHe
ycnyxHe gjenatHoctu (1.171), AjenaTHOCT npy»<ama
CMmjellTaja, Te npunpeme 1 ycnyxmnBama xpaHe (1.087)
[OK je AjenaTHOCT uHAycTpuje 3aburbexxkuna pact of
138 3anmocneHor, WTO Ce MOXe CmaTpaTh penaTtuBHO
BENMKUM AOMPUHOCOM C 0631POM Ha TpeHA naga obuma
nHaycTpujcke npowmssogmwe y buX. C gpyre cTpaHe,
njenatHocT rpaheBuHapcTBa je 3abubexuna nag of
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IpaduKoH 2.12: KpeTaHje npocjeuHx nnata Ha KBapTalHOM HUBOY
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3. PUHAHCHUJCKH CEKTOP

Y npBom KBaptany 2023. ropguMHe HacTaB/beH je
TpeHA naja HeTo [eBU3HUX pe3epBu, a CTatbe HeTo
AeBU3HMX pe3epBMU je HajHMKe 3a6u/beXkeHo y wect
y3acTonHux KBapTtana. Pact HoByaHe mace y wmpem
cviucny Kpajem npBor KBaprtana 2023. roguHe je y
3Ha4ajHOj Mjepu YC/NOB/bEH pacToM MPEeHOCUBUX
1N ocTanux Aenosuta y cTpaHoj BanyTtu. lMpocjeyHa
OoCHOBMUA 3a o6GpauyyH o6aBesHe pesepBe je
3abwbexuna KBapTanHu pacT 1 'y npBa Tpu mjeceua
2023. rognHe, a y UCTO BpMjeMe HacTaBJ/beH je
TPeHA cMamela BUllKa U3Hag o6aBe3He pesepse.
Monutnka o6aBe3He pe3epBe y CerMeHTYy Koju ce
ofHocu Ha ctony OP Huje npomujereHa TOKOM NpBor
KBapTana, a og 01. 01. 2023. rogunHe y NnpruMmjeHn cy
HOBe cTone HakHapaHa Ha OP n Buwak nsHapg OP.

Y nocmatpaHom nepuopgy, OCTBapeH je Hu3ak
KpeauTHU pacT, a YKynHM pAenosutu 6GaHaka cy
CKOPO Ha NCTOM HMBOY Kao Kpajem npouuwie roguHe.
KeapTtanHe npomjeHe y KaMaTHUM cTonama cy BpJio
HUCKOr VHTEH3UTeTa, Ha KPeAUTHUM TPXULITMMA
perncrpoBaH je 6naru pacT, a Ha TPXKULWTY Aeno3unTa
m pact (ctaHoBHUWTBO) M napg (HedumHaHcMjcKa
npepy3eha).pomer Ha 6ep3ama je 3HauajHO cMatbeH
M yobep oacycTBa emucuja jaBHor gyra ®epepauuje
BuX n HUCKOr HMBOA ceKyHA,apHe TProBUHE akujama
dopmupaH je npeTrekHO Ha MPUMapPHOM TPXKULUTY
jaBHor pyra Peny6nuke Cpncke. CTpaHa nacuBa
KomepumjanHux 6aHaka je pocTurna NUCTOPUjCcKU
HajHMKY BpUjedHOCT, a CTPaHa aKTuBa je NMOHOBO
3HayvajHo nopacna.

3.1. [leBM3He pe3epBe ¥ MOHETapHa
KpeTama

Y npeom KBapTany 2023. roguHe, HacTaB/beH je TpeHn
naga HeTo OEeBU3HUX pe3epBM KOju je 3arnoyeo Kpajem
Tpeher kBapTtana 2022. roguHe. TOKOM NpBa Tpy MjeceLia
2023. rogviHe, HeTO [eBM3He pe3epBe 3abusbexune cy
CTanHW Nag, a Ha Kpajy mapTa 2023. roguHe m3Hocune
cy 15,20 munujapan KM wro je 3a 4,69% marbe y OgHOCY
Ha UCTW Nepunog NpeTxofHe rognHe. Y mjeceumma npsor
KBapTana 2023. roguHe, eBUAEHTHO je CTalHO CMarberbe
rogvilme cTorne pacta AE€BU3HUX pe3epBy, a CTakbe HETO
LEBU3HMX PEe3epBU je HajHMKe 3abubexxkeHo of Tpeher
kBapTana 2021. rogunHe. Y npsa Tpu Mjeceua 2023. roguHe,
3a0urbexeH je HeraTuBaH canfo KyrnoBMHe U npopaje ¢
KomepuuWjanHuM 6aHKama Y UHTEPHVM [EMOHeHTMA Yy
nsHocy op -941,4 munnoHa KM. Ha obaBe3e no ocHoBy
cepBuCMparba CMO/bHOM Ayra y npBom Keaptany 2023.
roguHe ogHocuno ce 335,9 munnoHa KM. VictoBpemeHo
je Kpajem npBor kBapTana 2023. roguHe 3aburbexeH
3HauajaH KBapTaiHM PacT CTpaHe akTMBe baHaKa 3a 500,23
MunnoHa KM, anu v pamm pacT CAO/bHOTPrOBUHCKOT
peduunTa, WTO je MMaro HeraTMBaH YTWLAj Ha KpeTakbe
LEBU3HNX Pe3epBU.

CTpyKTypa AeBM3HMX pe3epBU Kpajem MpBOr KBapTana
HVje 3abwbeXxuna 3HauajHuje KBapTasHE MpPOMjeHe.
[Jeno3utn Kop HepesmpaeHaTta 1 Kpajem NpBOr KBapTania
UMajy BOMUHATHO yuyeLlhe y CTPYKTY Py AeBU3HUX PE3EPBU.
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NcToBpemeHo je, noueBln of yeTBpTOr KBaptana 2021.
roauHe, 3abWbeXXeHO CMatbere ydelha uHBeCTULMjA
y BpUWjefHOCHe Mnanupe, a rogulkby nag Kpajem npsor
kBapTtana 2023. roguHe y nopehery C NCTM Nepruogom
npetxofHe roguHe nsHocn 41,7%.

lpadukoH 3.1: leBusHe pesepse LIBBuX
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Mako je y npeom kBapTany 2023. 3a6usbexeHoO CMamere
HeTO AEeBU3HUX pPe3epBU, WCTOBPEMEHO CMakbere
MOHeTapHe nacuBe yTuuano je aa koepuunjeHTt nokpuha
Ha Kpajy KBapTana wusHocu 103,6% Te Cy peBuU3He
pesepse LIbbuX npemawwune BpujegHOCT MOHeTapHe
nacvee LUbbuX 3a 533,0 munuoHa KM.

Canpio pe3epBHOr HOBL@ Ha Kpajy npsor KBapTtana 2023.
rofviHe MamW je y OQHOCY Ha YeTBPTU KBapTas NpeTxogHe
roAViHe 1 GUIbeXI TPOMjeceuHY Naf, ay nopeherby C Kpajem
NPEeTXOAHOr KBapTana HUKM je 3a 6,12%. CBe KOMMOHeHTe
pe3epBHOI HOBLIA 3a0U/beXuIie Cy CMarbetbe Kpajem npeor
KBapTana 2023. roanHe, a Hajsehu nag 3abusbexeH je Ha
CTaBUM Aeno3nTy 6aHaka Kog MoHeTapHUx Bnactu (10,6%)
Te MPeHOCMBUX Aeno3uta Apyrnx fomahnx cektopa Kop
MOHeTapHUX BnacTu (MpadurkoH 3.2).

lpadukoH 3.2: KBapTanHe npomjeHe y KOMNOHeHTaMa pe3epBHOT HOBLa
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WNako je y npea Tpu mjeceua 2023. roguHe 3abusbexeH
nag HoBYaHe Mace y yxem CMUCIY, ycibe[ CMarberba
NMPeHOCKBUX Aeno3uTa y AoMahoj BanyTu, Ha roauLHbem
HUBOY 3abubexeH je pact 3a 1,8 munujapau KM. Y
npeom KeapTany 2023. roAMHe HacCTaB/beH je pacT
MOHETapHOr arperaTta KBa3uHoBaL, KOju je y NOTNyHOCTH
YCNOB/beH PacTOM MPEHOCUBMX W OCTaNUX Aeno3uTa y
CTpaHOj BaNnyTu Koju Cy KpajeM npBor KBapTana Behu 3a
179,6 n 105,2 munuoHa KM pecnektnHo. [TocmaTtpaHo
Ha roguWHkEM HMBOY CTake MPEeHOCMBUX U OCTanmx
[lenosnTa y CTpaHoj BanyTu, umnje je yuewhe y yKyrnHoj
CTPYKTYpu HoBuUa 32,4% je Behe 3a 4193 n 122,22
MunmoHa KM pecneKkTuBHoO.

BrvnaHcHM nopjaum 6aHaka ykasyjy Aa je Kpajem npsor
KBapTana 2023. roguHe 3aycCTaB/beH [JarbtbM Mag
yyewha OyropoyHux [eno3uTa Y CTPYKTYpU YKYMHUX
JenosunTa. Ha roguiirbem H1BOY, AYrOpOYHM AeNO3UTN CY
nopacnu 3a 165,1 munnoH KM, fOK je Ha HMBOY KBapTana
3aburbexkeH pacT 3a 131,6 munnoHa KM.

CkpomaH pact (11,7 munmoHa KM) HoBuaHe mace vy
lwpeM CMUCIY Kpajem npBor kBapTana 2023.roguHe
je y 3HayajHOj mMjepn YyCIOB/bEH PacTOM NPEHOCUMBUX Y
OCTanux Aeno3unTa 'y CTPaHoj BanyTu, AOK Cy NPEeHOCUBY
nenosnTtn y gomahoj BanyTu, HaKOH 3HauajHoOr pacTa y
yeTBpTOM KBapTany 2022.roguHe, y mapty 2023.rogunHe
HWKKM 33 169,1 munnoH KM (MpadumkoH 3.3). [enosutun
LueHTpasHe Bnage Cy onajany TOKOM MpPBOr KBapTana
N Kpajem mapTa cy 6unu Huxmn 3a 189,9 munmoHa KM, y
nopehemy C KpajeM NpeTxoAHOr KBapTana. 3HauajaH
KBapTanHu naf pfdenos3uta y npsom Ksaptany 2023.
rogvHe 3abWbeXeH je 1 3a KaTeropujy Aenosuta
HeduHaHcujcknx npeayseha 3a 120,4 munuoHa KM.

Ha cTaBUM fdeno3uTa GaHaka Kof MOHeTapHUX BRacTu
(cmarbeHm 3a 763,1 munmoH KM) Te pacTom NpeHoCnBmx
N OCTanux Aeno3uTa y CTpaHoj Banytu (284,8 MMnnoHa)
(MpadukoH 3.4).

lpadukoH 3.4: MoHeTapHa MynTUnvKaLmja
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lpadukoH 3.3: KoMnoHeHTe MOHETapHUX arperaTa, CTakba
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Y npBa Tpu Mjeceua 2023. roriHe 3a0UIbeXeH je CTanHu
pact fomahe aKTvBe, a KpajeM MapTa KBapTajiHU pacT
je n3Hocmo 347,3 munnoHa KM pokK je roguwmn pact
6uo 1,48 munujapgn KM. OBakBOM TpeHAy OONPUHKO je
3HayvajaH pacT 3abMIbeXeH 3a KaTeropujy noTpaxviBara
of ueHTpanHe Bnage, 179,5 MunnoHa Ha KBapTajiHOM
HuBoy n 437,0 munrnoHa KM roguwme. MictoBpemeHo je
3aburbexkeH KBapTasiHW U rOAULLEbLM pacT NOTPaXMBarba
OA NPUBATHOT CEKTOPa, y MPBOM peay noTpaunsara of
CTaHOBHUWIUTBA Te MOTpaxuBakba Off HePUHAHCUjCKMX
npuBaTHUX Npegy3eha (Koja unHe 95% yKynHe CTPyKType
pomahe akTvBe). HakoH KBapTasiHOr pacTa y Apyrom u
Tpehem kBapTany 2022. roguHe, HETO CTpaHa aKTMBA
je y npBom kBaptany 2023. 3abusbexuna nag 3a 72,5
munroHa KM, y nopehery ca cTarbeM M3 NpeTxofHor
kBapTana (padukoH 3.5).

Y npBa Tpu mjeceua 2023. rogmHe npumjetaH je yop3aH
TEMMNO pacTa MOHeTapHOr MynTunaMkatopa M1 Koju
je Kpajem mapTa 3abubexuo Hajsehy BpujegHoOCT y
nocsbefite Tpu roanHe 1 ctanHn pact og 2022. roguHe.
Y uctom nepuogy, OpXKy AUMHAMUKY pacta Yy OAHOCY
Ha MpPEeTXOAHY roAvHYy 3a0WbeXno je M MOHETapHU
myntunnmkatop M2. OBakaB TemMno pacta MOHEeTapHUX
MYNTUNIKaTOpa KpajemmapTa 2023.roguHe y AMPEKTHO]
je Be3n ca 3HayajHMM CMarbereM pe3epBHOr HOBLA

lpadukoH 3.5: KBapTanHe npomjeHe M2 1 npoTycTaBKM HOBYaHe Mace
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3.2 O6aBe3Ha pe3epBa

MpocjeuHa ocHOBKMLA 3a 0bpayyH obaBe3He pesepse je
3abubekmnaKBapTanHU pacTTokomunjene 2022.rogunHe,
anu 1 HacTaBak UCTOT TpeHAa y npBa Tpu mjeceua 2023.
roguHe. Kpajem npsor kBapTana 2023. rognHe oCHoBMLUA
3a 0bOpauyH obaBe3He pe3epBe je u3sHocuna 31,3
Munujapae KM v 3abusbexunna je roguiireu pact o 7,2%.
Y cTpyKTypu ocHoBULe 3a 0bpauyH obaBe3He pe3epse
Hajsehu, roauwmy pacT, 3abU/bexeH je 3a OCHOBULY
y KM og 10,62%, ok je ocHoBuua y KM c BanyTHOM
Knaysysiom pacna no cronu of 542%, a ocHoBuuUa
y octanum Banytama 3,32%. [pocjeyHa ocHoBuLa Yy
CTpaHVM BaslyTama je 3aburbexkuna u 6narv KBapTasHu
pacTy Tpu CyKLec/BHa KBapTasna, anu je 1 gasbe je HKa
o[l NPOCjeYHOr KBapTasiHOr CTatba 3ab1ibexXeHOr TOKOM
2020. n 2021. roguHe. WctoBpemeHo, Kpajem npBor
KBapTana 2023. rogHe poyHa CTPYKTypa OCHOBMLE 3a
0b6pauyH obaBe3He pe3epBe yKa3yje Ha 3HauyajHo yyelwhe
KpaTKOpOUHe OCcHOBMLE 3a 06pauyH obaBe3He pesepBse
Y YKYMHOj OCHOBULM Kao 1 OCcHoBwuLe y fomahoj BanyTu
(n3Hag 60% y mapTy 2023. roguHe).

MpocjeuHa obaBe3Ha pe3epBa y NPBOM KBapTany 2023.
roguHe nsHocu 3,1 munujapge KM u Beha je og npocjeuHor
CTahba 3a yeTBpTU KBapTan 2022. rogmHe Te UCTK KBapTan
nperxogHe roguHe 3a 29,9 munnoHa KM opgHocHo 169,7
MunroHa KM pecnektreHo (MpadukoH 3.6). Kpajem npsor
kBapTana 2023. roguHe, y nopehety C MpeTxoaHUM
KBapTasioM, MPUMjeTaH je pacT Aerno3nTa CTaHOBHMULITBA
KM poK cBM OCTanu cekTopu y YKyNHUM [eno3vTrma
6urbexe nag (petampHuje y MNoTtnornassby 3.3.2).

[padukoH 3.6: Ctare pauyHa pesepsu Kog LIBBX n nmnnmuntHa
ctona OP
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MarK je 3a 480,4 munnoHa KM y ogHoCy Ha npeTxoaHu
KBapTan [OK je CMarerbe BUWKa W3HaL obaBesHe
pesepBse 3a UCTK nepuog n3Hocuno 510,3 munnoHa KM.
Y ucto Bpujeme je 3abuibexeHO 3HayajHO KBapTasHO
noehare cTpaHe aKtTuBe 6aHaka (y MmapTy 2023.
3abubeXeH KBapTasHU pacT cTpaHe aktuee 3a 500,23
MunnoHa KM, getarbHuje nojalwheHo y MNMornasmy 3.3.3).
NcTtoBpemeHo, Kpajem mapTa 2023. roaviHe 3abusbexeH
je 1 roguwbK PacT KpeanTHe aKTUBHOCTU GaHaka Yy
OflHOCY Ha WUCTW nepwuop npetxofHe roguHe 3a 4,5%.
Cmamere CTara Ha padyHuma OGaHaka ce opfpasuno
Ha JasbkbM Naj MMNAMLMTHE cTone obaBe3He pesepse
KOja je Ha HMBOY cucTeMa GU/beXxnna MjeceuHr nag of
oKTOOpa 2022. rogurHe, a y npBom KBapTany 2023. roguHe
je nsHocuna 20,78%.

C uwmbem ycknabueawa ¢ nonutmkom EBponcke
ueHTpanHe 6aHke (ELIB), LleHTpanHa 6aHka BbocHe u
XepuerosuHe (LUbbnX) poHujena je Opnyky o m3mjeHm
Opnyke o yTBphuMBarby ” oOfpKaBatby 06aBe3HMX
pe3epBu 1 yTBphrBatby HakHae Ha M3HOC pe3epse C
npumjeHom go 01. 01. 2023. roanHe. OBOM OfNyKOM ce
Ha cpepncTBa ob6aBe3He pesepBe MO OCHOBY OCHOBULE
y pomahoj Banytn obpayyHaBa HakHafa no CTonu of
25 6a3HUX MoeHa, Ha cpepAcTBa obaBe3He pe3epBe Mo
OCHOBY OCHOBMULE y CTpaHMM BanyTama 1 y gomahoj
BasyTV C BaJlyTHOM Kjlay3ysloM 06pauyyHaBa HakHaga rno
ctonu og 10 6a3HKX noeHa. Ha cpefcta n3Hag obaBesHe
pe3epBe, oObpauyHaBa ce HynTta ctona. [lonuTuka
ob6aBe3He pe3epBe y CerMeHTy Koju ce OfHOCK Ha cTomny
OP Hunje npomunjereHa TOKOM npBor KBapTtana 2023.
roaunHe.

Y npoTteknom nepuogy, y TpU HaBpaTta je M3BpLUEHa
peBM3Mja CTOMa HakHage Koja ce obpayyHaBa Ha
cpeactea OP y KM, octanum BanyTama Kao M BULLAK
CpepacTaBa M3Hag obaBe3He pe3epse. Y mocmartpaHom
nepuogy, LleHTpanHa 6aHka bocHe 1 XepuerosrHe yBena
je andepeHumpaHy cTony HakHage Ha cpefctea OP no
BaJlyTama, a uUcTa je y npumjeHn og jyHa 2021. roguHe
(Tabena 3.1).

Tabena 3.1 XpoHonoruja usmjeHe crone HakHapa LIbbX Ha cpepcTBa OP

MoueBwwn op vetBpTor KBaptana 2022. rogmHe 1 Jarbe
je npucyTaH TpeHA CMamema CTakba Ha payvyHuMa
pe3epsu HaHaka kop LIBBX, a Kpajem npBor KBapTana
2023. npocjeyHa CTaka Ha payvyHMa pe3epBur N3HoCuna
cy 6,23 munnjapge KM. byayhu fa je yKyrnHa ocHoBMUa
3a obpauyH OP pacna y nocmatpaHom nepuogy,
OBakBa cuTyauuja je noc/befuua CMambera BULLKA
n3Hap obaBe3He pesepBe KOjU Kpajem mapTa Gurbexu
KBapTanHu nag 3a 14,11%. YKynaH canfo Ha payvyHuma
pesepsu kog LBbuX y npesom kBaptany 2023. roguHe
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(rone HakHape Ha cpeactsa OP v Buwwak
n3Hag OP
Onnyka [T
YnpasHor 1 Mjecey HakHaga HakHaaa Hakwagawa | CTomaOP
onbopa npuMjeHe Ha BULIAK Ha BULAK pencrsa OP
(peAcTaBa | (pepcTaBa KM
u3Hap OP u3Hap OP y
28.02.2019. maj-19 -0,40% 10,00%
28.02.2019. cen-19 -0,50% 10,00%
01.04.2021. jyu-21 -0,50% -0,60% 0,00% 10,00%
27.10.2021. jaH-22 -0,75% -0,60% 0,00% 10,00%
29.07.2022. cen-22 -0,25% -0,10% 0,00% 10,00%
28.11.2022. jaH-23 0,00% 0,10% 0,25% 10,00%

/138op: LIbbuX




TekcmHu okeup 3: Cmone HAKHAOA HA 06aee3Hy
pesepay y usabpaHum 3emmpama pe2uoHda

HakHage koje LUBBX TpeHyTHO mpumjeryje Ha BULLAK
n3Hag OP ofHOCHO Ha OCHOBWLY Yy CTpaHOj BanyTu 1
ocHoBUUM y KM HuCy AMpPEeKTHO Be3aHe HMBOMMA 3a
KpeTarwe peno3uTtHe ctone EL|b-a (BuajeTn nornaerbe
1), anu je LUBBX n parbe oanyyHa fa ce paBHa C TPEHOAOM
n3mjeHa nonutnka ELB-a. [punvkom poHowema
opflyka O CBUM CErMeHTMMa MOHEeTapHe MoJUTUKe
LIBBrX, pa3moTpeHu cy cBWM peneBaHTHU daKTopy,
ykibyuyjyhu opnyke ELIb-a o pedepeHTHUM cTOnama, Te
KpeTama K/byUYHNX MaAKPOEKOHOMCKUX M MOKa3aTerba
duHaHcujckor cekTopa. MNonutuka HakHage LIBBX jegHa
je of HajHwKux y pervoHy (Tabena 3.2), anu yKonmko
nocmaTpamo HakHafe C acriekTa BucuHe ctone OP, He
MoKemo pehu fia 3HauyajHO OfCTYNa Of OHe KOojy NpoBoje
opyre ueHTpanHe 6aHke. Y BehvHM nocmaTpaHux
3emarba, UeHTpanHe 6aHke c Behom ctonom OP He
obpauyHaBajy unm obpauyHaBajy jako Many HakaHagy 3a
pasnuKy of LEeHTpasHMx 6aHaka Koje Majy jako HUCKY
ctony OP, a obpauyHaBajy 3HaTHO BULly HakHagy. OHO
WTO je AofaTHO KapakTepucTtuyHo je pa BehuHa LB
Takohe pgudepeHumpa HakHagy Ha OP no Banytama u
obpauyHaBa Behy HakHafy Ha gomahy BanyTy, Te je 3a
BehuHy LIb ctona HakaHge Ha OP y pgpyrum BanyTama
jeaHaka 0.

Ta6ena 3.2 MNonuTuka HakHape Ha OP y 3em/bama pernoxa

HakHana Ha OP Crona OP
HakHana Ha HakHapa Ha 0Py zomahol | OPY cipatum
[lIpxaga 0Py pomahoj | OPy ctpaHum ya ) yap
BanyT BanyTama
BanyT BanyTama

Cpbuja 0,75% 0,00% 2,5% 16,5%
buX 0,25% 0,10% 10,0% 10,0%
XpBatcka*** 0,00% 0,00% 5,0% 5,0%
LipHa lopa ESTER-10 bp* (2,79) 5,0% 5,0%
An6auja 2,75% 0%** 6,3% 6,3%
MakepoHuja 0,00% 0,00% 5,0% 5,0%
Kosovo M0AaLM HUCY PacnonoXuBK jaBHo 10,0% 10,0%

138op: LIBBX, HBC, LIBLIT, BNB, BoA, NBRM, BQK

* bynyhn Aa je ykynHa OP y eBpuma, HakHazaa ce 06pauyHaBa Ha 50% ykynHe OP

*¥0% Ha OP y gonapuma; Deposit Facility Rate Ha OP y eBpuma anu He Befin og 0%
***BpujeaHocTy 3a XpBatcky y3eTe HecropeaHo npuje ynacka y Eyposony, oa 2011. roguxe
Hucy nnahanu HakaHapy Ha OP, ctona OP y 2022. ropuHu u3Hocuna 5% 3a nepuop nocibeatbe
nABuje cepmuie 2022. roaute ctona OP cmarbeHa Ha 1% Y Liby XapMoHU3aLMje ca NoAUTUKOM
EL|B-a.

Hakon ynacka Xpsatcke y Eypo3oHy HakHaga Ha OP xapmoHu3oBaHa ca nonutukom ELb-a
(3,0%)

HanomeHa: Crone HaBezieHe y Tabenu Gune cy 3BaHNYHe y MOMEHTY Nicatba nybnukavmje, Te cy
moryhe U3mjeHe NOAMTIKA HaKHaJa HAKOH TOT nepuopa.

Y cknagy ¢ nocsbefmum noseharem pedepeHTe cTone
ELIB-a 3a 25 6n y majy 2023. roguHe, a camnum TUM 1
KpeTatbiMa Ha TPXKNWLITY eBPO30He, Te nmMajyhn y Buay
HajaB/b€HO HOBO Mopau3are pedepeHTHe ctone ELIB-a
y ToKy 2023. rogmHe, nNpoLjeHa BUCUMHE HaKHada Koje
LIBEX obpauyHaBa Ha ip»kakba Ha pauyHrMa pesepsu he
ce BPLINTM CYKLECMBHO 1 Y CKNagy C KpeTarbrma Kao Ha
TPXKULUTY €BPO30HE Tako 1 Ha flomahem TPXKULWTY.
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3.3 AKTHMBHOCTY KOMEPLUjaTHUX
6aHaka

Y npBOM KBapTasny rofuHe, y yciioBMMa 1 fjlarbe BUCOKe
nHdnaumje n 6naror pacta KamaTHUX CTOMa, KPeAUTHU
pacT je HM3aK. YKYNHU en0o3nUTK Cy CKOPO Ha NCTOM HUBOY
Kao 1y MPeTXo4HOM KBapTany, a jeAnHO je N3paxkeH pacT
[ernosnTa CTaHOBHMLWTBA. KamaTHe cTone Ha feno3ute
CTaHOBHULLUTBA HICY 3HaYajHO Nopace, a KamaTHe cTone
Ha fleno3nTe HeduUHaHCKjcKnx Npegy3eha cy y npocjeky
6naro cMareHe.

3.3.1Kpegutu

Bricoka uHdnauuja je n y npom ksaptany 2023. roauHe
pe3ynToBana 3HayajHO HeraTVBHUM peanHUM KaMaTHUM
cTonama, anu To Huje yTuuana Ha ybp3aBahe KpeuTHOr
pacTa, a cTona KBapTajHOr KpeAWTHOr pacTa je Yak u
HWXKa Hero y NpeTxofHoOM KBapTany. HeraTneHa peanHa
KaMaTHa CTOMA% CMarberbe peasiHe BpUjeaHOCTU
gyra n crabunusauuja MHONATOPHUX OYEKMBaHba,
ann Ha BUWCOKOM HUBOU,” Tpebane cy OGUTU KibyuHe
JeTepMUHaHTe pacTa KpefmuTa, oK Cy Ha KpeauTHY pacTt
orpaHuyaBajyhe ajenosanu cmarberbe MOHeTapHe 6a3e?,
BENMKa HeW3BjeCHOCT, Naj KyrnoBHe MOV CTaHOBHMLLTBA
N ycnopaBake NpMBPEdHOr pacta y 3embn u y
MHocTpaHcTBy. Hajsehn gonprHoc KpeanTHOM pacTty of
0,7% (9/g-1) cy panu Hajsehu cekTopu, CTAaHOBHULUTBO
(0,7 nn) n HedbmHaHcmjcka npusaTHa npepyseha (0,4
nn), a JONPUHOC OCTaNnX cekTopa, buno nosnT1BaH nnn
HeraTuBaH, 610 je MmapruHanaH. [lo 6naror ycnopaBatha
KpeanTHe akTMBHOCTU (MpadumkoH 3.7) powno je u Ha
roguHem HUBOY (4,5%), aKko je KpeQuTHU pacT y MapTy
npoLusne rogrMHe 61O penaTMBHO HU3aK, YCIbel BenvKe
Heu3BjecHOCTM Yy nornedy nocnoBHe cyabuHe GaHaka
n3 Cbep epynayuje, Koja je npoussena BenVKW ORJSINB
fenosura.

®  PeasiHa KamamHacmonda je He2dmueHa ako je cmona uHgnayuja eehe
00 HOMUHAJIHe KAMamHe cmone.

7 Pesynmamu aHkeme 0 UHGIQUUOHUM O4eKUBArUMA KOjy je y Mapmy
2023. 200uHe nposena L{bbuX nokasyjy cmabunuzayujy uHaayuoHux
oyekugarba 3a mekyhy 200uUHy Ha HU8oYy 00 8,2%. YdecHUyu aHkeme
cy y Oeyembpy npowsie 200UHe o4ekusanu 0a he uHgnayuja y 2023.
200uHU 6umu 9%. [lpema HajHosujoj Majckoj npoeHo3u L{bbuX, y 2023.
200UHU ce o4eKyje uHgnayuja oo 7,7%.

8 MoHemapHa 6a3a je y npga mpu Mjeceya cMarbeHd 3a 913 MunuoHa
KM y oo0Hocy Ha cmaree Ha Kpajy 2022.200uHe. Y3pok cMdarberba
MoHemapHe 6a3e je HezamusaH cando Kynonpodaje KM y cea mpu
Mjeceya u3sjewmajHoz nepuooa.
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[padukoH 3.7: KpegutHa akTMBHOCT 6aHaKa
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Kpeantn HepuHaHCHjcKum
npuBaTHUM npefysehrma

== = TloauLWHja HOM\HaNHa cTona pacTa
YKyNHUX KpeauTa (a.c.)

W3Bop: LUIBBuX

360r 1 fgarbe BUCOKUX MHOATOPHMX NPUTMCAKA, 3a Koje
ce oyvekyje ga he 6UTU 3HaYajHO CMarbEHWN Y OHOCY Ha
NPeTXOAHY roArHy, MocebHO y APYroj NONOBUHU FOANHE,
rogulikba CToMa peasiHOr PefjuTHOr pacta’ je cegmmu
KBapTaJl 3a pefloM y HeraTnBHoj 30H/. CKOpO ABOroAuLLHa
HeraTVBHa CTOMa peanHor KpeautHor pacta (y Q1 2023.
rognHe -5,2%) HeraTMBHO Ce ofpakaBa Ha TpaXre
3a pobama ¥ ycnyrama ¥ reHepanHO Ha NpuBpPeaHY
OVHaMKKY, C NoC/beauLiaMa Ha EKOHOMCKM pacT'.

Y u3BjewTajHoM nepuogy yoyasa ce M3pakeHn nopact
cTambeHux Kpeputa (MpadukoH 3.8). Y nopehewy ¢
neprvoaom of npuje roguHy aaHa, y Q1 2023. HamjeHcKa
CTPYKTypa KpeauTa CTaHOBHULWTBY HUje MujermaHa U
yyelwhe NOTPOLIAYKNX HEHaMjeHCKINX KpeauTa je 73%.

C ppyre cTpaHe, Y OfHOCY Ha nepuog of npuvje Tpu
roguHe, Kaja je 3anouena naHgemuja BUpyca KopoHa u
HOBW LMKJTYC MOHETapHE eKcrnaH3uje, yuelrhe oBe rpyne
KpeauTa je 6o ABa npoueHTHa Buwn. bnara npomjeHa
HaMjeHCKe CTPYKType KpeauTa y KOpUCT CTaMbeHux
Kpeauta OABMjana ce Yy YCJOBMMA pacta LujeHa
CcTambeHnXx HeKpeTHUHa Yy bocHu 1 XepuerosunHu, Koja je
TOKOM MPOLUJIe FOgMHE Y BEINKUM YPOaHUM CpeauHMA
3HavajHo nopacna.

MosehaBajyhu HMBO KpefuTVBHE aKTUBHOCTU Y KOjUMa
ce He yroBapa AeBMW3Ha Knay3yna, 6aHke HacTaB/bajy
jeeBpu3auyje oBOr Aujena OaHKapCKMX — aKTuBa
(MpadumkoH 3.9). Oko 55% KpeguTa CTAHOBHULITBY Ha
Kpajy MapTa 2023. je 6uno y gomahoj Banytu. 3a uetupu
roguHe nosehaHo je yuyewhe kpegutn y pomahoj
BaNyTV Y YKYNHUM KpeguTtima 3a 15 nn, a camo TOKOM
naHAemuje BMpyca KOPOHa HMXOBO penaTusBHoO yyewhe
je ctarHmpao, fa 6u ce HaKoH Tora MOCTENEHO 1 CTaJIHO
nosehagano.

[padukoH 3.8: KBapTanHa cTona pacTa KpeauTa no HamjeHu
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WN3Bop: LIBBuX

lpadukoH 3.9: BanyTHa CTPYKTypa KpeauTa CTaHOBHULLTBY
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W3Bop: LIBBuX
Hanomewa: Kpegutn y KM ca ieBU3HOM Knay3ynom Cy KnacudnKoBaHM Kao KpeannT y CTPaHoj BanyTu.

¢ [lomohy uHdekca yujeHa, 2015 = 100, HOMUHAIHO cMarbe Kpeduma

ce u3pasu y KOHCMAaHmHum yujeHama (y yujeHama u3 2015.
200UHe) U mako 0obujeHo peanHo cmdrbe Kpeduma ce Kopucmu 3a
u3payyHasarbe peanaHoez KpedumHoez pacma.

Y HekuM Oujesno8uMa HenocpedHoz OKpyxerba bocHe u XepyezosuHe,
KpeoumHa OUHAMUKa ce y UH(GIamopHOM OKpyxery odsuja
no Opyeadujem obpacyy. loduwra cmona pacma kpeduma
HeguHaHcujckum npedyzehuma y Xpsamckoj je y mapmy 2023.
6una 15,7%, a nojeduHUM Mjeceyuma npouisie 200UHe Kpedumu
HeguHaHcujckum npepy3sehrma cy pacnu v no ctonm usHag 20%.
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JeeBpu3aunja 6aHKapCKMX aKTUBa, KPO3 YroBaparbe
Kpeauta y pomahoj BanyTu, 6e3 pOeBu3He Knaysyrne,
odBMWja ce M Yy ceKTopy HedMHAHCUjCKMX NPUBATHUX
npeny3eha (fpadukoH 3.10). Ha Kpajy npsor kBapTana
2023. roaunHe, 6aHKe cy cBera jefHy TpehuHy Kpeputa
yrosopwne y CTpaHOj BanyTu. KapakTepuctnyHo
3a yroeaparbe KpefuTa y CTpaHOj BanyTu je pda ce
OHU CKOPO Yy MOTMNYHOCTU YroBapajy Kao [AyropoyHu
Kpeautn, a Aa je ydewhe KpaTKOPOUHMX KpeauTa y
CTpaHoj BanyTu 3aHemapsbub.'! PouHa cTpyKTypa
Kpeauta HedUHaAHCMjCKMM NpuBaTHUM npepysehuma
HMje 3HayajHO MujerbaHa Yy 3afmbux 5 roguHa M Ha
Kpajy npBor KBapTana ydyewhe AyropoyHux KpegwTa
HepUHAHCWjCKM NpuBaTHUM npedy3ehrMa y yKynHum
KpeguTnma oBe BpcTe je 61%. [leeBpu3aunja Kpeguta
ce ofiBMja CMOHTAHO, Y CKNlagy C NOCSIOBHOM MOMNTUKOM
6aHaka.

00 2019. 200uHe MakcumasnHo y4yewhe KpamxKopoyHux kpeouma
y CMpaxoj eanymu y yKynHUM Kpedumuma y cmpaHoj eanymu
HegUHAHCUjcKumM npugsamHum npedysehuma 6uo je 11,5%. Ha kpajy
mapma 2023. 200uHe ruxoso y4euhe je 6%.
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padvkoH 3.10: BanyTHa CTPyKTypa KpeanTa HeprHAHCHCKUM
npveaTtHUM npegysehrma
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W3Bop: LBBnX
HanomeHa: Kpeantn y KM ca aeBU3HOM Knay3ynom Cy KnacupukoBaHu Kao KpeanunT y CTpaHoj BanyTu.

TekcmHu okeup 4: Y3poyu npo6nema y nocnoearby
HeKux amepuyKux u eeponckux 6aHaxkay mapmy 2023.
200UHe U HA4YUH K UX0802 pjewiasarea

Tokom MapTa oBe rogviHe, nojeavHe 6GaHke y CA[
n EBponn, o Kojux cy Heke M Benuke N CUCTEMCKE,
cyouune cy ca roBnavyerem AernosnTa, LWTO je JOoBesio
[0 NpoMjeHa y nojeArHUM GaHKapCKMM cucTemrMa, na
UaK 1 JO MPUBPEMEHOr CMakbeHa AWjeNila MOHETAPHUX
pectpukuuja. [MpBo je moyeTKom MapTa AOLUIO A0 HArfor
naga umjeHa baHke cunukoHcke ponuHe (Silicon Valley
Bank) n nctoBpemMeHor MacoBHOI MOBJMaYeHba Aerno3unTa
13 oBe 6aHKe. [MaBHM Y3pOK HecucTeMcke GaHKapcke
naHvke 6une cy nHpopmauvje ga je ycrbed panugHor
pacta pedepeHTHUX KamaTHUx ctona OE[J-a n nouwe
cTpaTervje ynpassbatba TRKNULHUM PU3UKOM GaHKa Mmarna
3HauajHe Hepeanun3oBaHe rybutke Ha CBOM mopTdonujy
OYXKHUYKNX XapTuja of BpujegHocTn. WHTepBeHUMja
OE[-a n amepuuke OefepanHe areHumje 3a ocUrypare
penosuta (GOWL) 6una je HeMWHOBHa, jep je MOHaKo
HMCKA NMMKBUOHOCT BaHKe, 6p30 UcLprybeHa yJbeq 6p3or
OfINBa BENUKNX HEOCUTYPAHMX AEMO3MTa AOMUHAHTHIX
y macusu 6aHke'. Y mpouecy npecTpykTypuparba CBY
VMOBVHY je npey3ena HOBOOCHOBaHa NpuBpeMeHa 6aHKa
(Silicon Valley Bridge Bank).

OuekuBatba fAa 6u ce 6GaHKapcka NaHMKa Morna
MPOLUNPUTY 1 Ha OCTasne baHKe M TaKo NOCTaTV CMCTEMCKA,
ytuuao je Ha O®JWL, pa HanpaBu n3y3eTak u rapaHTtyje
ucnnaty cBUX fAenosvTa, 6e3 o063upa Ha BenUUKHY.
3ajegHo c uHTepBeHuujom OE[-a, Koju je goHWO ofnyke
[ia OTKyrn/byje o6Be3HuLe npobnematnyHux baHaka no
HOMVHANHOj BpuWjedHOCTM OBa Mjepa je cnpujeynna a
ce 6aHKapcKa MaHWKa MpeHece M Ha ocTane Aujernose
amepuykor 6aHKapckor cuctema. 360r KymnoBuHe
OBUMX 00BE3HULIA M HOBOF Mporpama 3a ob6e3bjehHere

2 Wako je buna wecHaecma 6aHka no genuyuHu 6anaka y CAJ], 3602
C80je pelamusHO HUCKe U3/10)KeHOCMU npema UHO mpxuwmuma
6aHKa Huje umana o6asesy 0d ce npudpxasa 6asesckux cmaHoapoa
JIUKBUOHOCMU, Koju 3axmujesajy 0a 6aHka mopa uzdpxamu 30
0aHa ekcmpemHoz odnuga Oeno3uma (koeguyujeHm nokpuha
JlUKBUOHOCMU) U 0d MOpA NOCMOjaMU BUCOK HUBO pOYHe
ycknaheHocmu akmuee u nacuse 6arke (koepuyujeHm Hemo
CcMabuiHo2 hUHAHCUParLA).

nukBmpHocT ©GaHaka, aktmea OE[-a npuBpemeHo
je noeehaHa (3a Mmjecey gaHa y mapty 4,4%), Kpo3
HOBOKpPEMpaHu nporpam Kpegutuparba (Bank Term
Funding Program — BTOI) 1 weroBy AoAaTHY MOAPLUKY
cpencTBMMa 13 ctabunmsaymoHor doHaa (Exchange Sta-
blization Fund) papn ocTBapvBatba LinsbeBa GMHAHCKjCKe
cTabunHocTn. MNpuBpemeHn Npekna anjena MoHeTapHUX
pecTpuKkuMja HMje MpPOy3poOKoBao Maysy Yy pacTy
pedepeHTHe KamaTHe CTOMe W 3acToj y PeCTPUKTUBHO]
MoHeTapHoj nonutuum OE[-a (nHpnauwja je y debpyapy
2023.cMapToBCKIMX 6% nana Ha 5%).awere oBMx 6aHaKa
je vnak yTiuano Ha KpeauTHy AWHaMWUKY (MapTOBCKMK
MjeceuHu nag og 1,2%), a npema noc/befyM NogaLma
[Eeno3unTi amepuykmx baHaka cmareHu 3a oko 1,6% (1. 3.
2023-12. 4. 2023). MNMpuBpemeHo noeehare GUNAHCHUX
nosuumja aktmee OE[-a Huje yTuuana Ha KpeTawe
nHdnaumje npema cpefHbOPOUYHOM LUSbY.

HenocpenHo HakoH 6aHKpoTa ABUjy amepuykmnx baHaka
ny EBponu je gowno Ao 3HayajHor naga umjeHa akuyuja
BehuHe 6aHaKa, Of KOjUX Cy HeKe CMCTEMCKM Ba)KHe Ha
rno6anHom HuBoy. MNap unjeHa akuuja Credit Suisse npaheH
rmoBnayerem [enosnTa 3arnoyeo je y WCTOBPEMEHO
C Magom umjeHa akumja baHke CUNMKOHCKe AONUHe.
CyoueHn C KpM3OM NUKBUAHOCTU Y CUCTEMCKUA OUTHO]
6aHUW, Koja je y NpPeTXoAHe ABuje roaviHe 3abubexnna
ryoutak o oko 3 munujapge CHF, HauvoHanHa 6aHka
LBajuapcke n weajuapcku perynatop OUHMA (Swiss
Financial Market Supervisory Authority) opnyunnu cy Aa
UHTepBeHuLWy 1 npunoje Credit Suisse ,YBC" 6aHun. CHB
je obe3bujegnna KpeauT 3a MUKBUAHOCT 6aHUM of 100
munujapay CHF, a noTom je n3BpLieH oTnuc rybrtka Ha
pauyH gofaTtHor KanvTana - Hueo 1 (Additional Tier 1)'3 ',
Map unjeHa akumja Deutsche bank AG Frankfurt (OB) Huje
Y3POKOBaH JIOLWVM MocioBakeM baHKe, MowwTo oHa Beh
roguMHama nocnyje c gobutkom, Beh cymmama y Be3u
BENIMYMHOM MOTpakmBarba OaHKe npema aMeprykom
TPXKULWTY'®. PacT OBe BpCTe HEN3BjECHOCTU NPUBPEMEHO
je yTmuao Ha 3HauajaH pacT BjepoBaTHohe 6GaHKpoTa
Deutsche bank AG Frankfurt, mjepeHO C LUuWjeHOM
KyrnoBuHe ocurypaka off 6aHKpoTa 6GaHKe (eHr. cred-
it default swap, UAOC). OpnvB peno3uta Huje yrposno
nuksupaHocT [1b 6aHKe, 3aTo WO je EBponcku perynatop
3axTujeBao of cBUX OaHKa fa ofprkaBajy CTaHZapae
NUKBUZHOCTY Yy cknagy ¢ basenom Il na je Tako 6aHka
MMana [OBOJbHO JNIMKBUAHMX CpeAcTaBa fa W3APXKu
eKCTpPEMHU OANIMB CpeAcTaBa Koju 61 noTpajao BuLLe of
30 paHa. lMNopep Tora, y npeTxogHoM nepuogy 6aHKa je
Mo Hanory perynaTtopa, NpoLuia Kpo3 npoLec ycnjeLHor
dVIHaHCKjCKOT pecTpyKTypupara, a y CcTpyktypu OB
6aHKe NpeoBnagany cy Aerno3nTi Mane BpujeaHOCTUN KOju

B [looamHu kanuman - Hueo 1 je Ha maj Ha4uH nomnyHo u3bpucaH u3
6unaHca 6aHke, 00K cy akyuoHapu unak dobusu 0,76 CHF no akyuju
(ykynHo 3,2 munujapou CHF). [IpeobumHo je 3a akyujy noHyheH omkyn
no yujeHu 00 0,25 CHF n 0,5 CHF.

' HanpecedaH y Kojem ce 2ybumak np8o nokpuea Ha mepem obse3HuUya
na mek oHOA Ha Mepem Akyujckoe Kanumard, yMjecmo o6pamHo,
peazosare Cy cae mpu Kiby4He jasHe ycmaHose 6aHKapckoz cucmema
30He eapa, ELIb, EBA (Esponcko Had3opHo mujesio 3a 6aHKapcmeo)
u JeduHcmeeHu 0060p 3a caHayujy 6aHaka (Single Resolution
Board) caonwmersem 0a makag Ha4yuH pecmpykmypupared Huje y
caznacHocmu ¢ JeOuHCmMaeHUM MexaHU3MoM caHayuje 6aHaka (Single
resolution mechanism) koju 3axmujega 0a akyujcku kKanumasn npau
CHOCU 2ybumkKe, a mek HaAKOH moza 0o0amHu kanumasn Hugo - 1
Moxe bumu omnucaH. https://www.eba.europa.eu/srb-eba-and-ecb-
banking-supervision-statement-announcement-19-march-2023-swiss-
authorities

s What's eating Deutsche bank, Financial Times, 24. 3. 2023.
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cy sehunHom 6unu ocrrypanu. Opnyka o npujeBpeMeHoM
oTKyny ob6Be3Huua BpujegHoctn 1,5 munujapamn EUR ¢
pokom gocnujeha y 2028. rognHu, Ynja umjeHa je noyena
nagat 6aw y momeHTy 6aHKkpoTa CBB 6aHke, Takohe je
yTuuana Ha Bpahare nosjepera y MMKBMAHOCT [1b-a.

MapToBcKu forahaju Ha KibyYHMM CBjETCKUM BaHKapCKIUM
TPXUTUMa 0bopUM Cy UHAEKC aKuMja eBPOMCKMX GaHKa
3a 15% (31. 3. 2023-28. 2. 2023), ann Koju ce nocauje
Tora, y anpwiy, Bpno 6p3o onopaBuo. baHKpoT gsujy
amepuykmx 0aHaka, Of KOjUX je jeaHa MO BeIMYUUHM
6una mehy npeux 20 amepuukux 6aHaKka, NOACTAKHYO je
amepuuKe perynaTtope fa yBefy cTpoxuje n obasesyjyhe
CTaHpapge NmkBMpaHocTu. Mopemehajy Ha ameprykom
6aHKapCKOM TPXKMLUTY Y MapTy OBe rof1He, Mo y30py Ha
OHe 13 rnobasHe $puHaHcKjcke Kpuse (2007-2009), ce joLu
yBUjeK yonwTe He npumjehyjy.

3.3.2 [lerto3utn

HakoH Tpum KBapTana u3paxeHOr pacTta, YKYMHU
[eno3nT 6aHaka cy y npBoM KeapTany 2023. rogviHe
CKOPO Ha UCTOM HMBOY Kao U y MPETXOAHOM KBapTasy.
MNocnuje He3HaTHOr KBapTanHor pacta og 0,12%, yKynHo
cTambe geno3uta y Q1 2023. roguHe o 29,26 munujapamn
KM je HaBuwe y n nctopuju 6aHkapckor cektopa buX.
MehyTum, 360or asoundpeHe ctone vHpnaymje peanHa
BPMjedHOCT YKYNMHUX [Jeno3nTa je CMarbeHa, LWTo
LJOMPUHOCU OfpXKaBatby pasnvke rn3mehy HOMUHaNHMX
W peanHux cTtona pacTa yKynHux genosuta (MpadukoH
3.11). HomnHanHo nocmatpaHo, y BeRMHU KibyuHUX
CeKTopa, OCMM Yy CeKTOpy CTaHOBHMLITBA, AOLWIO je
naga genosuta. OBaj Nag je HajuspaxkeHnju y cektopy
reHepasHe Bfafe, a yHyTap tera Hajsulle cy cMarbeHu
LEeno3nTy LeHTpasHe Blaje 1 4eno3unTu Baja eHTuTeTa.
3HauajaH KBapTanHW MNaj Oenosuta LeHTpanHe Bnage
(-44%) v HeraTuBaH JONPUHOC PacTy YKYMHMX Aeno3nTa
of -0,4 nn, Npoy3pokoBaH je 6a3HuUm edeKTom, jep je y
NpeTXoAHOM KBapTany CTatbe OBUX Aerno3nTa fOCTUMO
NCTOPUjCcKM MaKkcumyM. [lopepn cekTopa reHepasHe
Bfafe, HeratMBaH [OMPUHOC KBapTalHOj MNpPOMjeHN
[enosnTa Jann cy W CeKTop OcCTanux QGpUHAHCUjCKMX
nHctuTyumja (0,26 nn), Kao 1 ceKTop HedUHAHCUjCKUX
npepy3eha, n jaBHux (0,26 nn) n npusaTtHux (0,16 nn).

MNocnunje 3HauajHOr nafga pfenosmTta CTaHOBHULITBA Y
NPBOM KBapTasy npoLune roguHe of -6,2%, y3poKoBaHOT
HeusBjecHOCTMMa Be3aHUM 3a CbepbaHK epynayujy,
3anoyeT je TpeHA pacT feno3vTa CTaHOBHMLUTBA,
KOju je opprkaH 1 ybp3aH U y K3BjeluTajHOM Mepuoay.
OBako BMCOKa CTOMa KBapTajHOr pacTa Aeno3uTta
CTaHOBHULWWITBA (2,9%) nocibefrun NyT je 3aburbexkeHa
Kpajem 2020. roguHe. Bucoka roguwra ctona pacrta
fdenosuTa ctaHoBHMWTBa y Q1 2023. op 8,8% nocsbeanua
je opnvea genosuta y NpBOM KBapTany nNpolLuse roguHe
(906 munnoHa KM). PacT genosmuTta CTaHOBHULLTBA, KAo
Ny NpeTxofHa TpW KBapTana, MOHOBO je Moj yTuuajem
pacTa Aeno3unTa Ha TPaHCaKLMOHUM PayyHUMA U Y Mah0j
Mjepu penosuta no Bubemwy (MpadukoH 3.12). Yuewhe
OYrOpOYHUX [eno3nTa CTAHOBHUWITBA Y YKYNMHUM
JenosuTma CTaHOBHMLWTBA je HakoH 11 y3acTonHux
KBapTana naga cmarbeH 1y Q1 2023. n Ha HMBOY je o
cBera 28,5%. PacT TpaHcakuMoHMxX fgenosunTa 1 genosuTa
no BMhery CTaHOBHMLUTBY Y yCNOBMMa BUCOKOT yyelwwha
OYrOpOYHUX KpeauTa Yy YKYMHUM KpeguTuMa u3naxe
6aHke Behem cTenmeHy pouHOr pwusmka. bes o63upa
Ha 3HayajHO CMarberbe JYropoYHMX [erno3unTa, Koje je
3anoyeTo M npuvje NPBOr KBapTana NpoLusie rognHe, a
Koje Tpaje o npeor kBapTana 2020. roguHe's, n ynpkoc
3HauYajHOM CMatbery CTpaHe nacvBe, 6aHKe U Jarbe
oppaBajy ydyewhe AyropoyHux KpeauTa y YKYMnHUM
Kpeautuma Ha HUBOY of 79%'’. Hu BanyTHa CTpyKTypa
Jeno3nTa CTaHOBHMIITBA HMje 3HAYyajHO U3MujerbeHa
y OQHOCY Ha MNpPeTxXogHW KBapTan M HUBO Aeno3nTa
CTaHOBHULITBAY CTPAHOj BanyTu je 3a OKO nNonamMuivjapae
KM HuXe y OfHOCY Ha HWXOBO HajBulle CTarbe u3
oKTob6pa 2021, na je pacT geno3mTa cTaHOBHMIWTBA Y Q1
2023. roguiHe nocsbeguua NPBEHCTBEHO pacTa Aeno3uTa
y nomahoj BanyTu.

lpadukoH 3.11: KBapTanHu pacT yKynHux aenosuta 6aHaka
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WN3Bop: LIBBnX 1 BXAC.
HanomeHa: PeanHa cTona pacTa Ha OCHOBY LujeHa 13 2015. roguHe

lpadukoH 3.12: KBapTanHa cTona pacTa Aeno3uTa CTaHOBHULUTBA MO
poYHOCTUMa
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W3Bop: LIBBuX
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HacynpoT peno3uta CTaHOBHWWTBA Yy  [EBU3HO]
CTPYKTYpy [Heno3uta HedrHaHCuMjckux npepyseha,
LEeno3ntTn y CTPaHoj BanyTW pacTy U pPenatuBHO U
anconyTHo (MpadurkoH 3.13). Yuewhe genosmnta y cTpaHoj

00 QT 2020. 0o QI 2023. y4ewhe Oyz2opo4yHux Oeno3uma
CMAHOBHUWMEA y yKynHUM 0eno3umuma CmaHo8HUWMEAd CMarbeH
jesa 11,4 nn.

7" UW3padyHamo Ha ocHosy Tabesne 13, y kojoj cy damu nodayu o
Kpedumuma npema y2080peHoj poyHOCMu.
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BanyTM Yy YKYNHUM [Aeno3nTMa HedUHaHCUjCKUX
npegyseha je nopactao y Q1 2023. Ha TpehuHy, a
KBAapTaJlHW Maf YKYMHMX [eno3nTa HedUHaHCUjCKUX
npeny3eha (-1,5%) nocmbennua je cmarbera fenosnta
y fomahoj BanyTu. Buwm HUBO penosvTa y CTpaHoj
Ba/lyTU OBOra CeKTOpa BjepOBaTHO je jedHVMM Aujenom
nocsbefnua pacta BpujeaHOCTU M3BO3a, anu 1 BuULer
cTeneHa Tpaxktbe 3a AeBM3aMa 360r pacta uujeHa y
CMOJbHOj TProBUHW. PouHa CTpyKTypa Aeno3unTa cektopa
HeduHaHcrjcknx npegy3eha Huje 3HauajHO U3MUjereHa
Yy OOHOCY Ha MpeTxogHu KeapTan. [leTuHa pgenosumTa
oBora cektopa ce y Q1 2023. ogHOCKM Ha OpoueHe
enosute, C TUM Ja HepuMHaHCKjCKa jaBHa npegy3eha n
Jarbe MMajy penatnBHO Befy CKONIOHOCT Ka opovaBaky
cpepncTaBa off HepUHAHCUjCKMX MPUBATHNX Npeay3eha.

lpadukoH 3.13: BanyTHa CTPYKTypa ferno3unta HeprHaHCWjCKIX
npepy3eha
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B [leno3unTny CTpaHoj
Banyi

lpadukoH 3.14: CTpaHa nacuBa 6aHaka
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W3Bop: LIBBuX

3.3.3 CTtpaHa aKTMBa M CTpaHa
IIacyBa KOMepIMjalIHuX 6aHaKa

CrpaHa nacuvBa je HakOH ABaHaeCT y3aCTOMHMX KBapTana
naga pJdocTurna WCTOPUJCKA  HAjHUXKY BpujeaHoCT
(lpadumkoH 3.14), a ocTBapeHW nag y MPBOM KBapTan
rogvHe y OOHOCY Ha MPETXOAHW KBapTan je, Takobhe,
jemaH op uctopujckn Hajsehmx. Benvkn KBapTanHu nag
cTpaHe nacuee (16%) noc/bepnua je cMarbeHa OCTanmx
JernosuTta HepesugeHata, 3a oOko 40%, u octanux
KpeauTta HepesngeHata (-11%). MNpeHocBM Aeno3ntn
Hepe3upaeHaTa MPUOAMKHO CY Ha UCTOM HuBoy Beh
HEKONNKO TrOAMHA, HMXOBO CTakbe Ha Kpajy npBor
KBapTana je 355 munuoHa KM, a 360r cmarbera ocTanux
OUTHUX CTaBKM CTpaHe MacuMBe HUXOB PEeNnaTMBHO
yuewhe ce 6naro nosehano. CTpykTypa nacuee y Kojoj
npeosnafaBajy poyHo Be3aHe obaBe3e, y3 oppebeHe
n3MmjeHe, OUyBaHa je 1 y NPBOM KBapTany OBe roguHe.
3a Tpu Mmjeceua (12/2022-03/2023) cTpaHa nacuBa ce
cMarbuna 3a 285 munmoHa KM, a oHa je cmambeHa Kop
YKYNnHO 15 6aHaKa y cuctemy.

Kao u y npeTxofHa Tpu KBapTana, CTpaHa akTusa je
OCTBapwia 3HayvajHuM pacT 1 y M3BjelTajHOM nepuoay
(10%), uyume je p[OCTUTHYTa WCTOPUjCKM HajBULIA
BPWjeQHOCT CTpaHe akTtmeBe of 5,5 munuvjapan KM.
[leTepMmnHaHTe pacTa cTpaHe akT/Be Cy OCTanu Aeno3nTun
Ko Hepe3ugeHaTa MU KpeauTu AaTv HepesugeHTMMa C
JOMPUHOCKMMA YKYNHOM pacTy cTpaHe akTnee of 16,8 nn
1 3,2 NN pecnekTUBHO. 3a TpW MjeceLia CTpaHa aKT/Ba ce
nosehana 3a nona munujapge KM. HactaBrbeH je TpeHp
npoMjeHe CTPYKTYpe CTpaHe akTUBE C acneKkTa POYHOCTA
1 yyewhe cpeficTaBa y CTPaHOj aKTUBM, KOja Cy Be3aHa
Ha KpaTak pOK, je ca ckopo 40% (3/2022) cmatbeH y
M3BjelTajHOM nepuody Ha YeTBPTUHY. Bucok HuBO
NMOKPWBEHOCTM CTpaHe MacuMBe ca CTPaAHOM aKTVBOM,
nopep poyHe CTPYKType Koja ce Mujerba Ha payyH naga
yuewha cpeficTaBa no Buhemy y CTpaHOoj akTUBM 1 pacTa
yuewha cpepcTaBa no Buhery y CTpaHOj NacvBy, farbe
MO3UTMBHO YTUYE Ha NIMKBUAHOCT OBOra Aunjena bunaHca
6aHaka.

3.3.4 KamaTHe cToI11e

Y npsom KBaptany 2023. roguHe ELIb je pgBa nyta
nosehaBana cBoje pedepeHTHe KamaTHe cTone,
yKynHo 3a 100 6n. PacT pedepeHTHMX KamaTHMX cTona
ELb Huje ce, KaO HM Yy MpeTxofHa ABa KBapTana '8,
oApa3no 3HayajHoO Ha Aomahe MacMBHe KamaTHe cTore.
C o631pom Ha camo Onare npomjeHe Yy MACMBHUM
KaMaTHMM CTOMama, y YCJIoBMMa Kafia ce nacrsa 6aHaka
Hajsehum fujenom cacTtoju of feno3nTa CTaHOBHMLLTBA
Ha Koje Huje yroBopeHa NpoMmjeH/byBa KamaTHa CTona, a
CTpaHa nacmBa onaga, 6aHke HYCy 3HauajHo nosehaBane
KamaTHe CTorMe Ha HOBOYroBOpeHe KpeauTe.

BpujegHOCT HOBOYroBopeHux AenosnTta CTaHOBHULLTBA
ce y M3BjellTajHOM Mepuoay y OAHOCY Ha MpeTXodHu
KBapTtan cmamwuna (-13%), wunako je npocjeyHa
noHgepucaHa KamaTHa CTOMa Ha HOBOYroBopeHe
Jenosmte CTaHOBHMIWTBA nosehaHa 3a oko 20 6n vy

'8 EL|b je noyena nogehagamu kamamse cmone 00 jyna 2022. [Jo mapma
2023. 200uHe, peghepeHmre kamamHe cmone EL|b nosehaHe cy 3a 350
6a3HUX noeHa.
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OOHOCY Ha Kpaj npetxofHe roguHe (fpadukoH 3.15)™.
CTpyKTypa HOBOYroBOpeHVX [Aeno3uTa Huje 3HauyajHo
M3MMjereHa, a MnpoMjeHa npocjeyHe rMoHAepucaHe
KamaTHe cTone No poYyHUM CermeHTMa je Bapupana.

[padukoH 3.15: MNpocjeuHa noHAeprcaHa KamaTHa CcTona Ha
HOBOYrOBOpEHe [lenosmnte
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I vsioc HOBOYrOBOPEHUX
nenosuTa

MpocjeyHa noHpepucaHa kamaTHa cTona (4.c.)

W3Bop: LIBBuX
HanomeHa: 3a n3pauyHaBatbe nogataka kopuiTeHa je Tabena 11.

BpujenHocTn HOBOOAOOPEHUX KpeanTa CTaHOBHULLTBY Y
MPBOM KBapTasly OBe rofivHe je Ha HUBOY HOBOOAOOPEHUX
KpeawuTa 13 npeTxofHor KBapTana*. Ha KBapTanHOM HUBOY
npocjeyHa MoHAepMcaHa KamaTHa CToma Ha KpeauTe
CTAHOBHULITBY je Buwwa 3a 10 6n 1 nsHocuna je 5,14%. Y
npocjeky Cy Bulle mnopacie MNpocjeyHe MOoHAepucaHe
KamaTHe CTore Ha ocCTane KpeauTe Hero Ha ctambeHe
KpegwuTe, OK ce ncToBpemeHo yyelnhe octanux Kpeguta
Yy HOBOO[,00pEeHMM KpenTIMa HacTaB1O CMarbUBaTh 1 Ha
HMBOY je of 71%%.

Op aBrycTa npolusie rogunHe, HermocpenHoO HaKoH MPBOT
noseharba KamaTHux ctona ELIb, kamaTHe cTone Ha
KpeguTe HeduHaHcmjckum npegysehrma cy noudene
6naro pacTui, anu WHTEH3UTET HUXOBOI pacTa Huje Hu
NPUGNUKHO jeaHaK OHoMe Yy 30HM eBpa (MpadukoH 3.16)*.
Hajsehwn amo oBux KpeguTta yroapa ce ¢ NpoMjeH/b1BOM
KamaTHOM CTOMOM ¥ neprofom dukcaLje KamaTHe cTorne
[O ToAvHY®, a TO OBy BPCTY KpeauTa V3naxke yTuuajy
npomjeHa y MoHeTapHoj nonutuum ELB, y mHoro Behoj
Mjepu Hero LUTO je TO ClyYaj KOA KpefnTa CTaHOBHULLTBY.

[Jo Hajseher pacTta npocjeyHe noHaepucaHe KamaTHe
cTOne AOLWO je Yy POYHOM CermMeHTy OA jefHe Ao ABuje
rogvHe, npocjeyHa noHAgepmcaHa KamaTHa CTomna Ha
[eno3unte pOYHOCTU A0 FOAVHY AiaHa je 6naro nopacna, oK
KamaTHa CToMa Ha HOBOYroBOpEeHe Aeno3vTe POYHOCTU
W3Haj roamnHy faHa CKopo Aa Huje H1 MujerbaHa. Ha Kpajy
Q1 2023. KamaTHa CTOMa Ha HOBOYroBOpeHe Aenosute
POYHOCTM [0 roauHy faHa, n3mehy jenHe n aBuje rognHe,
1 U3Hag asuje roguHe je 0,5%, 1,3% n 1,7%.

M3HoC HOBOYrOBOPEHNX Jenosuta ceKTopa
HeduHaHcKjcknx npepy3eha ce Ha KBapTalHOM HUBOY
nosehao 3a oko TpehunHy®. baHke cy y npocjeKy y npBom
KBapTajly CMatbune KamaTHy CTomy Ha HOOBYrOBOpEeHe
fgenosute npepysehmma M npocjeyHa noHAepucaHa
KamaTHa ctona y Mmapty 2023. roguHe of 0,83% je 3a 12 6n
HVKa Yy 0fHOCY Ha Kpaj npolune roguHe. HeduHaHcmjcka
npeny3eha nosehana cy feno3nTe poYHOCTU U3HAL fBUje
roguHe?', nako je npocjeyuHa NoHAepricaHa KamaTHa cTona
Ha [eno3uTe OBe POYHOCTUM TOKOM Tpu Mjeceua 2023.
roguHe cMarbeHa 3a oko 20 6. Y mapty 2023. rognHe, oBa
npocjeyHa noHaepurcaHa KamaTHa ctona (1,24%) Huxa je
o[l OHe Koje cy 6aHKe yroBapasa Ha pok usmehy jefHe 1
ABuje roguHe (1,36%). Hu Kop cekTopa HepUHaHCHjCKUX
npeny3seha, Kao HW KoL CeKTopa CTaHOBHULITBA, Huje
[OLLIO A0 3HAYajHUX NPOMjeHa NpocjeyHe NoHgeprcaHe
KamaTHe CTone Ha Aerno3unte POYHOCTU A0 roAMHY AaHa.

' [leno3utu no Buhery y CBUM BanyTaMa Koju npedcmassvdjy 35%
YKynHux 0eno3uma pe3udeHmHuUx cekmopa Hucy kopuwheHu 3a
uspayyHasarbe npocjeyHe noHoepucaHe kamamude cmone. OHa
je uspayyHama Ha ocHosy KaMamHe cmone HA HOB80Y2080peHe
0eno3zume po4Hocmu 00 200UHY OaHd, uameby jeOHe u 08uje 200UHe,
U U3Hao osuje 200uUHe.

20 [loOaTak n3pauyHat Ha ocHoBy Tabene 12.

2" Y npocjeky nemuHa Ho80oy2080peHUX 0eno3uma HegpUHAHCUJCKUX
npedyseha ce y 3a0ke Yyemupu 200UHe y208apasio HA POK U3HAO
dsuje 200uHe. Y npgom keapmany 2023, yqewhe ogux deno3umay
YKYNHUM HO80y2080peHUM 0eno3umumd ceKmopa HeprHaHCHjCKUX
npepnyseha je oko TpehuHe.

32

[padukoH 3.16: MpocjeuHa NoHAaeprcaHa KamaTHa CTomna Ha
HoBOOA06OpeHe Kpeaute HeprHaHCMjCKM Npeay3ehrima
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BocHa n XepuerosuHa 3oHa eBpa

W3sop: LUBBuX v ELIB
HanomeHa: 3a 30Hy eypa npvKasaHe Cy KamaTHe CTona Ha Mane KpeauTe y usHocy oa 250 xumbaga EYP
A0 3 MmunuoHa EYP. 3a uspauyHaBarbe nogartaka 3a buX kopuwreHa je Tabena 10.

PacT KamaTHVX CTOMNa U3 Apyre NOMOBMHE roguHE NPEHVo
ce 1 Ha npBa ABa Mjecelia 2023. rognHe, a y MapTy je AOoLwno
JO Onare KopeKkuuvje OBMX KamaTHUX ctora. lpocjeuHa
MOHAepVCaHa KamaTHa CTona Ha Kpeamte HeprHaHCMCKM
npeny3sehuma op 4,25% y mapty 2023. roguHe je 3a 10 6n
BULLIA Of HhEHEe BPUMjeHOCTU € Kpaja 2022. ropmHe?. Y npsom
KBapTany 2023. cvatbeHo je yuelwhe HOBOO#OGPEHMX
Kpeamta C NPOMjeH/bUBOM KaMaTHOM CTOMOM, Y KOpuUCT
KpeamTta ¢ GUKCHOM KamMaTHOM CTOMoMm %/, Wwto 6u ce Morno
[0BeCT/ y Be3y C OYeKVBatbl/Ma y Be3U C Aa/blM PacTom
KaMaTHMX CToMa U Hamjepom HedrHaHacKjckx npegy3eha
[a CMarbe, NOTeHUMjanHo BULLE, KaMaTHe TPOLLIKOBE.

22 [lodamak uspadyHam Ha ocHosy Tabena 09.

2 (Ceedonpeozkeapmana2022. 080 yyewhe je 6us10 Ha HNBO Of 0KO 80%.

2 PegoniguH2 Kpeoumu Koju YuHe 12% yKynHux Kpeouma HUcCy yK/ey4eHu
y uspadyHasarbe kKamamide cmone 3a buX. OHa je payyHama Ha
0CHOBY HO800006peHuUXx Kpedumay KM u u kpedumay KM c desusHom
KJ1ay3yJIOM 3a C8e U3HOCE U y2080peHy NPOMjeH/bUBY KAMAMHY cmony,
Te pasnuuuTe NHMUMjaHe neprope GurKcaLlvje KamaTHe cTone.

% [Ipema Tabenu 10.

% Y00HoOCy Ha jynu npowsie 200uHe, kada je EL|b nouena nosehasamu
c8oje KamamHe cmone u yKynHo ux nosehana 3a 350 6n, oge kamamwe
cmone cy suwe 3a 88 6n.

2 Hajsuwe cy nopacsiu kpedumu ¢ UHUYUjaTHUM Nepuo0oM ukcayuje
KamamHe cmone 00 jedHe 00 nem 200UHa.




3.4 Bep3se

OctBapeHn npomeT Ha BJICE og 161,8 munnoHa KM vy
npeom keaptany 2023 (fpadukoH 3.17), Mamwu je 3a OKo
TpehrHy 1 Ha KBapTalHOM U roguwrwem HuBoy. Kao u
Yy HEKONMKO NPETXOAHWX KBapTana, ycben OfCyCTBa
emucuja jasHor gyra ®epepauuje bocHe n XepuerosuHe,
Te HCKOT MPOMeTa Ha CeKyHAapHOM TPXKULITY akuuja oba
EHTUTETA, YKYNaH NPOMET je Nof AOMUHAHTHUM YTuLajeM
emMucurja xapTuja ofl BpujegHoctn Penybnuke Cpncke.

LIbbuX BUJITEH 1 2023

[padukoH 3.17: MpomeT Ha 6ep3ama
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lpadukon 3.18: Crona npuHoca Ao focnjeha Ha TPXKULWTY
LLIeCTOMjeCeyYHMX TPe30pCKIMX 3anunca Peny6nvike Cpncke
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B Crona npukoca ao aocnjeha ‘ Owmjep NOKpuBEHOCTY emuncuje (a.c.)

WN3Bop: BLSE
HanomeHa: Ha x ocu je gatym aykuuje.

Y cknapy c ycojeHum byiietom 3a 2023. roguHy, Peny6bnuvka
Cpncka je HacTaBuia C BpPAO yyecTaaMM emucujama
TPE30pPCKMX 3anmca 1 obBe3HMUa Ha bambanyukoj
6ep3y, a CBe aykuuje Cy M3BPLUEHE MPema AVHaMULM
MuHuctapctea dprHaHcmja Peny6nmvke Cprcke, 06jaBrbeHoj
y KaneHgapy aykumja. 3a pasnvky Of Apyre nonoBuHe
2022. y Kojoj cy emuToBaHe o6Be3HMLe poyHocTM 7 1 10
rofvHa, y NpBOM KBapTaJly OBaj eHTUTET Ce 3afyXmnBao
AYropoyHO caMO Ha nepuog of 5 roguHa. lNopen Agajy
eMu1Crja NeTOroAnLLbUX 06BE3HMLA, TMKBUAHOCT OylleTa
je KpaTKOpOYHO ofprkaBaHa eMUCNjOM LLeCTOMjeCeYHUX
Tpe3opcknx 3anuca. OnwTta KapakTepuctuka OBUX
eMnChja je HacTaBakK pacTa KamaTHUX CTOMa, Kako Ha
KpaTKOPOYHOM TakKO M Ha BYrOPOYHOM Auvjesly TPXKULITa
jaBHOr fiyra, a OO je 1 A0 YMjepeHOr CMatbetba TpaXKHhe
3a jaBHMM pyrom Peny6nuke Cpricke y 3afme ABuje
emncnje. lNopen pacta KamaTHUX CTOMa, PerncTpoBaH
je n pact pacnoHa n3mehy HajHVXe 1 HajBuLIe KamaTHe
cToMe Nno KOojoj Cy MHBECTUTOPU BUIn cnpemHy da Kyne
o6Be3HMLUa. To je BjepoBaTHO NOC/beANLIA HEU3BjECHOCTU
y nornefy Aasbher pacta KaMaTHUX CTOMNA y OKpYXekby,
anu n unmeHnle pa je Penybnuka Cpncka nnaHupana
[a oe roguHe nosajmu 1,08 munujapgn KM. OctBapeHa
cTona npuHoca Ao focnujeha Ha emycKjy LWecTomjeceyHu
Tpe3opcknx 3anuca je 2,2% (MpadumkoH 3.18), a oBako
BMCOKe CToMe npriHoca Ao gocnuvjeha AoMuHMpane cy
OBMM [jesIoOM TPXKWLITA y Mo4YeTHUM ¢das3ama Herosor
pa3Boja. Ctone npuHoca Ao pocnuvjeha Ha TPXUWTY
LIeCToOMjeceyHmX TPe30pPCKMX 3anmca noyvesne cy pactu y
HOBeMOpY npoLune roavHe 1y ogHocy Ha 2022. roauHy
OBOroAMLHba MapTOBCKa CTomna npuHoca fo pocnujeha
BMLa je 33 170 6.

MpBy emucujy netoropuwmnx obsesHuua Penyb6nuvka
Cpncka je m3spwwuna y jyHy 2014. no ctonu npuHoca
fo pocnujeha of 5,6%, a ocTBapeHa cTona npuHoca Ao
pocnujeha y mapTy 2023. roguHe o 5,8% uctopujcku je
HajBuLLA y OBOME pOYHOM cermeHTy. OBa CTOMa NpuHoca
fo pocnujeha Bpno je 6nu3y MakcMManHe KamaTHe
cTone no Kojoj ce Penybnuka Cprcka mMorna 3agy»Kutm
Ha fomahem TPXMLITY TOKOM npoLe roguHe®, a vy
Tekyhoj rogMHn MakcMmanHa KamaTHa CToMa Ha jaBHU
Ayr emutoBaH Ha BbuX TpxuwTty je geduHucaHa Kao
LecTOMjeceyYHr v ABaHaecToMjeceuHn eyprmbop niyc
dVIKCHA Map»a A0 MaKCMManHo 4% rogume?,

Mowto ®epepaumja bocHe u XepueroBuHe Huje y
M3BjelTajHOM neprogy BpLUMSa eMucuje jaBHor Ayra,
a Kao cy nocsbeftbe emucuje 6une y jyny 2022. roguHe,
3aK/byYHO C MapTOM OBe TFOAMHe MPOTeKao je ocMu
y3aCTOMHN Mjecel of Kaga OBaj eHTUTET Huje U3BPLUMO
HUTW jedHYy eMucunjy jaBHOr pyra. TOKOM npolune
roguHe, ®epepaumja bocHe 1 XepuerosuHe je oTkasana
HeKOJIMKO eM1CUja, @ TOKOM NPBOT KBapTana Huje 6uno
CaonwTeHa 0 ofyCTajatby Of MiaHMpaHUX emucuja 36or
3agoBosbaBajyher HMBOA NMKBUOHOCTA EHTUTETCKOT
6yileTa. [lo Kpaja MapTa Huje 06jaB/beH roAuLLHK MaH
3afly>KMBatba, a HY KBapTallHM KanleHAap ayKumja emmncuja
jasHor gyra ®epepaumje bocHe n XepuerosuHe.

Y ofHOCY Ha Kpaj npoLuie roavHe, MHAEKC obBe3HMLa
Peny6nuke Cpncke (OPC) ckopo pa Huje npomujerseH
N HeroBa BPMjefHOCT Ha Kpajy mapta 2023. roguHe
je 2.982 noeHa. C 0631poM Ha To Aa je Kpajem npolune
roguHe kpetare bUPC-a 6rno nog yTruajem no3nTUBHAX
ouyeKkMBama, Koja HUCY peann3oBaHa MOYETKOM OBe
roguHe, kBapTtanHa npomjeHa bWPC-a y Q1 2023. je
HeratmBHa (-5,3%). KpeTatbe 06ep3aHCKUX WHAOEKCa
TpKuwTa akymja Ha CACE y npBom KBapTany 6mno je nog
yTu1LajeM 13y3eTHO HUCKOT NpomeTa Koju je y debpyapy
610 ceera 800 xmmbaga KM. bep3aHcku nHgekcn CACX10
n CACX30 roToBO Aa HUCY MUjerbaHn y OAHOCY Ha Kpaj
npoLusie roaviHe 1 3abUbeXnnn cy camo 6naru pacTt of
0,5% 1 1,7% pecneKkTnBHO.

% 00nyka o dyzopoyHom 3adyxusarby Penybnuke Cpncke 3a 2022.
200uHy CI'PC 121/21.

2 00nyka o 0y2opoyHom 3adyxusarby Penybnuke Cpncke 3a 2023.
200uHy C[ PC 112/22.
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4. CTIOJbHH CEKTOP

41 IInaTHU 6MIIaHC

Pact BpnjedHOCTN CNOSBLHOTPrOBUHCKE pa3MjeHe Kao 1
nosuumja bocHe n XepueroBnHe Kao HeTO YBO3HMKa Ha
mehyHapoAHOM TPXKULWITY poba, yTrLanu cy Ha 3HayajaH
pact geduunta Tekyher pauyHa y 4eTBPTOM KBapTany
2022. roguHe y ogHocCy Ha mnctm nepuog 2021. rognHe.
Takohe, ycbel HOMUHANHOT pacta geduunTa Tekyher
pauyHa, Kao 1 ycrnopaBakba €KOHOMCKE aKTWBHOCTM Yy
yeTBPTOM KBapTasy, [JOWO je U JO pacTa geduumTa
Tekyher pauyHa n3paxeHor y npoueHTtma blM-a.

411 Texyhu u KantuTaNIHU payyH

Dedvunt  Tekyher pauyHa Yy UeTBPTOM KBapTany
2022. roguHe wu3HocMo je 694,0 munmoHa KM, wto
npepctas/ba npoaybbere of 402,1 MUAMOHA Yy OfHOCY
Ha nctn nepuog 2021. roguHe. Mo3nTBHa KpeTama Yy
mehyHapoAHOj TProBMHM yCnyrama, Kao 1 pacT npuivBea
Ha pauyHy CeKyHAApPHOTr AOXOTKa, HUCY O1nn JOBOSbHA
[la HeyTpanuwy HeraTMBaH yTuuaj pacta geduuuta Ha
pauyHy poba (fpadukoH 4.1). Hanme, ycrbepn 3HauyajHO
BUMLUMX FOAMLLIHKX CTOMA pacTa yBo3a poba y YeTBpTOM
KBapTaJly Yy OfHOCY Ha pacT 13B03a, Aeb1LUT Ha pauyHy
poba 3abubexno je pekophHy BpujegHocT. Takobe,
peduumt Tekyher pauyHa nspaxeH y npoueHtnma biM-a
ce y yeTBpTOM KBapTany 2022. roguHe, Ha roguitkbem
HuBoy, nosehao 3a 2,9 NMPOLUEHTHUX MOEHa Ha HUBO
o4 5,7%, npBeHCTBEHO Kao Mnoc/befuua U3paxkeHor
HOMMHanHor pacta peduumta Tekyher pauyHa, anu
N ycnopaBatba EKOHOMCKE aKTMBHOCTM Yy YEeTBPTOM
KBapTany 2022. roguHe.

LIbbuX BUJITEH 1 2023

YKYNHUX NPUAMBa, Kao U NPUaMBU MO OCHOBY Yychyra
MehyHapogHOr TpaHcnopTa 1 obpafde U gopage pobe
(MpadukoH 4.2). Mopen HaBeAeHWX, MOC/bEAHUX FOAMHA
CeKaojefaH Of Haj3HauajHUjUX NPUIIBa Ha payyHyycsyra
NCTUYY NPUANBM MO OCHOBY TeNeKOMYHUKALUOHUX,
KOMMjyTEPCKUX U MHOOPMALMOHMX YyCayra, Koju cy
y ueTrBpTOM KBapTtany 2022. roAMHe HaKOH [O3HaKa
Jann Haj3HayvajHMju [OMPUHOC Ha payyHy ycnyra. HeTo
NPUANBM MO OCHOBY MOTPOLWHE CTPaHUX Typucta y
yeTBPTOM KBapTtany 2022. rognHe u3Hocunu cy 614,1
munnoHa KM, wTo npeacTtaB/mba roguvktby pact Of,
45,7%. Npema npenvMMnHapHUM Nogaunma, TpeHg pacta
OBe BPCTe MpWIMBa HacTaB/beH je 1y MPBOM KBapTany
2023. roguHe Kafa je 3abubexxeHo 30,9% BulLe Hoherba
CTPaHUX TypucTa Hero npeTxogHe rogumHe. Heto
NPUABU NO OCHOBY TPAHCMOPTHUX YCNyra Cy Yy YeTBPTOM
KBapTany 3abumwexunu roguwmbn pact og 53,9%, a guo
pacTa ce Mo)Ke npunucati pacTy uUmjeHa oBe BpCTe
ycnyra yc/bep BUWKX LUnjeHa HadTe y ofHOCY Ha roauHy
paHuje. YcnopaBatbe eKOHOMCKe akTMBHOCTM Kao U nag
NHAOYCTPUjCKe NPOU3BOAHe Y pPasBUjeHUM 3em/baMa,
rMaBHUM TProBMHCKMM MNapTHepuma buX, y uetBpTom
KBapTany 2022. rogMHe yTuLAOo je Ha CMarera obuma
ycnyra obpage n pgopafe pobe, Koje cy 3aburbexune
roavwmu nag oa 13,6%.

paduikoH 4.1: Tekyhu pauyH
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paduKoH 4.2: PauyH ycnyra y nnaTHom 6unaHcy
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W3Bop: LIBBuX

W3Bop: LBBuX

HeTto npunue Ha pauyHy ycnyra y 4eTBPTOM KBapTany
2022. roguHe u3Hocmo je 1,01 munmjapgn KM, wto
npepctas/ba  roavwmy  pact of  32,1%. Hajsehe
yyewhe y yKYyNnHUM HETO MPUVBUMA Ha padyHy ycsyra
3abu/beXxmny cy HeTo NMPUIMBK MO OCHOBY MOTPOLUIHE
CTpaHMX TypucTa Ha Koje ce ofHocu npeko 60%

Y uetBpTOM KBapTany 2022. rogvHe 3abuibexeH je
HeraTMBaH cango Ha payyHy MpUMapHOr [JOXoTKa
y usHocy of 87,1 munuoHn KM. Pacxogm no ocHoBy
NHBeCTUparba cy nsHocmnm 373,4 mmnnoHa KM of vera ce
Hajsehn Mo ofHOCK Ha pacxofe Mo OCHOBY AUPEKTHUX
CTpaHux uWHBecTMUMja. KomneHsauwuje 3anocneHum vy
WHOCTPAHCTBY Cy Yy MOCMaTpaHOM MNepuogy M3Hocune
270,3 munmoHa KM, wto npeacTas/ba roAgmvLkbK pacT Of,
52,9 munnona KM.

[lo3Hake M3 WMHOCTPaHCTBA, KaTeropuvja cCeKyHAapHoOr
[JOXOTKa Koja TpaguLUMOHANHO MOKpMBA 3HayajaH Ano
geduymta Tekyher pauyHa, y yetBpTOoM KBapTtany 2022.
rogvHe nsHocuna je 896,5 mmnmoHa KM, wito npefcrasba
noeeharbe o1 19,5% Yy 0QHOCY HAa UCTU NMEPUOL MPETXOHE
roguHe (MpadukoH 4.3). Mopen Ao3HaKa, Takohe cy u
neHsmje M3 WHOCTPAHCTBa y MOCMAaTpaHOM Mepuoay
3aburbexue roauiy cTony pacta of 9,8%.
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padukoH 4.3: KomneHsaumje 3anocieHM y MHOCTPaHCTBY, AO3HaKe
1 NeH3uje U3 NHOCTPaHCTBa
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lpadukoH 4.4: DUHaHCKjCKI payyH
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4.1.2 PuHAHCHU]CKHU PadyyH

Y yeTBpTOM KBapTany 2022. rognHe Ha GUHAHCKjCKOM
pauyHy je 3abubexeH NPUAVB CpefcTaBa y U3HOCY Of
471,9 munuoHa KM. HepocTajyha cpenctBa 3a nokpuhe
neduumTa Tekyher pauyHa o6e36ujeheHa cy npunvsuma
MO OCHOBY CTPaHUX [AWPEKTHUX Yynarawa, Kao u
3aflyKnBarbem cekTopa HedurHaHcmjckmx npepyseha
nyTeM TProBauykux Kpeauta u 3ajmoBa (fpadukoH 4.4).
HeTo npunnBm NO OCHOBY ANPEKTHUX CTPAHUX ynarama
y uJeTBpTOM KBapTtany 2022. rogviHe cy W3HOCUNU
406,2 munnoHa KM, a goMMHaHTaH MO npeacTassbajy
OVpeKTaH ynaraka y Kanutan npegy3eha u gy>xkHuuke
WHCTPYMeHTe, JOK ce Mamwu amo (15,0%) ogHocu Ha
pevHBecTUpaHy 3apagy. Y nocmatpaHoMm nepwuogy, no
ocHoBYy nopTdoNMo ynaraka je 3abubexeH onanvB
cpenctaBa op 148,17 munuoH KM, Hajgehum gujenom
ynararbem 6aHaKa y oy>KHUUYKe XapTuje off BpujeaHOCTU.

Y OKBMpY OCTanux ynarama, 3abubexeH je HeTo oanus
cpefcTaBa y KaTeropujama BanyTta v fenosmuTa y n3Hocy
of 485,9 munnoHa KM, Koju ce ogHOCK Ha GaHKapcKu 1
cekTOp onwTe Bnage. Kaga cy y nutamy 3ajMOBK, CEKTOP
onwiTe Brafje CMambMO CBOje 3afyKerwe y 4YeTBPTOM
kBapTany 3a 85,0 munuvoHa KM, pok cy npepy3seha
M3 npuBaTHOr cektopa nosehana cBoja 3apyKema
npema mMHocTpaHcTBy 3a 151,71 munuorHa KM. MosehaH
06VM pobHe pa3mjeHe C MHOCTPAHCTBOM YTMLAO je Ha
noeehare 3afyxetba HedrHaHcMjckmx npepyseha no
OCHOBY TProBayKmx KpeguTa 1 aBaHca 3a 235,8 MuivoHa
KM.Y vetBpTOM KBapTany 2022. rognHe pesepBHa akT1Ba
je cmarbeHa 3a 417,6 munmnoHa KM. Y npBa Tpu mjeceua
Tekyhe roguHe feBu3He pe3epBe Cy ce CMamwuie 3a
858,6 munuoHa KM (geTarbHuje nornegaTty y nornaeiby
3.1 [leBM3He pe3epBe 1 MOHETAPHa KpeTakba).
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4.2 CrioybHa TProBMHA

MNpema cTaTMCTULM CNObHE TProBUHE, y MPBOM KBapTany
2023. roaMHe cy OCTBapeHe 3HaTHO HuXe roaumbe
cTone pacTa Crno/bHOTProBUHCKE pPOOHe pasmjeHe y
opHocy Ha 2021. roanHy Koja je 6buna y cBjeTny onopaska
of, nocsbeanua naHgemuje, Kao 1 2022. rognHy y Kojoj
Ccy BpujegHocTM Oune nopg yTuuajem KHGONATOPHKUX
nputucaka. BpujegHOCT wu3Be3eHe pobe y npBOM
KBapTany Tekyhe roguHe usHocuna je 4,40 munujapgu
KM, wto npeacTas/ba rognilbm pact og 2,5%. PenatnsHo
HUCKa roguvlikba CTona pacta BpWjefHOCTU M3BO3a ce
OjeNMMNYHO MO>Ke MoBe3aTh C BUCOKUM BPUjegHOCTUMA
13 6as3HOr neprioga, anv 1M ycrnopaBatbemM eKOHOMCKe
aKTMBHOCTM Y 3em/baMa [NlaBHUM  TProBUHCKM
naptHepuma. BpujegHocT yBeseHe pobe y npBOM
KBapTany wu3Hocuna je 6,54 mununjapan KM, wTto
npeacraB/ba roanwmn pact of 3,8%. Y nocmatpaHom
nepuogy, MOKPMBEHOCT yBO3a M3BO30OM je M3HOCWUSA
67,2%, WTO NpeAcTaB/ba CMakberbe Ha rognLbem HUBOY
on 89 6a3Hux noeHa. 3emsbe EY 1 garbe npepctasbajy
Haj3Ha4vajHujer TProBUHCKOT NapTHepa Ha Koje ce ogHoCKn
Yak 73,9% n3Bo3a 1 59,4% yBo3a buX.

Hucka rogmwma cTona pacta BpujedHOCTVM M3BO3a Yy
npeom Keaptany 2023. rognHe pe3ynTaTt je uMrbeHuue
[a Cy HeKe Ofj U3BO3HO Haj3HauajHnjux rpyna nponssBofa
3abubexune roguwmwy nag sBpujeaHoctn (MpadurkoH
4.5). Tako je n3Bo3 6Ga3HUX MeTana, rpyne npoussofa
Koja TpagnuMoHanHo uma Hajsehe yuewhe y yKynHom
BuX n3Bo3y, y NpBOM KBapTajy 3abUbeXNO FoauULLHbU
nag on 15,2%. Takohe, 13B03 HamjeLlTaja je 3abMbexno
roguwwn nag BpujegHocTn of 2,5%, AOK je M3BO3
npousBoAa MMWHEpPaNHOr nopujekna ocrtao Ha WUCTOM
HNBOY Kao 1 npeTxofHe roguHe. C gpyre cTpaHe, MalnHe
M anapatv Ccy y nocMaTtpaHOM nepuogy 3abumbexuni
pacT BpujegHocTn n3Bo3a of 17,0%, Kao n npomnssogu
xemujcke nHgyctpuje (14,5%).
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paduKkoH 4.5: lopnLube NpomjeHe BpMjeAHOCTU 113B03a MO rpynama
npovsBoaa
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W3Bop: BXAC

43 HoMuHanHU M peanHu

edexTuBHM Kypc KM

HomuHanHu edektnBHn Kypc (HEEP) u  peanHu
edekTnBHU Kypc (PEEP), roje je mHaekc noTpoluaykumx
uvjeHa KopuwheH kao pednatop, cy y debpyapy
3abubexnnu anpeuujauujy, 1,4% n 1,6%, pecnekTuBHO.
Anpeunjauymnja HEEP-a je Hajsehum gunjenom y3pokoBaHa
3HayajHOM HomwmHanHoM anpeumjaumjom EUR, Hawe
cippeHe BanyTe, nNpema TYpCKOj NMpW Koja je 'y
bebpyapy, Ha roguwbeM HUBOY, n3Hocuna 30,7%, Kao
N anpeunjaumjom npema Mahapckoj GopuHTM Koja je
nsHocuna 8,2%. C gpyre ctpaHe, KM je y ¢debpyapy
Tekyhe roguHe 3abwsbexuna HOMUHANHY TOAULIHY
Jernpeuvjaunjy npema amepuykom ponapy (5,5%) wn
wBajuapckom dpaHky (5,4%).

BpujegHocT yBeseHe pobe y BuX y npBom KBapTany
2023. rogvHe 6vna je nog BENUKUM yTULAjeM CMakerba
BpujegHOCTM yBO3a 0a3Hux meTana (fpadukoH 4.6).
Haume, yBo3 6a3Hux MeTana je y nocmaTpaHOM nepuiogy
3a0UbEXINO roAuLHbWN Naf BpUjeaHOCTU of Yak 23,9%,
LUTO je 3Hay4ajHO YTULAN0 Ha BPUjeAHOCT YKYMNHOT yBO3a
y buX. C gpyre cTpaHe, ocTane yBO3HO Haj3HauajHuje
rpyne npoussofa Cy y NpBOM KBapTany Tekyhe rogunHe
3a0bWbexnie 3HauyajaH paT BpPUjedHOCTM: MPOV3BOAY
MUHepanHor nopwujekna (7,9%), mawuvHe n anapatu
(23,9%), npowmssoan xemujcke uHgyctpuje (10,1%) wn
TpaHCNopTHa cpeacTBa (25,4%).

paduKoH 4.6: loanLHe NpomjeHe BpUjeAHOCTH YBO3a MO rpyrnama
npov3Boaa
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lpadukoH 4.7: Topniurbe npomjeHe y aeBrsHoM Kypcy KM
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5. BIAODUHE ®UHAHCHUJE

®uckanHM noKaszaTe/bl Yy MNPETXOAHOj TOAUHWU CYy
ofparkaBanun3HayvajHe colrjanHe 3axTjeBencnposoheme
BNaAvHMX Mjepa 3a YybnaxaBarbe UHPNATOPHUX
nputucaka. Bnage o6ajy eHTTeTa M3LBOjUsIE CY 3HaYajHa
CpepncTBa 3a OCjeT/bMBe KaTeropuje CTaHOBHULUTBA, Kao
1 3a noseharbe neHsuja 1 Nnata y jaBHoM cektopy. Pact
NPUXoda, Koju je y 3HayajHoj mjepu noc/befuua pacta
uujeHa, yrnaBHoMm je kopuwheH 3a dprHaHcmpame Tekyhe
noTpouwme. Y cpefreM 1 Ayrom poky 6m MHTeH3UTeT
[prKaBHe MOTPOLUHE MOrao 6UTK OrpaHMyYeH BUCMHOM
jaBHOr gyra, Kao 1 Bennknm obaBe3ama Koje focnujeBajy
Mo OCHOBY CepBUCHpatba jaBHOT yra, a koje he fogatHO
CMatbUT  PUCKaNHU MpPoCcTop 33  ¢GUHaHCUpare
KanuTanHuX npojekara.

5.1 BnaguHe duHaHCH]E

PeBuavpaH npymapHu ¢urckanHyn 6unaHc us MNporpama
€KOHOMCKUX pedopmu, uspaheH y mapty 2023. roguHe,
jacHo oppaxaBa nobosblame dUCKanHKX nokKasaTesba
(TpadukoH 5.1). 3HauajHa ofcTynmara y MAaHMpPaHUM
npuxognma (pact op 1,27 munmnjapan KM) vy3
ncToBpemMeHun pact pacxoaa (1,19 munnjapam KM) y 2022.
rofVHU, YrinaBHOM Cy ofipa3 MHGNATOPHUX KpeTaha, anm
W BAAVHNX Mjepa 3a yonakaBarbe hUX0BYX Noc/beaunLa.
MNMosehara neH3uja 1 nNnata Cy M3BpPLUEHA Kao pe3ynTat
uHdnatopHux nputncaka (y Oepepaumjn buX je
M3BpLUEHO ycknahueame neT nyTa, a y anpuny 2023.
rofviHe ycBOjeHo je wecto nosehare neHsunja og 3,9%).
CxopHo ToMme, Yy Qepepaumnju buX mMrHMManHa neHsuja
n3Hocu 538 KM (pact og 156 KM y ogHocy Ha Kpaj 2021.
roguHe). Y Penybnuum Cpnckoj nocibepre noseharse
neH3uja je m3BpLueHo y jaHyapy 2023. rogunHe (15%), a
y CKnagy ¢ TMM MUHUManHa neHsunja usHocu 275,29 KM,
[OK je MPeTXOAHW N3HOC MUHVIMAJTHE NeH3nje 6ro 242,55
KM, a ykynHo nosehame y ogHoCy Ha Kpaj 2021. rognHe
nsHocu 63,27 KM. Umajyhn y Bugy HaBepeHa noseharba,
MOXe Ce ouyeKuBaTV pacT BraguHux obasesa y 2023.
roavHN.

Y cknagy ¢ Opgnykom O [YropovyHOM  3afy»KvBamby
Penybnuke Cpncke 3a 2023. roguHy*’, Peny6nnka Cpricka
ce y 2023. rogvHM MnaHMpa [YropoYHO 3afyXWUTW Ha
pomMahem TpxuMwWTy Kanutana 3a 300 munvoHa KM, a Ha
MehyHapoaHOM TpXUWTY KanuTana 780 mMununoHa KM.
WNctoBpemeHo, y cknagy ¢ Oanykom O KpaTKOPOYHOM
3agyKuBamy’', Peny6nuka Cpricka ce miaHupa 3agyKnutu
eMNCMjOM KpPaTKOPOYHUX 3anmca 3a 2023 roguHy, a
3agyxere Moxe Uty Hajsuwe fo 8% (oko 290 MuMoHa
KM) pemoBHMX npuxofa OCTBAPEHMX Y MNPETXOAHOj
duckanHoj rognHn.? MictoBpemeHo, y cknagy ¢ byiietom
Peny6nuke Cpnicke 3a 2023. rogmHy * 3a otnnaty jaBHor
pyra je nnaHupaHo 1,15 mwunujapgn KM (oko 28%

30 W3eop: HapodHa ckynwmuHa Peny6nuke Cpncke: O0nyka o
Oyzopoy4HoMm 3adyxusdrby Penybnuke Cpncke 3a 2023. 200UHY.

31 W3eop: HapodHa ckynwmuHa Peny6nuke Cpncke: O0nyka o
Kpamkopo4Hom 3adyxxusarby Penybuke Cpncke 3a 2023. 200UHY.

2 Uszsop: QuckanHu casjem Penybnuke Cpncke: Muwsperbe Ha
KoHconudosaru uzsjewmaj o usspwery 6yuema Peny6nuxe Cpncke”
3a nepuo0 01. 01-31. 12. 2022. 200viHe.

3 U3eop: MuHucmapcmeo ¢uHaHcuja Peny6nuke Cpncke: byuem
Peny6nuke Cpncke 3a 2023. 20aUHY.
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nnaHupaHor 6yietay 2023. roguHu). Of oBOr U3HOCa, CaMo
3a OTnnaTy Ayra Mo OCHOBY O06Be3HMLA 13LaTVX Ha beukoj
6ep3n (2018. roguHe) nnaHmnpaHo je 330 munroHa KM, Koju
JocnujeBa Ha Hannaty y jyHy 2023. roguHe. C gpyre cTpaHe,
Qepepaunja buX ce y 2023. rognHu nnaHvpa 3agyXntm
Ko MHOCTpaHWX Kpeautopa y nsHocy og 1,11 munujapam
KM, fok je 3a oTnnaty yHyTpaluer gyra nnaHupaHo 570,6
munroHa KM, wro je y cknagy ¢ Mnmo6anHum okempom®. Y
06a eHTVTETa CPeICTBA MNIAHMPAHa KPo3 3aayerba he 61Tn
yCMjepeHa 3a cepBucMpatbe fiyra, noseharbe nnata, Kao 1
3a oppeheHe npojekTe 3a Koje HeMa JOBOSbHO CpeficTaBa y
6yuiety. lNpema MobanHom duckanHom okeupy 2023-2025,
nnaHvpaH je pacT jaBHUX WHBeCTMUMja npeko 6%. Kao
pe3ynTaT HaBeAeHVX GUCKANTHUX NMoKasaTerba, NPOojeKToBaH
je 6narm npumapHu cyduunt og 0,9% y npoueHTMa
BAM-a y 2023,wwt0 je kopekumja NpojeKkuyje, 0631pom da
je y npeTtxofHoj rognHn npojektoBaHn cydbuumt 3a 2023.
rOANHY n3HOCMo 2% y npoueHTma bAlM-a.

lpadwkoH 5.1: MprmapHu drckanHm 6unaHcy % bAlM-a

y % BbAMM-a
&

05

0,0

-0,5

2021. 2022.% 2023 2024 2025%

I pumapHK duckanHm 6unanc - Mpojekuuja npema EPM-y 2023-2025
(u3paheH y mapty 2023. roauHe)

| MpumapHyn dukacnHm 6unanc - Mpojekuuja npema EPM-y 2022-2024
(n3paheH y mapty 2022. roauHe)

M3Bop: [InpeKuyja 3a eKOHOMCKO NnaHmnpatbe - [porpam eKoHOMCKNX pehopmu
Hanomena: *npojekuuja

MNpema nocrwefbm AOCTYMHUM NOoAaLUMMa, YKYNaH jaBHM
ayr (npema MacTpuXTCKiM KprTepurjymrma) Ha Kpajy 2022.
rognHe n3Hocuo je 13,37 munujapan KM y HOMUHaNHOM
msHocy (fpadmkoH 5.2), OOK je yKynaH jaBHW pyr Yy
npoueHtTuma bM-a Ha Kpajy 2022. rognHe nsHocno 29,3%
(TpadukoH 5.3). Cmarberse fyra y npoueHtuma BAM-a je
yrnaBHOM ofpa3 CHa)KHOI HOMMHanHor pacTa blM-a ycrbeq
MHONATOpHNX npuTncaka. Y npBoM KeapTany Tekyhe
rogunHe, nosyyeHo je 43,1 munnoHa KM of MHOCTpaHuX
KpepuTopa. CpeAcTBa cy yrnaBHOM KopuvwheHa 3a nyTHY
N eHepretcky WHpacTpyKkTypy. [pema noc/wenrbum
JOCTYNHVMM MNofaumMma, CnosbHa 3afy»KeHOCT Ha Kpajy
2022. rognHe je n3Hocuna 9,26 mmnunjapan KM. Ha kpajy
npBor KeapTtana 2023. roaviHe je 3abubexeHo nosehame
M3NOXEHOCT GaHKapCKOr CeKTopa Mpema CeKTopy
reHepasiHe Bflafe Ha roauvwrem HuBoy (MpadukoH 5.4).
Hawvme, Ha Kpajy npBor KBapTana yKyrnHe obaBese ceKkTopa
reHeparsiHe Braje Koz KomMepuujanHmx 6aHaka nsHocune cy
3,13 munujapam KM, lwto npeactasba rogutbe noseharse
y nsHocy og 91,6 munnoHa KM nnn 3,0 %. M3noxeHocT
6aHKapCKor CeKTopa npema CeKTOpy reHepasiHe Bnage
(kpeauT 1 BpMjegHOCHM Manupy) Ha Kpajy mapta 2023.
rogviHe je 6una 8,3% yKyrnHe akTBe 6aHKapCKOT CEKTOopa.

3 UY3eop: QuckanHu casjem buX: [mobanHu ok8up ¢puckaaHoz bunavca

u nonumukay buX 2023-2025.
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[paduKoH 5.2: YkynaH 6pyTo Ayr v roguLlHje cTone pacTta
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I V«ynan 6pyTo ayr (a.c)

YKyrHW KpeauTy (n.c.)

W3eop: LIBBnX

y munujapaama KM

=== YKyMHU BYXKHIUKM BPUjeAHOCHN Nanupm (n.c.)

padukoH 5.3: YKynaH 6pyTo ayr cektopa Bnage
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W3sop: LUBBnX
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5.2 Ilopecku npuxoau

Y npsom KeapTtany 2023. roAMHe HacTaB/beHU CYy
NO3UTUBHW TPEHAOBW HannaTe NPUXOAa Of UHANPEKTHUX
nopesa Ha roguwkwem HMBOY. MehyTum, notpebHo je
y3eTn y 0631p fAa je OCHOBULA M3 NPETXOLHE roguHe 3a
npBa ABa Mjecela AOCTa HUXKa HEro y OCTaTKy rofuHe.
Nako je uctopujcku rnejaHo npBuM KBapTan HanaTta
npuxofa yBUjeK HWXKa Of OCTanux KeapTana, y 2022.
roovHu y npBa ABa Mmjeceua je npucyTaH M AoAaTHU
dakTOp, a KOju He oppaxaBa edekTe M3bujarba paTa y
YKpajuHu y Bngy pacta uujeHa eHepreHata 1 xpaHe. Ha
KBapTasIHOM HUBOY CBe BPCTE NPUXOAA Of UHANPEKTHUX
nopesa cy 3abubexune nag y ykyrnHom nsHocy og 149,5
munroHa KM, wto je yobuuajeHo 3a npBu KBapTan y
rOAVHW Kafa je UHTeH3WTeT HannaTte nprxofa cnabuju. Y
npsom KBapTany 2023. rognHe, NPUKYNIbEHO je YKYNHO
1,87 munujapgm KM npmxoga no OCHOBY WHAMPEKTHUX
nopesa. Ha roguwrwem HUBOY, 3abW/bexeH je pacT
npuxofa of NMHANpeKkTHUX nopesa (117,9 munmoHa KM
nnn 6,7%) (MpadukoHn 5.5 n 5.6). HajuspakeHuju pact
npuxofa Ha roauwbeM HUBOY Y HOMUHANHOM U3HOCY je
610 no ocHoBy MN[B-a (129,7 munnoHa KM), kao pesynTat
ornopaBKa MpvBaTHe MOTpolWHe anu 1 36or edekara
undnaumje (MpadukoH 5.7). Mako je y nocswenma Asa
KBapTana AoLwo 40 CMaketba MHaLmje Ha roauilbem
HNBOY, OHa je joll YBUjeK 3HayajHa 1 y NPBOM KBapTany
2023. roguHe je mn3Hocuna 12,4%. Pact onwTer HMBOA
LuujeHa JOBeO je OO pacTa UMjeHa Koje MpefcTaB/bajy
MOpecky OCHOBMUY 3a o06pauyH [[B-a. Cnujegom
HaBe[eHoT, Y NpPBOM KBapTany 2023. roguHe HannaheHo
je 154,6 munuoHa KM (14,2%) Buwe y HOMWHASIHOM
n3Hocy no ocHosy [M[B-a.

[paduKoH 5.4: 3apyKeHOCT reHepasiHe Bnafe Kob KoMepLmjanHux

6aHaKa, roguilrbe NpomMjeHe

35,0%

30,0%

25,0% \
20,0%

15,0%

10,0%

50% [N/ N\

0,0% A R m A/\

-5,0%

-10,0%

-15,0%

01.21.
03,
05,
07.
09.
1
01.22.
03,
05,
0
0
1

= O6ase3e reHepanHe Bnage kof 6aHaka N0 OCHOBY BPMjeAHOCHIX Nanypa

= ObaBe3e reHepasnHe Bnaje kog 6aHaka No OCHOBY KpeanTa

W3Bop: LUBBnX
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lpadukoH 5.5: HUBO 1 cTona pacTa HETO NHAMPEKTHUX Mope3a
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I HeTto MHAMPeKTHI Nopesn (n.c.)

e [OAMWIba CTOMa PacTa HeTO MHAMPEKTHNX Nopesa (a.c.)

V3B0p: YnpaBa 3a MHAMPEKTHO OMope3uBarbe

40




LIbbuX BUJITEH 1 2023

[paduKoH 5.6: lNpomjeHa KpeTarba Bogehux rpymna MHAMPEKTHUX

IpadukoH 5.7: YTuuaj nHdnauymje Ha pact npuxoga og NAB-a
nopesa pad uaj nidnaumj p puxopa of MNA
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I loaviwtbe NpomjeHe LapuHa (.c.) loavwibe npomjeHe akyusa (n.c.) 2019. ‘ 2020. 2021. ‘ 2022. 023

I (opvwibe npomjene M[B-a (n.c.)

loanwtba cTona pacta HeTo
MHAMpPeKTHUX nopesa (a.c.)

Homunanum MAB (n.c) === Peanuu NIB (n.c.) Wndnauwja (a.c.)

W3Bop: AreHuuja 3a ctaTucTuky buX, Ynpasa 3a uHanpeKkTHo onopesusarbe u LIBBuX

V1380p: Ypasa 32 MHAMPEKTHO Onope3usarbe *Peannu M[1B ce pobuja kapa HomuHanHu M/1B ymarnmo 3a nHdnauujy.
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6. CTATUCTHUYKE TABEJIE

HanomeHe y3 Tabene 9, 10, 12, 13, 14, 19, 20, 21, 22,
23 n 24.

Oga 1.jyna 2017.roguHe je HacTynwia ctaTycHa NpomMjeHa
npunajarwa cyncmanjapHor apywrsa UniCredit Leasing
4.o.0. Capajeo gpywrtsy UniCredit Bank g.a. Moctap. Y
cknagy ¢ Tum UniCredit Leasing g.0.0. CapajeBo npecrtaje
NocTojaT 3aKkby4yHO ca 30.jyHom 2017. rognHe a nogaum
npunojeHor ApyLwTBa ce UCKasyjy y CKony M3Bjelutaja
UniCredit Bank g.n. MocTap, noueBwn o n3BjeluTtaja 3a
jynn 2017. roanHe.

PeBngnpaHn nogaum 3a nepwog jaHyap 2006. -
HoBeMbGap 2015. roguHe cy 6a3vpaHM Ha AKTUBHOM
nofg6unaHcy 6aHaka ¢ BehMHCKM ApXKaBHUM KanvTanom
n3 QOepgepaunje buX, npn yemy je UCKIbyUYeH NMacMBHM
nog6unaHc. Kpos oBy fOMNyHy CTaTUCTUKE KOPUCHULUMA
ce npyxa Beha aHanUTMUKa KOPWCHOCT Mnofataka u
06jeKTMBHM TOKa3aTe/bi O TPEHYTHOM MOC/OBakby
6aHaka y BbuX. MacmBHM nopbunaHc capgpXu obasese
Mo UHOCTPAHNM KpeamnTMa 1 CTapoj AEBU3HO]j WTeAH N
rpahaHa go 31. mapta 1992. roanHe, 1 He OAC/MKaBa
aKTyeNiHO nocsioBatbe OaHke, Te he oBaj noabunaHc
y npouecy npuBaTM3aumje npeysetn MUHUCTApCTBO
¢uHaHcja OBbuX y cknagy ca 3akOHOM O MOYETHOM
6unaHcy 6aHaka M 3akOHOM O MpuBaTM3aUWjK, Kao
WwTo je ypaheHo 3a MpPeTXofHO NpuUBATM30BaHEe OaHKe.
M3BpweHa peBu3uja je y Hajsehoj mjepu yTuuana Ha
CMateme Kpeguta jaBHUM npepysehrma y CTpaHoj
BanyTW, CMarbeHE CTPAHEe MacKBe, Ha CMakbEHE OCTANNX
CTaBKM aKTMBE U MacvBe MO OCHOBY CTape [eBu3He
wreare, a Yy 3HAaTHO MakWUM U3HOCMMA Ha CTaBKe
KpeauTa BRagn eHTuUTeTa, QUKCHY aKTuBY, Aeno3uTe
Hepes3naeHaTa, akuuje u KanuTan.

Mogaum o ,MyHoM" OUMAHCY, C YKIbyYEHVIM MaCUBHUM
nogouUnaHCoM, KOPUCHWLMMA CYy joll YBUjeK JOCTYMHU
Ha: http://statistics.cbbh.ba:4444/Panorama/novaview/
SimpleLogin_bs.aspx

Y HoBembOpy 2014. rogvHe, ABuje GaHKe Cy u3BpLunie
npopajy u NpeHoc avjena KpeauTHOr noptdesba WTo je
3a edekat nmano nosehare pesepsBu KOJ MOHETAPHUX
BNACTW Yy YKYMHOM U3HOCY Of, 64 mmunnoHa KM n cmarbema
obenefnx  CTaBKW:  MOTPaXkMBakba Of  NMpPUBATHUX
npepy3eha 3a 260 munmoHa KM, ctpaHe nacuse 3a 101
MunoH KM n octanux ctaBku (HeTo) 3a 95 munmoHa KM.

36or npumjeHe MebhyHapoaHVX pPavyyHOBOACTBEHMX
ctaHgapga (MPC) un MehyHapogHux cTaHZapga Yy
duHaHcnjckum  m3BjewTajuma  6aHaka ODepepauuje
BuX u npeHoca HOBYAaHMX TOKOBa Y AeLeMOapCKum
nodauuma 3a 2011, gowno je go cbegehux npomjeHa Ha
CTpaHW aKTMBEe: CMakbera Kpepauta 3a 155 mwunnoHa
KM, nosehawa octane aktmee 3a 10 MWAMOHa
KM, Ha cTpaHuM nacuBe: cCMarera obaBe3a npema
Hepe3uaeHTUMay nsHocy og 624 munnoHa KM, nosehama
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pe3epBricatba 3a KpeuTHe ryoutke 3a 472 munmoHa KM
n nosehatba ocTane nacmee 3a cegam MunMoHa KM,

Y dpebpyapy 2011. rogumHe jegHa 6aHka u3 Oegepauyje buX
M3BPLUMIA je peknacudrKaLmjy 4eNO3NTa y U3HOCY Of, OKO
80 munuoHa KM, c geno3uta jaBHux npepy3eha Ha geno3ute
BNlafie eHTUTETa, y cKnagy ¢ npenopykama MM®-a.

Mo Hanory AreHumje 3a 6aHkapctBo ObuX, y jyHy 2010.
roguHe jegHa 6aHKa je M3BpLIMNA NPeEKHMKaBakbe OKO
300 munnoHa KM noTtpakmBara No OCHOBY XapTuja of
BpUjenHoCTM of AOMahUX MHCTUTYLMOHANHUX CeKTopa
Ha NoTpaXrBatba Of, Hepe3ngeHaTa. Y geuembpy 2010.
roguHe ucta 6aHKa je M3BplIMIA PETPOAKTVBHO OBY
ncnpaeky y ogrosapajyhvm msHocrma 3a nepuog opf
asrycta 2009. rogmnHe, Kaga je rpelluka Hactana, o Maja
2010. roguHe. HaBepjeHa wmcnpaBKa ce opgpaswia Ha
nopacT cTpaHe akTVBe 1 Naj OCTaNINX CTaBKM HeTO.

JenHa 6GaHka wu3 Oepepauunje BbuX wu3Bpwuna je
peknacudrkaumnjy QGUHaHCKJCKUX WMHCTPyMeHaTta Y
OKBUPY CTpaHe aKTuBe 3a nepuoy jaHyap - aBryct 2010.
roguHe y nsHocy og oko 40 munvoHa KM. MNoTpaxunsarba
Ofi Hepe3naeHaTa Nno OCHOBY KpeauTa peknacudrikoBaHa
Cy y noTpakmBatrba off HepesueHaTa No OCHOBY XapTuja
Of BpYjeHOCTN, LWITO Ce oApasunsio Ha NPOMjeHe yHyTap
KpaTKOPOUHe 1 AyropoyHe CTPaHe akTUBe.

Mo Hanory AreHuuwje 3a 6aHkapctBo Peny6nuvke
Cpncke, jegHa 6aHka je m3Bpwwmna peknacndukaunjy
OUHAHCMJCKMX  MHCTPYMeHaTa Ha CTpaHuM nacviBe
3a nepuop centembap 2008. - HoBembap 2010.
roguHe Tj. CMarberbe OPOYEHUX W LWITEAHUX Leno3uTa
HebaHKapCKMX GUHAHCUJCKUX WHCTUTYyUMja M CceKTopa
Bnage, a nosehate Kpeauta of HaBeAEHWX CEKTOopa,
pecnekTMBHO, Yy oparoBapajyhum u3Hocuma, no
Mjeceumma, y pacnony 50 - 150 mununoHa KM.

Y cknapy c HOBOM perynatnsomM AreHumje 3a 6aHKapCTBO
PC-a, o6jaBmeHoj y Cn. rnacHuky PC 6p. 136/10,
KOjOM je npornuWcaH HOBW HAYMH KUIFOBOACTBEHOT
eBuAeHTNPaba noTpaxmnBama KnacuprkoBaHUX
y kKateropujy E, obpauyHa © KhbWroBonCTBeHOr
eBUAeHTNPatba KamaTe MO HEeKBalMTEeTHOj aKkTWBW, Te
obpauyHa OnNWITUX U MOCEOHVX pe3epBUcarba, OaHKe
3 PC-a cy y nogaumma 3a pgeuembap 2010. roguHe
M3BpLIMIE MPVMjeHy HaBefeHe perynaTvBe NMpPeHOCOM
HaBefeHMX Mo3vuuja 13 BaHOWNaAHCHe eBUAeHUMje Yy
6unaHc. icnpaska ce ogpasmnia Ha CTpaHW aKT/Be Ha
nopacT Kpeguta y nsHocy og 144 mmnnoHa KM, nopact
jocnjennx Kamata y usHocy of 36 munvoHa KM, a Ha
CTpaHM MacmMBe Ha MnopacT pe3epBlcarba 3a KpeauTHe
rybutke y nsHocy og 180 munmorHa KM y okBupy pauyHa

KanuTtana.
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TO1: KBapTanHu eKOHOMCKN MHANKATOPWU

2020. 2021. 2022. 2023.
Q1 Q @ 04 Q1 Q2 15} (2 Q Q2 Q3 04 Q
KBaprante crone pacta

Pact notpoLaukix uujena (CP1) 0,5 21 -0,6 0,7 09 0,4 0,4 3,6 38 6,0 25 29 0,5
Pact ykynHux kpeauta -14 -0,5 -0,1 -0,1 0,6 1,6 0,8 0,5 0,8 2,2 0,6 10 0,7
Pact ykynHux genosuta -09 0,8 2,2 2,8 16 40 2,7 2,6 -3,6 3,6 3,2 19 01
Pact HoBua y yxem cvncny (M1)° 17 22 44 47 24 47 59 4.8 -0,6 3,2 55 23 -14
Pact HoBua y wupem cmucny (M2)* 0,8 0,5 2,7 31 2,0 28 3,5 28 -1,9 19 38 1,6 0,0
I'f;':‘;;:: SIS 377 360 366 368 379 378 360 348 338 342 354 43 437
ﬁi’:;;:fﬂﬁ”e"a A 01 0% 0% 0% 09 08 0% 06 064 069 091 109 114
(y munuonnma KM)

Canfo pobHe pasmjexe ? -1.596 -1.418 -1.654 -1.600 -1.337 -1.758 -2.003 -2.073 -1.953 -2.456 -2.800 -2.887

/13803 2.389 2.048 2.354 2.633 2.739 3.039 3.259 3.673 3.789 4.264 4.064 4.016

YB03 3.985 3.466 4.007 4233 4.076 4.796 5.262 5.746 5.741 6.720 6.864 6.903

bunanc tekyher pauyHa -207 -269 -383 -266 -102 -406 -123 -292 -408 -664 279 -694
[leBu3He pesepse -137 562 321 524 -229 542 1.235 933 -393 -58 622 -453 -859

(CepBucnpatbe cnosbHor Ayra 142 215 172 212 174 208 188 202 165 179 238 220
Kypc KM/USD 1,7739 1,7784 16749 1,6405 1,6218 16244 1,6584 1,7098 1,7433 1,834 1,9396 1,9207 1,8249

HanomeHa:

1) KBapTanHe KamaTHe cTone nNpeAcTaB/bajy apUTMETUUKY CPeAuHY MjeceuyHUX MOHAEePMCaHNX KaMaTHUX CTOMa U3 U3BjellTajHor KBapTana Ha
Kpeaute npuBaTHUM Npeay3ehrMa 1 yapyemrMa 1 OpoyeHe 1 WTefjHe Aeno3nTe CTAaHOBHMLLTBA MCKa3aHe Ha FOANLLHbEM HUBOY.

2) Canfio 3B03a 1 yBO3a pobe Ha NNaTHOOMIaHCHOj OCHOBM YKJbyuyje Npunarohera 06yxBaTa U Bpuje4HOCTM Koja Cce paZie Y CBPXyY M3BjeluTaBarba
0 nnaTHOM bunaHcy, y cknagy ¢ metogonorvjom MM®-a (MprpyyYHUK 3a NNaTHY GUNAHC, WECTO N3fakbe).

3) MoHeTapHU nofaum axypupanu y cknagy ¢ metogonorunjom MM®-a (MpupyyHUK 3a MOHeTapHY U GpUHaHCKjcKY cTaTUCTKKY, 2000.), of jaHyapa
2006. roguHe.

4) PeBnpunpaHu nofaum o KamaTHUM cTornama 3a nepuog janyap 2015-Hoeembap 2017. roavHe.
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T02: bpyto gomahu npounssog bocHe n XepuerosuHe (tekyhe LujeHe)

2012. 2013. 2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021. 2022.

Homunantm b (y munnoruma KM) 26.223 26.779 27.359 28.929 30.265 31.803 33.942 35.785 34.727 39.107 45.605

Homunankm BAMN (y munnonuma USD) 17.221 18173 18.561 16.413 17118 18.325 20.478 20481 20.230 23.646 24.517

b/ no craHoBHuKy buX (y KM) 7420 7.584 7759 8.223 8.620 9.076 9.709 10.251 9.994 11.326 13.257

BN no craosHuKy buX (y USD) 4873 5.147 5.264 4.665 4.876 5.230 5.857 5.867 5.822 6.848 7127

Topuwbsy pact peantor bJ-a (y %) -0,8 23 12 43 3,2 32 38 29 3,0 74 39

bpoj cTaHoBHUKa (y xurbagama)” 3.534 3.531 3.526 3.518 3.5M 3.504 3.496 3491 3475 3453 3.440

Mpocjeunu rognwrby kypc KM/USD 1,5227 1,4736 1,4740 1,7626 1,7680 1,7355 1,6575 1,7472 1,7166 1,6539 1,8602
N3Bop:

AreHuuja 3a ctatuctuky buX, bpyto gomahn npoussog 3a buX IV kBaptan 2022. roaviHe, NpoOn3BOAHM NPUCTYN, MPBW pe3ynTaTu, MapT 2022.
roguHe. MNopatak o npocjeuHom roguwsem Kypcy KM/USD n3sop je LIBBuX.

1) NpoujeHa 6poja cTaHOBHMKa 3a 2022. roAvHy yK/by4yje SOCTynHe nofaTke o NPYPOAHOM MpupaLlTajy ca Kpajem centembpa 2022. rognHe.
MN3Bop: AreHuuja 3a cTaTUCTUKy buX
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T03: CTpyKTypa NHAEKCA NHAYCTPUjCcKe Nponssoghe buX

(Ha6aujeBare
Topuna Mjecey YKynHo Pynapcreo lpepahnBauka uHAycTpUja  eNeKTPUYHOM eHeprijom,
racom v BOAOM
2012. 96,1 96,0 96,9 939
2013. 1052 95,8 105,8 109,8
2014. 100,2 979 1039 90,4
2015. 1031 102,9 104,8 98,8
2016. 104,4 103,8 103,0 109,0
2017. 1031 105,0 105,3 95,9
2018. 101,6 100,9 98,9 11,4
2019. 94,7 96,3 95,4 91,4
2020. 93,6 98,9 92,3 95,2
2021. 109,8 95,5 1123 108,7
2022. 100,9 96,7 1039 91,7
2022. 01. 102,6 106,0 1091 89,5
02. 101,2 94,6 110,2 80,9
03. 106,3 95,6 m,7 92,8
04. 104,8 1053 104,0 106,4
05. 108,2 106,4 1093 103,7
06. 100,4 93,6 1014 97,8
07. 98,1 93,0 994 94,2
08. 101,7 106,0 1031 93,0
09. 98,5 86,9 101,9 86,6
10. 96,4 89,4 99,0 87,6
. 98,3 99,8 100,6 88,4
2. 96,0 875 100,0 871
2023. 01. 100,1 96,0 102,7 91,8
02. 97,0 102,0 97,0 94,4
03. 95,7 93,6 93,3 105,8

UsBop:
AreHumja 3a cTaTUCTUKY BruX

Hanomena:
NHpeKen nHAYCTpUjcKe NPon3BOAHEe NCKa3aHM Cy 3a rofivHY Y OAHOCY Ha MPETXOAHY rofuHY a 3a Mjecel, y OJHOCY Ha UCTN Mjecel| NpeTXofHe
rOAMHE 1 NCKasaHu cy npema rnasHum nogpyuyjuma CK-a.
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T04: CTpyKTypa nHAeKca NoTpoLwayvkmx LuujeHa 3a buX (CPI)

'“‘ =
S, =
£ 2 e

: § 5 = =5 < hd
£, £ = sg Ef = E 8
g = 3 = g s = § £ 2 S
25 2 £ = se =2 2 = 2 =
=8 & = > T = = = =i @ = o
S w < v = = = gl £ = =)
= = e = =3 £ 5 O 2 = = < 3 =)
] = o =g = s = 2 582 = @ S = S g &
s § g E§ =z & £ g 28 g & & & &8 & &t
= @ =8 29 b = = == = =8 2 = £ =3 S o
S = = == = = S o = 2 = = 2 & 3 a S
2012. 102,0 101,7 1099 93,9 102,9 101,2 99,7 104,8 101,5 100,5 100,0 101,7 101,0
2013. 100,0 100,0 106,4 96,3 100,8 100,1 98,3 98,8 100,2 101,0 1014 100,0 100,3
2014, 991 975 106,4 90,0 99,7 99,5 100,4 99,1 102,9 100,4 100,8 975 100,0
2015. 99,0 991 107,6 92,3 101,2 100,3 101,3 93,1 100,2 100,2 1021 991 99,8
2016. 98,4 98,7 105,7 90,1 100,0 98,8 100,7 94,1 99,7 100,7 100,8 100,3 99,7
2017. 100,8 101,3 104,7 914 1014 99,1 101,0 104,9 98,3 101,7 100,5 100,4 99,5
2018. 101,4 100,6 106,6 89,9 102,7 99,0 101,8 108,9 98,8 1011 100,1 100,4 99,6
2019. 100,6 101,1 105,1 89,3 102,3 99,6 101,2 101,0 99,5 101,2 100,5 1009 99,6
2020. 98,9 101,0 104,5 90,0 99,6 98,9 101,0 91,4 100,5 100,5 100,1 102,1 100,0
2021. 102,0 103,5 1019 91,1 101,3 100,2 100,7 105,9 99,7 100,6 100,2 101,0 100,6
2022. 114,0 121,5 101,7 94,0 114,0 108,9 101,5 1254 1009 108,1 1011 1093 105,9

2022. 01. 107,0 107,0 M9 100,4 92,4 106,1 103,5 1009 13,7 100,2 104,1 100,2 104,5 102,3
02. 108,1 107,5 13,3 100,5 92,9 107,0 105,1 101,0 154 100,3 104,6 100,3 105,0 103,2
03. 110,2 108,4 14,8 100,7 94,5 108,3 106,3 101,0 1245 100,3 105,2 100,5 106,8 103,7
04. 13,2 109,6 120,6 100,6 95,2 1099 106,8 1011 128,8 100,8 106,1 100,5 107,8 104,5
05. 14,4 110,6 122,7 100,6 95,0 m,2 108,1 101,3 130,3 100,8 106,3 100,7 108,5 105,2
06. 1158 11,5 1234 1021 941 1141 109,1 1014 1345 100,8 1081 100,8 109,8 105,6
07. 116,7 12,2 124,7 102,5 95,5 15,4 110,4 101,5 134,2 1009 108,7 100,8 110,8 106,4
08. 16,7 12,8 1256 102,3 95,9 174 11,0 101,6 1284 100,8 109,4 100,9 m,7 1074
09. 173 13,3 126,2 102,5 93,7 120,0 110,9 101,7 128,2 101,4 110,6 101,6 12,4 107,6
10. 174 13,7 1259 102,7 93,3 1229 ma 102,0 1258 101,4 m;3 102,2 11,6 107,8

11. 163 1140 1245 1025 92,9 1191 M2 1022 138 1015 ms 1024 1Mo 1081
1. 1147 1140 1232 1026 97 M6y 122 1025 172 1014 16 1024 1,1 108,6
2023, 01, 1141 1141 1220 1030 971 1156 1129 1023 157 1010 1095 1026 1101 10838

02. 129 13,5 120,8 103,7 95,8 13,7 12,6 102,7 110,9 100,9 109,3 102,5 110,4 109,3
03. 110,3 12,4 1190 106,0 93,9 m9 12,0 102,9 991 1009 109,4 102,3 108,6 110,2

N3BoOp:
AreHuuja 3a cTaTUCTUKY BruX

Hanomena:
MHpeKcy noTpoLayukmx LmjeHa nckasaHm cy 3a FroauHy Y OAHOCY Ha MPeTXOA4HY FOAUHY a 3a Mjecel, Y OAHOCY Ha UCTY Mjecel MPeTXOAHe roguHe
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TO5: MpocjeuHe 6pyTO 1 HETO MNaTe U NeH3uje -Y KM -
bpyTo nnate Heto nnate Mensuje
ToanHa Mjecew
ObuX PC Bpuko buX ObuX PC Bpuko BuX ObuX PC Bpuko
2012. 1.266 1349 1.271 1.290 830 818 819 826 351 312 M
2013. 1.275 1338 1.266 1.291 835 808 817 827 348 318 310
2014. 1.272 1334 1.265 1.290 833 825 814 830 367 333 323
2015. 1.269 1339 1.275 1.289 830 831 821 830 368 343 327
2016. 1.283 1343 1.290 1301 839 836 830 838 370 342 326
2017. 1318 1331 1.304 1321 860 831 838 851 372 344 326
2018. 1.365 1358 1363 1.363 889 857 872 879 395 361 348
2019. 1427 1.407 1432 1421 928 906 915 N 45 378 358
2020. 1472 1485 1477 1478 956 956 948 957 423 394 367
2021. 1543 1.546 1.489 1.542 996 1.004 961 997 428 408 375
2022. 1.724 1.730 1.600 1722 1114 1.144 1.051 1122 461 460 412
2022. 01. 1.614 1.591 1.525 1.605 1.045 1.042 990 1.043 426 431 385
02. 1.614 1.647 1.532 1.622 1.046 1.091 994 1.059 426 431 384
03. 1.694 1.642 1.551 1.674 1.096 1.091 1.007 1.092 429 431 384
04. 1.667 1.649 1.559 1.658 1.080 1.094 1.011 1.083 459 432 395
05. 1714 1.667 1.576 1.696 1.110 1.105 1.023 1.106 459 475 418
06. 1723 1.749 1.586 1728 1115 1157 1.031 1126 475 475 423
07. 1735 1.753 1.673 1.739 1122 1160 1.096 1134 474 475 423
08. 1761 1.762 1.615 1.757 1138 1166 1.067 1.145 474 475 44
09. 1.766 1.798 1.620 1773 1.140 1189 1.080 1154 474 475 424
10. 1.766 1.815 1.657 1.779 1139 1.198 1.104 1156 473 475 44
. 1.800 1.835 1.649 1.807 1161 121 1.100 1175 483 475 429
12. 1.831 1.843 1.661 1.831 1180 1.217 1.1m 1.190 483 475 428
2023. 01. 1.875 1.845 1.679 1.861 1.208 1217 1123 1.209 535 540 481
02. 1.849 1.908 1.669 1.863 1193 1.256 1117 121 535 540 481
03. 1.967 1910 1942 1.265 1.258 1.260 539 540
UsBop:

AreHuuja 3a ctaTuctuky buX, ®epepanHu 3aBog 3a ctatnctuky ObuX, Penybnnyku 3aBof 3a ctatnctmky PC

HanomeHa:

0Op 1.1.2006. roanHe 6pyTO 1 HETO NnaTte 3a HUBO buX yKkrbyuyjy n Bpuko gucTpukT
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T06: MoHeTapHM Nperneg, - Ha Kpajy nepuoga, y MuanoHuma KM -
AKTVIBA
Heto (TpaHa aKTuBa "0Tpa)KI/IBaH>a oa }.‘lOMaﬁI/IX CeKTopa
o £ =
1 2 3 4 5=3+4 6 7 8 9 10 1 2= o5
6+.+11
2012, 1 90442 35597 5.484,4 -182,6 3863 3909 74731 737 6.8744 150158 20.5002
2013 12 97335 33309 6.402,6 19,1 4225 4516 7.556,4 67,4 71336 156125 220151
014 12 104797 2961, 7.518,6 710 509,1 443,6 7452,0 613 75025 160394 235579
2015 12 111079 26146 84933 160,1 5372 400,0 74526 74,6 78753 164998 249931
2016. 12 121990 24764 97226 101,8 5178 375,6 77439 67,2 81558 169620  26.6846
2017 120 133724 25895 10.782,9 -148,7 51,5 406,2 8.354,5 96,5 86893 179094 286922
2018 12 155055  -3.0411 12.464,4 -463,7 496,0 410 8.654,6 136,8 93063 18559 310214
2019. 12 170699  -3.120,0 13.9499 -6793 506,7 5093 9.0709 1522 100249 195847 335346
2020 120 183402 23263 16.013,9 2363 538,1 540,8 8.618,1 155,0 99379 195536 355675
2021 12 210654 -1.9490 19.116,3 -804,4 583,5 5323 8.812,6 164,1 104783 197663  38.8827
2022 12 210844 18134 19.271,1 -509;1 592,0 652,8 91976 180,2 10276 210411 404122
2022 0L 211197 -1.8597 19.260,0 770,8 571,0 5284 8.7315 1602 104393 196598 389198
02. 208490 -1.8516 18.9974 763,2 566,4 535,2 8.818,1 1600 104817 197983 387957
03. 201597 18534  18.306,3 766,5 552,7 526,6 8.961,7 1614 105644 200001 383064
04 200609  -1.7790 18.2819 7597 545,2 5283 9.0709 1653 106361 201860 384679
05. 202579  -17990 18.458,9 9777 540,4 5263 9.148,5 1683 107266 201324 385912
06. 202014 -18778 183236 -914,7 538,5 508,8 9.223,4 1771 108109 203440 386676
07. 206816 -1.8268  18.8548 -878,5 538,8 526,3 92138 1656 10.880,9 204469 393017
08. 210477 18014 19.246,3 -8673 583,0 551,8 9.161,1 1639 109030 204955 397418
09. 210348 17632 19.271,6 781,2 585,5 558,7 91359 1742 109488 206219 398935
0. 212674 17537 19.513,6 -8271 5839 596,0 91659 1690 109888 206764 401901
1. 208585  -1.8225 19.036,1 3723 589,2 604,5 9.1749 1618 109987 211568 401929
2. 210844 18134 19.271,1 -509,1 592,0 652,8 91976 180,2 10276 210411 404122
2023 01 209939  -1.693,5 19.300,3 -335,7 589,0 623,0 9.060,7 1671 110146 211186 404190
02. 207581  -1.671,2 19.086,8 -182,0 586,0 637,0 9.164,9 1589 10475 214123 404992
03. 207261 15275 19.198,5 3295 576,1 625,2 9.293,5 164,1 111590 214884 406870
HanomeHna:

KoHauHun nopaum 3a geuembap 2022. roguxe.

MoHeTapHU Nperneg npukasyje KOHcoNMaoBaHe nopatke bunaxca ctarba LIBBuX - moHeTapHux Bnactu (tabena 10) n KonconugoBaHor 6unaHca komepumjanHux 6aHaka
BuX (tabena 11). HeTo cTpaHa akTUBa NpefCcTaB/ba pasnuky namehy 36vpa ctpaHnx aktuea LIBBuX - MoHeTapHMX BNacTn n komepuujanHmx 6aHaka buX n 36upa ctpaHnx
nacusa LIBbuX - MmoHeTapHux BnacTn n komepumjanHux 6aHaka buX. MoTpaxrBara of fomahvx cekTopa NpeacTaBsbajy NoTpaXKmBarba KOMepLujanHux 6aHaka of
cBUX Jomahunx ceKTopa, y3 HaNnoMeHy fia Cy MOTPaXKuBatba Off LIeHTPasHe Baje 1cKasaHa y HeTo N3HOCY, Tj. yMareHa 3a ienosuTe LeHTpanHe Bnage kog LIBBuX v kog
KomepuwujanHux 6aHaka buX. LleHTpanHa Bnaga npefcraBba MHCTUTYUmMje BuX, Bnage eHTUTeTa, eHTUTETCKE GOHAOBE COLMjanHe CUrypHOCTH 1 Bpuko AncTpukTa.
MNpema HoBoj meTogonoruju, GoHAOBM coLMjaiHe CUTYPHOCTU/3aLITHTE ce KNacnurKyjy Ha HABO LIeHTPanHe Bnaje Kao eHTUTETCKM BaHOYLIeTCKM GOHAOBMY, WITO ce
[IMPEKTHO ofjpaxkaBa Ha nojaTke O HeTO NOTPaXMBatMMa Of LeHTpanHe Bnage y MoHeTapHoMm nperneay.

Y cknapy ca Ofnykom o ynpaBsbarby KPeAUTHUM PU3UKOM U YTBPhHBatby OUeKBaHNX KpeANTHIX rybuTtaka, KomepumjanHe 6aHke cy of 1. jaHyapa 2020. roaviHe
M3BpLLNIE NpeKtbKaBambe oapehHeHnx noTpaxmeama ns 6unaHca.  Opf jaHyapa 2019. roarHe nsBpLUeHa je peknacuduKkalumja BanyTHe CTPYKType GUHAHCHjCKINX
MNHCTpyMeHaTa (KpeanTw, Aeno3mnTu, XxapTrje o4 BprjeLHOCTY) NCKa3aHUX opurmHanHio y KM ca BanyTHOM Knay3ynom ca nosvuuja fomahe BanyTe Ha nosvuuje ctpaHe
BaslyTe y 3BjeluTajuMa MOHeTapHe CTaTUCTHKe Y cknafly ca npenopykama us MM®-osor MpupyyHuka 1 Boanya 3a Komnunaumjy MOHeTapHe U pUHAHCKjCKe CTaTUCTUKE
13 2016. rognHe.

MoHeTapHU noaaum axyprpanu y cknagy ¢ metogonorujom MM®-a (MpupyyHrK 3a MOHeTapHY U G1HAHCKjCKY cTaTUCTMKY, 2000.), oa jaHyapa 2006. roguHe.

Buawn HanomeHy Ha cTpaHu 43.
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T06: MoHeTapHu npernes - Ha Kpajy nepuoga, y MuiavoHnma KM -
MACUBA
HoBuaHa maca (M2)
Hosat, (M1) KBa3u-Hosat, (QM)
=) > >
5 g 2 Eg §= -
: 3 iz 5i2 $f: f2 =2 28 E 35 £. s

1 2 3 4 5=3+4 6 7 8 9=6+7+8  10=5+9 11 12 13 14 15=10+.414
2012, 12, 24143 37284 61427 10529 26727 50414 87670 149097 0,0 724 37671 1111 20.500,2
2013, 12, 2583 41533 66956 11893 3.0063 52024 93980 160936 0,0 7079 38152 13984 22.015,1
2014, 12, 28140 44964 73104 13012 33773 52800 99585  17.2689 0,0 6810 39935 16145 23.557,9
2015 12, 30553 51256 81809 13604 35626 55433 104663  18.647.2 8,0 5992 41480  1.5907 24.993,1
2016, 12, 34012 58998 93010 15356 38830 54780 108966 201976 8,0 5100 44404 15286 26.684,6
2017, 12, 3.6481 69244 105725 18162 40916 56361 115438 221163 8,0 4600 46595 14484 28.692,2
2018 12, 39786 81664 121451 19614 43022 57824 120460 241911 8,0 4675 48498 15050 31,0214
2019, 120 4330 89211 132512 24903 29980 75932  13.0815 263327 8,0 5324 52283 14332 33.534,6
202. 1. 50834 100118 15.055,2 29025 30347 72566 131938 282490 0,0 6067 53069 14049 35.567,5
2021, 12, 55400 123876 179275 33001 30442 72438 135881 315156 0,0 6385 52873 14414 38.882,7
2022. 12 61262 137525 19.878,6 35839 28787  6.8988 133613  33.400 0,0 6228 52080 13414 404122
2022, 01 54815 12.3851  17.866,6 34542 31164 71725 17431 316097 0,0 6257 52740 14104 389198
0. 56781 122387 179168 34019 30423 71076 135517 314685 0,0 6289 52787 14196 38.795,7

03. 5853 119702 17.8254 33442 28723 68817  13.0983 309237 0,0 6231 52233 15363 38.306,4

04, 59382 120591 17.9973 32280 29363 68850  13.0493  31.0466 0,0 6341 51926 15946 384679

05. 58546 123639  18.2185 33208 28574 69655 131438 313623 0,0 6286 51859 14145 38.591,2

06. 5853 125523 184077 32018 29074 69925 131018 315094 0,0 6361 51720  1.350,1 38.667,6

07. 60709 12721 187930 32767 29385 70294 132446 320375 0,0 6365 52807 13470 39.301,7

08.  6.0636 131837 19.2473 33840 29227 69952 133018 325491 0,0 6307 52470 13150 39.741,8

09.  6.081,0 133423 194233 34567 28977 69384  13.2928 327162 0,0 6276 52062 13435 39.893,5

10, 60255 133063 193318 36202 29487 69125 134814 328131 0,0 6258 52664 14848 40.190,1

1. 59571 134372 193943 36038 29239 68999 134275  32.8218 0,0 6212 53752 13747 401929

1. 61262 137525  19.878,6 35839 28787  6.8988 133613  33.400 0,0 6228 52080 13414 404122

2023 01 59535 137589 197124 36571 29069 68564 134204 331328 0,0 624,6 53055 1356,0 40.419,0
02. 59823 136435  19.6258 37343 28674 69575 135592 331850 0,0 6254 53705 13182 40.499,2

03. 60270 13.5834 196104 37635 28738 70039 136412 332516 0,0 6289 54398 13666 40.687,0

HanomeHa:
KoHauHun nogaum 3a geuembap 2022. rogmHe.

HoBal M1 ynHe rotoBuHa BaH 6aHaKa 1 NPeHOCKBM Aeno3nTn y aomahoj BanyTn cBux gomahmx cektopa (ocum fenosuta LeHTpanHe Bnaae). Ksasn-Hosal QM obyxBaTa
ocTane fenosute y fomahoj BanyTv, NpeHOCMBE 1 OCTase AeN03nTe y CTPaHoj BanyTu cBrx Aomahiix cekTopa (0cvM Aeno3mnTa LeHTpasnHe Bnaae). HoBuaHy macy M2 unxe
MOHeTapHU arperatu, HoBal, M1 1 kBa3u-Hosal, QM. OcTany nacuBy YnMHe XapTuje oA BPUjeAHOCTM, KpeauTu, akuuje v Apyru KanuTan n octane ctaske (Heto). Mpema
HOBOj METOAONONjW, Kao NOCe6HM GUHAHCM]CKM MHCTPYMEHTM Ha CTPaHU NacvBe ce NCKasyjy KpeanTu (y3 Koje ce foaaje obpadyHaTta KamaTa), Kao v akuuje n apyru
kanutan. Octane ctaBke (HeTo) cy HenoumpaHe (HepacnopeheHe) cTaBke NacuBe ymakeHe 3a HenoumpaHe (HepacnopeheHe) cTaBke akTvBe. Y ocTasne cTaBke (HETO) cy
Takohe yKIbyUeHu 1 OrpaHnyeHr Aeno3nTu, NpoTMBCTaBKe GOHAOBA U BNAaANHY GOHAOBM 3a KpeanTMpatbe

Y cknagy ca OAnyKoMm o ynpasibatby KPeAUTHAM PU3VKOM 1 yTBPHIBatby OUEKMBAHNX KPEAUTHUX rybrTaKa, KomepLujante 6aHke cy oA 1.jaHyapa 2020. roAgnHe nssplunne
npektuxaBarbe oapeheHnx noTpaxusarba us GunaHca.

Op jaHyapa 2019. roavHe n3BpLUEHa je peknacudrkaluvja BanyTHe CTPYKType GUHAHCUJCKMX MHCTPYMeHaTa (KpeanTu, 4eno3nTu, XapTuje of BpuUjeAHOCTH) NCKasaHmx
opurnHanHo y KM ca BanyTHOM Knay3yniom ca nosuuvja agomahe BanyTe Ha nosumumje cTpaHe BasyTe y U3BjellTajliMa MOHETapHe CTaTUCTUKe Y CKNajy ca npenopykama
13 MM®-oBor lMpupyuHnka 1 Bognua 3a komnunaumjy MoHeTapHe U puHaHCHjcKe CTaTuCTuKe 13 2016. roguHe.

MoHeTapH¥ noaauym axxypupaHnu y cknagy ¢ metogonorvijom MM®-a (MpupyyHUK 3a MOHeTapHY 1 prHaHCKjCKy cTaTUCTrKy, 2000.), of jaHyapa 2006. roguHe.

Bunan HanomeHy Ha cTpaHu 43.
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TO7: bunaHc ctarba LIbbuX - Ha Kpajy nepuoaa, y muianoHnma KM -
AKTUBA MACUBA
Pe3epBHu HoBaLy
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1 2 3 4 5=3+4 6 7 8 9=6+7+8 10 1 12 B 14=9+.+13
2012, 1 65364 16 6.538,0 27475 3.040,6 13,5 5.801,7 1.2 185,3 575,7 259 6.538,0
2013. 12 7092 17 7.097,8 2.909,9 34753 159 6.401,0 1,0 258,2 466,3 28,7 7.097,8
2014 1. 78534 16 7.855,1 3.210,5 3.751,1 38,3 6.999.9 11 293,2 585,0 24,2 7.855,1
2015 12 86341 15 8.635,7 3.499,5 4063,5 51,7 7614,7 13 4499 593,7 24,0 8.635,7
2016. 12 95590 15 9.560,4 4.066,8 4.269,1 52,0 8.387.9 22 538,4 6674 35,5 9.560,4
2017. 1. 105844 22 10.586,6 43194 5.033,1 76,1 94285 1,6 548,6 652,6 -44,8 10.586,6
2018 12 116510 2,1 11.653,1 4.750,6 55233 1255 10.399,4 18 5839 719,8 51,8 11.653,1
2019. 12. 12649 22 12.627,1 5.199,9 5.743,6 176,6 11.120,2 17 704,0 856,5 55,4 12.627,1
2020. 12 13.8958 2,0 13.8979 6.172,5 5.901,1 231,8 12.305,4 17 665,2 982,3 -56,8 13.8979
2021, 1 163760 26 16.378,5 6.923,8 7.219,6 304,9 14.448,3 23 1124,7 861,4 58,3 16.378,5
2022. 12 160937 28 16.096,5 7.436,1 72174 272,7 14.926,2 2,6 685,5 5454 -63,3 16.096,5
2022. 0L 164703 15 16.471,8 6.934,0 73324 319,3 14.585,7 2,6 11295 817,2 63,3 16.471,8
02. 163680 19 163699 7.062,7 703,0 3178 14.483,5 27 11359 810,0 -62,1 163699
03. 159832 32 15.986,4 7.333,7 6.496,1 3274 141572 3,0 1.149,0 7389 -61,7 15.986,4
04. 159829 17 15.984,6 7.295,2 6.591,7 3453 14.232,1 29 1122,7 689,5 -62,5 15.984,6
05. 159977 21 15.999,8 7.270,0 6.594,8 355,0 14.219,8 25 11875 650,8 -60,9 15.999,8
06. 159253 24 15.927,7 7.222,0 6.828,7 3174 14.368,1 24 993,0 624,2 599 15.927,7
07. 162937 18 16.295,5 73974 6.897,0 334,5 14.628,8 28 1.0539 6699 -599 16.295,5
08. 165484 2,1 16.550,5 7.455,2 7167,2 333,2 14.955,6 25 1.052,8 598,6 -59,1 16.550,5
09. 165469 24 16.549,2 74442 7.272,0 296,5 15.012,7 25 1.055,0 538,7 -59,7 16.549,2
10. 16.2876 17 16.289,3 7435, 6.988,8 3115 14.735,5 25 1.075,6 535,6 59,8 16.289,3
11. 159346 2,0 15.936,6 7.3493 6.930,4 291,0 14.570,7 24 8713 554,3 -62,1 15.936,6
12. 160937 28 16.096,5 7.436,1 274 22,7 14.926,2 2,6 685,5 545,4 63,3 16.096,5
2023. 0L 159752 16 15.976,9 7.355,2 7.097,0 288,7 14.741,0 31 7176 578,6 -63,4 15.976,9
02. 153929 19 15.394,8 7.362,2 6.735,3 162,7 14.260,2 14,7 604,3 578,1 -62,5 15.394,8
03. 152351 24 15.237,5 7.3979 6.454,3 160,1 14.012,3 25 659,5 628,0 64,8 15.237,5
HanomeHa:

KoHauHu nogaum 3a geuembap 2022. roguHe.

CrpaHa akTrBa LIBBuX — MoHeTapHux BnacTn obyxsata 3nato, jeBuse y tpesopy LIbbuX, feBnsHe aenosnte Ko MHOCTpaHuUx 6aHaka, pacrnonaratbe
SDR, cTpaHe xapTuje of BpujeRHOCTU 1 ocTano. MoTpaxnBara of fomahnx ceKTopa NpefcTaBibajy NoTpaxnBatba of pagHuka LIBbuX 3a pate
LlyropouHe KpeauTe 1 NoTpaxnBatba ofi KOMepLmjanHnx 6aHaka rno oCHOBY pauyyHa rnopasHatba. PesepBHu HoBaL, (MprYMapHU HOBAL, MM MOHETapHa
6a3a) uMHe roToB HOBAL, M3BaH MOHETAPHVX BNACcTU, AeN03MTY KOMepLMjanHyx 6aHaka 1 Aeno3nTy ocTannx AgoMahunx cektopa (0cMm LeHTpasnHe
BRafe) Kof MOHeTapHUX BnacTy. loToBMHa 13BaH 6aHaka NpeAcTaB/ba FOTOB HOBAL, Y ONTULajy M3BaH LieHTpanHe 6aHKe (MOHeTapHMX BacTh) 1
roToB HOBAL| M3BaH KOMepLMjanHux 6aHaka.

CrpaHa nacvea LIBBnX obyxBaTa KpaTkopouHe ob6aBe3e npema Hepe3naeHTUMa, AeNo3nTe Hepe3ueHaTa 1 ocTane KpaTkopouHe obaBese npema
Hepe3naeHTMa 1 obaBese npema MM®-y (pauyHu 11 2). leno3utn ueHTpanHe Bnage koa LIBBuX npeacrassbajy npeHocuBe v ocTane fenosmte
nHCTUTYUMja BuX, Bnaga eHTuTeTa, eHTUTETCKMX GOHLOBA CoLmjanHe CUrypHoCTy U bpuko guctpukTa y gomahoj BanyTu. AKumje 1 4pyru Kanutan
obyxBaTajy akLioHapcKuy KanuTan, pesynTat Tekyhe roguxe, onwTe 1 nocebHe pesepse v npunarohasatbe/NOHOBHO yTBpHBatbe BprjeHOCTM.
Ocrane cTaBKe (HeTO) cy HenouumpaHe (HepacnopeheHe) cTaBKe NacvBe yMmareHe 3a HenoumpaHe (HepacnopeheHe) cTaBke akTuBe.

MoHeTapHM nofaum axypupanu y cknagy ¢ metogonorujom MM®-a (MprpyyHuK 3a MOHeTapHy 1 GUHaAHCKjCKY cTaTUcTuky, 2000.), of jaHyapa
2006. roguHe.
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T08: KoHconupaoBaHu 6unaHc KomepumjanHnx 6aHaka buX - Ha Kpajy neproda, y muanoHnma KM -
AKTUBA
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1 2 3 4 5 6 7 8 9 10=3+..+9
2012. 1. 33704 25078 1236, 3909 74731 737 6.8733 219254
2013. 1. 38437 26373 13794 4516 7.556,4 674 713138 23.067,7
2014, 1. 4150 26263 1.854,5 4436 74520 613 7.501,7 24.0543
2015. 1. 4517 24738 2161,1 400,0 74526 74,6 78747 24.948,5
2016. 1. 4.936,6 2.640,0 279 3756 77439 672 81554 26,0977
2017. 1. 57117 27879 21970 406,2 8.354,5 96,5 8.688,8 28.242,7
2018. 1. 6.2969 3.854,5 2.2819 4270 8.654,6 136,8 93059 30.957,6
2019. 1. 6.627,0 44450 25519 5093 9.0709 152,2 10.024,5 33.3809
2020. 1. 70996 44443 3.0154 540,8 8.618,1 155,0 9.937,6 33.810,8
2021. 1. 8.608,0 4.6894 3.095,4 5323 8.812,6 164,1 10.478,0 363797
2022. 1. 8.541,6 49908 31717 652,8 91976 180,2 11.0273 37.761,9
2022. 01. 8.789,2 46494 3.080,3 5284 87315 160,2 104393 36.378,3
02. 84906 44810 3.0783 535.2 8.818,1 160,0 104815 36.044,9
03. 7978,5 41765 3.042,8 52,6 8.9617 1614 10.564,1 354116
04, 79514 4,078,0 3.0513 5283 9.0709 1653 10.636,0 354812
05. 8.015,1 4.260,2 3.0478 5263 91485 1683 107263 35.892,5
06. 81989 4.276,2 3.095,4 508,8 92234 1771 10.810,6 36.290,2
07. 82295 43879 3.186,0 5263 92138 165,6 10.880,8 36.590,0
08. 8.566,0 44993 3.240,1 5518 91611 1639 10.902,8 37.0849
09. 8.6413 44879 3.25122 558,7 91359 1742 109485 371977
10. 84043 49798 3.2793 596,0 9659 169,0 10.988,7 375829
. 83244 49239 3.2619 604,5 91749 161,8 109985 374500
1. 8.541,6 4.990,8 377 652,8 91976 180,2 110273 377619
2023. 01. 8.5096 5.018,6 31393 6230 9.060,7 1671 110145 375328
02. 81298 5.365,1 3.168,5 637,0 91649 1589 11.0473 376717
03. 78401 54910 31341 6252 9.2935 1641 111587 377069
Hanomena:

KoHauHv nopaum 3a geuembap 2022. roguHe.

KoHconupgoBaHu 6rnaHc komepumjanHnx 6aHaka o6yxsarta KOHConMgoBaHe 6unaHce KomepumjanHux 6aHaka MasHe jeguHuue CapajeBo, [MaBHe jeanHuue
MocTap, maBHe 6aHke Peny6nuke Cpricke, Bpuko ancTtpurkTa (of jyna 2001. so HoBem6pa 2002), HEPC (fo aeuemb6pa 1998) n HBBKX (Ao HoBembpa 2002).
KoHconmpoBaHa cy mehycobHa noTpaxmBarba 1 obasese nsmehy komepumjanHux 6aHaka. Pesepse 6aHaka cacToje ce of roToBrHe y Tpesopuma 6aHaka
1 penosuta 6aHaka kop LIBBrX. CTpaHa akTvBa KomepuujanHmux 6aHaka obyxBaTa: AeBr3e y Tpe30prMa, NPEHOCKBE 1 OCTane Aeno3nTe y CTpaHoj BanyTn
KoA HepesuaeHata, Kpeute Hepe3neHTUMa, XapTuje of BPUjeAHOCTN HepesnaeHaTa y CTpaHoj BanyTu 1 OCTana noTpakmnBama of HepesujeHaTa.
MoTpaxunBama of reHepanHe Bnafe obyxsaTajy NoTpaXkmBatrba off CBUX HUBOA BflaAa: LieHTpanHe Bnage (MHctutyuuje buX, Bnage eHTuteTa, eHTUTETCKUX
doHfoBa couymjanHe cUrypHOCTY 1 Bpuko ANCTPUKTA) M HeLeHTpanHe Bnaje (Bnaja KaHTOHa U ONWTUHCKKX Baaa). MoTpaxuBarba of octanmx gomahux
cekTopa obyxBaTajy: NoTpaxunBatba o HeprHaHCMjCKIX jaBHUX Npeay3eha, HeduHaHCKjcKUX NpuBaTHUX Npeay3eha, ocTannx GrHAHCKCKUX MHCTUTYLMja
n octanux fomahmx cektopa (CTaHOBHULLTBA, HENPOPUTHUX MHCTUTYLMja M OCTanUX HeKnacudprKkoBaHux cekTopa). BunaHc ctarwa komepumjanHmx 6aHaka
Depepaymje BruX cappm nopea akTMBHOT nogbunaHca 1 noaaTke NacuBHor noabunaHca. MacneHM NoabUnNaHc cagpu obasese No CTPaHNM KpeanTrma
1 CTapoj 4eBV3HOj WTeAbU rpahaHa ao 31. mapTa 1992. OBe o6aBe3e he npeyseTn MunuctapcTeo dprHaHcmnja Oefepaumje BuX y npouecy npusatmsaymje
y CKnafly C eHTUTETCKMM 3aKOHOM O noyeTHoM 6unaHcy npepyseha v 6aHaka 1 3aKOHOM O NpuUBaTM3aLuju.

Y cknapy ca OanyKkom o ynpassbatby KPefUTHAM PU3NKOM 1 YTBPhHBatby OUeKUBAHUX KPeAUTHUX rybrTaka, KomepumjanHe 6aHke cy oa 1. jaHyapa 2020.
rofiuHe N3BpLUUNE NPeKhIKaBame ofpeheHnx noTpaxneama us bunaHca. Opf jaHyapa 2019. rofuHe n3BpLueHa je peknacudukalvja BanyTHe CTPyKType
bUHaHCKjCKUX MHCTPYMeHaTa (KpeamnTu, 4eno3nTu, XapTuje of BPUjeAHOCTY) CKasaHUX opurmHanHo y KM ca BanyTHOM Knay3ynom ca nosuuuja fomahe
BaflyTe Ha No3uLuje CTpaHe BanyTe y U3BjellTajlIMa MOHeTapHe CTaTUCTUKe Y cknafly ca npenopykama 13 MM®-osor MpripyyHnka v Boanya 3a komnunauwjy
MOHeTapHe 1 GUHaHCKjcKe cTaTucTrKe 13 2016. roguHe.

MoHeTapHuW nofauy axyprpaHun y cknagy ¢ metogonornjom MM®-a (MpupyyHnK 3a MOHETapHY 1 GUHaAHCUjCKy cTaTMcTUKy, 2000.), of jaHyapa 2006. roavHe.

Buan HanomeHy Ha cTpaHm 43.
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T08: KoHconmpoBaHu 6unaHc KomepumjanHnx 6aHaka buX - Ha Kpajy nepunoga, y MuianoHnma KM -
NACUBA
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1 2 3 4 5 6 7 8 9 10 1 12 B=3+.412
2012. 1. 847,2 3.714,8 1.0529 2672,7 50414 0,0 7124 3.558,6 31913 11341 219254
2013. 1. 7178 41374 11893 3.006,3 5.202,4 0,0 7079 3.3299 33489 14278 23.067,7
2014. 12. 9813 44582 1301,2 33773 5.280,0 00 681,0 2.960,0 34085 160638 24.0543
2015. 1. 10141 5.073,9 1.360,4 3.562,6 55433 8,0 599,2 26133 35543 16195 24.948,5
2016, 12 10213 5.847,8 1.535,6 3.883,0 5.478,0 8,0 510,0 2474, 37730 15669 26.097,7
2017. 1. 12856 6.8483 1.816,2 40916 5.636,1 8,0 460,0 2.587.9 40068 15022 28.242,7
2018. 12 1.6659 8.0409 1.961,4 43022 57824 8,0 4675 3.039,2 41300 15600 309576
2019. 2. 20205 8.744,5 24903 2.998,0 7.593,2 8,0 5324 31183 43718 1.504,0 333809
2020. 12 20484 9.780,0 2.902,5 3.034,7 7.256,6 00 606,7 2.324,6 43246 1537 33.810,8
2021. 1. 21918 12.082,7 3.300,1 3.044,2 7.243,8 0,0 638,5 1.946,7 44258 1.506,2 36.3797
2022. 12 24032 13.4797 3.583,9 2.878,7 6.898,8 0,0 622,8 1.810,8 46626 14215 37.7619
2022. 01 21507 12.065,8 3454, 3.116,4 71725 00 625,7 1.8571 44568 14792 36.378,3
02. 21393 11.9209 34019 30423 71076 0,0 6289 1.849,0 44687 14863 36.044,9

03. 21078 11.642,8 3.344,2 28723 6.881,7 00 6231 1.850,4 44844 160438 35.411,6

04. 21432 11.713,8 3.228,0 29363 6.885,0 0,0 634,1 1.776,2 45031 16614 35.481,2

05. 22977 12,0089 33208 28574 6.965,5 0,0 628,6 1.796,5 45351 14820 35.892,5

06. 24787 12.2349 3.201,8 29074 6.992,5 0,0 636,1 1.875,4 45478 14155 36.290,2

07. 24719 12.387,6 3.276,7 29385 7.029,4 0,0 636,5 1.824,1 46108 14146 36.590,0

08. 24715 12.850,5 3.384,0 29227 6.995,2 0,0 630,7 1.798,8 46484 13831 37.084,9

09. 23920 13.045,8 3.456,7 28977 6.938,4 00 6276 1.760,6 46675 14114 371977

0. 24470 12.994,8 3.620,2 29487 6.912,5 0,0 625,8 17512 47308 15520 37.582,9

1. 21738 13.146,2 3.603,8 29239 6.899.9 0,0 621, 1.820,0 48209 14404 37.450,0

12, 24032 13.479,7 3.583,9 2.878,7 6.898,8 0,0 622,8 1.810,8 46626 14215 37.7619

2023. 01 21685 13.470,2 3.657,1 29069 6.856,4 0,0 624,6 1.690,4 47269 14318 37.532,8
02. 21603 13.480,8 37343 28674 6.9575 0,0 6254 1.656,5 47924 13971 37.671,7

03. 22282 134233 3.763,5 28738 7.0039 0,0 6289 1.525,0 48118 14484 37.706,9

HanomeHa:

KoHauHu nogaum 3a geuembap 2022. roguHe.

[leno3nTy LeHTpanHe Bnafe yK/byuyjy NpeHoCrBe 1 ocTane aenosvte y fomahoj u CTpaHoj BanyTv MHCTUTYLMja BrX, Bnaga eHTTeTa, EHTUTETCKUX
doHfoBa coumjanHe curypHoct 1 bpuko guctpukTa. lMpeHocrBY 1 ocTanu feno3nTn Apyrux gomahux cektopa y fomahoj n ctpaHoj BanyTu
npeacTaB/bajy obaBese 6aHaka NpemMa HeLeHTpasHoj Bnaamn (KaHTOHa U OMWITUHA), HeGUHAHCU]CKUM jaBHUM npepy3ehuma, HeprHaHCHUJCKUM
npuBaTHUM Npegy3ehrma, ocTanm GrHaHCUCKM MHCTUTYLMjama 1 0CTanum foMahum CeKTopMMa (CTAaHOBHULUTBY, HEMPOGUTHVM MHCTATYLMjamMa
1 OCTanMM HeKknacudrkoBaHum cekTopuma). CTpaHa nacmBa KomepuujanHux 6aHaka obyxsaTta o6aBe3e 6aHaka npemMa Hepe3uneHTMa No OCHOBY
NPeHOCUBUX 1 OCTaNNX Jeno3nTa, KpeamTa, XxapTuja of BpjeAHOCTM, TPFOBUHCKMNX KpefiuTa 1 aBaHca U OCTanvx padyyHa AyroBaka.

Mpema HOBOj METORONOr W}, KPeAUTI Ha CTPAHU NacKBe Cy NprKa3aHu Kao nocebaH GrHaAHCMjCKM MHCTPYMEHT, y3 Koje ce jofjaje obpayyHaTa kamarta.
AKumje 1 apyrn Kanutan obyxBaTajy akLMOHapCKN KanuTan, 3ajpXaHu npuxon, pesyntat Tekyhe roguHe, onwTe 1 nocebHe pesepse 1
npunarohasare/NOHOBHO yTBpHUBame BpujegHocTn. OcTane cTtaBke (HeTO) Cy HenouupaHe (HepacnopeheHe) cTaBke nacBe ymareHe 3a
HenouwupaHe (HepacnopeheHe) cTaBke akTuse. OcTane cTaBke (HeTo) Takohe 0byxBaTajy 1 OrpaHMyeHe fenosuTe.

Y cknafly ca OpflyKom 0 ynpasJbakby KpeMTHUM PU3NKOM 1 yTBphMBarby OUeKNBaHUX KpefUTHUX r'ybuTtaka, kKomepuujanHe 6aHke cy o 1. jaHyapa
2020. roaviHe U3BpLUUIIE NpeKbKaBatbe ogpeheHrx noTpaxnsarba u3 6unardca.  Of jaHyapa 2019. rogvHe nsBplueHa je peknacndukaumja
BaJlyTHe CTPYKType GUHAHCWjCKMX MHCTPYMeHaTa (KpeauTu, AenosnTu, XxapTuje of BpurjeAHOCTIN) UCKasaHux opuriHanHo y KM ca BanyTHom
Knay3ynom ca nosuuuja fomahe sanyTe Ha nosuumje CTpaHe BanyTe y 13BjellTajuma MOHETapHe CTaTUCTUKe y CKnlady ca npenopykama ns MMO-
oBor NpupyyHrKa 1 Boguua 3a kKomnunauujy moHeTapHe 1 GUHaHCUjCKe cTaTuCTrKe 13 2016. rognHe.

MoHeTapHU nopauu axxypupanu y cknagy ¢ metogonornjom MM®-a (MpupyyYHrK 3a MOHETapHY 1 GpUHAHCKjCKY CTaTUCTUKY, 2000.), of jaHyapa
2006. roguHe.

Buam HanomeHy Ha cTpaHu 43.
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T09: KamaTHe cTone Ha KpefuTe CTAaHOBHULLTBY - Y MPOLEHTNMA, Ha rOANLLHEM HUBOY -
KamatHe
cTone Ha

KamatHe cTone Ha
KamatHe ctone Ha kpeaute y KM KamartHe cTone Ha kpeauTe y KM ¢ BanyTHoM Knay3ynom Kpeputey KM
Kpeaute y KM*
CBaNyTHOM
K/ay3ynom
(rambeHu KpeauTn Octanu KpeguTn Crambenn KpeguTn Octanu kpepuTn PeBonuHr KpeauT, "”e"°§a"e"’a
1 KpeATHe KapTuue
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TToHAepycanm mjeceyHu npoceum

2016. 12. 4921 5708 445 5397 6986 6,214 515 5981 5330 5277 7584 6714 6,450 12,346 14,688 11,680

2017. 12. 3,844 3319 . .. 5944 6,261 4327 4240 4617 4705 6384 5992 6,364 12,253 14,668 11,191

2018. 12. 3,454 .. e ... 54719 5262 3637 3166 380 4022 6632 5616 5469 12,202 14,619 10,880

2019. 12. 3877 4168 3395 5279 5863 5580 3502 3353 386 3875 6152 5637 5668 12,042 14,674 10,467

2020. 12. 3,643 e ... 3676 5885 5845 3671 458 3902 385 5864 5678 6,380 11,936 13,606 9,815

2021. 12. 3,095 2,861 3244 4054 5377 5164 3338 4570 3,868 3743 5375 482 5415 1,773 13,965 9157

2022. 12. 3903 3454 3474 3596 5943 5322 4,384 ... 3811  36% 5673 4842 5200 11,993 14,129 8,119

2022. 01. 3,133 ... 3198 3320 5077 5257 3,124 ... 3960 3819 547 5113 5,602 11,840 13,933 9,088

02. 2,958 ... 3087 36/0 5287 5164 3,206 .. 3837 3445 5332 5192 5566 11,815 13,947 8,822
03. 2924 3112 3018 3066 5124 5120 3,519 .. 3891 3523 5125 4987 5415 11,857 13,989 8,959
04. 3,001 2841 3078 295 5201 5177 3,275 ... 3816 3453 5101 5202 5205 11,850 13,987 8932
05. 2935 3204 3111 3,607 5254 5026 3,515 .. 354 379 5112 4560 5093 11,855 13,957 8913
06. 309 3676 3150 3,658 5812 509 3,686 ... 3404 3518 5004 4203 5031 1,873 13,978 8,817
07. 3306 3981 3252 3548 5500 5109 3,541 ... 3548 3777 4911 4420 5248 11,864 13,952 8,736
08. 3221 3863 3208 3777 5674 5333 3,845 s 3693 3599 4868 4722 5292 11,842 13,945 8,672
09. 3429 3414 3339 3535 5229 5499 4,188 ..o 4033 3621 5113 4927 517 12,692 13,992 8,548
10. 3476 3362 3323 3573 5575 5498 3,945 ... 3506 3675 5192 4739 5188 12,721 14,005 8,464
. 3696 3457 3320 3778 5656 5517 4,237 .. 3924 3551 5604 4651 5252 12,619 14,708 8,314
12. 3903 3454 3474 3596 5943 5322 4,384 ... 3811 36% 5673 4384 5200 11,993 14,129 8,119
2023. 01. 4197 3386 3,05 3685 6146 5446 4380 4259 3916 3816 6,086 5553 4773 12,741 14115 8,023
02. 3755 3194 3280 3590 6208 5525 4,842 ... 3980 4051 5746 4918 4516 12,937 14,796 7,959
03. 4033 3049 3164 3697 6105 5574 4,335 ... 3998 4010 6033 4468 5416 12,867 14,182 7,667
/13Hocv KpepwTa (HoBI NOCNOBY) -yxubapama KM -

2016. 12. 2.046 424 1M8 1825 55519 23435 10141 961 1275 5159 70.540 23133  18.529 521185 48.896 93.033

2017. 12. 1416 445 e ... 49832 14785 17187 395 3826 8180 74945 23401 36.446 522,643 52.859 89.901

2018. 12. 2.597 . . ... 66.009 27336 17.610 155 3340 9211 47731 10.078  27.896 526.750 54.795 85.550

2019. 12. 1.242 386 1.042 463 53.829  26.426 21.834 288 4641 13531 66117  8.097 27474 521.600 58.916 79.533

2020. 12. 3.468 . . 532 39970 19333 16.057 265 3729 5229 38688 7916  19.056 547.793 61.370 112.952

2021. 12. 9.615 380 5576 2194 47483 36.773 17.697 42 2471 4695 53132 1717 9332 547.070 67.171 102.693

2022. 12. 3.424 50 8644 6406 24729  50.661 9425 ... 1216 12724 35988 5104  9.605 607.534 56.629 114.669

2022. 01. 5.382 . A4 968 34615  24.012 14323 ... 1525 4067 39197 1796 5338 546.185 64.660 101.205

02. 7.833 ... 4028 1652 54559  40.705 14.997 ... 2929 4519 60143 2817  939% 541.897 62.439 100.158
03. 9.543 623 6917 2346 76398 43913 17363 .. 2711 6499 50201 8.607  11.049 548.317 65.043 97.910
04. 7486  1.805 8121 3739 79785 43.770 17.036 ... 3897 6435 32847 3003 7362 537.065 63.287 98.692
05. 6.479 697 10586  4.669 80.708  43.100 14.572 .. 3297 5930 31308 2440 7013 554.003 65.239 100.484
06. 6.815 1998 9442 5002 67525 50.101 15.203 ... 2811 8569 43107 2265 2274 535.406 50.890 108.554
07. 4400 1577 6396 5630 35827 43127 11.042 .. 4370 11248 31397 5923 10916 536.375 51.751 107.554
08. 3070 1819 7502 4488 36.089 47793 11415 ... 4647 7795 34210 1920  8.581 540.514 51.665 107.898
09. 3.795 759 6148 10.058 32.222 49497 13.94 ... 4166 10768 28.034  1.834 10.607 690.121 53.280 107.022
10. 3176 1139 6.897 4048 19.207 46993 8.398 ... 695  9.033 32915 3791 9538 705.964 54.475 107.722
. 2180 561 7361 5992 13.027 46.684 8.937 ... 6641 9665 25311 3689  7.629 668.672 54.615 114.597
12. 3.424 520 8644 6406 24729  50.661 9.425 ... 1216 12724 35988 5104  9.605 607.534 56.629 114.669
2023. 01. 2.892 580 2357 10755 21336 41.016 5.560 375 4867 8681 14788 1979 10.235 694.669 54.755 110.521
02. 1199 1334 2977  13.692 28448 55330 10.538 ... 5615 8430 5383  3.044 19.872 716331 52.337 114.435
03. 1.879 771 3771 17917 35399  68.818 6.655 ... 6457 16699 8769  9.069 12.737 716.095 53.176 121.341
Hanomena:

* KamaTHe cTone y Tabnvum 3a peBONIBUHI KpeanTe 1 KpeAnTHe KapTuLie 1 M3HOCK TUX KpefuTa ce ofiHoce Ha nocTtojehe nocnose (MpeocTtana cTatba).
NM®OKC - nHnumjanHn nepuof GUKCHe KamaTHe cTone

... HepjoBOJbaH 6poj MofaTaka 3a objaBrbrBarbe

Y cknomny KamaTHVX CTOMa Ha PEBONBUHT KpeAmnTe U KpeAUTHe KapTuLie NPrKybajy ce 1 nofaun o KpeATHM KapTrLlama C KpeanTHOM norogHoctu. C
0631MPOM fla KpeaUTHe KapuTLe C KpeAUTHOM NOAOrOAHOCTY Nofpa3ymjeBajy 6eckamaTHy ogrogy nnahama (0% Kc), ncte ce u He ny6nmkyjy

Hema nopataka 3a KamaTHe CTomne Ha KpeauTe y CTPaHOj Basly TV N0 KpeAWTHUM KapTuLama v npekopayetbriMa CTaHOBHULLITBY
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T10: KamaTHe cTone Ha KpeauTe HedUHaHCUjCKUM npedy3ehrma - Yy MPOLEHTNMA, Ha roANLLIHEM HUBOY -
KamatHe ctone Ha kpepute y KM KamatHe crone Ha kpepute y KM c BanyTHoM Knay3ynom
Mpeko0,25  MMpeko Mbeko PeBONBYUHF KpeauTH U
flo M:‘:ﬁ;‘g 0,25 Msn EUR no M3:oca1 [lo u3Hoca o 0,25 mun EYP Mpexo 0’; z::;PEVP Aol VISI'I)OCHT Npexopayetsa™
TmunEYP  munEYP mun EYP
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lTonAepucanm mjeceyHn npocjeun

2016. 12. 5977 5420 4,623 4315 5,845 4,882 5008 5628 4,448 4,854 4,463 4,707 4,868
2017. 12. 4,881 4,823 3,507 3,249 4,647 4,348 5302 47388 3,772 4,601 3,518 4,0M 4131
2018. 12. 4,241 4,069 3,100 3,253 4,204 3910 3,672 3,800 3,321 3,571 4,480 3,497 3,594
2019. 12. 3,753 4,095 2,881 2,470 4127 4,166 4757 3944 3,161 3,248 4133 3,167 3,168
2020. 12. 3,901 3,990 2,871 2,871 4,402 4,013 3,707 4,090 3,566 3,702 3,193 2,940 2,962
2021. 12. 3,708 4,040 3,058 2,297 4115 3,358 3382 3613 3,018 3,228 3,292 2,852 3,139
2022. 12. 4,128 4,219 4,006 3,582 5,042 4,782 ... 44N 4,783 5,080 3,817 2,837 3,210
2022. 01. 3,648 4,074 2,939 2,621 4,084 3,619 3,002 3,760 3,167 e 3,873 2,844 3,166
02. 3,630 4,056 2,936 3,145 4177 3,434 .. 3408 2,730 3,512 e 2,808 3223
03. 3,419 4,073 2,892 2,925 4,444 3,586 3337 3741 e 3317 3,984 2,81 3,140
04. 3,624 3,969 2,773 2,431 4,135 3,608 3479 3991 2,826 e . 2,775 3,187
05. 3,683 4,072 2,871 2,542 4129 3,861 3392 3462 e 4,079 3,101 2,768 3177
06. 3,632 4192 2,999 3,167 4344 3371 4063 3,684 2,573 3,451 .. 2,786 3,051
07. 3,764 4,029 2,864 3417 4114 3,277 Lo 3,689 . 4,168 3,019 2,755 3,130
08. 3,952 3,900 3,330 3,057 4,000 3,652 3418 3,613 e e 3917 2,810 2,986
09. 3,698 3,850 3,475 3,558 4,944 3,850 s 3955 e Ve e 2,854 3,163
10. 4,106 4,186 3,543 3,660 4,861 4,254 s 4274 3,485 e 4,405 2,839 3,183
1. 4,176 444 3,489 3,300 4723 4,548 o 4309 4,406 e . 2,788 3,055
12. 4,128 4,219 4,006 3,582 5,042 4,782 .. 44N 4,783 5,080 3,817 2,837 3,210
2023. 01. 4,285 4,104 3,803 e 5,046 4,735 4,488 4981 3722 e . 2,920 3,221
02. 4,291 3,921 3,643 . 5,629 4,845 ... 4688 4,825 e 5314 2,923 3,288
03. 4,280 3,815 3,568 ™ 5,725 5,360 5062 5216 4371 4,625 .. 2,934 3,367

/3Hocu kpeuTa (HOBI NOCNOBY) -yxubagama KM-
2016. 12. 48482  19.022  68.596 35951 18266 15794 5.580 10.638 6.238 18.458 45779 1.865.259 461392
2017. 12. 61.618  15.167 78915 70.622 16356 12.180 4747 18.699 19.145 20480 164.874 2127013 418.315
2018. 12. 51404 26718 62726 79.085 8.815  14.021 3.637 23544 1131 9.906 25.588  2.367.482 686.874
2019. 12. 64463  19.573 71.859 51384 9.787 11485 2785 22.801 6.636 7.045 69916 2.655.796 687.510
2020. 12. 53146 15109 52781 78165 13.827 8.360 3.090 20.556 8.376 13.742 83128 2.649.665 341.675
2021. 12. 63.293 24688  79.908 74493 7495 9.168 1528 19152 5.892 5.801 15900  2.778.808 198.275
2022. 12. 37582 19350  40.221 11.000 4913 8499 Lo 1431 4718 3.588 21946 2.289.023 99.344
2021. 01. 34801 12810 48525 35.615 6.968 2.607 813 17.532 4.560 e 17200  2.760.507 192.552
02. 40299 17582 53.592 38.088 9.681  10.056 .. 10199 3.602 3.084 ... 2.860.842 184.099
03. 76102 26606  73.577 35179 6.682 8.031 2300 17488 e 2426 12494 2.928.390 191319
04. 64.682 25916 66300 50.298 9.241 6.919 2.200  19.080 9.696 e ... 2.966.638 183.092
05. 61992 22702 50.358 50.180 5.740 4.216 1404 14.052 e 4.741 31190 2.986.833 171777
06. 46291 15.642 49.016 20372 6.303 3.669 6.577  15.201 7974 4.683 ... 2757.801 118.804
07. 31162 19448 47.516 23.900 5.883 3.759 ..o 13763 e 4.807 43.000  2.760.526 121.059
08. 27618 16247  36.006 37.930 10.392 2.570 306 10.053 e e 37000  2.783.590 125.967
09. 40414 13352 39.359 38.351 4.256 3420 .. 6159 e e .. 2626745 110.472
10. 30.694  18.551 49.271 60.220 2372 4360 ... 10482 2.637 e 34206  2.600.379 111.629
1. 31937 18337 26.115 37.220 4333 3.580 ... 1300 7758 e ... 2444856 98.093
12. 37582 19350  40.221 11.000 4913 8.499 o 1431 4718 3.588 21946 2.289.023 99.344
2023. 01. 21532 13.642 22.110 e 4.258 4717 2048 9933 5.541 . L. 2497370 100.230
02. 23586  17.241 31.821 e 4190 7398 ... 12500 8417 e 31776 2.547.117 100.674
03. 22531 23390  38.049 ™ 3.661 10.218 2220 12.887 13.619 6.774 ... 2623997 98.270

Hanomena:

* KamaTHe cTone y Tabenu 3a peBONIBUHI KpeauTe U KpeuTHe KapTuLe 1 M3HOCK TVX KpeanTa ce ofHoCe Ha nocTojehe nocnose (NpeocTana cTarba).
UMOKC - nHnumjantm neprofs GprKCHe KamaTHe ctone

... HefloBo/baH 6poj NojaTaka 3a objaB/buBabe

Y cknomny KamaTHUX CTOMa Ha PEBOJIBUHI KpeauTe 1 KpeuTHe KapTuLe NPrKymbajy ce 1 nojaumy o KpeAuTHUM KapTulama ¢ KpeantTHom noroaHoctu. C
0631pom fla KpeAnTHE KapTuLie C KpeAUTHOM NOAOrOAHOCTI NoApasymujeBajy 6eckamaTHy oaroay nnahatba (0% Kc), ucte ce v He Ny6nukyjy

Hema nopaTaka 3a KamaTHe CTOMe Ha KpefuTe y CTPaHoj Basly TV N0 KPEAUTHMM KapTrLama v npekopayerbnuma HeprHaHCnjckum npeaysehuma.
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T11: KamaTHe cTOMe Ha Aeno3nTe CTaHOBHMLLTBA - Y NPOLEHTNMA, HA FOAVLUHEM HUBOY -

llenozntuy KM v aeno3utu ¢ BanyTHom

knay3yom [Jlenozutny EYP [leno3uTny cTpaHoj Banytn
Cporosopenum pocnujefiem Cporosopenum pocnujefiem

e : 5 E : s £ s

= S = g = g S = e = g I8 e & a< e

g & = L g 3z z &3 E ss& 3% ==&

MoHpepycann mjeceyHn npocjeLy

2016. 12. 0,548 1,698 2,102 0,093 0,545 1,525 22N 0,106 0,423 0,057
2017. 12. 0,234 1,346 1,458 0,065 0,309 1,265 1,533 0,062 0,572 0,046
2018. 12. 0,344 1,262 1,448 0,053 0,252 1,368 1,658 0,055 1,036 0,042
2019. 12. 0,299 1137 1,232 0,061 0,378 1158 1,570 0,051 0,944 0,040
2020. 12. 0,178 1,027 1,139 0,070 0,176 1155 1,273 0,049 0,525 0,035
2021. 12. 0,098 0,466 0,619 0,045 0,231 0,945 0,930 0,055 0,208 0,031
2022. 12. 0,521 0,905 1,534 0,046 0,370 1128 1,743 0,046 0,155 0,027
2022. 01. 0,149 0,415 0,650 0,045 0,154 0,916 0,933 0,054 0,127 0,031
02. 0,161 0,343 0,661 0,035 0,215 0,906 1,054 0,053 0,190 0,031
03. 0,160 0,375 0,729 0,045 0,196 0,796 1,370 0,052 0,203 0,031
04. 0,222 0,455 0,670 0,046 0,175 0,859 1,000 0,052 0,172 0,031
05. 0,137 0,628 0,765 0,046 0,184 0,941 1135 0,052 0,279 0,031
06. 0,197 0,552 0,835 0,046 0,214 0,737 1,204 0,055 0,133 0,031
07. 0,252 0,826 0,785 0,035 0,406 0,954 1,263 0,053 0,172 0,031
08. 0,200 0,901 0,986 0,047 0,292 1,032 1,470 0,046 0,281 0,024
09. 0,441 0,867 1,129 0,047 0,433 171 1,524 0,045 0,292 0,023
10. 0,445 0,986 1,426 0,047 0,450 1,242 1,544 0,044 0,311 0,023
1. 0,452 1,074 1,256 0,047 0,307 1,455 1379 0,044 0,233 0,023
12. 0,521 0,905 1,534 0,046 0,370 1128 1,743 0,046 0,155 0,027
2023. 01. 0,345 1,200 1151 0,048 0,335 1,261 1,545 0,047 0,154 0,023
02. 0,510 0,967 1,448 0,048 0,618 1331 1,890 0,048 0,268 0,026
03. 0,239 0,982 1,405 0,047 0,572 1,326 1,739 0,045 0,393 0,022

/13Hoc aeno3uta (HOBU NOCNOBK) -yxubagama KM-
2016. 12. 12.326 33.407 37407 3.052.215 15.650 50.354 53.399 1.046.384 3.090 261.142
2017. 12. 11.39%4 24378 19.272 3.375.019 11.119 50.394 38.014 1.248.762 3.981 287.026
2018. 12. 13.21 26.379 34.047 3.938.041 9431 50.050 73.670 1.482.740 4,001 319.831
2019. 12. 16.084 22.228 28.581 4.537.961 10.740 44.538 70.124 1.658.352 4723 345.752
2020. 12. 7.866 35.574 21.887 5.176.206 6.995 40.426 37131 1.952.225 4433 368.081
2021. 12. 8431 17.683 15.228 6.218.427 9432 33.280 38.855 2.151.732 1.896 444055
2022. 12. 5.877 7.610 14.596 6.498.743 23.362 39.664 39.759 2.655.705 1157 537.828
2022. 01. 4.688 11448 15.192 6.296.600 11.062 34.106 25.062 2.167.145 3.963 447.844
02. 4522 9.455 8.937 6.176.989 9.542 28.190 25.893 2.149.503 2.824 432.624
03. 9.612 6.974 12.805 5.850.702 25.653 33125 32.502 2.062.502 3.832 411.826
04. 10.970 8.043 14.407 5.929.910 23.158 25.791 20.642 2.092.672 857 47447
05. 8.445 6.679 11122 5.991.487 13.573 27185 22.235 2.105.434 1432 406.944
06. 12.860 4.004 14.675 6.108.476 20.002 26.777 34.802 2.111.892 938 416.500
07. 9.886 8.991 10.097 6.338.007 17467 26.960 26.176 2.245.059 1.776 431.907
08. 12.484 8.222 11.381 6.586.937 22.664 30.516 30.318 2.566.482 1308 562.877
09. 10.218 8.029 14.310 6.706.861 23.216 33.402 41.766 2.627.652 1.802 567.888
10. 7138 9.186 36.302 6.715.813 10.719 35.647 41.597 2.667.930 1.830 562.128
1. 8.362 21.634 16.108 6.567.582 13.640 40.993 41.040 2.656.170 1113 540.130
12. 5.877 7610 14.596 6.498.743 23.362 39.664 39.759 2.655.705 1157 537.828
2023. 01. 8218 8.148 9.188 7.001.892 13.465 32.037 31.039 2.637.940 1.018 550.643
02. 7.809 8.568 19.419 7.130.305 9.725 37.550 50.934 2.672.252 3.818 566.071
03. 2,953 9.840 12.823 7.300.752 6.300 44.009 49,085 2.659.187 5923 557.380

Hanomena:

* KamaTHe cTone Ha fieno3uTe no Bubemy 1 M3HOCU TUX Aeno3uTa ce ofgHoce Ha noctojehe nocnose (MpeocTtana cTarba).
KamaTHe cTone Ha geno3ute c goroBopeHnmM gocnujehem n usHocu Tvix AenosunTa ce ofHOCe Ha HOBe MOC/IOBE.
[leno3nTun y cTpaHoj BanyTn obyxsahajy cBe cTpaHe BanyTte ocm EUR.
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T12: KamaTHe cTone Ha geno3uTe HedUHaHCKjcKux npeay3eha - Y NPOLIEHTVIMA, Ha rOANLLHEM HUBOY -

Deno3utn

[Jleno3utu y KM v cBanyTHOM Knay3ynom [Jlenozutny EYP Y CTpaHoj

BanyTH

C poroBopenum focnujehem C poroBopeHum focnujehem
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loHpepycann mjeceyHn npocjeum

2016. 12. 0,456 1,393 1,822 0,085 0915 2,124 0,083 0,048
2017. 12. 0,708 1,588 e 0,045 0,588 e 0,019 0,033
2018. 12. 0,706 1,136 1,958 0,082 1,003 0973 e 0,027 0,043
2019. 12. 0,445 1,229 1,491 0,031 0,864 1,012 1,305 0,029 0,028
2020. 12. 0,922 1,358 1474 0,028 0,372 1,267 1,218 0,010 0,025
2021. 12. 0,234 0,244 e 0,018 0,434 0,305 0,953 0,006 0,043
2022. 12. 0,350 1,059 1,289 0,051 0,455 1,209 1,503 0,005 0,032
2022. 01. 0,367 0,200 e 0,018 0,148 0,875 1,092 0,006 0,049
02. 0,207 0,208 0,696 0,014 e 0,375 . 0,017 0,049
03. 0,166 0,257 0,593 0,014 0,027 0,953 1,288 0,006 0,034
04. 0,137 0,236 0,519 0,016 0,384 0,370 0,935 0,007 0,034
05. 0,169 0,332 0,523 0,015 0,095 0,559 . 0,006 0,028
06. 0,102 0,247 1,032 0,016 0,130 0,612 0,876 0,007 0,026
07. 0,437 0,357 0,534 0,017 0,370 0,567 0,856 0,006 0,034
08. 0,225 0,176 0,734 0,021 0,309 e . 0,006 0,029
09. 0,528 0,541 0,824 0,026 0,322 e 1,682 0,006 0,057
10. 0,434 0,643 1,535 0,025 0,457 0,983 1,554 0,006 0,037
1. 0,517 0,729 1,066 0,047 0,461 1M 1,755 0,005 0,032
12. 0,350 1,059 1,289 0,051 0,455 1,209 1,503 0,005 0,032
2023. 01. 0,157 0,758 e 0,047 e 1,497 1,569 0,005 0,025
02. 0,492 0,732 1,781 0,035 0,307 1,937 1,033 0,005 0,036
03. 0,510 1,207 1113 0,024 0,670 1,388 1,281 0,005 0,041
113Hoc aeno3uTa (HOBM NOCNOBM) -y xubapama KM-
2016. 1. 19.822 14.794 8.874 2.168.102 1.663 e 17116 523.643 75.169
2017. 12. 9.762 16.772 2.653.618 1.663 e e 677.882 89.421
2018. 12. 54.947 9.11 39.381 3.229.644 10.788 3.815 e 741.850 64.148
2019. 12. 36.636 31437 16.943 3.552.249 7182 23.959 2.265 709.023 86.536
2020. 12. 22325 20.927 14.571 3.753.355 7.259 117.688 8458 919.880 130.453
2021. 12. 13.950 9.133 . 4.768.468 24.403 25153 25.554 1.158.011 89.918
2022. 12. 25.805 5.906 5436 4.653.682 28.241 52.781 25.400 1.270.533 238.166
2022. 01. 38.869 852 . 4.734.148 18.203 18.960 517 1.287.822 102.118
02. 33.982 4312 4.050 4.617.554 e 49.934 e 1.221.880 95.687
03. 40.220 6.160 41303 4.570.131 1.089 35.244 9478 1.256.150 130.871
04. 14.217 1349 28.915 4.600.766 26.024 58.211 27474 1.142.376 103.910
05. 19.811 3.857 2.287 4.607.404 10.333 21.524 . 1.223.734 128.051
06. 34.718 12.675 14.300 4.679.023 6.366 61.924 3.847 1.197.575 141.562
07. 22.668 10.401 12.854 4.562.515 10.609 21.551 28.875 1.271.081 116.285
08. 14.904 1.809 1.940 4.955.012 15.553 e .. 1.318.728 144.293
09. 10.398 8.297 17112 5.032.372 8.746 . 3.577 1.360.109 159.247
10. 15.521 2.683 4.622 4.908.107 30.496 3.763 11.736 1.379.443 272.390
1. 31.569 6.232 1161 4.700.971 35.560 10.021 11.938 1.338.011 248.344
12. 25.805 5.906 5436 4.653.682 28.241 52.781 25.400 1.270.533 238.166
2023. 01. 67.000 2333 . 5.139.707 e 10.742 12.571 1.353.660 229.570
02. 6.038 419 50.594 5.040.540 17.021 31.927 83.795 1.383.907 249.522
03. 25191 5.576 1.981 4.707.218 75.220 26.942 5490 1.449.348 234.640
Hanomena:

*KamaTHe cTone Ha Aierno3sunTe no Brbery 1 M3HOCK TVX AeNO3nTa ce ofHOCe Ha nocTojehe nocnose (MpeocTasna CTaka).
KamaTHe cTone Ha jleno3nTe ¢ JoroBopeHnm gocnujehem n nsHocu Tux AenosnTa ce 0AHOCE Ha HOBE MOC/IOBE.

... HeloBOSbaH 6poj NopaTtaka 3a 0bjaBrbrBatbe

[leno3utun y cTpaHoj BanyTn ob6yxBahajy cBe cTpaHe BanyTe ocvm EUR.
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LIbbuX BUJITEH 1 2023

T13: YKynHuM [eno3nTu 1 KpeamnTy KoMmepLmujanHux 6aHaka - Ha Kpajy nepuoga, y muaoHnma KM -
Deno3utn Kpeputu

ToanHa Mjecen I':ﬂeenuozc::u Ocranu aeno3utn YKynHu genosutu Kp:;::z::uu [lyropoynu kpeauty K):‘g:::u
1 2 3 4 5(3+4) 6 7 8(6+7)
2012. 12. 5.306,9 8.018,8 13.325,8 4.271,2 11.271,3 15.542,5
2013. 12. 57719 84773 14.249,2 4.318,6 11.707,7 16.026,4
2014. 12. 6.292,8 9.082,5 15.375,2 4170,2 123033 16.473,5
2015. 12. 7.038,7 94921 16.530,8 4164,9 12.701,9 16.866,8
2016. 12. 8.056,6 9.695,5 17.752,1 4152,6 13.048,5 17.201,1
2017. 12. 9.558,1 10.111,0 19.669,1 4.261,5 14.160,9 18.422,4
2018. 12. 11.318,5 10.431,3 21.749,8 4.289,8 15.196,1 19.485,8
2019. 12. 12.566,6 11.253,8 23.820,4 4.651,2 16.121,5 20.772,8
2020. 12. 13.851,5 11.130,7 24.982,2 4.295,1 16.052,3 20.347,4
2021. 12. 16.762,9 11.069,7 27.832,6 4.396,9 16.680,4 21.077,3
2022. 12. 18.710,9 10.518,3 29.229,2 4.623,0 17.445,0 22.068,0
2022. 01. 16.862,0 11.067,5 279296 43369 16.597,7 209346
02. 16.686,6 10.895,4 27.582,0 4412,8 16.641,0 21.053,7
03. 16.334,6 10.484,3 26.818,9 4.539,6 16.709,8 21.2493
04. 16.365,7 10.510,7 26.876,4 45799 16.833,8 21.413,7
05. 16.907,9 10.512,5 274204 4.600,9 16.970,4 21.5713
06. 17.149,2 10.636,2 277854 4.641,4 17.074,3 21.715,6
07. 17.408,3 10.650,7 28.059,0 4.623,7 17.139,7 21.763,4
08. 17.930,3 10.648,5 28.578,8 4.562,7 17.244,7 21.8073
09. 18.100,4 10.585,2 28.685,6 4.578,6 17.269,6 21.848,2
10. 18.210,2 10.667,9 28.878,1 4.646,5 17.294,8 219413
1. 18.126,5 10.606,0 287325 4.639,6 17.327,0 21.966,7
12. 18.710,9 10.518,3 29.229,2 4623,0 17.445,0 22.068,0
2023. 01. 18.569,2 10.474,9 29,0441 4.505,7 17.364,0 21.869,7
02. 18.605,5 10.579,7 29.185,2 4.593,2 17412,8 22.006,0
03. 18.613,4 10.649,4 29.262,7 4.666,2 17.547,8 22.2140

Hanomena:

KoHauHu nopaum 3a geuembap 2022.roguHe.

YKyMnHM [eno3untun npeacTaB/bajy obaBese KomepuumjanHux 6aHaka buX npema ceum gomahvm MHCTUTYLMOHANHM CEKTOPKMA Y AOMahoj 1 CTpaHoj
BanyTW. YKYMHU KpeAnTM NpefCTaBsbajy NOTpaXrBarba KomepLmjanHux 6aHaka brX of cBMX MHCTUTYLMOHaNHWX CeKTopa, y AoMahoj 1 CTpaHoj BanyTu.

Y cknapy ca Ofnykom o ynpassbatby KPeJUTHAM PU3NKOM 1 yTBphHBatby oueKnBaHUX KpeanTHUX rybrTaka, komepuujanHe 6aHke cy og 1. jaHyapa
2020. roavHe r3BpLUMe NpeKtbnKaBakbe ogpeheHrx noTpaxkusatrba U3 bunaHca.
MoHeTapHU nofaum axxypvipaHu y cknagy ¢ metogonorvjom MM®-a (MpupyyHUK 3a MOHETapHY 1 GUHaHCKjcKy cTaTUCTrKy, 2000.), of jaHyapa

2006. roguHe.

Buan HanomeHy Ha cTpaHu 43.
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T14: CekTOpCKa CTPYKTYpa AEMNO3UTA KOZ KOMepLmjanHnx baHaka

LENO3UTU AOMARUX UHCTUTYLIMOHANTHIX CEKTOPA

LIbbuX BUJITEH 1 2023

- Ha Kpajy nepuoga, y muanoHnma KM -

x ©
1 2 3 4 5 6 7 8 9 10 n 12 13 14=3+..4+13
2012 12. 1258 581,2 252,5 2229 1369 7598 1.296,5 1.981,2 273,71 7.655,2 40,1 13.325,8
2013. 12. 128,0 an,7 2491 199,0 114,0 861,1 1.339,2 2.198,5 294,7 83639 30,0 14.249,2
2014. 12. 1871 678,1 298,2 2129 93,4 8455 1.140,4 24838 363,5 9.042,0 30,4 15.375,2
2015. 12. 231,8 693,0 3370 2455 65,8 891,7 1.187,6 2.606,7 365,7 9.864,8 41,2 16.530,8
2016. 12. 168,3 746,6 426,0 2779 9,8 961,5 1.2199 2.781,8 3745 10.661,1 35,6 17.7521
2017. 12. 2673 856,7 599,5 340,2 1529 1.047,0 1.384,8 3.3299 3841 1.2711 354 19.669,1
2018. 12. 1854 1.199,7 7337 4031 2777 1.1475 14824 37231 398,8 12.146,5 518 21.749,8
2019. 12. 173,8 14679 914,6 446,3 352,7 11554 1.510,7 4.052,6 4475 13.240,9 58,0 23.820,4
2020. 12 2191 1.631,1 8321 4235 158,2 11312 1.556,0 4.706,9 500,1 13.760,7 63,4 24.982,2
2021. 12. 136,1 1.838,7 1.245,2 6121 187,0 1.159,6 1.804,1 5.5354 54831 14.695,5 75,7 27.832,6
2022. 12 280,5 1.939,6 1.501,7 7192 1679 1.195,8 2.014,0 6.144,9 5734 14.575,4 169 292292
2022. 01. 189,2 1.769,4 11284 642,4 162,0 1.146,8 1.849,3 5.670,3 546,8 147511 73,8 27.929,6

02. 198,2 1.753,6 11651 664,7 157,5 1.160,4 1.898,3 54553 5449 14.512,9 2 27.582,0
03. 180,2 1.734,2 1.235,2 670,7 163,4 1.120,3 2.010,8 5.303,0 5279 13.787,6 85,6 26.818,9
04. 204,8 17393 1.306,1 661,2 1691 11758 2.047,4 5.146,0 5477 13.789,2 89,7 26.876,4
05. 123,0 1.980,1 1.363,5 696,5 164,6 1182,0 2.070,1 5.428,5 567,7 13.770,7 73,8 274204
06. 183,3 2.082,8 1.533,6 6975 182,6 11674 20229 5.400,6 570,6 13.871,1 729 27.785,4
07. 169,6 2.099,5 1.551,1 7021 157,8 1.183,0 2.015,7 5.559,1 5785 13.976,5 66,2 28.059,0
08. 152,6 21171 1.592,3 7445 156,9 1.178,7 2.0275 5.832,5 592,7 14.108,7 754 28.578,8
09. 182,2 2.020,7 1.601,8 773,5 1441 1.211,5 1.981,6 5.878,0 602,9 14.218,6 70,8 28.685,6
10. 192,0 2.058,4 1.5874 779,6 151,6 1.207,7 1.964,9 6.023,8 5973 14.242,6 729 28.878,1
1. 168,0 1.811,2 1.562,7 7659 179,5 1.314,7 1.972,5 6.017,7 5875 14.278,3 744 28.732,5
12. 280,5 1.939,6 1.501,7 719,2 1679 1.195,8 2.014,0 6.144,9 5734 14.575,4 116,9 29.229,.2
2023. 01 1771 1.803,7 1.389,0 7204 1728 1.143,6 1.962,0 6.320,4 5894  14.650,5 153 29.044,1
02. 204,0 1.780,5 1.391,5 7178 160,8 11148 1.993,8 6.296,0 5849 14.835,2 106,0 29.185,2
03. 158,1 1.893,7 14875 7215 146,4 11189 19393 6.099,2 5871 15.004,8 106,1 29.262,7
Hanomena:

KoHauHu nopauu 3a geuembap 2022. roguHe.
MoHeTapHU nogaum axxypvipaHu y cknagy ¢ metogonorvjom MM®-a (MpupyyHUK 3a MOHeTapHY 1 GpUHaHCKjcKy cTaTUCTKKY, 2000.), of jaHyapa

2006. rogunHe.

[eno3nTn gomahnx MHCTUTYLMOHANHMX CEKTOpa NpefcTaB/bajy obaBese KomepumjanHux 6aHaka npemMa CBUM MHCTUTYLMOHANHMM CEKTOPUMA.
[leno3unTun Ha HMBOY BX npepcTas/bajy AenosunTe Kop 6aHaka Koje nokpusa MMasHa jeanHuua Capajeso, MasHa jegnHunua MocTap v naBHa 6aHka

Peny6nuke Cpncke LIBBuX bara Jlyka.

Bupn HanomeHy Ha cTpaHu 43.
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LIbbuX BUJITEH 1 2023

T15: CeKTOpCKa CTPYKTYpa Kpeamuta KomepLmnjanHux 6aHaka - Ha Kpajy nepuoga, y MuiaroHnma KM -

KPEAUTI IOMARUM UHCTUTYLIMOHATIHUM CEKTOPUMA

= = <
= o < g = = @ = =
E s 3 s €g 885 2 g gz g 2

1 2 3 4 5 6 7 8 9 10 n 12 13 14=3+...+13
2012. 12. 0,0 406,9 69,4 311,8 38,3 60,4 386,7 74372 229 6.794,7 141 15.542,5
2013. 12. 0,0 431,5 78,5 339,5 52,8 51,8 450,7 7.521,2 20,5 7.065,2 14,6 16.026,4
2014. 12. 0,0 492,0 165,2 340,5 103,1 474 4421 74193 14,5 7428,2 213 16.473,5
2015. 12. 0,0 490,2 230,3 303,7 138,4 60,1 396,7 7418,2 16,7 7.784,2 28,2 16.866,8
2016. 12. 0,0 343,5 233,2 281,8 104,2 52,4 3719 7.703,3 191 8.076,3 15,4 17.2011
2017. 12. 0,0 378,0 2093 292,0 873 83,4 401,6 8.319,8 21,8 8.613,7 15,6 18.422,4
2018. 12. 0,0 388,7 186,8 2921 174,2 125,7 13 8.623,0 20,3 9.241,3 12,5 19.485,8
2019. 12. 0,0 416,5 168,7 313,5 199,5 144,7 4976 9.034,0 20,6 9.975,5 2,2 20.772,8
2020. 12. 11,6 4221 142,2 3741 21,2 144,8 535,7 8.588,4 20,5 9.894,8 2,0 20.3474
2021. 12. 16,1 407,0 187,2 375,8 194,2 152,7 510,7 8.776,8 20,3 10.435,5 11 21.0773
2002. 12. 8,9 358,7 203,7 380,9 170,6 159,9 626,3 9.155,5 233 10.978,4 18 22.068,0
2022. 01. 14,3 406,7 182,7 370,2 191,6 1479 506,5 8.695,4 19,5 10.399,0 09 20.934,6
02. 13,6 400,3 182,1 365,8 189,0 146,8 513,9 8.781,5 191 10.440,6 1,0 21.053,7

03. 13,2 3844 179,0 361,6 186,4 146,6 505,3 8.926,5 191 10.526,4 0,8 21.249,3

04. 12,7 380,6 175,9 358,1 183,5 1449 506,1 9.035,1 20,5 10.595,3 11 21.413,7

05. 12,2 379,0 1751 3541 180,7 146,0 504,4 9.113,2 21,5 10.684,3 0,8 21.571,3

06. 1,7 3754 1711 356,2 177,8 156,1 487,0 9.188,4 215 10.769,6 0,8 21.715,6

07. 13 373,0 168,9 358,7 175,2 143,2 504,3 9.174,6 23,6 10.829,4 1,2 21.763,4

08. 10,8 376,1 202,2 369,5 172,0 142,6 530,7 9.120,5 24,2 10.857,8 1,0 21.807,3

09. 10,3 3789 2111 365,4 169,1 1541 532,7 9.098,0 23,8 10.903,7 1,0 21.848,2

10. 98 3759 207,8 367,8 169,4 1475 570,0 9.128,6 253 10.937,9 13 219413

1. 93 3719 206,0 374,5 163,3 141,6 581,8 9.139,6 221 10.955,4 11 21.966,7

12. 8,9 358,7 203,7 380,9 170,6 159,9 626,3 9.155,5 233 10.978,4 18 22.068,0

2023. 01. 8,4 345,5 202,8 378,8 1776 146,4 596,4 9.019,1 229 10.970,8 1,2 21.869,7
02. 79 342,0 202,2 376,2 174,7 139,5 611,4 9.124,5 231 11.003,3 1,2 22.006,0

03. 74 330,6 1971 371,2 1719 144,5 599,5 9.252,4 23,8 11.1141 14 22.214,0

HanomeHa:

KoHauHv nogauy 3a geuembap 2022.roguHe.

MoHeTapHu nofaLy axyprpaHuy cknagy ¢ metogonorujom MM®-a (MprpyyYHUK 3a MOHeTapHY 1 GUHAHCKjCKY cTaTUCTUKY, 2000.), o4 jaHyapa 2006. roguHe.
KpepnTtn somahm MHCTUTYLIMOHANHUM CeKTOPMMa NPeACTaB/bajy MOTPaxnBara KomepLujanHmx 6aHaka of CBUX MHCTUTYLIMOHaNHKX cekTopa. Kpeauntu
Ha HMBOY BrX yKIbyuyjy KpeguTe nnacvpaHe npeko KomepuujanHix 6aHaka koje nokpyiea [MasHa jeavHuua CapajeBo, MaBHa jeanHuuya MocTap v MasHa
6aHKa Peny6nvke Cpncke LIBBuX Barba Jlyka.

Buan HanomeRy Ha cTpaHu 43.




LIbbuX BUJITEH 1 2023

T16: BanyTHa cTpyKTypa Aeno3nTta 1 KpeanTta KomepuujanHux 6aHaka - Ha Kpajy neproga, y munanoHnma KM -
LENO3UTH KPEQUTH
lfoanna Mjecen KM EYP Oc'r:;e:l;::ana YkynHoy KM KM EYP OCTZ:;;?;aHa YkynHo y KM
1 2 3 4 5 6=3+4+5 7 8 9 10=7+8+9
2012. 1. 71414 5.579,0 6053 133258 15.290,0 274 251 15.542,5
2013. 1. 7762,2 5.898,0 589,0 14.249,2 15770, 2460 104 16.026,4
2014. 1. 8.696,0 6.062,5 616,8 153752 16.246,1 2186 87 16.473,5
2015. 1. 95136 6.347,0 670,2 16.530,8 16.642,8 2175 6,5 16.866,8
2016. 1. 10.607,5 6.458,1 686,4 17.752,0 16.990,4 2056 51 17.201,1
2017. 1. 12.022,8 6.949,5 696,7 19.669,1 18.285,4 1326 44 184224
2018. 1. 13.8073 72222 7203 217498 19.386,2 98,2 14 19485,8
2019. 1. 13.306,9 9.5473 984,0 23.838,.2 9.896,0 10.833,1 290 20.758,1
2020. 1. 143747 9.776,7 8308 24.982,2 9.8554 104715 20,5 203474
2021. 1. 16.732,4 10.2573 8429 278326 11.174,0 9.893,6 97 210773
2022. 1. 18.209,1 10.073,0 947, 292292 13.086,0 8.9795 26 22.068,0
2022. 01. 16.766,6 103013 861,7 279296 111089 9.816,0 98 20.934,6
02. 16.561,2 101673 8535 27.582,0 11316 9.736,8 53 210537
03. 16.098,3 9.8839 836,7 26.8189 11.595,4 9.650,0 39 21.2493
04. 16.327,0 97276 821,8 26.876,4 11.834,2 9.575,9 36 214137
05. 16.704,0 9.887,3 8292 274204 12.069,2 94986 35 215713
06. 17,0997 9.8343 8514 277854 123024 9.409,7 35 217156
07. 17.312,8 9.901,9 8443 28.059,0 123835 9.376,4 36 217634
08. 17.735,0 9.965,8 878,0 28.578,8 12.486,4 93172 37 21.8073
09. 17.836,1 9.948,8 900,7 28.685,6 12.632,7 9.212,0 35 21.848,2
10. 17.844,8 10.033,0 1.000,3 28.878,1 12.8149 91237 27 219413
. 17.7244 10.041,2 966,8 287325 129491 9.014,9 26 21.966,7
1. 18.2091 10.073,0 947, 29.2292 13.086,0 8.9795 26 22.068,0
2023. 01. 18.052,8 10.081,2 910,1 29.044,1 129923 8.875,0 25 21.869,7
02. 17.907,9 10.245,1 1.032,2 29.185,2 13.205,6 8.7978 25 22.006,0
03. 17.863,1 104769 9227 29.262,7 13.468,5 8.743,1 24 222140
HanomeHna:

KoHauHu nopaum 3a geuembap 2022.roguHe.

Y cknafly ca OgnyKkom o ynpasrbakby KpefUTHUM PU3NKOM 1 yTBpHrBaky OUeKnBaHMX KpeauUTHUX rybuTaka, KomepuujanHe 6aHke cy of 1. jaHyapa
2020. roaviHe 13BpLLMIIE NPEeKbMKaBake oapeheHnX NoTpaxmnBarba 13 bunaHca Ha BaHOMNaHCHY eBUAEHLUjY, LWTO ce pedeKTOBaNo Ha CMakere
noTpaxusara (KpeanTa) og oko 400 munmoHa KM y cekToprmMa npuBaTHrX npepy3eha 1 CTaHOBHULLTBA.

Of jaHyapa 2019. rogrHe n3BplieHa je peknacudurKauvja BanyTHe CTPYKType GUHAHCUjCKMX MHCTPYMeHaTa (KpeauTu, 4eno3uTu, XxapTuje oa
BPUjeAHOCTY) NCKazaHux opurnHanHo y KM ca BanyTHOM Knay3ynom ca nosuuuja somahe BanyTe Ha nosuumje cTpaHe BasyTe y U3BjeluTajyiMa MOHeTapHe
CTaTUCTUKe Y CKNaay ca npenopykama ns MM®-osor MpupyyHnka n Bognya 3a komnunauujy MoHeTapHe 1 uHaHCKjcKe CTaTUCThKe 3 2016. roguHe.
MoHeTapHu nofgaum axxypupanu y cknagy ¢ metogosnornjom MM®-a (MpupyyHrK 3a MOHeTapHY 1 GUHAHCKjCKY cTaTUCTUKy, 2000.), of jaHyapa 2006.
roguHe.

Buan HanomeHy Ha cTpaHu 43.

61




LIbbuX BUJITEH 1 2023

T17: KynoBuHa v npofaja KOHBEPTUOUITHE MapKe

-y xusbagama KM -

TopuHa Mjecen Mpopaja KynoBuHa Canpo Kymynatug canpa
1 2 3 4 5(3-4) 6
2012 5.511.162 5.491.846 19.316 5.471.998
2013. 4.588.615 3.918.598 670.017 6.142.015
2014. 5.065.358 4.379.047 686.312 6.828.327
2015. 5.470.552 4.699.060 771.492 7.599.818
2016. 7.485.849 6.622.039 863.811 8.463.629
2017. 8.476.378 7421.186 1.055.192 9.518.821
2018. 10.792.432 9.780.514 1.011.918 10.530.740
2019. 11.385.556 10.533.525 852.031 11.223.633
2020. 11.344.462 10.184.558 1.159.904 12.542.676
2021. 9.872.890 7.399.673 2473.217 15.015.893
2022. 6.291.277 6.075.689 215.588 15.231.481
2022. 01. 382.250 239410 142.840 15.158.733
02. 438.525 536.952 -98.427 15.060.306
03. 521538 823.701 -302.163 14.758.143
04. 488.502 440.565 47.937 14.806.080
05. 464.757 405.895 58.862 14.864.942
06. 489.905 381.593 108.312 14.973.255
07. 663.166 344.861 318.305 15.291.560
08. 653.051 328.609 324441 15.616.001
09. 569.116 500.353 68.763 15.684.764
10. 311.318 578.907 -267.589 15.417.174
. 331428 687.726 -356.299 15.060.876
12. 977.121 807.115 170.606 15.231.481
2023. 01. 508.602 682.400 -173.798 15.057.683
02. 500.649 1.082.309 -581.659 14.476.024
03. 554.006 739.979 -185.974 14.290.050
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LIbbuX BUJITEH 1 2023

T18: MNpocjeuHe obaBe3He pe3epae -y xusbagama KM -

OcHoBMUa 33 06pauyH 06aBesHe MpocjeuaH cango pauyHa

ToanHa Mjecen T Mpocjeune o6aBe3He pesepse e e I Pasnuka
1 2 3 4 5 6=5-4
2012. 14.755.574 1.257.850 2.711.013 1.453.163
2013. 15.162.241 1.290.758 3.103.865 1.813.107
2014. 15.999.278 1.370.137 3.577.824 2.207.688
2015. 16.664.525 1.432.593 3.770.500 2.337.907
2016. 18.494.243 1.734.081 4.057.613 2.323.532
2017. 21.224.853 2122485 4.303.340 2.180.855
2018. 23.537.084 2.353.708 5.205.234 2.851.526
2019. 25.752.968 2.575.297 5.589.021 3.013.724
2020. 26.950.173 2.695.017 5.409.751 2.714.733
2021. 28.677.192 2.867.719 6.302.482 3.434.762
2022. 30.175.606 3.017.561 6.694.300 3.676.739
2022. 01. 30.100.075 3.010.007 7.060.649 4.050.642

02. 30.143.954 3.014.395 6.940.641 3.926.246
03. 29.609.812 2.960.981 6.366.329 3.405.348
04. 29.109.559 2.910.956 6.257.008 3.346.052
05. 29.322.360 2.932.236 6.422.203 3.489.967
06. 29.692.583 2.969.258 6.501.710 3.532.452
07. 30.087.173 3.008.717 6.640.989 3.632.272
08. 30.427.192 3.042.719 6.814.061 3.771.342
09. 30.766.124 3.076.612 6.994.783 3.918.171
10. 30.876.001 3.087.600 6.906.307 3.818.707
n. 30.964.843 3.096.484 6.708.999 3.612.515
12. 31.007.597 3.100.760 6.717.916 3.617.157
2023. 01. 31.429.303 3.142.930 6.752.355 3.609.425
02. 31.245.571 3.124.557 6.536.295 3411.738
03. 31.306.999 3.130.700 6.237.551 3.106.851
Hanomena:

Ogp 1.jyna 2016. roguHe cTona ob6aBe3He pe3epse Kojy npumjetbyje LIBBnX Ha ocHoBULy 3a 06pauyH ob6aBe3He pe3epse usHocr 10% .

Og 1. jyna 2016. roguHe LIBbuX npumjetbyje HoBe cTone 3a 06payyH HakHafle Ha CpeAcTBa Ha padyHy pe3epBu 6aHaka: LleHTpanHa 6aHka buX Ha
pauyHy pesepsu KomepuwjanHe 6aHke y obpayuyHCKOM nepuoay He obpadyHaBa HakHajy Ha U3HOC cpeAcTaBa obaBe3He pe3epBe, a Ha M3HOC
cpepacTaBa M3Hag obaBe3He pesepBe obpayyHaBa HakHafy Mo CTOMM Koja je jefHaka 50% cTtone Kojy npumjetbyje EBponcka LeHTpanHa 6aHKa Ha
Ieno3mTe KomepuumjanHux 6aHaka (Deposit Facility Rate).

Ogp 1. maja 2015. roguHe LleHTpanHa 6aHKa obpayyHaBa HakHagy 6aHLM Ha M3HOC CpefcTaBa Te 6aHKe Ha pauyHy pe3epBu Koa LleHTpanHe 6aHke y
obpauyHCKOM nepuroay, Kako civjefu:

- Ha n3Hoc obaBe3sHe pesepBse - npocjek EONIA-e koju je y ncTom neprogy 3abvbexeH Ha TPXKULITY yMakeH 3a 10 6a3HUX NOeHa, UM MUHYMYM Hyna,
- Ha U3HOC CpefAcTaBa 13HaA obaBe3He pe3epBe — HyNTa CToMa HakHage.

HynTa cTona HakHage Ha ob6aBe3Hy pe3epBy NpuMjetbyje ce y cnyyajy aa je npocjeuHa EONIA ymarbeHa 3a 10 6a3HMX NoeHa UMana HeraTuBHy
BpMjefHOCT.

Op 1. centembpa 2014. rogrHe cTona HakHage ce yTBphyje Ha OCHOBY MOHAEPUCAHOT NPOCjeka KaMaTHUX CTOMA KOje je Y UCTOM NePUOAY Ha TPXKNLLTY
octBapuna LleHTpanHa 6aHKa Ha fieno3unTe UHBECTMPaHe A0 Mjecel jlaHa, C TUM fla Cce Ha n3HoC obaBe3He pe3epBe obpauyHasa 70% AN MUHUMYM
Hyna, a Ha U3HOC CpeAcTaBa 13Haj obaBesHe pesepse 90% o HaBefeHe cTorne UM MUHUMYM Hyna.

Op 1. aBrycta 2011. roanHe cTona HakHage ce yTBphyje Ha OCHOBY NMOHAEPMCAHOT NPOCjeKa KaMaTHMX CTOMa Koje je y UCTOM Nepuogy Ha TPXKMLTY
ocTBapuna LlenTpanHa 6aHKa Ha aenosute MHBeCTUpaHe 0 Mjecel| jaHa, C TUM Aa ce Ha M3HOC obaBe3He pesepBe obpayyHasa 70%, a Ha U3HOC
cpefcTaBa U3Hag obasesHe pesepse 90% of HaBeAeHe cTone.

Op 1. debpyapa 2011. rognHe cTona obaBe3He pe3epBe Ha feno3uTe 1 No3ajM/beHa CpefCTBa ca yroBOpeHUM pokom focnujeha fo jegHe rogrHe
je cmareHa ca 14% Ha 10%, AOK je cTona obaBe3He pe3epBe Ha Aeno3unTe 1 No3ajM/beHa CPeACTBa ca YroBOPeHNM pokom gocnujeha npeko jegHe
roAamnHe ocTana HenpomjereHa.

Op 1. jyna 2010.rognHe cTona HakHage Ha N3HOC 06aBe3He pe3epBe je NpomjerbeHa 1 06pavyHaBa ce Ha OCHOBY Npocjeka KaMaTHe CTorne Kojy je
y UcTom nepuopy octeapuna LleHTpanHa 6aHka Ha “overnight” genosuTe, JOK je CTOMa HakHaje Ha M3HOC cpeacTaBa M3Haf obaBe3He pesepse
ocCTana HenpomjereHa.

Ogp 1. maja 2009. rognHe ctona ob6aBe3He pe3epBe Ha Jeno3UTe U NO3ajM/beHa CPeACTBa Ca YroBOPeHM POKOM Aocnujeha npeko jeaHe rogviHe
n3Hocm 7%.

Ogp 1.anpuna 2009. roanHe cTona HakHage ce yTBphyje:- Ha M3HOC CpefcTaBa Koju je 6aHKa Ay»KHa ia AP>KUN Kao obaBe3He pesepse no ctonu 0.50%,-
Ha M3HOC CpeAcTaBa 13Haj obaBe3He pe3epBe No CToNu Koja ce yTBphHyje Ha OCHOBY NMPOCjeKa KamMmaTHYX CTOMa Koje je y UICTOM Nepuoay Ha TPXKULWITY
ocTBapuna LleHTpanHa 6aHKa Ha fiernosmnTe MHBeCTpaHe 4o Mjecel jaHa.

Ogp 1. jaHyapa 2009. roguHe ctona o6aBe3He pe3epse je 14% Ha Aeno3nTe 1 No3ajM/beHa CPeACTBa Ca yroBOPeHUM pokom aocnujeha fo jegHe
roauHe, a 10% Ha fjlenosunTe 1 No3ajM/beHa CpeAcTBa ca yroBopeHnM pokom aocnujeha npeko jeaHe roguHe.

Op 11. okTo6pa 2008. rogmHe cTomna obaBe3He pesepse je CMarbeHa ca 18% Ha 14%.

Ogp 1. jaHyapa 2008. roavHe ctona obaBe3He pe3sepse je noBehaHa ca 15% Ha 18%.

*OcHOoBMLY 3a 06pauyH obaBe3He pe3epBe YMHE Aeno3nTU 1 No3ajMibeHa cpefcTBa y Aomahoj u 4pyrum BanyTama nspaxeHn y KM.
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T19: O6aBe3He pe3epBe Mo 06pavyHCKMM Neprogmma -y xusbagama KM -

OcHoBuLa 3a 06pauyH 06aBe3He pesepse™

MpocjeuHa
Mjecen Lol KM Balx(llj\/nrﬁ:am (TpaHaBanyta YkynHo 22:2:::: c::f;ul;a Pa3nuka L] Kashexa
s Knaysynom pesepBa o06aBe3Hux Lt Kamara
pesepsu
3 4 5 6=(3+4+5) 7=(6*0R) 8 9=(8-7) 10 n
1 16.571.931 3.320.700 10.196.540 30.089.172 3.008.917 7.126.210 4117.293 -1.083,1 0,0
01.2022. 2 16.669.277 3.304.194 10.151.317 30.124.787 3.012.479 7.009.029 3.996.550 -1.056,9 0,0
3 16.612.846 3.327.841 10.145.578 30.076.165 3.008.627 7.046.709 4.038.083 -1.172,4 0,0
4 16.680.509 3316354 10.198.085 30.194.949 3.019.495 7.003.466 3.983.971 -1.055,2 0,0
02. 5 16.679.448 3.297.132 10.184.170 30.160.750 3.016.075 6.876.514 3.860.439 -1.028,9 0,0
6 16.623.765 3.256.655 10.195.745 30.076.165 3.007.616 6.941.944 3.934.327 -835,1 0,0
7 16.625.099 3.266.156 10.177.848 30.069.103 3.006.910 6.553.357 3.546.447 -962,9 0,0
03. 8 16.311.538 3.273.795 9.978.460 29.563.793 2.956.379 6.261.649 3.305.270 -909,5 0,0
9 16.032.838 3.303.075 9.860.626 29.196.539 2.919.654 6.283.983 3.364.329 -1.012,3 0,0
10 16.037.513 3.289.098 9.830.323 29.156.934 2.915.693 6.304.606 3.388.912 9247 0,0
04. 1 16.056.593 3.271.427 9.797.251 29.125.271 2912.527 6.183.041 3.270.514 -899,2 0,0
12 16.104.069 3.210.646 9.731.756 29.046.471 2.904.647 6.283.377 3.378.730 -919,6 0,0
3 16.278.809 3.247.237 9.727.831 29.253.883 2925388 6.482.331 3.556.942 -9573 0,0
05. 14 16.377.011 3.257.947 9.667.669 29.302.628 2.930.263 6.358.966 3.428.704 9297 0,0
15 16.427.274 3.296.553 9.686.741 29.410.568 2.941.057 6.425.310 3.484.253 -1.036,5 0,0
16 16.615.370 3.290.858 9.742.683 29.648.912 2.964.891 6.498.091 3.533.200 9533 0,0
06. 17 16.644.811 3.267.793 9.807.944 29.720.547 2.972.055 6.413.316 3.441.261 9349 0,0
18 16.656.752 3.260.037 9.791.501 29.708.290 2.970.829 6.593.723 3.622.894 9723 0,0
19 16.921.016 3.254.039 9.791.491 29.966.546 2.996.655 6.705.879 3.709.225 -990,2 0,0
07. 20 17.058.820 3.236.489 9.821.181 30.116.490 3.011.649 6.569.267 3.557.618 -958,8 0,0
21 17.143.960 3.211.595 9.822.929 30.178.484 3.017.848 6.647.822 3.629.974 -1.070,8 0,0
22 17.275.025 3.238.755 9.860.268 30.374.048 3.037.405 6.773.955 3.736.551 -2959 0,0
08. 23 17.357.070 3.280.916 9.769.496 30.407.482 3.040.748 6.739.402 3.698.654 2931 0,0
24 17.443.544 3.262.525 9.793.977 30.500.046 3.050.005 6.928.825 3.878.820 -336,2 0,0
25 17.650.900 3.274.466 9.840.153 30.765.519 3.076.552 7.039.283 3.962.731 3116 0,0
09. 26 17.678.166 3.305.694 9.789.836 30.773.696 3.077.370 6.950.106 3.872.736 -305,3 0,0
27 17.685.863 3.241.292 9.832.002 30.759.157 3.075.916 6.994.960 3.919.045 -308,5 0,0
28 17.763.669 3.212.982 9.921.966 30.898.617 3.089.862 7.033.373 3.943.5M -310,3 0,0
10. 29 17774410 3.204.767 9.889.836 30.869.013 3.086.901 6.853.382 3.766.480 -2979 0,0
30 17.720.099 3.245.030 9.895.244 30.860.373 3.086.037 6.832.165 3.746.128 -326,3 0,0
31 17.749.028 3.250.060 9.937.781 30.936.870 3.093.687 6.794.464 3.700.777 2936 0,0
n. 32 17.760.654 3.275.192 10.019.353 31.055.199 3.105.520 6.665.737 2.674.142 -284,2 0,0
33 17.675.132 3.265.132 9.962.198 30.902.462 3.090.246 6.666.796 3.576.550 -285,1 0,0
34 17.671.508 3.280.081 10.023.332 30.974.922 3.097.492 6.751.746 3.654.254 -290,7 0,0
12. 35 17.779.397 3.233.086 10.046.381 31.058.864 3.105.886 6.618.050 3.512.163 -280,8 0,0
36 17.736.329 3.229.115 10.023.561 30.989.005 3.098.901 6.783.953 3.685.052 -322,0 0,0
1 17.927.994 3.353.881 10.139.403 31.421.277 3142128 6.829.633 3.687.505 162,0 0,0
01.2023. 2 18.083.878 3.292.378 10.108.314 31.484.570 3.148.457 6.674.878 3.526.421 162,8 0,0
3 17.980.732 3.306.354 10.094.976 31.127.729 3.138.206 6.752.555 3.614.349 178,3 0,0
4 18.027.339 3.290.242 10.093.216 31.410.798 3.141.080 6.712.093 3.571.014 162,4 0,0
02. 5 17.828.502 3.318.779 10.050.906 31.198.188 3.119.819 6.443.246 3.323.427 160,9 0,0
6 17.729.436 3315916 10.082.377 31.127.729 3112773 6.453.545 3.340.773 128,3 0,0
7 17.783.038 3.420.313 10.059.856 31.263.207 3.126.321 6.377.754 3.251433 160,9 0,0
03. 8 17.764.592 3.453.826 10.116.974 31.335.392 3.133.539 6.146.906 3.013.367 161,1 0,0
9 17.735.226 3.427.510 10.159.660 31.322.397 3.132.240 6.187.992 3.055.752 177,0 0,0
Hanomena:

Bvan HanomeHy y3 Tabeny T26.
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T20: MpomeT xapTuja of BpujefHOCTY Ha 6ep3ama buX

barwanyuka 6epsa CapajeBcka 6ep3a
T Miecey Bnacuuq.xe XapTuje on ﬂymuuq.l(e XapTujeon YKynHo. XapTujeon Bnacuwu'l(e XapTuje o nymuuu!(e XapTuje oa YKynm? XapTuje oa
BpUjeAHOCTH BpUjeHOCTH BpUjeAHOCTH BpUjeAHOCTH BpUjeAHOCTH BpUjeAHOCTU
Mpomer (y KM)

1 2 3 4 5(3+4) 6 7 8(6+7)
2012. 64.765.960 196.165.980 260.931.941 107.216.183 266.361.305 373.577488
2013. 93.836.762 282.019.751 375.856.513 97.439.701 147.791.151 245.230.851
2014. 113.921.678 472.685.884 586.607.561 212.351.234 406.592.289 618.943.523
2015. 84.755.363 475.851.240 560.606.603 583.555.637 636.027.944 1.219.583.581
2016. 50.060.378 575.098.271 625.158.649 229.052.543 526.159.208 755.211.751
2017. 49.731.565 437.142.705 486.874.270 200.324.425 332.282.930 532.607.355
2018. 102.148.845 326.022.020 428.170.864 166.388.975 121.807.256 288.196.231
2019. 76.553.140 395.580.201 472.133.341 195.685.121 235.239.354 430.924.475
2020. 112.624.363 621.394.835 734.019.198 157.601.307 383.430.414 541.031.721
2021. 100.519.856 271.271.014 377.797.070 131.073.731 190.020.920 321.094.651
2022. 62.433.309 625.991.183 688.424.491 119.843.227 263.894.760 383.737.987
2022. 01. 3.264.422 6.105.636 9.370.057 5.070.028 0 5.070.028

02. 6452123 5.915.893 12.368.017 2401.676 99.570 2.501.246
03. 5.197.404 106.550.223 11.747.627 32.434.776 65.660.212 98.094.987
04. 1.988.155 68.917.392 70.905.547 6.867.760 858 6.868.618
05. 1.600.700 62.543.571 64.144.270 8.666.027 45.294 8.711.321
06. 3.413.323 22.515.524 25.928.847 13.921.273 109.917.926 123.839.199
07. 3.986.169 42.373.586 46.359.755 7.804.893 69.963.862 77.768.755
08. 1.268.516 36.909.651 38.178.166 8.067.938 110.638 8.178.576
09. 3.905.970 98.471.275 102.377.245 3.924.829 0 3.924.829
10. 5.040.289 38.335.773 43.376.063 12.930.630 0 12.930.630
1. 12.310.465 52.181.432 64.491.897 5.044.651 0 5.044.651
12. 14.005.774 85.171.226 99.177.000 12.708.746 18.096.400 30.805.146
2023. 01. 4.122.656 4.983.218 9.105.874 4.758.700 0 4.758.700
02. 2.087.244 45.148.991 47.236.235 764.222 21340 785.562
03. 32.701.403 61.409.784 94.111.186 5.762.863 97.000 5.859.863
UsBoOp:

Bbep3e y CapajeBy v baroj Jlyun
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T21: TpaHcakuuje y nnaTHOM NpomeTy -y MunvoHnma KM -
bMPB MKUPOKNUPUHT YKYMHO

fopuia  Mjece Bp.TpaHcakumja W3Hoc bp.Tpancakumja M3Hoc Bp.TpaHcakumja M3Hoc
1 2 3 4 5 6 7=3+5 8=4+6
2012. 763.522 68.310 33.073.839 13.223 33.837.361 81.533
2013. 773.099 63.232 35.026.526 13373 35.799.626 76.605
2014. 821.897 73.897 37.108.440 13.961 37.930.337 87.858
2015. 874.575 70.655 38.212.073 14.451 39.086.648 85.106
2016. 935319 72.876 39.068.883 15.509 40.004.202 88.380
2017. 996.043 79.855 40.111.318 16.388 41.107.361 96.243
2018. 1.067.256 85.393 41.266.770 17.277 42.334.026 102.670
2019. 1.105.320 104.826 42.496.286 18.221 43.601.606 123.056
2020. 1.072.023 87108 42.702.383 18.024 43.774.406 105.132
2021. 1.236.315 102.287 46.735411 20.116 47971726 122.403
2022. 1.435.980 123.370 48.264.255 22.456 49.700.235 145.825
2022. 01. 105.442 1.826 3.477.059 1.497 3.582.501 9.323
02. 103.247 8.347 3.783.940 1.637 3.887.187 9.984
03. 123.389 11.005 4.200.734 1.895 4324123 12.900
04. 117.636 10.067 4.001.217 1.844 4.118.853 191
05. 115.633 9.702 4.028.949 1.822 4.144.582 11.524
06. 120.602 11390 4.169.267 1.920 4.289.869 13309
07. 117.997 10138 4.030.150 1.864 4148147 12.002
08. 122.447 10.701 4.103.403 1.955 4.225.850 12.656
09. 123.831 10914 4.080.703 1972 4.204.534 12.887
10. 121.221 10.303 4.051.520 1.926 4172.7M 12.229
1. 123.773 10.695 4.014.902 1.958 4.138.675 12.653
12. 140.762 12.280 432241 2167 4.463.173 14.446
2023. 01. 108.235 9.397 3.675.681 1.690 3.783.916 11.087
02. 111.209 9.824 3.858.899 1.759 3.970.108 11.583

03. 128.845 11.082 4.275.880 2023 4.404.725 13.105
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T22: MnaTtHu 6unaHc bocHe 1 XeuerosuHe -y MuiavioHnma KM -
2012, 2013. 2014 2015.  2016. 2017 2018.  2019.  2020.  2021.  2022. (2022.Q1 2022.Q2 2022.Q3 2022.Q4
TEKYR PAYYH 2266 -1.425 -1.983 -1.458 -1.424 -1.520 -1.094 -927 -1.125 923 -2.045 | -408 -664 279  -694
Po6a - canpo <7779 <7099 7874 7176 7089 7417 -1521 7963 -6.268 7170 -10.095 | -1.953  -2456 -2.800 -2.887
/13803 pobe 6.067 6645 6847 7196 7700 9341 10418 10180 9423 12710 16133 | 3789 4264 4064  4.016
YBo3 pobe 13.846 13743 14721 14372 14789 16758 17940 18143 15691 19.880 26.228 | 5741 6720 6.864  6.903
Yenyre - canpio 1631 1624 1698 1951 218 2329 2612 2797 1493 2571  3.625 621 763 1228  1.014
/13803 pobe 2416 2391 2452 2962 3168 3484 3832 4149 2447 3775 5318 935 1168 1815 1401
YB03 pobe 785 768 754 1012 1051 1154 1220 1352 954 1204 1693 314 405 587 387
lpumapHu poxopak - canpio 205 357 224 195 41 -263 -195 -60 -194 -565 -344 -70 -149 -37 -87
Motpaxyje 874 864 955 929 929 99 1026 1197 882 1016 1215 236 288 336 355
Dyryje 669 507 731 734 889 1233 1221 1258 1076 1581 1559 305 437 374 442
CeKyHAapHY A0X0AAK - Canfio 3676 3.694 3969 3573 3507 3831 4010 4299 3.844 4240 4769 994 1179 1331 1.266
Motpaxyje 3954 3973 4267 3909 3852 4192 4404 4711 4277 4697 5268 | 1115 1314 1453 1386
Dyryje 277 279 298 336 345 362 394 412 433 456 499 122 135 123 120
KAMUTANHU PAYYH 334 337 442 364 300 342 305 384 361 353 330 70 74 99 87
Motpaxyje 334 337 442 364 300 342 3N 386 369 353 334 Al 75 100 88
Dyryje 0 0 0 0 0 0 6 2 8 0 4 1 1 1 1
OUHAHCHICKU PAYYH -1.806 -909 -1.428 -885 -817 -898 -801 -590  -864 93 -1.220 | -380  -444 76 -472
[NlupeKTHe MHBeCTULMje -506 342 784 -509  -550 717 -960 739 -630  -899  -1149 | -206  -304 233 -406
HeTo guHaHcmjcka akTvBa 91 126 15 167 5 173 32 38 121 135 53 32 1 35 -15
HeTo guHaHcmjcka nacvsa 597 468 799 675 555 890 992 777 751 1.034 1203 238 306 268 391
TMoptdonuo nusectuupnje 19 144 107 110 167 157 256 214 10 80 195 85 -105 66 150
HeTo guHaHcmjcka akTvBa -43 80 36 51 99 92 254 179 -20 347 195 86 -105 66 148
HeTo duHaHcmjcka nacvsa -62 -64 -1 -58 -68 -64 -2 -35 -30 267 -1 1 0 0 -2
(DMHaHCWjcKN fepuBaTUBM 0 0 0 0 1 1 -5 -1 0 1 0 0 1 2 -3
HeTo duHaHcmjcka akTvBa 0 0 0 0 0 -4 -7 -12 -7 -3 -4 0 0 0 -3
HeTo duHaHcujcka nacvisa 0 0 0 0 -1 -5 -2 -1 -7 -4 -4 0 -1 -2 0
Ocrane uHBecTuumje -1391 1420 -1463 1366 1365 <1473 -1.205 <999 1490  -1.970 -408 -10 -120  -484 205
HeTo duHaHcwjcka akTvBa -387 -238 -584 -417 -294 -690 286 -12 217 -103 802 47 342 -154 567
Banyta u genosutu -483 -339 -598 -366 -316 -547 -59 -28 -265 212 465 -36 244 -249 507
3ajmoBm -18 5 -23 -80 74 289 223 -90 -14 -32 17 43 4 15 19
Ocurypatbe 1 nex3uje 18 15 9 -75 20 20 30 22 25 37 38 10 12 13 4
TProBUHCKN KpeANTY 1 aBaHC 89 89 86 92 81 100 98 73 60 n7 154 35 39 42 38
Octana guHaHcvjcKa akTMBa 8 -8 -59 12 -4 26 -6 10 -24 -12 27 -4 7 25 0
HeTo duHaHcmjcka nacvsa 1.004 1182 878 950  1.070 783 1491 987 1273 1867 1211 57 462 330 361
Banyta u genosutu -83 -119 -281 -58 -107 69 393 75 -811 -286 -145 -89 -9 -68 21
3ajmoBm 546 768 645 522 698 127 463 318 1490 750 291 -102 166 141 85
Ocurypatbe 1 nex3uje 7 12 17 -8 -4 5 -10 -10 - 5 -8 e el = e
TProBUHCKN KPeANTY M aBaHCU 514 510 526 523 487 582 618 619 582 795 1.073 233 273 294 273
?y‘:i’;im:’;‘:ff::;;;';?)r{) 710 » W 3 0 2 A5 6 683 o 18 3 3 a6
Pe3epBHa akTuBa 73 709 712 881 930 1136 1114 935 1246 2.695 142 -250 85 725 -418
MoHeTapHo 3nato 1 77 0 0 0 0 0 0 0 0 -162 -28 0 0 -133
BanyTa u genosun -2.051 -7 36 1121 2033 -230 253 238 549 441 4432 31 535 1579 2350
BpujegrocHu nanupu 2.079 792 766 2.004 -1102 1367 860 699 69 2254  -4126 -191 -449 854  -2.633
Ocrana pe3epBHa akTiBa 43 -43 -17 -1 -1 -1 1 -2 1 0 -2 0 -1 0 -1
HETO PELLKE U MPONYCTU 127 179 m 209 306 281 12 -46  -101 477 495 -42 146 255 135

Hanomena:

MnaTtHn 6rnaHc BuX ypaheH je y cknagy ca metogonorvjom MM®-a (MpupyyHUK 3a nnatHu 6unaHc u mehyHapogHy MHBECTULIMOHY NO3MLUjY, LUECTO
n3game — BPM6).

[eTarbHuja MeTofONOLWKa Objalltbera ce Hanase Ha web cTpanuum, www.cbbh.ba nog cratuctumka.
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T23: MebyHapogHa nHBecTuLMOHa no3uuuja (M) -y MunvoHnma KM -

2012, 2013.  2014. 2015  2016.  2017.  2018.  2019.  2020.  2021. |2022.Q1 2022.Q2 2022.Q3 2022.0Q4

HETO NMO3ULIKIA -15.178 -15101 -15.509 -15.692 -15.282 -14.545 -14.100 -13.172 -12.098 -11.918 |-12.039 -12.415 -12.214 -12.304
AKTUBA 12.321 13.466 13.983 14.597 15.816 17.045 19326 21.021 22.309 25.094 |24.859 25.029 25.778 25.890
[InpekTHe MHBeCTULNje 560 695 708 878 933 1157 1268 1.245 1365 1477 | 1512 1513 1548 1533

BnacHuuke xapTuje of BpUjeaHOCTU 1
[AVOHNLE Y MHBECTULIMOHIUM (OHI0BUMA

3agyxetbe (PasHu BYKHUYKN UHCTPYMEHTH 263 404 410 516 562 730 799 623 629 688 688 670 671 648
TopTonuo nHsectuumje 466 532 569 582 674 764 1.018  1.203 1180 1519 | 1.604 1499 1565 1.710

297 291 299 362 370 427 468 622 736 789 824 843 8771 885

BnacHuuke xapTuje of BpujeHoCTH 1

23 23 31 33 39 44 4 39 38 82 82 82 82 82
[VIOHULE Y MHBECTULMOHUM (GOHA0BUMA

LY AR F AT 444 509 53 550 635 720 977 1164 1141 1437 | 152 1417 1483 1628

MHCTPYMEHTH)
(DuHaHCHjCK AepuBaTUBH 0 0 0 0 2 0 0 1 0 0 1 0 0 0
Octane nHBectuymje 4.786 517 4880 4530 4677 4509 5415 5975  5.89% 5.749 5.786 6.118 6.144  6.579
OcTanu BRacHMYKM KanuTan 29 47 48 52 48 52 54 53 61 54 53 53 53 53
BanyTa u [lenozuti 2.985 3.288 2982 2.870 3127 3191 3952 4350 4297 4214 | 4214 4483 4456  4.859
3ajmoBu 329 334 3N 232 158 176 249 210 196 207 245 287 302 320

I G eI E L R A T 61 58100 88 87 ) 89 o4 105 108 | M 109 109 109

CUCTEMI OCUTYpatba
TProBUHCKI KPeANTY 1 aBaHC! 1177 1181 1.201 1.026 990 943 1.021 1199 1.195 1129 1124 1139 1154 173
(Octana notpaxuBsarbe/obasese 205 263 228 262 267 55 49 69 40 36 39 47 70 65

Pe3epBHa akTuBa 6.509 7068 7826 8606 9531 10614 11626 12.598 13.869 16349 | 15957 15899 16.521  16.068
Banyta u genosutu 2.335 2.218 2182 1132 3.165 2.935 3.188 3.426 3.975 4416 | 4384 4919 6.498  8.847
XapTuje oz BpujesHocTH 3.877 4592 5384 7.288 6.158 7474 8225 8.917 9601  11.630 | 11.269  10.682 9.730 7.061
Octana pe3epBHa akTiBa 297 258 260 186 208 205 212 254 292 304 303 298 293 160

MACMBA 27.499 28.567 29.492 30.290 31.098 31.590 33.426 34.193 34.407 37.012 |36.898 37.443 37.993 38.194

[lnpekTHe MHBeCTULMje 1324 12231 12253 13.063 13382 14166 14957 15535 15609 16.546 | 16.585 16708 16973  17.336

BriacHuyKe xapTuje 04 BpUjeAHOCTH 1

8.006 8.872 8.449 9.516 9.698 10517 11364 11.663 12070 14.032 | 13.951 14.044 14307 14.550
AVIOHMLIE Y UHBECTULMOHUM (OHA0BUMA

3apyxetbe (pasHu AyKHUYKKM

3318 3360 3803 3547 3684 3649 3592 3872 3539 2513 | 2634 2664 2667 2786
NHCTPYMEHTH)

Moptdonuo nusectuupnje 703 544 474 349 299 240 246 207 178 417 391 419 426 425

BnacHuuke xapTuje o BpUjeAHOCTI 1

123 127 18 56 79 93 98 99 110 108 109 109 109 108
ZVIOHILLE Y MIHBECTULMOHUM GOHA0BMMA

LY ORI AR s80 47 35 293 20 W7 g 107 6 308 | 282 309 317 31

MHCTPYMEHTH)
(MHaHCMjCKN AepuBaTUBY 0 0 0 0 2 0 0 1 2 0 0 2 4 0
OcTane uHBecTULMje 15472 15792 16766  16.878 17416 17184 18223 18451 18617 20.050 | 19921 20315 20.589  20.433
(OcTanu BRacHUYKv KanuTan 66 Ly} 50 47 26 29 36 47 48 78 78 78 78 77
Banyta u [lenosuu 2053 1934 1653 1595 1489 1554 2751 2825 2015 1730 | 1642 1633 1566 1582
3ajmosu 10758 11113 12310 12632 13.074 12890 12494 12527 13369 14192 | 14175 14499 14825 14708

Ociryparoe, nek3uje i CTaAapAM0saH 17 16 17 18 19 b)) 23 u 7 30 3 30 30 31

CUCTemMN ocurypatba
TproBUHCKI KPeANTY 1 aBaHCU 2179 2.231 2.284 2119 234 2.243 2435 2550  2.684 291 2868  2.894  2.8% 2916
Octane o6aBe3e 32 105 76 68 65 73 102 88 101 104 118 154 119 102

CneuvjanHa npaBa Byuetbe (Heto cTBopeHe

) 367 352 375 401 401 374 382 389 373 1005 | 1009  1.027 1075 1017
duHaHcujcke 0baBe3e)

Hanomena:

MehyHapopaHa nHBecTuymoHa nosuuuja (IIP) 3a BuX komnunupaxa je y cknagy ca HajHoBrjom meTofonorunjom MehyHapoaHor MmoHeTapHor GoHAa 3a Komnunauujy
cTaTUCTVKe nnaTHor 6unaHca (BOP) n mehyHapoaHe nHBecTULMOHe No3uuuje, WwecTo ngare (BPM6). Komnunauuja mehyHapoaHe MHBECTULIMOHE NO3MLMje 33 YeTBPTN
KBapTan ykibyuyje v pefloBHy peBu3njy NpeTxoaHo objaBsbeHrX NofaTaka 3a kKBapTane Tekyhe roavHe, y cknafly c HajHOBUjUM JOCTYMHUM M3BOPHMM noaaymma. CkpaheHa

Bep3uja NprMujereHe MeToAoNorvje 3a komnunaumjy IIP 3a BuX gocTynHa je Ha web cTpanuum LIBBrX.




LIbbuX BUJITEH 1 2023

T24: [leBun3He pesepse LIbbunX - Ha Kpajy nepuoga, y MuanoHuma KM -
bpyTo aeBu3He pesepse
e E £ I 2 3
2 5z =s:z& =E¢ g . - i
< = £ c © T =S s © o = a0 C o E m©
= = A = 2 =528 S =22 T & =2 3
1 2 3 4 5 6 7 8 9=3+...+8 10 n 12=10-11
2012. 1. 159,0 45 133,2 23345 00 38774 6.508,6 6.5074 5.987,0 5204
2013. 1. 164,1 27 91,6 22176 00 4593 7.068,3 70673 6.659,2 408,1
2014, 1. 182,7 52 78 21817 00 5.384,1 78256 7.824,5 7.293,1 5314
2015. 1. 1823 38 1285 1.003,6 0,0 7.288,1 8.606,3 8.605,0 8.064,6 5404
2016. 1. 2051 26 194,8 29704 0,0 6.158,2 9.531,1 9.529,0 8.926,3 602,6
2017. 1. 2039 15 2364 2.698,6 0,0 7416,1 10.556,6 10.555,0 99771 5778
2018. 12. 2100 22 274 2914 0,0 8.2254 11.623,2 11.6214 10.983,3 6381
2019. 1. 254,1 02 3226 31028 0,0 8.9174 12.597,1 12.595,4 11.824,2 7712
2020. 1. 291,6 09 142, 3.8321 0,0 9.601,3 13.868,0 13.866,3 12.970,6 895,7
2021. 1. 302,0 19 4696 3.945,1 00 11.629,6 16.348,1 16.345,8 15.573,0 7728
2022. 1. 160,0 0 572,0 8.273,2 00 7.060,5 16.065,9 16.063,3 15.611,7 4515
2022. 01. 3003 48 4714 41986 00 114674 16.442,5 16.4399 157152 7247
02. 3193 22 440,6 40251 00 11.553,1 16.340,1 16.337,5 15.6193 7182
03. 3013 21 4570 3.926,1 00 11.268,7 15.955,3 159523 15.306,2 646,2
04. 3096 52 4530 4.2545 0,0 109327 15.955,1 15.952,2 15.354,8 5974
05. 294,6 16 452,6 4.647) 00 10.574,1 159699 15.9673 154073 560,0
06. 296,7 16 4526 4465, 0,0 10.681,4 15.897,5 15.895,1 15.361,1 5340
07. 2973 8,0 4557 54524 0,0 10.052,5 16.265,9 16.263,1 15.682,8 5804
08. 292,8 13 4757 5.243,8 0,0 10.507,0 16.520,6 16.518,0 16.008,4 5096
09. 291,5 14 476,1 6.019,9 0,0 9.730,2 16.519,1 16.516,5 16.067,7 448,8
10. 155,1 16 4803 7326,2 0,0 8.286,5 16.259,7 16.257,3 15.811,1 446,2
1. 159,6 (1 4828 7686,6 0,0 75777 15.906,8 15.904,4 15.442,0 4624
1. 160,0 0,1 5720 8.273,2 0,0 7.060,5 16.065,9 16.063,3 15.611,7 451,5
2023. 01, 166,6 174 530,1 8.3653 0,0 6.8679 159474 15.944,3 15.458,5 4858
02. 162,2 15 5301 79124 0,0 6.759,0 15.365,1 15.350,4 14.864,5 4859
03. 1704 15 530,1 7936,1 0,0 6.569,1 15.2072 15.204,7 146717 533,0
HanomeHa:

BpyTo aeBu3He pe3epBe UnHe cTarba OUNaHCHUX No3uLMja KpaTKopouHe cTpaHe akTuae LIBBuX (3nato, pacnonarare LIBBX SDR, aeBuse y Tpesopy
LIBBrX, npeHocnBM feno3untun y cTpaHoj BasyTu Ko Hepe3naeHTHNX 6aHaka 1 0CTano) 1 MHBeCTUPama y XxapTuje of BpujeaHocTy og jyna 2006.
rofiviHe no oanyum MinBectuymoHor komuteta LIBBrX. HeTo fieBun3He pe3epBe NpeacTaB/bajy pasnvky nsamehy 6pyTo AeBU3HMX pe3epBu 1 obaBesa
npema Hepe3uaeHTMa. MoHeTapHy nacusy LIBBUX ynHe HoBaL, N3BaH MOHETapHMX BNacTX U feNO3UTU pe3njeHaTa Koj MOHeTapHuMX Bnactu. Heto
cTpaHa aktuea LIBbuX npefcraBiba pa3nuky nsmehy HeTo eBU3HMX pe3epBr U MOHeTapHe nacuse LIBbuX.

MoHeTapHU nofaum axxypvipaHu y cknagy ¢ metogonorvjom MM®-a (MpupyyHUK 3a MOHETapHY 1 GUHAHCKjCKY cTaTUCTKKY, 2000.), of jaHyapa
2006. roguHe.




LIbbuX BUJITEH 1 2023

T25: buX-/13B03 no 3emsby gectnHaumje -y xusbagama KM -
fopuHa  Mjecey  Hbemauka XpBarcka Uranuja Cpbuja CnoBeHuja Ayctpuja Typcka Lipna lopa g::::: YkynHo

2012. 1.210.103 1.165.019 939.241 710.002 653.304 654.764 182.874 249.230 2.093.426 7.857.962

2013. 1.310.844 1.194.637 1.003.294 766.745 686.503 687.565 174.625 270.745 2.285317 8.380.275

2014. 1.317.490 955.047 1.195.438 800.690 697.785 755.827 234392 293.818 2431.255 8.681.742

2015. 1.412.906 925166 1.214.930 770.695 748.870 743.062 354.630 262.844 2.554.212 8.987.315

2076. 147941 985.360 1.131.096 822.846 807.200 730.590 401.047 240.751 2.819.806 9418109

2017. 1.595.704 1.284.200 1.209.035 1.093.685 973.397 899.235 431.094 352.507 3.216.524 11.055.383

2018. 1.741.537 1.464.002 1.352.791 1.251.474 1.057.052 1.020.991 323.223 402113 3.287.069 11.900.251

2019. 1.675.709 1.399.922 1.300.534 1.308.885 1.006.226 1.089.881 292.554 407.303 3.011.551 11.492.564

2020. 1.630.844 1.362.907 1.015.184 1.152.068 954.078 1.005.509 314.249 293.645 2.792.675 10.521.159

2021. 2.137.576 1.864.306 1.608.291 1.722.477 1.219.184 1.284.935 358.064 394.449 3.684.248 14.273.529

2022. 2.666.194 2.676.624 1.991.386 2.363.435 1.421.819 1.710.354 311.638 576.469 4.255.821 17.973.740

2022. 01. 202.932 204.123 156.137 185.373 95.755 109.074 24.633 51.629 292.644 1.322.299

02. 221.388 194.430 158.922 189.138 105.310 118.545 24.865 41,938 321.084 1.375.620

03. 237971 224.334 178.014 215.198 128.618 146.106 31.897 50.597 383.265 1.596.000

04. 233332 244.220 185.495 213482 128528 140357 31.306 53.202 379.655 1.609.578

05. 221.049 254.621 196.510 222.706 126.119 147.829 26.004 57403 355317 1.607.557

06. 222.860 219.813 196.954 222178 124.215 158.929 23.940 40372 367.309 1.576.571

07. 221.382 214.002 203.043 176.352 112.167 142417 19.657 33.885 337.502 1.460.408

08. 204.002 218.864 100.539 180.427 104.280 145104 20.829 58.616 309.457 1.342.116

09. 226.222 273.832 163.817 191.870 124.224 162.654 27350 47.200 418.779 1.635.948

10. 235.076 208.637 155.124 186.477 134.382 154.514 31175 55.981 360.754 1.522.119

1. 245.020 212,984 155.567 175.442 132.692 159.417 22135 39.167 376.130 1.518.554

12. 194.959 206.766 141.262 204.792 105.530 125410 27.846 46.479 353.927 1.406.969

2023. 01. 219.192 211.665 122.376 201.239 110.626 140.232 18.807 50.500 326.010 1.400.648

02. 236.067 238.469 127.885 183.373 115.867 144112 22.768 72.319 339.384 1.480.244

03. 245.909 251.369 130.514 187.647 126.653 160.381 29.984 58.355 327.850 1.518.664

Hanomena:

KpuTtepuj 3a nprkasusarbe nojejuHauHNX 3emMasba je yyelwhe 13Bo3a 13 Te 3eM/be y yKynHom n3eosa buX y Tporoguwimem nepuogy (2016., 2017,
2018. roguHe). Y cknagy c HaBefeHUM, cBe 3emsbe ca yuyewhem Behum og 3,0% nckasaHe Cy NojefMHauYHo, OK Cy OCTane 3eMJbe YK/byueHe y
kateropujy “OcTane 3emsbe”.
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T26: buX-YB03 no 3emM/bama nopujekna -y xusbagama KM -
fopia  Mjeceny tbemauka Wranuja Cpbuja XpBatcka Kuha CnoBeHuja Pycuja Typcka Ayctpuja S:La::: YKynHo
2012. 1725796 1429362 1431.534  2.202.545 816.377 803.360  1.493.885 449381 504.094  4396.607  15.252.942
2013. 1734842 1482256 1485608  1.956.353 914.082 754344 1.505.995 493.202 521188 4321922 15.169.792
2014. 1.869.564  1.653.565 1.629.521 1.851.693  1.359.548 763.235  1.292.467 582.203 532109  4.665.372 16.199.278
2015. 1914123 1.758.287 1.728.431 1.673.068 1.091.670 773.503 910.072 644.698 560.859 4.797152 15.851.863
2016. 1998877  1.899.582 1.828.142 1617713 1.091.966 831.403 729427 687.349 556.399  4.920.158 16.161.014
2017. 2.103.758 2.062.127 2.029.997 1.828.432 1.186.073 912.704 907.315 766.728 618.743 5.769.765 18.185.642
2018. 2.297.072 2.170.785 2.070.768 1.915.158 1.339.232 917.01 892.371 874.490 672.990 6.124.091 19.273.968
2019. 2.337.802 2.333.081 2.150.219 2.020.597 1.449.423 906.606 451193 964.624 721.547 6.163.492 19.498.584
2020. 2.074.858 1.949.017 1.895.718 1.523.371 1.355.872 840.875 359.084 896.725 682.570 5.308.196 16.886.285
2021. 2.566.643 2.600.538 2427344 1.922.537 1.702.427 984.015 629.494 1.269.716 823.775 6.670.410 21.596.900
2022. 2.992.889 3.540.600 3.057.570 2.844.749 2.327.506 1.113.095 658.099 1.675.148 1.003.269 9.423.523 28.636.447
2022. 01. 173.385 187.991 160.979 146.152 154.540 71109 57.203 100.176 60.878 600.723 1.713.135
02. 232.016 224.556 228.775 179.214 166.259 85.423 62.580 128.277 79.394 686.868 2.073.362
03. 265.613 290.343 302.350 235.261 188.069 106.368 53.284 148.915 93.167 831.396 2.514.767
04. 249976 283.032 260.778 214.958 164.583 97.317 48.875 165.625 91913 793.825 2.370.882
05. 243.291 312.576 266.939 234,998 186.041 93.514 54.833 141.287 87.557 805.655 2426.692
06. 250.729 318.877 280.914 261.035 196371 103.467 56.611 160.894 91.361 882.407 2.602.668
07. 255437 353.235 237.625 269.702 197.554 98.391 60.809 118.631 85.906 797449 2474738
08. 236.764 254.900 268.715 280.892 203.959 71730 52.667 138.696 70.641 765.401 2.350.365
09. 270.424 333.286 285379 303.870 240.733 103.272 69.104 141.229 93.977 809.376 2.650.649
10. 283.686 356.414 272.166 259.905 213.623 95.333 27.862 144.955 82.793 790.712 2.527.449
1. 261.982 303.470 249.403 248115 215.016 87.615 35.092 143.369 88.439 848.612 2481113
12. 269.587 321918 243.548 210.646 200.759 93.555 79.178 143.092 77.244 811.101 2.450.627
2023. 01. 201.258 220.343 172.589 181.840 154.128 73.667 43.520 105.510 70.979 620.051 1.843.886
02. 260.498 303.502 204.406 172.743 183.900 86.442 37.818 115.416 79.115 709.043 2.152.883
03. 301.631 372120 276.463 175.981 210.520 107.756 47310 146.176 96.611 810.836 2.545.404
Hanomena:

KpuTtepuj 3a nprkasnsare nojefuHayHuX 3emasba je yyelhe yBosa 13 Te 3emsbe y yKynHoM yBo3y buX y Tporoguwirsem nepurogy (2016.,2017., 2018.
roguHe). Y cknagy c HaBefieHUM, cBe 3embe ca yyewhem Behum of 3,0% vickasaHe Cy NojeAnHauHo, JOK Cy oCTane 3eMibe YKIbyUYeHe y KaTeropujy
“OcTtane 3emrbe”.
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T27: CrpykTypa 13B03a pobe

Mepuoa jaHyap - mapt 2022. jaHyap - mapt 2023. lpoueHar npomjene y
OJJHOCY Ha MCTV Nepuoj;
Ipyna npoussoga N3Hocy xumbapama KM M3Hocy xumapama KM Mpouenar yyewha NpeTXofHe roanHe

MKnBOTHHbE M NPON3BOAM KNBOTUHCKOT NOPUjeKna 38.560 56.818 13 473
[pou3Bogy 6ubHor nopujekna 54.957 42.057 1,0 23,5
Mactin v yrba XMBOTUHCKOT NOpUjekna v GUbHOr nopujekna 27.081 33.156 0,8 224
[pexpambeHe npepaheBuHe 98.187 108.880 2,5 10,9
[Tpoun3BoA MUHepanHor nopujekna 581.526 581.652 13,2 0,0
[Tpoun3BoAY XeMujcKe UHAYCTPUjE UK CPOJHUX UHAYCTPYjA 278.277 318.661 72 14,5
[nacTnyHe mace, ryma 1 Kayuyk 193.416 196.908 45 1,8

Koxa v kp3to 32.402 28.441 0,6 -12,2

[lpBo 11 npon3BoAY 0 ApBeTa 252.140 258.876 59 2,7
Llenyno3a, manup 1 KapToH 1 H1X0BY NPOM3BOAY 122.997 109.388 25 -1
TeKCTUN U TEKCTUAHM NPOM3BOAN 185.639 220.202 50 18,6
06yha, Wwewwnpu, Kane U CIMYHI NPOU3BOAN 205.963 237.774 54 15,4
Mpou3Bozv 04 KaMeHa, Unca, LieMeHTa Il CIYHKX

marepujana, kepaMuUKu NPON3BOAM, CTaKNO 1N CTAaKNEHN 42.052 53.496 1,2 272
npou3BoAH

Ez;szza I:gil:l;:l::’:l MeTani 1 bX0BY MPOU3BOAY, AParo 1 1614 911 02 377

ba3Hu meTanu v npoussoau op 6asHux metana 1.012.247 858.021 19,5 -15,2
MalumHe, anapatu, MexaHUYKN 1 enekTpuyHu ypehaju 591.278 691.538 15,7 17,0
TpaHcnopTHa cpe/iCTBa U HUX0BY AUjenoBu 1 npuoop 117.290 144.700 33 234
(aToBY, MjepHM, My314KM 1 MeLULMHCKIA UHCTPYMEHTH 17.699 16.649 0,4 -59
OpyXje v MyHULIVja; HUXOBY AjeNnoBy i npubop 41.054 51514 12 255

Pa3nu npon3soan 386.471 381.673 8,7 -1,2
zl:ﬁ,x;: 2: l:Jjena, KONeKLMOHaPCKM NpeaMeTI 1 40 2 00 270
Hepa3Bpcrao 29 9 0,0 -67,2
YKynHo 4.293.920 4.399.556 100,0 2,5

Hanomena:

M3Bop oBUx NofaTaka je AreHuuja 3a CTaTUCTHKY bocHe 1 XepueroBrHe 1 360r Tora ce yKynaH 13Bo3 1 yBO3 pobe pasnukyjy of BpujeaHOCTH
MCKa3aHMX y CTaTUCTULM NAaTHOT 6unaHca Koja yKibyuyje pasHa npunarohetba.
Mopauw cy knacndukoBaHm npema XapmMoH130BaHOM cUcTeMy KofoBa CBjeTCKe TProBUHCKE opraHu3auuje.
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T27: CrpykTypa yBo3a pobe

Mepuoa jaHyap - mapt 2022. jaHyap - mapt 2023. Mpouenar npomjexe y
0/IHOCY Ha CTV Nepuoj
Ipyna npoussoaa U3Hocy xumapama KM M3Hocy xumapama KM MpoueHar yyewha NpeTXofHe roauHe
KuBOTMH-€ N NPOM3BOAM XKUBOTUHCKOT NOPHjeKNa 158.245 185.134 28 17,0
Mpon3Boav bubHOr nopujekna 277.385 277.552 42 0,1
Mactin v yrba XuBoTMH-CKOT NopUjekna v GusbHor nopujekna 49.669 36.253 0,6 27,0
lpexpambene npepaheBute 465.307 541.581 83 16,4
[Tpon3BoAv MiHepanHor nopujekna 913.717 985.909 151 79
[pon3B0AM XeMUjCKe MHAYCTPHje A CPOAHNX UHAYCTPHja 537.356 591416 9,0 10,1
[InacTnyHe mace, ryma i kayuyk 455.988 426.861 6,5 -6,4
Koxa 1 kp3Ho 88.314 81.640 12 -7,6
[lpBo 1 npon3BoAY 04 ApBeTa 118.920 113.564 1,7 -45
Llenyno3a, nanup 1 KapToH 1 tUX0BY NPOM3BOAN 140.877 145.056 2,2 3,0
TeKCTIn 1 TEKCTUNHM NPOL3BOAN 363.714 401.393 6,1 10,4
06yha, Wwewwunpu, Kane 1 CIMYHN NPOU3BOAM 98.357 115.750 18 177
E:;exénnemenmm MeTanil 1 tIX0BI MPOM3BOAN, AParo 1 nonyaparo 16.648 12303 02 261
ba3Hu meTanu n npon3Boay o4 6asHux metana 1.140.714 868.266 133 239
MaluvHe, anapaty, MexaHuuki 1 enekTpuyHu ypehaju 778.292 963.769 14,7 23,8
TpaHcnopTHa CPeACTBA 1 HIXOBU AMjeNoBY 1 npubop 341.803 428.661 6,6 254
(aToBM, MjepHY, My3UUKM 1 MeAULIMHCKN MHCTPYMEHTH 89.155 86.612 13 -29
Opy»Kje n MyHULMja; tUXOBI AWjenoBM 1 Npubop 431 4927 01 14,3
Pa3Hu nponssoan 144313 146.060 2,2 1,2
YmjeTHInuKa ajena, KoneKLUMoHapCKn NPeAMeTH 1 aHTUKBUTETH 173 2.718 0,0 1472,0
HepasspcraHo 373 0 0,0 -100,0
YKynHo 6.301.264 6.542.173 100,0 38
Hanomena:

M3Bop oBMx nopaTaka je AreHuuja 3a cTaTuCTUKY BocHe 1 XepuerosrHe 1 360r Tora ce yKynaH 13Bo3 1 yBO3 pobe pasninKyjy of BpujeAHOCTH
MNCKa3aHUX y CTaTUCTULM MaTHOT 6unaHca Koja yKibyuyje pasHa npunarobema.
Mopauw cy kKnacrdukoBaHu Npema XapMoH130BaHOM CcTeMy KopoBa CBjeTCKe TProBUHCKe opraHu3auuje.
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T28: Mpernen NpocjeuHnx cpefrx KypceBa KOHBEPTUOWIHE MapKe

EMU XpBatcka  YewkaP.  Mahapcka Janan IllBajuapcka  Typcka B. bputanuja AR Knna Cpbuja
EUR HRK CzK HUF JPY CHF TRY GBP Usb CNY RSD
fopuna  Mjecey 1 100 1 100 100 1 1 1 1 1 100

2012. 1,955830 26,003868  0,077784  0,676389 1,909803 1,622699 0,845478 2,412276 1,522668 1,732491
2013. 1,955830 25806786 0,075328  0,658705 1,512911 1,589326 0,775940 2,304432 1,473557 0,239647 1,729721
2014. 1,955830 25619449 0,071033  0,633710 1,393940 1,610337 0,673375 2,426325 1,474019 0,239264 1,668863
2015. 1,955830 25,688577  0,071687  0,631327 1,456462 1,832914 0,650180 2,694477 1,762605 0,280568 1,619915
2016. 1,955830 25960428  0,072346  0,627987 1,628845 1,794449 0,586378 2,396405 1,768011 0,266189 1,588875
2017. 1,955830 26,205454  0,074317  0,632480 1,546889 1,761597 0,476205 2,232882 1,735482 0,256628 1,611317
2018. 1,955830 26365492 0,076267  0,613697 1,500585 1,693763 0,351884 2,210985 1,657498 0,250633 1,653621
2019. 1,955830 26,365089  0,076197  0,601572 1,603053 1,758109 0,307940 2,230125 1,747204 0,252963 1,659447
2020. 1,955830 25946780  0,074002  0,557563 1,607387 1,827419 0,247515 2,201320 1,716607 0,248658 1,663431
2021. 1,955830 25977234 0,076253  0,545671 1,506596 1,808910 0,191301 2,274685 1,653851 0,256382 1,663495
2022. 1,955830 25957036  0,079629  0,501501 1,420249 1,948176 0113256 2,294933 1,860152 0,276500 1,665037
2022. 01. 1,955830 25996011 0,079827  0,543995 1,504506 1,882231 0,127251 2,341072 1,728160 0,271877 1,663345
02. 1,955830 25962189 0,080109  0,548653 1,495972 1,867587 0126492 2,333614 1,723864 0,271704 1,663296

03. 1,955830 25836210 0,078092  0,518531 1,501361 1,910814 0121573 2,341104 1,776058 0,279958 1,662095

04. 1,955830 25875006  0,080084  0,522686 1,433318 1,914754 0,122507 2,339109 1,802198 0,280796 1,661349

05. 1,955830 25951530 0,079107  0,509405 1,436617 1,891062 0,119065 2,302850 1,850825 0,276553 1,663469

06. 1,955830 25991757 0079122 0,492441 1,384156 1,908744 0108736  2,283569 1,848738 0,276240 1,665462

07. 1,955830 26,008840  0,079496  0,485134 1,404683 1,979336 0,110157 2,299766 1,918855 0,285061 1,666040

08. 1,955830 26,028995  0,079613  0,486818 1,429335 2,019274 0,106979 2,315582 1,929271 0,283948 1,666605

09. 1,955830 26,000744  0,079611  0,485704 1,382979 2,026399 0,107735 2,240012 1,971803 0,281512 1,666985

10. 1,955830 25976881  0,079734  0,467406 1,355352 2,002431 0,107293 2,23115 1994232 0,277561 1,667177

1. 1,955830 25932866  0,080256  0,481296 1,347817 1,986095 0,103151 2,250632 1,919565 0,267564 1,667259

12. 1,955830 25923001  0,080562  0,479734 1,369943 1,982983 0,099057 2,250369 1,848342 0,264763 1,667226

2023. 01. 1,955830 0,081594  0,493759 1,391460 1,965054 0,096833 2,216435 1,818750 0,267412 1,666536
02. 1,955830 0,082464  0,507182 1,376882 1,973557 0,096812 2,207511 1,824700 0,267086 1,666960

03. 1,955830 0,082578  0,507819 1,369219 1975767 0,096431 2,218829 1,831257 0,265449 1,667151
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T29: BnaguHe ¢vHaHcmje buX - jeanHuue cekTopa Bnage -y MuavoHnma KM -
bX Konconuposanu BX KoHconupoBanu Hero Habagxa LT
fopuna  Tepuop McruTyusje ObuX PC Bpuko T — OBbuX PC Bpuko ST HeduHaHAjckuX — cyduumT/

cpepcTaBa npeduunt

2012. 10456 66428  3.6526 2461 114595 9529 65959 35341 2155 11.170,8 8157 -526,9
2013. 10698 66086  3.6044 2326 11406,5 939,0 64745 34151 2192 10.938,8 1.046,8 -579,2
2014. 11098 69721 37698 2237 11.961,7 9403  6.6522 36523 2190 11.350,1 1.166,8 -555,3
2015. 10884 7195 39313 2320 123351 9359 68435 37006 2201 11.587,0 5591 1889
2016. 10629 76454 39370 2485 12.7673 9493 70135 36369 1986 11.672,0 7245 370,8
2017. 1.0494 81509 41418 263,7 13.479,2 967,0 71643  3.69%,0  212,8 11.913,4 7597 806,0
2018. 10450 88336 43646 2809 14.402,3 995,9 76600 39834 2337 12.738,5 889,2 7745
2019. 1.051,4 9.217,5 45840 2888 15.018,1 985,5 81203 40976 2546 133343 1.006,6 6772
2020. 10706  8.6140 4.652,1 268,3 14.430,7 1.028,6 85831 47496 2879 14.474,8 17651 -1.809,2
2021. 10930 96167 5.147,2 3059 16.055,3 982,3 87928 48610 2685 14.797,0 1.368,9 -110,6
Q1 242,5 1.498,3 706,4 549 24784 226,3 1.430,0 687,6 LA 2.3634 24,0 91,0
Q 2883  1.622,2 8131 579 2.745,9 230,2 1.521,8 7475 43,6 2.507,4 51,7 186,7
e (05} 256,6 17611 812,0 62,4 2.867,4 2279 1.494,9 776,2 41,0 2.515,2 105,3 246,9
Q4 275,6 1.7919 8975 65,6 2.990,8 265,0 1.818,6 882,6 679 2.994,2 166,0 -169,4
Q1 251,8 1.621,7 742,5 51,7 2.642,3 2239 1.457,0 689,4 319 2.376,8 30,2 2354
Q 2733 1.792,9 8272 61,1 2.920,7 2311 1.556,0 7479 44,0 2.545,1 70,1 3054
o @ 25,0 19311 940,7 64,5 31621 238,7 1.5874 7671 563 2.623,1 31,6 5073
Q4 2723 18512 8878 76,2 3.050,0 2733 1.863,6 906,1 77,0 3.082,6 2043 -236,8
Q1 2777 1762, 816,9 57,0 2.882,0 2314 14994 7284 343 2462,0 30,9 389,0
@ 2428 19145 884,1 61,4 3.075,2 2317 1.683,3 7844 518 27234 66,5 2853
e @ 4003 19519 861,7 69,0 3.250,5 2439 1.651,7 8350 56,0 27544 91,2 4049
Q4 1241 2.138,2 960,8 754 3.259,2 289,0 2.104,9 983,4 789 3.416,8 2379 -395,5
Q1 2389 1.8991 8453 60,2 3.013,8 2259 1.600,5 806,8 42,5 2.646,0 26,0 3419
Q 261,7 1.990,1 902,3 67,3 31871 239,2 1.770,8 7899 63,1 2.828,7 719 286,5
o (05 2700  2.079,8 924,2 71,6 3.309,8 253,8 1.800,7 8235 543 2.896,5 789 3344
Q4 2808  2.080,5 1.015,2 72,2 34129 266,6 21775 972,4 81,1 3.461,9 210,4 -259,4
Q1 2860  1.906,0 862,8 59,7 3.081,9 235,6 1.695,3 8713 42,7 2.818,4 40,6 2229
Q 235,6 1.674,2 887,0 53,6 2.815,4 232,8 1.8342  1.090,5 62,6 3.185,2 102,1 -471,9
200 (05} 2669 19637 970,8 67,0 3.236,3 2317 20248 933,7 69,8 3.227,7 96,5 -88,0
Q4 2821 2.027.8 1.067,1 73 34189 3285 2.249,0 1177 93,8 3.759,7 2311 5719
Q1 2776 1.906,5 976,0 61,7 3.191,6 2403 17279 929,8 479 2.915,8 60,1 2157
Q 2751 20942 976,5 69,9 3.390,8 2351 19194  1.0224 59,7 3217 93,3 858
o (05} 2628 21465 1.273,1 741 3.728,3 256,3 1.953,5 963,4 589 3.204,0 789 4454
Q4 2775 22720 8949 823 3.501,4 250,5 24302 11704 85,6 3914 288,6 -698,7
Q1 2561 21817  1.070,1 729 3.550,1 2431 1.8184 9790 574 3.067,3 220 460,8
2022. Q 278,1 2.498,0 1.193,2 81,2 4.026,0 2364 22279 11463 62,6 3.648,6 82,3 2951
@ 3269 24242 12096 83,2 4.009,0 2698 22662 12611 635 3.8259 108,6 74,6
Hanomena:

AAMUHUCTPATVIBHY NOAALM NPUKYMIbEHV Of: MUHMCTapCTBa UHAHCKja CBMX HMBOA BNacTW, pOHAOBA COLMjalTHOT OCUTypakba CBUX HABOA BNacTy,
EeHTUTETCKMX jaBHUX npeaseha 3a nyTeBe 1 eHTUTETCKMX jaBHUX Npepy3eha 3a ayTonyTese. Mofauun Ha roauikbeM HBOY 338 KOHCONMAOBaHe
npvxope/pacxofe yKsbyuyjy nokasnHu H1uBo Biactu (onwtuHe v rpagosu), JIT Liecte cBux HuBoa Bnactu ®buX, JI MyTesn PC, JI Aytouecte ObuX u
JN AytonyTesu PC, ok ux nofaLy 3a KeapTane 360r HeAOCTYNMHOCTY M3BOPHMX NOAaTaKa He yKibyuyjy. Pasnuka nsmehy npuxopa, € jefHe, n pacxopaa
C HeTo HabaBKOM HedUHACKjCKUX CPeACTaBa, C Apyre cTpaHe, NpeAcTaBsba HETO cyduuut/aedbuunT.
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T30: BnaguHe ¢puHaHcuje buX - cTpyKTypa KOHCONMAOBAaHNX MPUX0OAA Y pacxoaa - y munvoHnma KM -
Mpuxoan Pacxoau
S = S = o g g
- 5 : : -
5 g g = 5 g s §
3 = 3 £ < 3 = ]
s F g = g g £ g H 5 2 o
ES s 2 s £ E s s 2 S = e =
g Z s 2 & 3 g k: s g 2 2%
2012. 6.037,9 4.046,6 13750 114595 33238 21564 200,6 416,1 43944 6795 111708 8157
2013. 59172 4105, 13841 114065 3.278,1 21227 201,1 3839 44237 5293 109388 1.046,8
2014. 6.078,6 42348 16483 119617 3.265,5 21272 2389 364,9 4.658,0 6956  11.350,1 1.166,8
2015. 6.439,7 43296 15658 123351 3.2943 21388 2643 384,8 47295 7754 115870 559,1
2016. 6.760,4 44736 15334 127613 3.295,5 21875 252,0 382,8 4.755,0 7993 116720 7245
2017. 71511 47342 15940 134792 33126 2.340,6 223,0 4440 47585 847 119134 7597
2018. 7.688,4 5.041,8 16720 144023 34221 2.534,0 225 476,0 5.013,2 10508 127385 8892
2019. 8.014,1 5.345,7 16584 150181 3.738,1 26883 21,1 5073 52234 9361 133343 1.006,6
2020. 73633 5.3839 16835 144307 39218 2.702,8 2559 870,1 5.508,0 12163 144748 1.765,1
2021. 84854 5.798,0 1779 16.0553 40392 2.8477 240,2 7429 57183 12087 147970 13689
Ql 1.290,0 998,7 189,6 24784 m,| 400,5 443 304 1.097,8 793 23634 %0
2016, Q 14125 1.095,5 23738 27459 706,1 418,8 78 66,5 11356 108,6 2.5074 517
Q3 1.468,4 11360 2629 2.8674 702,8 4098 238 653 1.163,2 1313 25152 1053
04 1.612,0 1.243,2 1355 2.990,8 7328 552,0 569 1609 1.2208 2708 2994, 166,0
Q1 13496 1.076,7 2207 2.646,9 7078 403,5 456 354 11143 69,5 2.376,1 30,0
(1) 1.530,4 1.192,4 1979 29207 703,6 4384 74,0 85,38 11336 1096 2.545,1 70,1
o 03 1.692,0 1.196,0 2740 3.162,1 7204 4403 46,8 1096 1.134,6 1714 26231 316
Q4 15686 1.269,1 2123 3.050,0 726,8 538,0 542 146,5 1.224,5 3927 3.082,6 2043
Q1 1.526,1 1153,2 202,7 2.882,0 7190 4322 474 24 11363 849 2462,0 309
08, Q 1.597,5 12438 2340 3.075,2 742,6 464,6 65,0 108,2 11987 144,2 27234 66,5
Q3 17875 1.2415 216 3.250,5 7306 470,6 46,4 1031 1.224,5 179.2 27544 91,2
04 1.570,5 14033 2854 3.259,2 766,9 5879 56,2 148,4 1.295,6 561,8 34168 2379
Q1 1.528,5 1.2472 2381 30138 7878 462,1 f28 405 1.202,7 1 2.646,0 26,0
Q 1.669,1 13352 182,8 3.187,1 806,1 4949 68,5 81,8 1.254,2 1232 2.828,7 719
o Q3 17341 1.336,0 2396 3.309,8 8054 5177 33 112,2 12523 165,5 2.896,5 789
04 1.904,0 14273 816 34129 850,7 6172 52,5 189,6 13492 402,7 34619 2104
Q1 1.556,2 1.286,5 23922 3.0819 817,7 482,1 69,8 60,4 12743 1141 28184 40,6
2000, Q 13272 1.2234 264,8 28154 861,7 495,5 33 1571 12771 350,5 3.185,2 102,1
Q3 1.564,3 1418,6 2534 3.236,3 850,4 4863 024 262,8 13576 2283 3.2277 96,5
04 18488 1455,5 114,7 34189 8727 6383 716 2992 14196 458,2 3.759,7 31,1
Q1 1.560,9 13193 314 31916 851,1 486,3 55,0 475 13189 156,9 29158 60,1
01, Q 1.690,2 14370 2635 3.390,8 866,7 5292 603 1429 13764 236,2 3217 933
Q3 1.854,4 14411 2320 3.5275 865,8 5475 319 1232 14054 2302 3.204,0 789
04 20822 1.600,5 19,6 3.702,2 913,6 651,8 60,8 336,5 1430,2 518,6 39114 2886
Ql 1.851,2 1462,0 2369 3.550,1 908,3 5176 52,7 55,2 13773 156,2 3.0673 2,0
2022. Q@ 21104 1.604,5 31,1 4.026,0 960,2 5700 68,1 1609 15313 358,0 3.648,6 823
03 21248 1.643,0 1413 4,009,0 988,8 599,2 67,7 1543 1.631,2 384,8 3.8259 108,6
Hanomena:

ALMUHUCTPATVBHY NOAALIM NPUKYIbeHN Of: MUHMNCTapCTBa GUHaHCKja CBMX HUBOA BNacTu, pOHAOBA COLMjaTHOT OCUTyparba CBIX HABOA BNacTy,
E€HTUTETCKMX jaBHUX nNpepy3eha 3a nyTeBe U eHTUTETCKMX jaBHUX Npefy3eha 3a ayTonyTtese. [logaun Ha roanikbeM HUBOY 3a KOHCONMAOBaHe
npvxope/pacxofe yKsbyuyjy nokasnHu H1uBo Bnactu (onwtuHe v rpagosu), JIT Liecte cBux HuBoa Bnactu ®buX, JI MyTesn PC, JI Aytouecte ObuX n
JN AytonyTesu PC, ok ux nofaLy 3a KapTane 360r HeOCTYNMHOCTY M3BOPHMX NOAaTaKa He yKibyuyjy. Pasnuka nsmehy npuxopa, € jefHe, n pacxopaa
C HeTO HabaBKOM HedpMHACUjCKMNX CpeACTaBa, C Apyre CTpaHe, NpeAcTaB/ba HeTO CyduumnT/aeduunT.
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T31: BnaguHe durHaHcnje ObuX - jegmHue cekTopa Bnage - y MuanoHuma KM -
- - =
g : 3 - g - ; z 2 - g _ 28 £
S & 3 83 = Ly &5 R K g8 2%g 2
2012. 1.416,5 2.986,2 1.830,7 6.642,8 13785 3.031,6 1.936,2 6.595,9 442,5 -395,5
2013. 14575 2.988,2 1.709,7 6.608,6 1344, 3.034,8 1.8269 6.474,5 645,6 -511,5
2014, 15813 31172 1.812,1 6.972,1 1.361,0 3.164,5 1.846,5 6.652,2 685,7 -365,8
2015. 1.510,0 31758 19195 7196,5 1.354,1 32243 1.869,1 6.843,5 21,4 131,6
2016. 1.652,8 33234 20121 76454 1380,2 3.314,2 1.885,5 70135 248,1 3837
2017. 1.876,9 3.538,4 2.108,4 8.150,9 1394,8 34233 19704 7643 353,6 6331
2018. 2.008,2 3.815,7 22925 8.833,6 1.552,7 3.660,1 20757 7.660,0 4264 7472
2019 1.878,3 4.069,5 2473, 9.2175 14936 3.953,0 2.2743 81203 564,8 532,5
2020. 37186 17335 24179 8.614,0 4.008,2 17576 23310 8.583,1 8213 7904
2021. 41414 1.848,2 27304 9.616,7 39983 1.8097 25215 8.792,8 8043 19,5
Q1 336,4 7633 465,1 14983 2749 81,7 4099 1430,0 40 643
Q 3922 809,2 4931 1.622,2 3373 8210 43538 15218 10,1 903
2016 3 4742 8297 531,7 1.761,1 3059 8171 446,4 14949 14,4 2518
Q4 450,1 9072 52222 17919 462,1 850,6 593,5 1.818,6 443 711
Q 3313 821,8 5019 16217 2736 8349 412,6 1457,0 6,2 158,5
()} 4074 8915 5417 1792,9 345,2 8415 4459 1.556,0 126 24,4
o Q3 4391 869,8 589,8 19311 341,8 841,6 4796 1.587,4 119 3319
Q4 699,1 933,5 4751 1.851,2 434,1 885,8 6322 1.863,6 573 -69,7
Q 4144 884,7 531,6 1762,1 273,2 866,2 4287 14994 6,4 256,2
Q@ 465,1 947,8 589,1 1914,6 366,7 9103 493,8 16833 15,8 2154
018 (&} 4784 933,5 629, 19518 341,4 902,7 496,9 1.651,7 321 268,0
Q4 650,3 1.0299 54,6 2138,2 5713 961,8 656,3 21049 82,4 -49,1
Q 42,7 9472 6129 1.899,1 2678 937,0 4694 1.600,5 -47 303,3
Q2 4592 10177 605,2 1.990,1 351,5 986,1 525,1 1770,8 359 183,5
o 03 491,1 1.010,4 678,4 2.079,8 3793 9876 5339 1.800,7 21,0 258,1
04 5153 1.072,8 576,8 2.080,5 495,1 1.020,8 7459 21775 794 -176,4
Q 895,0 4083 614,38 1.906,0 8093 4217 4704 1.695,3 73 2034
@ 8239 3883 482, 1.674,2 8824 426,8 545, 1.834,2 28,6 -188,6
2020 (0E} 9715 444,0 7570 1963,7 12337 41,2 568,7 2.024,8 29,7 90,8
04 1.028,2 470,7 5639 20278 1.082,8 4546 746,6 2.249,0 53,4 -274,6
Q 903,2 4074 604,0 1.906,5 810,6 4323 4931 17279 99 168,7
Q@ 997,0 4588 666,8 2,094, 930,2 436,6 581,0 19194 178 1571
e Q3 1.068,4 4427 7488 2.146,5 1.063,0 440,8 563,2 19535 2.2 1718
Q4 11728 514,8 7109 2272,0 1.194,5 4777 8843 24302 70,6 228,7
o 1.020,4 4548 7132 21817 800,3 4458 579,0 1.818,4 -12,6 3759
2022. Q 1.165,2 504,8 953,8 2.498,0 12023 4569 694,6 22279 20,1 250,0
Q3 11724 5124 8403 2424, 11140 4974 7557 2.266,2 38,0 120,0
Hanomena:

AAMUHUCTPATUBHY NoAaLn NPUKYN/beHN OA: MMHMCTapCcTaBa GpriHaHcuja, poHAOBA CoLmjaHOT ocurypata cBrx HuBoa Bnactn y ®buX, JI Llecte
cBux HuBoa Bnactn ®buX n JIM Aytouecte ObuX. NMogaum Ha roanwkbeM HUBOY 3a KOHCONMAOBAHE MprXoAe/pacxofe yKibyuyjy TOKanHn HUBO
BnacTu (onwTtuHe n rpagosu), JIT Lecte cBux H1Boa Bnacty ObuX u JIN Aytouecte ®buX, foK X nopaLm 3a KBapTasne 360r He[OCTYNMHOCTU N3BOPHUX
nojaTaka He ykibyuyjy. Pasznvka namehy npuxopa, ¢ jefHe, 1 pacxofa ¢ HeTo HabaBKOM HeprHaHCWjCKMX CpefCTaBa, C Apyre CTpaHe, NpeacTaBiba
HeTo cydnumnt/nednunt.

77




LIbbuX BUJITEH 1 2023

T32: BnagnHe ¢uHaHcmje ObuX - CTpyKTypa KOHCONMAOBAHNX NMPUX0OAa 1 pacxoaa -y MunmoHnma KM-
Mpuxoan Pacxoaun =
g
s g
s g
] s = & g g g
g . - $ ¢ g = &g
2012. 3728 2.668,8 8011  6.6428 1.681,9 15733 994 2585 25390 4436 6.595,9 442,5
2013. 31219 2.706,9 7798 66086 1.700,2 15807 938 2399 25202 3399 6.474,5 645,6
2014, 3.299,8 2.8199 8525 69721 1.655,5 15690 1030 2335 26365 4547 6.652,2 685,7
2015. 3.500,3 2.875,6 8206 71965 1.660,1 16071 1201 2568  2.6729 526,5 6.843,5 214
2016. 37794 3.005,6 8604 76454 1.656,8 16640 1290 2536 27239 586,2 70135 248,1
2017. 40585 3.2039 8884 81509 1.685,2 17392 1192 2844 27875 5488 7643 353,6
2018. 44163 3.456,5 960,8  8.8336 17531 18458 1039 3005 29326 7241 7.660,0 4264
2019. 46469 3.688,8 8818 92175 19949 20091 1012 3440  3.0949 576,2 81203 564,8
2020. 41194 3.662,0 8327 86140 20627 20337 975 5838  3.2460 5594 8.583,1 8213
2021. 48424 3.9274 8469 96167 21195 2131 815 5298 32956 643,4 8.792,8 8043
Q1 700,1 6914 1068 14983 3524 364 242 217 645,1 50,2 1430,0 40
_ (1) 7776 7351 1095 16222 3476 3531 401 490 659,8 723 15218 10,1
0 830,1 758,0 173,0 1761,1 3419 3404 21 353 664,5 90,6 14949 144
04 9252 821,1 455 17919 3744 a70 365 1044 6934 1929 1.818,6 443
l 7393 7493 133,1 16217 3573 3464 43 259 6574 457 1457,0 6,2
- Q 882,6 812,2 982 17929 3509 3643 397 544 671,6 750 1.556,0 12,6
03 955,3 792,6 183,2 19311 365,6 3544 226 633 676,5 105,0 15874 19
Q4 909,5 849,8 9,9 18512 3634 4193 300 914 7074 2522 1.863,6 573
Q1 8417 806,8 1136 17621 360,7 3662 240 25 670,2 53,2 14994 64
i Q 9378 859,8 170 19146 3809 3833 320 720 7174 97,7 16833 15,8
03 9523 858,7 1408 19518 365,4 3811 204 586 7215 1047 16517 321
04 990,3 931,2 2168 21382 3971 4504 264 897 7473 394,0 21049 824
Ql 876,0 864,8 1582 1.8991 4155 3964 214 228 716,1 283 1.600,5 -4,7
2000, Q 963,8 9251 1012 19901 4299 458 326 543 758,6 795 1770,8 359
3 10153 922,5 1420 20798 4231 222 209 762 7496 98,8 1.800,7 21,0
4 10417 976,4 624 20805 4653 4888 245 1281 7946 276,2 21775 794
Q1 888,3 8899 1278 19060 4184 a2 31 371 7531 46,5 1.6953 73
Q 7597 8239 905 16742 4609 243 295 680 7703 81,2 1.834,2 28,6
00 03 842,5 973,2 1480 19637 4435 a97 41 1906 8207 126,1 2.024,8 29,7
Q4 14064 1.001,7 974 25056 mo 719 227 143 674,7 2291 1.795,1 66,0
Q1 8539 896,3 1563 19065 4428 235 252 268 7753 344 17279 99
Q 993,6 974,5 1262 2092 455,5 $397 154 1009 7827 1251 19194 178
20 03 10628 973,0 1107 21465 4476 4498 07 747 826,0 1328 19535 212
04 11482 1.083,5 403 22720 4914 585 166 260, 830,1 303,6 2430, 70,6
Q10389 1.009,0 1338 21817 483, 4450 42 359 7819 483 1.8184 -12,6
2022. Q@ 12514 1.096,9 1497 24980 518,8 4811 182 1032 893,2 2134 22279 201
3 11831 11164 1247 24242 507,9 5018 259 1020 9394 189,2 2.266,2 38,0
Hanomena:

AAMUHUCTPATUBHY NoAaLM NPUKYM/beHN OA: MMHUCTapCcTaBa GprHaHcja, poHAOBA coLmjanHOT ocMrypara cBrx HuBoa Bnactn y ®buX, JIN Llecte
cBux HuBoa Bnactu ®buX n JIN Aytouecte ®BuX. NMogaum Ha roaniubeM HUBOY 3a KOHCONMAOBaHe NpuXofe/pacxofe yKibyuyjy TOKanHN HUBO
Bnactu (onwTtuHe n rpagosw), JI Liecte cenx HMBoa Bnacty ®buX n JIN Aytouecte ®buX, fok nx nofaum 3a KBapTane 300r HeAOCTYNMHOCTU N3BOPHUX
nojaTaka He ykibyuyjy. Paznvka nsmehy npuxopga, ¢ jefiHe, n pacxofa ¢ HeTo HabaBKOM HeprHaHCWjCKX CpefiCTaBa, C Apyre CTpaHe, NpefAcTaBiba
HeTo cyduunT/aednunT.
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T33: BnaguHe ¢uHaHcuje PC - jenuHuLe cekTopa Bnage - y MruanoHuma KM -
KoHconupoBanu KoHconupoBann '=§r
npuxoAn pacxopm =
gk §
fopuwa  Tepuop % ) . g % % . .g g ggg g
5 S € EE-9S < & ERS SEE 2
EE & 8 €8 EE 8 883 £%8 2
2012. 1.666,5 1.566,5 3.652,6 1.6479 1.595,1 3.5341 3077 -189,2
2013. 1.638,4 1.616,9 3.604,4 1.546,7 1.637,1 34151 3103 -121,0
2014. 17787 16833 3.769,8 1.749.3 1.704,1 3.6523 360,5 2431
2015. 1.804,1 17135 3.9313 1.707,5 17549 3.700,6 2353 -4,6
2016. 2.556,5 744,4 3.937,0 2459 749,71 3.636,9 366,3 -66,3
2017. 2.713,7 780,7 4141,8 24223 746,2 3.696,0 268,7 1771
2018. 2.8394 774,2 4.364,6 2.700,8 720,0 3.983,4 3374 439
2019. 2.963,6 8345 4.584,0 2.775,6 728,5 4.097,6 376,0 110,3
2020. 3.041,5 907,2 4.652,1 3.395,7 784,0 4.749,6 821,8 -919,2
2021. 3.312,2 984,5 5.147,2 3.399,0 862,5 4.861,0 459 -129,7
Q1 574,5 1384 706,4 5373 156,8 687,6 133 54
Q 658,7 165,1 813,1 5784 179,7 7475 31,0 34,6
016 Q3 6334 2073 812,0 604,3 200,5 776,2 70,5 -34,6
Q4 690,0 2288 8975 695,9 208,0 882,6 493 344
Q1 604,2 1474 7471 5315 161,7 688,7 11,0 474
Q 656,9 1831 8272 584,8 175,8 7479 26,4 52,9
2o Q3 7477 2295 940,7 604,5 1991 7671 21,2 1524
Q4 704,9 216,0 88738 7343 2049 906,1 64,1 -82,4
Q1 665,5 170,8 816,9 5859 161,9 7284 838 79,7
Q 7193 185,4 8841 637,6 67,4 7844 334 66,3
208 Q3 699,7 1824 861,7 682,5 1728 835,0 37,2 -10,5
Q4 7549 2304 960,8 7948 2131 983,4 80,0 -102,7
Q1 677,6 192,4 8453 666,6 164,9 806,8 261 124
Q 7241 204,3 902,3 643,5 172,7 7899 30,6 81,7
o Q3 743,8 210,1 924,2 6771 176,2 8235 46,3 54,4
Q4 8181 222,2 1.015,2 7885 2091 972,4 95,4 -52,6
Q1 687,2 2013 862,8 722,0 181,0 8773 29,2 -43,7
Q 716,2 198,0 887,0 957,7 160,0 1.090,5 56,3 -259,8
220 Q3 780,2 249,8 970,8 801,3 191,6 933,7 46,4 -93
Q4 8579 2524 1.067,1 914,7 246,2 1177 99,3 -1499
Q 792,8 2142 976,0 7718 189,0 9298 35,6 10,6
Q 77,2 255,8 976,5 853,6 2194 1.022,4 521 98,0
22t Q3 870,3 251,8 1.072,2 788,2 2251 9634 44,6 64,3
Q4 8779 256,6 1.095,8 985,5 2237 11704 1211 -195,7
Q1 881,8 232,7 1.070,1 805,5 2179 979,0 317 595
2022. Q 989,3 2774 1193,2 981,2 238,6 1.146,3 59,0 -12,0
Q3 991,5 276,5 1.209,6 1.061,6 2578 1.261,1 62,2 -113,7

Hanomena:

AAMVHUCTPATUBHY NoAaLy NprKyn/beHn oa: MuHncTapctBa duHaHcuja, poHaoBa coumjanHor ocurypamna y PC, JIT Mytesn PC n JI AytonyTteBun
PC. Mopaum Ha roguLbem HMBOY 3a KOHCONMAOBaHe Npuxofe/pacxofie yKibyuyjy noKanHu HMBoO Bnactu (onwtuHe v rpagose), JITMyTtesn PCwr JMN
AyTonyTesu PC, Aok Ux nopaum 3a KBapTase 360r HeJOCTYNMHOCTI M3BOPHMX MofaTaka He YKibyuyjy. Pasnvka nsmehy npuxopa, ¢ jeaHe, n pacxopaa
C HeTO HabaBKOM HepMHACUjCKNX CPeACTaBa, C Apyre cTpaHe, NpeAcTaB/ba HeToO CyduumnT/aeduunT.
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T34: BnaguHe ¢viHaHcmje PC - CTpyKTypa KOHCONMANPAHUX NPYXoAa U pacxona - y MuanoHuma KM -
Mpuxoan Pacxoaun
= 2 3 =
S o 3 2 8 s
S & ) S8 28 25 =32 =2 S z 2 228
2012. 1.895,6 13423 4147 3.652,6 937,0 346,2 100,1 146,1 1.801,5 203,2 3.534,1 307,7
2013. 1.8318 1362,6 4101 3.604,4 8813 303,6 105,7 1232 1.854,8 146,5 3.415,1 3103
2014, 1.847,8 13799 542,1 3.769,8 9224 3133 1339 108,3 1.968,7 205,8 3.652,3 360,5
2015. 19671 14179 546,3 39313 9393 305,2 1493 105,0 1.998,0 2038 3.700,6 2353
2016. 2.001,5 14311 504,4 3.937,0 946,1 300,6 120,7 1117 19823 175,5 3.636,9 366,3
2017. 2.100,5 1490,2 551,2 41418 925,8 372,6 102,2 1326 19256 2372 3.696,0 268,7
2018. 22796 15431 5419 43646 950,3 36,5 136,8 148,4 20315 2799 39834 3374
2019. 23578 1.612,0 6142 45840 1.002,7 424 1375 1456 2.0840 303,5 4.0976 376,0
2020. 22287 1.675,6 7479 4.652,1 1.093,6 4338 155,9 254,2 2.216,7 595,4 47496 821,8
2021. 2.589,5 18239 7339 51472 11389 4757 156,4 1924 23742 5234 4.861,0 4159
Q1 3591 2992 48,1 706,4 186,0 159 196 53 4459 15,0 6876 133
Q 4037 351,1 583 8131 186,4 199 316 10,7 468,5 30,4 7475 31,0
2016 03 394,6 368,8 48,6 812,0 183,7 232 20,1 28,4 4905 305 776,2 70,5
04 4130 mg 72,6 8975 188,8 54,5 194 509 500,8 68,1 882,6 493
Q 3792 3211 46,8 7471 1790 174 20,8 77 4504 135 6887 11,0
Q 4169 3709 394 8272 180,3 232 340 45 4553 306 7479 264
o QG 4953 393,8 516 940,7 1771 237 236 355 450,6 56,7 7671 21,2
04 370,5 4043 113,0 887,38 1849 450 39 474 492,6 1124 906,1 64,1
o 42938 3399 471 8169 182,5 37 23,0 16,7 4587 238 7284 88
Q 4532 374,1 56,8 884,1 1849 278 326 276 473,6 379 7844 334
e Q3 4489 3720 40,8 8617 182,8 316 255 377 4952 62,1 835,0 372
04 45,0 4571 68,6 960,8 188,1 50,1 294 475 522,0 146,4 9834 80,0
Q 4240 3733 48,1 8453 191,8 24,0 199 171 4793 747 806,8 26,1
Q 468,5 3984 353 9023 194,0 321 357 218 4871 194 7899 30,6
o Q3 463,2 402,2 58,8 924, 192,6 26,6 27 351 4933 541 8235 46,3
Q4 4572 4381 1199 1.015,2 199,8 44,7 27,0 51,0 5353 114,7 9724 954
Q1 4299 389,1 338 862,8 m7 255 46,1 238 5124 58,6 8713 292
Q 3477 3890 150,2 8870 2129 261 137 80,2 496,5 261,2 1.090,5 56,3
2020 Q3 4594 40,1 81,3 970,8 211,0 276 177 633 5269 87,2 9337 46,4
4 4773 4675 1223 1.067,1 2171 46,6 516 65,0 5827 1547 1177 993
Q1 468,5 4134 94,1 976,0 2150 236 296 199 5343 1074 9298 356
Q 4509 4494 76,2 976,5 2179 40,2 443 371 584 100,5 1.022,4 521
2 03 531,2 4589 82,2 1.072,2 2208 3122 838 30 5710 88,5 9634 44,6
04 5329 502,1 60,7 1.095,38 2278 452 832 672 580,5 206,6 11704 1211
Q 563,1 4423 64,7 1.070;1 227 283 251 154 585,5 92,0 979,0 317
2022. Q 600,2 495,1 979 1193,2 250,0 353 484 4938 6275 135,2 1.146,3 59,0
Q3 611,0 513,8 84,8 1.209,6 267,7 387 456 470 678,8 1833 1.261,1 62,2
Hanomena:

AAMUHUCTPATUBHM NOAaLM NPUKYM/beHN Of: MUHUCTAPCTBa GUHaHCKja, poHAoBa coumjanHor ocurypama y PC, JI MyTtesu PC n JI AyTtonyTeBun
PC. MNMopauwn Ha roguiubemM HBOY 3a KOHCONMAOBaHe Npuxofe/pacxoae yKibyuyjy IoKanHu H1BO BnacTu (onwTtuHe v rpagose), JI1 Mytesn PCu JI
AyTonyTesu PC, foK 1x noaaum 3a KBapTase 360r HeJOCTYNMHOCTI M3BOPHMX NofaTaka He YKibyuyjy. Pasnvka usmehy npuxopa, ¢ jeaHe, n pacxopa
C HeTO HabaBKOM HepMHACUjCKNX CpeACTaBa, C Apyre CTpaHe, NpeAcTaB/ba HeTo cybuuut/aepmuunt
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T35: TokoBY ANPEKTHIX CTPAHVX MHBECTVLMja Y BuX KnacudrkoBaHM npema 3eMrbi CTPaHOT yiarava -y MunnoHnma KM -

Toauna Ayctpuja Xomawpuja  Xpeatcka MWtanmja themauka  Pynja  Cnosenuja  Cpbuja Lajuapcka Typcka g:;::: YKynHo
2012. 133,6 1,6 86,1 28,5 377 1475 -811 81,8 87 54 1619 601,1

2013. 85 32,7 18,6 22,5 36,9 -82,8 -356 104,6 44,0 311 226,7 4071

2014. 1711 26,0 88,7 24,0 -6,1 195,8 -1,2 331 89 17,6 2531 8111

2015. 53 833 161,5 66,3 523 285 211 36,8 335 56,1 159,2 636,9
2016. 12,8 576 142,5 25,2 20 -44.3 34,6 258 13 34,6 267,71 618,4

2017. 84,1 33 159,6 46,9 577 -6,8 1011 56,9 30,6 -03 3271 853,6

2018. 90,7 1009 1291 236 105,1 1434 42,6 211 46,5 74 2529 963,3
2019. 68,8 6,7 148,0 175 544 213,0 220 41,6 -19.8 32 244,0 7993
2020. 993 39 178,6 336 783 -14,8 571 1325 232 60,3 139,0 736,7

2021. 96,1 -65,8 82,0 58,7 76,9 -94,6 70,7 79,5 210,8 147,0 310,0 971,2

Jan - Cen 2022. 165,4 69,4 74 59,3 85,7 -198,5 973 70,4 1341 43,6 242,7 840,8

Hanomena:

[InpeKTHe cTpaHe NHBeCTULMje (TOKOBM 1 CTakba) KOMMUIOBaHE Cy Y CKNlaAy C HajHOBMjUM METOAOMOLWKUM YNYTCTBUMa U npenopykama MehyHapogHor
MoHeTapHor ¢oHaa (MMO) n OpraHusaumje 3a eKOHOMCKY capagiby v pa3soj (OECD). [leTarbaH METOAOMOLKN MPUCTYN KOMAUAALMjW N NPE3eHTOBabY
je npeactaBmbeH y MM®-oBom MpripyyYHKKyY 3a nnaTHY GunaHc - wecTo nsgare n OECD-ovom OKBUPHOM KOHLENTY AedrHMLMje MPEKTHUX CTPaHNX
MNHBeCTMLUMja- YeTBPTO N3Aakbe.
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T36: TokoBM ANPEKTHUX CTpaHUX nHBecTuumja y buX npema NACE Rev 2 knacndrikauumjy gjenaTHocTm - y munvoHuma KM -

Tpon3Boatba npexpambeHnx npon3eoaa
Mpepapa apseTa u Npou3Boaa oA ApBeTa
1 NNyTa, 0CUM HaMjeLuTaja; NPOU3BOAHA
DUHAHCHjCKe YCTYIKHE AjenaTHOCTH, 0CM

>=< (1~ (2~

- x i g E g @ g <

E i 5 g g 82 =B =

= 2 8 = 53 88 £2 z

s 5 = 3 § £§ =58 £t T i

p s ¢ Es = s gg 28¢% . 3 z <

z g g E c g = E& EE g s = 2 g g

= S A g S = R4 g s S = s = = T = 2

o 2 = c 2 o = o ] = u =

= < o = 63 = = e s c 2 = 2 H = = e

SE 58 &3 &% = £s E£: I3 z £ 2 2
- ES Sz £5 &5 S SE §F g% 5 S 3 = o
z =% 2 22 g5 g 2g 8% =28 2 S 5 £
g 25 2% 28 2% 2 2835 58 58 = g 3 5 5
= = = = = = = = = = = = —- = — = — =3 = o >
2012. 59 -0,1 26 18,7 34 -26,0 70 144,8 40,2 6,4 130,2 64 267,7 601,1
2013. -40 22 -101,1 26,5 139 4,0 50 -44.4 73,7 46,1 138,5 46,1 2269 4071
2014. 03 -5,7 180,6 3,0 25,4 355 59,4 64,1 373 6,38 1384 1871 2485 811,1
2015. 450 52 2%,0 584 -44 52,9 6,7 84,0 293 578 116,8 89,5 236,1 6369
2016. 16,3 56 52,0 519 17,6 20 203 148,4 6,4 371 1614 98 2484 618,4
2017. 20,8 135 -26,0 12 8,8 58,8 473 59,3 96,1 A 203,0 419 3292 853,6
2018. 349 93 139,0 33,2 15,5 63,7 403 13 19 83 140,1 284 3174 963,3
2019. 134 151 2003 26,5 6,4 A5 59 1197 178 20,6 1533 19,0 2,7 7993
2020. 29 -06 15 37,7 183 293 30,2 98,3 340 46 156,2 40,5 3173 736,7
2021. 13 93 52,1 16,7 52 102,7 259 78,1 1729 1,8 20,0 20 5474 971,2

Jan-Cen2022. 108 ne 1778 n/a 10,8 1295 32 133,0 69,8 84 2323 6,0 403,2 840,8
HanomeHa:

TokoBe fupekHnX cTpaHux niBectuumja y buX npema NACE 1. Rev1. knacndumkaumje gjenatHoctu 3a nepuop 2004-2012 moxeTe Hahu Ha web cTpaHuum
[InpeKkTHe CTpaHe NHBeCTMLMje (TOKOBM 1 CTakba) KOMMUIOBAHe Cy Y CKNafy C HajHOBUjM METOLONOLLKMM YNYTCTBMMA 1 npenopykama MehyHapogHor
MoHeTapHor ¢poHfa (MM®) n OpraHusalmje 3a eKOHOMCKY capagtby 1 pa3Boj (OECD). leTarbaH MeTOLOMOWKM NPUCTYN KOMUAALMjU U NPe3eHTOBakby
je npenctaBbeH y MM®-oBom MNpupyyHrKy 3a nnaTHY GunaHc - wecTo ngarbe n OECD-ovom OKBMPHOM KOHLENTY AeprHULMje UPEKTHUX CTPAaHUX
VHBeCTMUMja- YeTBPTO N3Aatbe.

“n/a" y oBoj AjenaTHOCTM Matbe je of Tpu Npefyseha ¢ AUPEeKTHUM VHBeCTULMjaMa, Te y CKaay ca CTaTUCTUYKMM CTaHAapAMMa HUCMO Y MoryhHoCTK
npuKasaTu M3HOCe MHBeCTULMja.
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T37: Cratbe gUPEKTHUX CTPaHMX MHBeCTUUMja Y BuX no komnoHeHTama -y MunvoHuma KM -
Ocranu kanutan
loanHa BnacHuuko yueluﬁe W3ajpxaHe 3apaje YKynHO AUPEeKTHe (TpaHe MHBeCTVII.lVIje
3anyxuBatba Ocrano
2012. 8.006,0 26164 5898 11.212,2
2013. 8.871,6 2.632,5 554,7 12.058,8
2014. 8.4494 3.092,7 5509 12.093,0
2015. 9.515,7 2.8911 4576 12.864,4
2016. 9.698,2 3.057,6 4919 13.2477
2017. 10.516,6 3.058,6 3738 13.949,0
2018. 113644 29730 408,0 147454
2019. 11.663,0 3.184,2 4947 15.342,0
2020. 12.070,2 2.764,1 568,2 15.402,5
2021. 14.0324 1.667,0 577, 16.276,4
Hanomena:

[lnpeKkTHe cTpaHe nHBecTULmje (TOKOBM 1 CTakba) KOMMWIOBAHe Cy Y CKaay C HajHOBUjUM METOLONOLIKIM YNy TCTBUMA 1 Npenopykama MehyHapoaHor
MoHeTapHor ¢oHaa (MMO) n OpraHusaumje 3a eKOHOMCKY capaftby v pa3soj (OECD). [leTarbaH METOAOMOLWKM MPUCTYN KOMAUAALM}W N NPe3eHTOBakbYy
je npeactaBbeH y MM®-oBom MpripyyYHKKY 3a NnaTHY GunaHc - wecTo nsgame n OECD-ovom OKBUPHOM KOHLENTY AeprHMLMje AUPEKTHUX CTPaHMX
VHBeCTMLMja - YeTBPTO M3fake.

83




LIBBnX BUJITEH 1 2023

T38: HoMuHanHu 1 peanHun epeKTMBHN KypC KOHBEPTMOWITHE MapKe

2012. 98,50 105,08

2014. 101,10 103,04

2016. 101,26 98,90

2018. 103,39 98,55

2020. 106,20 97,03

2022. 109,21 99,99

02. 108,91 98,54

04. 108,95 100,26

06. 109,28 100,64

08. 108,99 9992

10. 109,31 100,77

12. 110,29 100,70

02. 110,48 100,16

Hanomena:
[leTarbHa MeTofoNOLWKa Objalitbera 3a komnunayujy n nspadyH NEER 1 REER nHpekca cy goctynHa Ha web ctpanuum LIBBrX http://www.cbbh.
ba/content/read/1109?lang=sr




7. JogaTakx

CTNCAK BAHAKA

baHke koje nokpusa [nasHa jeduHuya Capajeso

O 1. Sparkasse Bank g.n. bocHa 1 XepuerosuHa Capajeso
0 2.Bosna Bank International a.a. Capajeso
3. Pa3BojHa 6aHka Mepepauuje buX g.4o. CapajeBo
O 4. ASA baHka g.a. CapajeBo
O 5. ProCredit Bank g.4. CapajeBo
O 6. MNpuBpegHa baHkKa a.4. CapajeBo
0O 7. Raiffeisen Bank g.4. BocHa n XepuerosunHa CapajeBo
0 8. ZiraatBank BH g.1. CapajeBo
O 9.NLB Banka g.a. CapajeBo
O 10. YHnoH baHka a.a. CapajeBo
O 11. Intesa Sanpaolo Banka g.4. bocHa 1 XepueroBuHa
0 12. Addiko Bank g.a. Capajeso

baHke koje nokpusga [nasHa jeduHuya Mocmap

0 1. KomepuwjanHo — MHBeCTMUMOHa 6aHKa A.4. Benvka Knagywa

O 2. UniCredit Bank g.a. MocTtap

baHke koje nokpuga [nasHa 6aHka PC barea Jlyka

O 1. Addiko Bank a.a. bama Jlyka

0 2. UniCredit Bank a.g. bara Jlyka

O 3.HoBa 6aHkKa a.n. batba Jlyka

0 4.Hawa 6aHkKa a.g. bujersnHa

O 5.NLB Banka a.n. bara Jlyka

0 6. Atos banka a.n. batba Jlyka

O 7. baHka lNowTaHcKa WwWregrnoHuua a.ga. bara Jlyka
O 8. MF banka a.n. barba Jlyka

0 YnaHviua nporpama 3a ocurypatrbe fenosura
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YMNPABHO O16OP 1 BULLE OCOBJbE
YIPABHW OL]bOP:

MNpeacjenasajyhn n ryBepHep
ap Cenag Codtuh

YnaHosu

mp LWepu¢ Ucosunh

ap OaHujena MapTuHoBuh
Ap Pagomup boxuh

Aap Oparax KynuHa

BuuerysepHepu

BuuerysepHep HagnexaH 3a CeKTop 3a
CTaTUCTMKY, CEpBUCUPaHbe CMOJbHOT yra,
€BPOICKe NHTerpauuje 1 nnaTHe cucteme
ap XKemko Mapuh

BuuerysepHep HagnexkaH 3a CekTtop 3a
MOHeTapHe ornepauuje, ynpasibarbe AEBU3HAM
pe3epBama 1 FOTOBUHOM

mp Mapko Bugakosuh

BuueryBepHep HagnexkaH 3a CeKTop 3a
aagMUHUCTPaUKrjy n drHaHcuKje
mp EpHaguHa bajposuh

[NMaBHW VHTEPHN PEBU30P

3amjeHnLM rMaBHOT MHTEPHOT peBKr3opa
mp Egnc KoBaueBuh

Tomucnas ViBaHkoBuh

Ypen Bogeher ekoHomuUcTe
PykoBogunay ypegna

ap benma YonakoBuh

CeKTop 3a CTaTUCTUKY, CEPBUCHPatbe CNOSbHOT
Zyra, eBporcKe VHTerpaumje 1 nnaTHe cucteme
PykoBogHn Tm

PeHnata bapuh

Hophe Paykosuh

mp Bepuua boxuh

mp Amup Xayunomeparuh

CeKTOp 3a MOHeTapHe onepauuje, ynpasibate
[EeBM3HMM pe3epBama 1 FOTOBUHOM
PykoBogHu Tnm

mp EmMnHa hemaH

BecHa Manwuh

Ap Oejaxn KoBaueBuh

EpnH Cujepunh

mp Bupgocas Mantuh

CeKTOp 3a aAMUHUCTPaUnjy 1 rHaHcKje
PykoBogHu Tnm

mp JacmuH Xayurpaxuh

Papge JosaHoBuh

mp BecHa MNahyka

mp Nean Congo

mp [paran LipHoropauy
CynejmaH AmoBuh

LleHTpanHa 6aHKa bocHe n XepuerosuHe —
[maBHa jeanHuua CapajeBo, ANpeKTop
Nupupa Yaywesuh

LleHTpanHa 6aHKa bocHe n XepuerosuHe —
[maBHa jegnHnua MocTap, gupeKkTop
CunBuja Pamrbak

MmaBHa 6aHKa Peny6nuke Cprcke LieHTpanHe
6aHKe buX, gupekTop

®unujana LleHTpanHe 6aHke bocHe n
XepuerosuHe Ha [anama, pykosogunad
LleHTpanHa 6aHKa bocHe n XepuerosuHe
O®unnjana bpuko, pykosogunat,




Mpunpema:

LLtamnapuja ®ojHurua a.4.

lMy6nmKoBarbe M yMHOXaBatbe y 06pa3oBHe U HEKOMepLWjaiHe CBpXe
je no3BosbeHO y3 06aBe3HO HaBoheHe 13BOpa.
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