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M3OABAY

LleHTpanHa 6aHka bocHe u XepuerosrHe
Mapwana Tuta 25, 71000 CapajeBo

Ten (387 33) 278 100
www.cbbh.ba
e-mail: contact@cbbh.ba

3a cBe nHbOpMaLMje KOHTAaKTUPATU:
KaHuenapuja Bogeher ekoHomucTe

YpeaHnwTBo:
Iap benma Yonakosuh rnaBHY 1 0ArOBOPHN ypeaHuK
ap Xerbko Mapuh
Mp EmuHa hemaH
BecHa Manwuh

Pok 3a cTaTuCTNUKe NoaaTke Koju Cy YKIbyYeHN y OBaj
6poj 610 je 15.11.2024. rogunHe.
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CKPAREHUIIE

APP nporpam KyrnoBuHe xapTuja of BpujegHocT (asset purchase programme)
pan/ran BpyTo gomahu npownssop

b/1B bpyTo gogaHa BpnjegHocT

buX bocHa n XepuerosuHa

BLSE Bbarbanyuka 6ep3a

LUBBbuX / LLIBBUNX LleHTpanHa 6aHka bocHe n XepueroeuHe
CNY KnHecku jyaH

CPI NHaekc noTpowaykux unjeHa

DE Hbemauka

EA 3o0Ha eBpa (Euroarea)

ELIB EBponcka LeHTpanHa 6aHKa

ES LWnaHnja

EU EBponcka yHuja

EUR Espo

ObuX Qepepauyja bocHe n XepuerosuHe

IT Ntannja

JIK Jlown Kpegntn

Kr Kusiorpam

KM /BAM KoHBepTubrnHa mapka

MWx MeragaT yac

NEER HomuHanHm epeKTnBHN Kypc

PMI NHpekc meHayepa HabaBke (eHrn. Purchasing Managers’ Index)
REER PeanHun edpeKTnBHM KypC

PC Peny6nuka Cpncka

RSD Cpncku guHap

CAL CjeanreHe Amepuuke [p<aBe

TRL Typcka nupa

TTF XonaHACKO racHo ysopuLLTe

usD Amepuykm gonap

M1 HosuaHa maca y y»kem cmucny

M2 HoBuaHa maca y wmpem cmuciy

HOA HeTto nomaha aktuBa

S&P500 bep3aHckn nHaekc S&P500

SASE CapajeBcka 6ep3a

SASX 10 NHpekc CapajeBcke 6ep3e 10

SASX 30 NHpekc CapajeBcke 6ep3e 30

CAC40 DOpaHuyckn pedepeHTHN NHAEKC AMOHMLA
PEPP XUTHM Nporpam KyrnoBrHe 360r naHgemuje (eHrn. pandemic emergency purchase programme)




HU3BPIIHH CAXXKETAK

PeanHa 6pyTo [pojaHa BpuWjegHOCT je 3abwubexuna
ycnopasatbe pacta y pgpyrom Keaptany 2024. roguHe.
MNpema jecemem Kpyry cpefrbOpOUYHMX MAaKPO €KOHOMCKMX
npojekumja, y 2024. rognHmn ce oueKyje cnabuju EKOHOMCKM
pacT, y ogHOCYy Ha NpO/beTHU Kpyr npojekuuja. PeBu3uja
npojekumnje HaHuXe je, TMpPBEHCTBEHO, noc/beanua
npenMnHapHe npoujeHe edekaTta nonnaea m3 okTobpa.
HaHwnxe cy peBmanpaHe 1 npoLjeHe eKOHOMCKe aKTMBHOCTM
3a 2025. n 2026. roguHy, y OOHOCY Ha MPOSbETHU Kpyr
npojeKkumja, LUTO UMAANLMPA, KaKo 0YeKyjeMo, fa je edekat
nonnaBa U3paKeHWju Ha €eKOHOMCKWN MOTeHLMjasl, Hero Ha
TPEHYTHY eKOHOMCKY aKTUBHOCT. Mako je npojuumpaHu
WHTEH3UTET eKOHOMCKe aKTMBHOCTU y BbuX 3HauajHuju op
oHor y EY, wTo ce yecTto y3rma Kao No3nTUBHa YNHbeHNLA, Y
0631p Tpeba y3eT 1 KaKo je Hall HUBO eKOHOMCKOT pa3Boja
Janeko wucnop npocjeuHor 3a EY, Te ga ce npoujemyje
KaKo je y cpefmeM POKy MpOojuumpaHn HNBO €KOHOMCKe
aKTUBHOCTW y BrX Bpnio 6513y eKOHOMCKOr moTeHuujana.
Pesyntat 6p3nx mnpoujeHa eKOHOMCKEe aKTUBHOCTU W3
centembpa 2024. roanHe, 3a Apyru 1 Tpehun KBapTasn, rotoBo
Cy WAEHTUYHN OHMMA M3 jyHa Te He yKasyjy Ha CHaHuju
oropaBak, ynpKoc cnabrwery nHPnaTopHor npuTmcka. Mag
061Ma MHAYCTPUjCKe NPOV3BOAHE HacTaB/beH je ny Tpehem
KBapTany 2024. rogvHe, AeBeTU KBapTan y Hu3y. YNpKoc
CMamery 06VMa MHAYCTPUjCKe NPOV3BOAbE, YCNopaBatby
€KOHOMCKOT pacTa, 3Ha4yajHOM pacTy HOMUHANHNX niaTa, Te
nagy 13Bo3a, 3abubexeHa je M3HMMHa Hannata nopesa Ha
AofaHy BpujeaHoCT.

TpeHa cnabmetba MHOGNATOPHMX NPUTKCAKA je HacTaBIbeH
n y tpehem kBaptany. Cnyx6eHn nogaum cy nokasanu
CTarHvpame Yy OfjjesbKy pPeXKujCK1X TPOLLIKOBA, Te roguLlHbn
nag unjeHa y oajesbKy npeBo3a, 6e3 063npa Ha NoCKyn/bere
enekTpunyHe eHepruje 3a gomahuHcTea y Oefepaumjn buX n
oueKMBaH yTrLaj 6a3Hor edeKTa y HaBeleHUM ofjerbLmma.
Cny6eHy nopauy o MHAEKCY MPOCjeYHUX MOTPOLLAYKUX
LmjeHa HUCY cyrepucanu HU fa je pacT MUHMMaiHe nnarte
ca nouetka 2024. roguHe y Penybnuum Cpnckoj vmao
nHonatopHu edpekart. Kako cy 3BaHNYHM NOAALM 3aMUjEHNN
Hawe npoujeHe edekaTa oBMX Aorahaja Ha WHNaumjy
[O jecerber Kpyra CpearOPOUYHMX MAKpPO eKOHOMCKMX
npojekumnja, npojekunja uHdNaunje y cpefrem pPoky je
3HATHO peBMAMPaHa HaHWXKe, Y OAHOCY Ha NMPOJbETHU KPyr
npojekumnja. I garme npoujeryjeMo Kako je nHdnauuja y
CeKTopy yc/lyra 3HaTHO BMLIA Of YKyrnHe uHdnauuje, Wro
pe3ynTyje BUCOKMM HUBOOM TemesbHe nHdnauuje. Y game
HarnawaBaMo Kako NocToje yMjepeHn pusnum 3a pesnsujy
CpefHOpPOYHMX Npojekurja nHdnauunje Ha BuLLe.
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Y gpyrom kBaptany 2024. roguHe 3abubexkeH je pacT
neduumnta Tekyher pauyyHa y OAHOCY Ha MCTM nepuof
npeTxofHe roavHe, namehy ocTanor, n ycibef pekopnHor
nedurumnTta Ha pauyHy poba. Y Tpehem kBapTany 2024. roguHe
HMje 3abubexeHa 3HauyajHuja MpPOMjeHa y BpPUjedHOCTM
CMO/BHOTPrOBMHCKE poOHe pa3mjeHe Ha rofuvllkbem
HUBOY, aNn je KyMynaTuB 3a NPBUX AEBET MjeceLl HVXN Of
oHor n3 2023. roguHe. YNPKOC pacTy HeTO CTpaHe aKTuBe
6aHKapCKor ceKTopa, Kao 1 pekopaHOM pobHOM AeduLunTy,
OeBu3He pesepBe y Tpehem kBapTany 2024. roguHe cy
3abubexune pacT 3axBasbyjyhu, NpBeHCTBEHO, NPUANBUMA
Mo OCHOBY 3afy»kMBarba NPMBATHOT CEeKTOpa W NPUIMBMAMA
MO OCHOBY AMPEKTHUX CTPaHMUX ynaramwa.

EBponcka LeHTpanHa 6aHka je ny Tpehem KBapTany cHu3una
K/byyHe KamaTHe CToMne, YMMe je MOHEeTapHy MOAUTUKY
YUrHMAA jol Makbe pecTpuKTMBHOM. LIBBuX Hunje mnjerana
nonnTMKy obaBe3He pe3epBe, HUTW Y jeAHOM HEHOM
cermeHTy, of jyna 2023. roguHe. Y OKTOGpY je moHeceHa
ofjlyka fia ce nmepuof W3aBajakba obaBesHe pesepBe U3
OCHOBNLe Yy CTPaHNM BanyTamMa, y CTaHOj BanyTw, y BUCUHN
of} 5%, a ocTano y KOHBepTUOWIHOj MapKK, MPOSIOHIMpPa A0
Kpaja jyHa 2025. rogunHe.

Y ofHOCy Ha Apyrn KBapTan 3abusbexeH je pacT CBUX
[enosnTta, OCMM OCTanux [fenosnTa y CTPaHoj BanyTw,
ycrbe[ vera je TpeHf pacta OCHOBMLe 3a 06payuyH obaBesHe
pe3sepse. U/ game je TpeHA pacTa HajuspaXeHuju y cayyajy
NpeHoOCnBKX Aeno3uta y gomahoj sanytn. KpegutHu pact
je 3abusbexeH 1y Tpehem KBapTany, Mako 3HaTHO cnabujer
NHTeH3uTeTa. Ml farbe HemMa Ha3HaKa Aa npomjeHe y somahmm
KamMaTHUM CTonama, Uim nojayaHa NnoTpaxkka 3a KpeamTma
MoACTWYY pacT nHdnaumje.

[naBHa 1 0AroBOpPHa ypeaHMua
ap benma Yonakosuh
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MABHW EKOHOMCKW NHANKATOPU

2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021. 2022. 2023.

1)
Homusanku BANBuK (y munnonnmaKMY', Tekyhe ;300 ye000 30265 ;83 33942 35785 3478 M5 45618 49780

unjeHe
Peannu bJM (cTona pactay %)" 12 43 3,2 32 38 29 3,0 74 42 2,1
(Tona pacra noTpowwayKmx uujeHa y buX? ynpouentuma b/iN-a
lpocjeyna ropuiurba ctona pacta CPI -09 -1,0 11 1,2 14 0,6 -1,0 2,0 14,0 6,1
Topuwitba ctona pacta CPl 3a geuembap -04 -1,3 -0,3 13 1,6 -0,1 -1,6 6,3 14,7 22
byyet revepante Bnage’ y npouentuma bAiM-a
Mpuxopm 4338 43,0 42,7 431 LA 45 2] 41,5 399 40,8
Pacxopu” 4538 42,3 41,5 40,5 40,8 40,6 474 41,8 40,3 4,0
Canpo 2,0 0,7 1,2 26 23 19 5,3 -03 -04 -1,2
HoBau n kpeaut y npouentuma b/iM-a
Hoau y wupem cmucny (M2) 63,1 64,5 66,7 69,5 713 73,6 81,3 80,5 729 719
Kpeautn HeBNaamHum cekTopuma 56,2 544 53,7 549 54,3 55,0 55,2 50,8 459 45,0
TnatHu 6unaxc
BpyTo neBusHe pesepse
Y munuonuma KM 7.826 8.606 9.531 10.557 11.623 12.597 13.868 16.348 16.066 16.290
Y munuoruma USD 5.309 4.883 5.391 6.083 7012 7210 8.079 9.885 8.637 9.004
Y mjeceyuma yBo3a pobe u ycnyra 6,1 6,7 72 71 73 78 10,0 93 6,8 7,0
Canpo Tekyher pauyHa
Y munvonnma KM -1.983 -1.458 1424 -1.520 -1.094 -927 -980 -579 -2.001 -1.157
Y munuoxuma USD -1.345 -827 -805 -876 -660 -531 -571 -350 -1.075 -640
Y npouentuma bJlM-a 72 -5,0 -4,7 -4.8 3,2 -6 28 1,5 -4.4 -23
Cango po6He pasmjene’
Y munnonnma KM -1.874 -7.176 -7.089 -1417 -1.521 -1.963 -6.268 7170 -10.183 -10.259
Y munuoxuma USD -5.342 -4.071 -4.010 -4.274 -4.538 -4.558 -3.651 -4.335 -5.474 -5.671
Y npouextuma bAifM-a -28,8 24,8 234 233 22,2 223 -18,0 -18,3 223 -20,6

CnomHu AYr ceKkTopa Bnaje

Y munnonnma KM 8442 8.693 8.872 8.147 8.198 8140 8.726 9.435 9.257 8.887
Y munnonuma USD 5.249 4.856 4782 4.996 4.801 4.657 5479 5417 5.048 5.021
Y npouentuma b 30,9 30,0 293 25,6 24,2 22,7 251 241 20,3 17,9

CepBucuparbe cnobHor Ayra®

Y munuonuma KM 761 581 723 983 955 79 741 773 802 1.255

Y munuoxuma USD 516 330 409 567 576 454 432 467 431 690

Y npoueHTMa 13B03a pobe 1 ycnyra 8,2 57 6,7 77 6,7 5,5 6,2 46 3,6 57
Hanomena:

!V U3Bop: AreHumja 3a ctatucTuky buX: BpyTo fomahu nponssog 3a 2023. roguHy, Npon3BOAHW NPUCTY, MPBU pe3ynTatu, aBryct 2024. roguHe

2 N3Bop: AreHumja 3a CTaTUCTUKY BrX

3 3Bop: LleHTpanHa 6aHka buX

Y Pacxoam yK/byuyjy 1 HeTo HabaBKy CTalHUX CpefjcTaBa.

5 Canpo 13B03a 1 yBo3a pobe Ha NaTHOOMIaHCHOj OCHOBY YKbyuyje npunaroherma obyxBaTa 1 BpUjeAHOCTH Koja Ce pafie y CBPXY M3BjeluTaBama
0 MNaTHOM bunaHcy, y cknagy ¢ metogonorunjom MM®-a (MpripyyYHrK 3a nnaTHY 6UNaHC, WeCTo Uspame).

9 N3Bop: MUHUCTapCTBO drHaHCKja 1 Tpesopa buX
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1. MEBYHAPOJHO
EKOHOMCKO OKPYEHE

Y 1pehem kBapTtany Tekyhe rogmHe HacTaBJ/beHO je
CcTarHupare eKoOHoOMcKe akTtuBHocTh y EY n 30H1 eBpa,
Te cy 3abwbexeHe CKPOMHe roaviuke cTorne pacra.
Takolje je HacTaB/beH TpeHA Nafa o6MMa HAYCTPUjcKe
npousBoAtbe y 30HM eBpa. LinjeHe eHepreHaTa Ha
mehyHapoaHom TpxuwTy, y Tpehem kBaprany Tekyhe
roguHe, 6une cy y cBjeTly cTarHauuje eKOHOMCKe
AKTUBHOCTU, TaKO fa HUCY 3abwbexeHe 3HauvajHuje
ocuMnauuvje ynNpKoc u3paXKeHUM MOoTeHUjaIHuM
pusuyuma. Ha kpajy Tpeher kBaptana y 30Hu eBpa je
3abwbexkeHa HajHMKa cTona vHnauuje o anpuna
2021. roguHe. TemersHa nHdnaumja je y 30HM eBpa Ha
Kpajy centem6pa Takohe 3abwbexuna HewTo HUKY
CcTOMy y OHOCY Ha Kpaj NPeTxXo4HOr KBapTana, anu je
1 Aasbe BULLIA OA YKYMHe cTone pacTa uujeHa. EBponcka
ueHTpanHa 6aHKa (ECB) je y centem6py 2024. roguiHe
oplyunna Aa cmamby K/byyHe KaMaTHe cTtone 3a no
25 6asHux noeHa. Moptdonuo nporpama KynosBuHe
XapTuja op BpUjeQHOCTN CMalbyje ce yMjepeHOM u
npeaBua/buBoM aAvHamukom. Ha ¢uHaHmjckom
TPKUWITY 30He eBpa MPUHOCM Ha pApXKaBHe
AeceToroaviutbe o6aBe3HuUe cy Yy BehuHu 3emaba
CMarbeHm.

EkoHoMcCKa akTMBHOCT y EY 1 30HM eBpa je pacna CKpOMHUM
TEMMNOM Yy NPBOj MONOBMHU TeKyhe rogmnHe, a 0Baj TpeHs
ce HacTaBuo 1 y Tpehem KBapTany, Kaga Cy 3abuibexeHe
roguwte ctone pacta of 1,0% un 0,9% pecneKkTBHO'
(TpadukoH 1.1). Y Tpehem KBapTany ekoHomuje EY n 30He
eBpa cy octBapuiie KeapTanHu pacT of 0,3%, ogHOCHO
0,4%, y ogHoCy Ha gpyrv KapTan. [lpu Tome ce n game
npvmjehyjy 3HavajHe pasnunke mehy 3em/bama unaHuLama
EY, roje ce WnaHuja n y Tpehem KBapTany m3gBaja Kao
jenHa oA 3emMasba Koja je YMHMNa nokpeTauky cHary pacta
EY, ca rognwrum pactom peanHor bAM-a og 3,4%. Ca
Apyre cTpaHe Hbemauka ekoHomuja je y Tpehem KBapTany
3a6WbeXnna TOAWLIKbY  Maf E€KOHOMCKE aKTUBHOCTM
(0,2%), neT KBapTan y HX3Y, HajBYLLIE Kao pe3ynTaT cflabe
rnobasHe TpaXte 3a WHAYCTPUjCKMM NPOU3BOAMMA.
MNMocmaTpajyhu no cektopuma, Nnocsbeary NoAaLUM yKasyjy
Ha HacCTaBak cnabor pacta MpoV3BOLHE aKTUBHOCTW Y
30HM eBpa, JOK je YCNY)KHU CEeKTOP HacTaBrO OUIbEXNTY
€KCnaH3ujy, NocebHO HaKOH JbeTHE TYPUCTUYKE CE30He.
Komno3nTHu nHaekc meHatlepa Habaeke (PMI)? je Ha Kpajy
Tpeher KBapTana 3abubEXN0 BpUjeaHOCT Ncnog 50, WwTo je
Takohe crrHanmn3oBano Aa eKoHoMMja 30He eBpa CTarHupa.

' W3eop: Eurostat Flash Estimate, 14. Hogembap 2024. 200uHe

2 PMI Releases, S&P Global. BpujedHocm komno3umHoz uHoekca PMI
(eHen. Composite Purchasing Managers® Index) usHad 50 o3Hauasa
eKcnaHsujy, a epujedHocm ucnod 50 o03Hayasa KOHMPAkuyujy
eKoHoMcKe akmusHocmu. KomnosumHu uHoekc PMI je noHOepucaHu
npocjek Npou3soOHO2 U YCITyXKHO2 ceKmopa 3a 0amy eKOHOMUJY.
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MNpema nocwenwum, jecewrm npojekumjama Esponcke
KomMucmje® oueKyje ce roguiimbKn pacT peanHor bAM-a ox
0,9% 3a EY (peBr3nja Ha HVXe Y OQHOCY Ha MPOSbETHU
Kpyr) 1 0,8% 3a 30Hy eBpa (HenpomMmjereHo y OAHOCY Ha
nposbeTHN Kpyr) y 2024. rogunHn. Y 2025. roguHu ce, Takohe,
OyeKyje MOCTeneHn OnopaBak EKOHOMCKE aKTUBHOCTY,
Te ctone pacta peanHor BllM-a og 1,5% 3a EY, n 1,3% 3a
30HYy eBpa. Y HapegHOM nepuogy ycrnopaBatbe CrosbHe
TProBviHe 1 reonosiMTMYKa HeW3BjeCHOCT MnpeacTaB/bajy
orpaHuyaBajyhe ¢aktope 3a €KOHOMCKY aKTMBHOCT Y
EY, nocebHo y npousBogom cekTopy. Mnak, noctoju u
HEKONMKO MO3UTMBHIKX $aKTopa 3a onopaBak eKOHOMCKe
aKTVMBHOCTY, YKIbyuyjyhu jauare peanHor JOXOTKa ycrbes,
ycriopaBatba MHOMaumje, NoBOSbHY YCIOBM Ha TPXKULLTY
pafa, CBe CHa)KHWja aKTMBHOCT Yy YCNY>KHOM CEKTOpY, Te
NoCTeneHo NomnyLUTake NPUTMCaKa MOHETapHE MNONUTIMKE.

padukoH 1.1: Topnwrbe npomjeHe peanHor BAM-a y EBponu
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W3Bop: Eurostat.

Hanomewa: Mogaum Ha rpa¢pukoHy NpeaCcTaBsbajy Ce30HCKN 1 KaneHaapcku npunaroheHe noaatke, a nogaum
3a Q3 2024. npeacTassbajy 6p3e npoujeHe Eurostat-a

Y 30HM eBpa je 06VM NHAYCTPUjCKe NPOU3BOAHE Ha Kpajy
Tpeher KBapTana 3abWbexuno roguwtbk nag of 2,4%
(TpadukoH 1.2). AjenatHocT Mpepahreauke nHaycTpuje je,
Takohe, y centembpy 3aburbexuna roguilkby CTony naga
(3,1%), pok je pjenaTtHocT lNpon3Bofre U cHabavjeBarba
€neKTPUYHOM eHEPIjOM M NITMHOM 3a0uSbeXKunna roguLLH
pact opg 3,1%. NocmaTtpaHo npema rnaBHUM NHAYCTPUJCKNM
rpynama, Hajaehu cy nag obrMa MHAYCTPUjCKe NPou3BoaHe
Ha roauvlHbeM HUBOY, Ha Kpajy KBapTana, 3aburbexunu
KanuTanHy MNpov3BOAN W WMHTEPMeAMjapHW MpPOu3BOAU
(on 6,4% 1 2,6%, pecnektnsHo). Ca apyre cTpaHe, rpyne
HeTpajHu npon3soau 3a WNPOKy NOTpoLry 1 EHepruja y
centembpy cy 3abUrbeXunv roguilbe cTone pacta obrmMa
NHAOYCTPUjCKe npoun3soarbe, of 4,8% n 1,9%, pecnekTnBHO.

3 Esponcka komucuja: Jecere eKOHOMCKe npojexkyuje, 15. Hosembap
2024. 200uHe.
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Wako jenHaycTpumjcka npon3Bofh-ay 30H/ eBpa McKa3nBana
HapOouMTy BONATUIHOCT TOKOM JbeTHUX MjeceLin, ogpeheHn
WHAMKATOPW, Kao WTo je MHaeKc MmeHallepa Habaske PMI
3a NPOU3BOLHM CEKTOpP?, yKa3nBany Cy Ha HacTaBak Mnaja
aKTVMBHOCTM Yy MPOU3BOLHOM ceKTopy. HaBefeHn nHaekc
je 3abubexno HajHKY BPUjEAHOCT Yy 30HU €Bpa, Of
noyeTka Tekyhe roguHe. Y cknagy ca reHepasHum TPeHZOM
Kafla cy y nuTamy pasnuke mehy 3emmbama, LnaHuja ce
M3ABajana Kao 3eMsba Koja je 3abubeXkunnia HajuspakeHunju
pacT y Npou3BogHOM ceKTopy, y centembpy. Ca gpyre je
CTpaHe tbemauka y centembpy 3aburbexuna HajHKY
BPUjeAHOCT HaBeAeHOr MHAEKCa Y Nnocsbeamnx ABaHaecT
Mjeceun. PMI nHgekc 3a npou3BOAHM CEKTOP Y 30HU
eBpa je NMokasao cMarbeH 6poj HapyLIbn Ha Kpajy Tpeher
KBapTana, WTO Takohe yKa3syje Ha HacTaBak cnabe
aKTVMBHOCTM Y MPOM3BOAHOM CeKTopy y Tpehem KBapTany®.
Ca ppyre ctpaHe, PMI nHAeKc 3a ycny>kHW ceKkTop je, y
Tpehem KBapTany, HacTaBMO BULEXNTY BPUjeAHOCTU Koje
O3HauaBajy eKcrnaH3ujy.

N OYeKMBatba Ja/bMX CMjepHULA O OBUMY MPOK3BOAHE
3emsba YnaHunua OPEC-a.

C ppyre cTpaHe, UMjeHe NpupoAHOr raca cy y Tpehem
KBapTany, y3 Marbe ocuunauuje, 3abubexunne ymjepeHu
pacT, KOju ce MHTEeH3MBKpPao NoYeTKoM HoBeMOpa Kafa ce
Ha XonaHAckoMm TTF 4BOpMLITY TProeasao No MPOCjeyHoj
unjeHn og 43,95 eBpa No mMeragart caTy, WTO NpeacTaB/ba
HajBuLy UMjeHy Of HOoBemOpa npeTxofHe rofuHe. Pact
LmjeHa NpMpPOZHOr raca je Hajsehum gujenom nocsbeanua
HewWTo XNaAHWjUX BPEMEHCKMX MPOrHO3a, ann U Huxer
HVMBOA MOMYyHEHOCTU EBPOMCKUX FacHUX CKnaguwta y
OAHOCY Ha WCTW nepuof NpeTxoAHe rogvHe. Ha ctpaHu
noHyde, TokoBM raca y EBponu cy 6naro nosehaHu
noppxaHu Behrm n3so3om 13 HopBeellKe, Kao 1 TOKOBMMA
pycKor raca npeko YkpajuHe, anv 1 nosehaHnum yBo3om
TeYHOr NPUPOAHOT raca.

padukoH 1.2: Toaniuka NpomjeHa 0b1Ma MHAYCTPUjCKE NPON3BOAHE
1 pmi MHAEKC y MPON3BOAHOM CEKTOPY, Y 30HU eBpa, Kpaj KBapTana
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W3Bop: Eurostat, S&P Global Market Intelligence.
HanomeHa: nogauu 3a 061m MHAYCTPUjCKE NPOU3BOAE CY CE30HCKM U KaneHAapcku npunaroheHn.

IpadukoH 1.3: LinjeHe eHepreHaTa Ha MefhyHapOAHOM TPXMLLTY
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W3Bop: www.tradingeconomics.com, www.statista.com

LinjeHe HadTe TMna bBpeHT, y Tpehem kBapTany 2024.
roguHe, 6une cy y ymjepeHom nagy, fiOK ce y OKToOpy
HapTOM TproBaso Mo MNpPocjeyHoj uujeHn op 75,30
amepuyKknx ponapa no 6apeny, WTO NpefcTaB/ba naf
oa 17,0% y ofHOCY Ha WUCTU Mjecel, nNpeTxofHe rogviHe
(Mpadwmkon 1.3). Mag umjeHa HadTe je, namehy octanor,
nocsbeamua pekopgHe npoussoatbe y CAll, wto je y
3HayvajHOj Mjepy ycnjeno HeyTpanucaTh HeraTneHe edpekTte
TeH3uja Ha brinckom nctoky. Takobe, HewTo cnabuju pact
HajBehKX CBjeTCKNX EKOHOMMjA O OYEKMBAHOT AOAATHO je
CTabrnr3oBao uujeHe HadpTe Ha MehHyHapOAHOM TPXKULLTY.
MNMocrbepra KpeTama LinjeHa NoYeTKoM HoBemObpa yKasyjy
Ha ymjepeHu naj uujeHa y OfHOCY Ha OKTobap, ycrben
cnabux edekata CTMynMcatba KMHECKE eKOHOMMje Kao

#  PMI Releases, S&P Global. BpujedHocm uHOekca PMI (eHen. Purchasing
Managers® Index) 3a npou3soOHU cekmop, u3Had 50 o3Ha4yasa
eKcnaHsujy, a epujedHocm ucnod 50 o03Hayasa KOHMPAKUujy
eKOHOMCKe akKmusHOCMU.

> ELb EkoHoMcKu 6unmeH 6p. 7, 31. okmobap 2024. 200uHe.

Ha kpajy Tpeher kBapTtana 2024. roguHe y 30H1 eBpa N EY cy
3aburbexeHe rogube ctone nHdnaumje og 1,7% n 2,1%,
pecnektneHo. Oko 60% pa3BujeHNX eBPOMCKMX 3emarba
3abubeknne cy ctone nHdnaumje Koje cy 1 nn (Mnm Hke)
o unsbaHe cTone nHnauujes. Y 30H1 eBpa je y centemopy
3aburbexkeHa HajHUXa cTona nHdnaunje og anpuna 2021.
roAvHe, Hajgehm amjenom 360r 3HavyajHe roauilrbe cTone
nafa umjeHa y Kateropuju eHepruje (MpadpukoH 1.4). Minak,
[0 Kpaja Tekyhe roguHe ce oueKyjy HeLTO BuLle cTorne
nHbNaumje y 30HM eBpa, NoHajBuLLEe 360r Ga3Hor edeKkTa
y KaTeropwuju eHepruje, Te je Beh 3a oktobap 2024. rognHe
3aburberkeHa nHobnauwja og 2,0%. LinjeHe xpaHe cy y 30HK
eBpa y centembpy 3abusbexxune roamwwbn pacT og 2,4%,
[OK CYy Y NCTOM MjeceLly NpeTxofHe roguHe 3abubexune
roguwmKn pact o 8,8%. LnjeHe xpaHe cy 3abusbexune
HewwTo Behy cTomny pacTa, y OAHOCY Ha NPETXOAHN Mjecell,
300r CHaXkHWjer mjeceyHor pacta uujeHe HenpepaheHe
XpaHe, nocebHo Boha, a WTO je pe3ynTtaT U BaHPeAHO
TOMOr U CYLUHOT JbeTa.

5 IMF Regional Economic Outlook, okmobap 2024. z00uHe.
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LinjeHe ycnyra, koje unHe 44,9% noTtpolure somahrHcTaBa
y 30HM €eBpa, Y centembpy Cy ocTBapwune CTory pacta
oA 3,9%, wto je 3a 0,8 NN HWXe y OJHOCY Ha WCTU
Mjecel, mpeTxofHe roamHe. Kateropmja HeeHepreTckmx
WHAYCTPUJCKMX NPOM3BOAA, UMK MOHAEP Yy YKYMHOj
noTpowmn fgomahrHcTaBa 30He eBpa u3Hocu 25,7%, Ha
Kpajy Tpeher kBapTana je 3abwbexkuna BULW FOAWLLIHN
pacT umjeHa (3a 2,3 nn), y OAHOCY Ha Kpaj NpeTXoAHOor
KBapTana. Hajsehn fonpuHOC yKynHOM pacTy uujeHa y
centembpy 3aburbexkeH je 3a kateropujy ycnyra (1,8%),
Te 33 KaTeropuje XpaHe N HeeHepreTCKUX MHAYCTPUjCKUX
npoussoga. C gpyre cTpaHe, Kateropuja eHepruje nmana
je HeraTMBaH AOMPUHOC YKYMHOM pacTy UujeHa, Ha Kpajy
Tpeher kBapTana.

TemerbHa vHOnaumja je y 30HU eBpa, Ha Kpajy Tpeher
KBapTana, 3abubexuna ctony of 2,7%, wro je 3a 0,2 nn
HVXe Y OfHOCY Ha Kpaj NpeTXofHOr KBapTana, ann je
W parbe BUWa of yKynHe uHbnaumje. loguwra ctona
nHbnaumje ycnyra, Ha Kpajy Tpeher KBapTana, MsHocuna
je 3,9%, WwTo je HewTo HWKe Y OAHOCY Ha MPEeTXOAHU
nepwvof (3a 0,2 NN HYXe y OAHOCY Ha CTONY 3 NPETXOAHOT
MjeceLla, Kao 1 'y OAHOCY Ha Kpaj MpPeTxXOAHOr KBapTana).
loanwa cTona pacTa uyjeHa ycnyra Hagmalumna je pact
YKyMnHe 1 TemesbHe nHdnaumje. Npempaa ykynHa nidnavmja
y NoC/befbyM MjecelmMa 3HayajHO YCnopaBa, KibyuYH
13a30B 3a KpeaTope MOHeTapHe NOSINTVKE Y 30HM eBpa joLL
YBUjeK NpeAcTaB/ba Nep3nCcTEHTHOCT TemerbHe Hdnauuje,
Te BMCOKa MHdnauuja ycnyra. lpema nocibefbum, jecerbnum
npojekumnjama EBponcke komucuje’, 3a 30Hy eBpa ce
oueKyje cTona nHdnauuje o 2,4% 3a 2024. roguny, Te 2,1%
3a 2025. roguHy. Ouekyje ce ga he cHakHU UHGNATOPHM
NPUTUCLUW Y ycilyrama octatii NpucyTHN o noyetka 2025.
roguHe, HaKoH uera 6u Tpebao ycnoputn pacT LujeHa,
HajgehnM [umjenom Kao pe3ynTaT ycnopaBara pacTa
nnata, Te 3aoCTanor yTuuaja NPeTxXoaHOr MooLwTpaBakba
MOHeTapHe NonnTuKe.

padviKkoH 1.4: [lonpUHOCU KOMMOHEHTY MPOMjeHUN MHAEKCa
MOTPOLUAYKYX LiijeHa y 30H1 eBpPa, Ha Kpajy KBapTana
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7 Esponcka komucuja: Jecerbe ekoHoMcke npojekyuje, 15. Hogembap
2024. 200uHe.
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HakoH wro je ECB je y gpyrom keaptany 2024. roguHe
CMamWa KibyyHe KamaTHe cTone 3a 25 6n Ha cacTaHKy
oppXaHoM 6. jyHa 2024. roguHe, CMarberbe KIbyYHUX
KaMaTHWUX CTOMNa je HacTaB/beHO 1 'y cenTeMbpy. YnpaBHU
opbop ECB-a je Ha cjenHmUmM ogprkaHoj 12. centembpa 2024.
rOAMHE OfJ1yunIIo CMakbUTU pedepeHTHY KamaTHY cTony 3a
pjofatHux 25 6asHmx noeHa. OBa opanyka je joHeceHa Ha
Temerby MHONaUMjCKNX OYeKMBama, AMHaMUKe TeMerbHe
nHbnauyje n jaunHe TpaHCMUCUje MOHETapHe MOSIUTUKE.
Op cactaHka YnpasHor opbopa ECB-a y centembpy
2023. roguHe nHbMauMja ce cMarbuia Npu Yemy cy ce
nHbnaumjckn m3rnepgn 3HatHO nobGosbwanu. Cmaruna
ce M TemerbHa WHOnaumwja, wro popatHo ynyhyje Ha
3aKJbyyaK 0 cnabrbetby LijeHOBHYX NprTMcaka. Moptdonno
nporpamMa KyrnoBuHe xapTuja of BpujegHocty ECB-a (eHrn.
asset purchase programme, APP) HacTaB/ba CMarbUBakbe
npeasubeHom arHamunkom jep ECB BuLe He penHBecTMpa
rmaBHVLEe [OChjenvx xapTuja of BpujegHocTw. Hagarbe,
300r npecTaHKka peuHBecTVparba [MaBHWLUE JOChjenux
XapTvja of BpujegHoCTW, nopTdonMo xaptvja of
BPUjeOHOCTN KYM/beHUX Y CKMOMYy XMWTHOr nporpama
KynoBuHe 3060r naHgemwuje (eHrn. pandemic emergency
purchase programme, PEPP), ce HacTaBMO CMarbuBaTh
3a npocjeyHo 7,5 munujapau eBpa mjeceyHo. Y cknagy
ca npujawryM HajaBama, ECB un 6aHke Eypocucrema
nnaHnpajy obyctaBut penHeecTpatbe y cknony PEEP-a
Ha Kpajy 2024. roguHe.

Yoben, cmamberba  KibyuHMX KamatHux ctona  ECB-a,
HaCTaB/bEHO je cMarbetbe GaHKapCKUX KamMaTHUX cTomna y
30HM eBpa. Y Tpehem kBapTany 2024.rogunHe y 30H1 eBpa je
perncTpoBaH ymjepeH pacT feno3uta 6aHaka, AoK je CTare
YKYNHMX Kpeauta GaHaka camo 6naro nopacsio v nopeg
pacTa Tpaxme 3a KpeauTMma U OofCyCTBa NOOLUTPaBarba
KpeauTHMX CTaHAapda. [leno3ntn ca JOroBOpeHM POKOM
pgocnjeha n parbe cy pacnu 360r, jow yBujeK, 13y3eTHO
BUCOKMX HOMWHANHWX AEMnO3UTHMX KaMaTHUX cTona y
30HM €Bpa, a CKOPO ABOroAvLUHbM TPeHA Maga AenosuvTa
no Buherby NPOAYXKEH je Kof ceKTopa CTaHOBHULITBA U
HedunHaHcKjckux npegyseha.

Y oBome KBapTasy nopacim cy rotoBo cBu Bopehu
cBjeTckn uHpekcm (Mpadukor 1.5). C 063upom Ha To Aa je y
ZpYyroj NoNoBMHM cenTembpa AOLLNO [0 Ayro oYeKmBaHor
cMatbetba KamaTtHux ctona OE/l-a (cmarbeHe 3a 50 6.n.), a
Kako amepuyka eKoHOMMja OMIbeXI NO3UTUBHA KpeTahba,
KanuTanm3aumja amepuykor TpxuwTa je nosehaHa. Y
Npocjeky aMepmryKo TPXKMLLTE akuuja y ApYroMm KsapTany
nopacsio 3a 54%, a Hajehu KBapTanHM pPacT je OBaj
nyT octBapuo Gep3aHckn mHaekc Dow Jones (DJIA). Y
MPEeTXOAHOM KBapTally Ha eBPOMCKOM TPXULITY akuuja
ZjenoBanu cy HeratBHU edeKTV HUCKOT eKOHOMCKOr
pacTa y NpBOM KBapTaly rofAvHe, KaO U OuYeKMBaHU
CNopy eKOHOMCKW OnopaBKa Y YC/IOBMMa KOHCTaHTHMX
reononmUTUYKMX TeH3ujas.

8 [lpema nporeemHoj npozHo3u Egponcke Komucuje, HAKOH ocmaapeHo2
pacma peasnroz b/][1 00 0,4% y 2023. 200uHe, y 2024. 200uHuU u 2025.
200UHU y EY o4ekyje ce pacm 00 1% u 1,6% pecnekmugHo.




MebhyTmy oBOMe KBapTasy Ha €BPOMNCKOM TPXKMLLTY akLuja
npeosnagana cy Mo3nTMBHa OYeKMBaHba yCibe CMatbetba
pedepeHTHUX KamaTHux ctorna ECB y jyHy, a noce6Ho
HakoH cenTembapckor cmarera. CMarbere KIbyUYHUX
KamaTHUX CToMa M CMarberba MHnauuje ce oapasuno Ha
BUCOK KBapTaliHW PacT HeMaykor Gep3aHCKor MHAeKca
DAX (6%). ¥ opyrum gjenosuma EBpone pacT je HakoH
naga 6ep3aHCKMX MHAEKCa y Mpowsiom KeapTany Oumo
yMjepeH, Ma je Tako MHAEeKC Koju obyxsaTta 50 HajouTHUMjuX
€BpOMncKux KomnaHuja Eurostoxx 50 (y npeTxogHom
KBapTasny CMaheH 3a 4%) y OBOMe 13BjeLLTajHOM nepuoay
nopacTao He3HaTHO, 3a cBera 2,2%.

lpadvkoH 1.5: OfabpaHn MHAEKCU TPXKULLTA aKuuja
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Y Tpehem KBapTany Cy MNPUHOCK Ha [eCeToropuiukbe
obaBe3HLe CKOpPO CBMX 3emasba 30He eBpa U EY cy
CMareHW, a pacT NprHOCa je PerncTpoBaH y HeKONMKO
nepndepHnx 3emasba EY. Pasnuka usmehy npocjeuHor
NMprHOCa Ha AeceTorofuiirbe obaBesHuUe 3emarba EY n
NMprvHOCa Ha [eceToroauiume Hemauke obaBesHuue je
Ha KBapTa/IHOM HMBOY MPETEXHO CMarbeHa, Y3 HEKONMKO
n3yseTaka. VIHBep3uja KpriBe NPUHOCa Ha TPXKMLLTY jaBHOT
[yra 3emasba 30He eBpa (NPMHOCK Ha KpaTak POK Cy BMLLN
o[l NpMHOCa Y Ayrom poKy) 1 farbe yKasyje Ha jow yBujek
jake peLecroHe NPUTKCKE Y eBPOMNCKOj EKOHOMUjU.
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2. PEAJIHU CEKTOP

HakoH uspaxeHumjer pacra y npBom KBaprtany 2024,
roguHe, 6naro ycnopaBatbe €KOHOMCKE aKTUBHOCTU
y buX 3a6burbexeHo je 3a apyru kBaptan. Takohe je
3a0wbexeH HewTo cnabuju rogukbY pacT peasHe
6pyTOo AoAaHe BpUMjefHOCTH, Y OAHOCY Ha MPEeTXoAHU
KBapTan.TpeHanagao6ManHAyCTprjckenponsBogte
HacTaBJ/beH je n'y Tpehem kBapTany Tekyhe roguHe, kao
pesynTaT naga o6uma npousBoAe y AjeNnaTHOCTUMA
pyaapcTtBa u npepahuBauke uHpyctpuje. Y Tpehem
KBapTany je 3abwbeeHa HWKa roguwta crona
unHbnaumje, y ogHocy Ha apyru KBaprtan. Ha kpajy
KBapTana, TemesbHa Hnauumja, Kao 1 roguiltba crona
nHénauwmje ycnyra, u farbe cy 3HauajHo BuLLEe Y OAHOCY
Ha CTOMy pacTa YKynHux uuvjeHa. Ha Tpxuwrty paga
HaCTaBJ/beH je TPeHA NO3UTMBHNX KPeTatba, Y3 CHaXKaH
pacT HOMUHAJIHUX U peanHuX nnara.

2.1 BpyTo fomahu nmpousBox

HakoH wu3paxeHunjer pacta y npBom Keaptany 2024.
roguHe, 6rnaro ycriopaBatbe EKOHOMCKE aKTUBHOCTM (2,2%)
3a0WbeXeHO je 3a Apyry KBapTaj, MnpemMa MocsbeaHe
06jaBrbeHVIM ClyK6eHVM NogaLMma. Y MpBOM MOy roAnLLTY
Tekyhe roavHe 3abubexeH je peanHu pact bAMM-a og 2,3%,
y OOHOCY Ha WUCTU Mepuop MNPeTxXofdHe rofaviHe. Yobepn
[OCTa HipKe cTomne uHbnauvje 3aburbexkeHa je 3HauajHo
HUKa roguiirba cTona pacta HomuHanHor biM-a y gpyrom
KBapTany (2,6%), y 0OfHOCY Ha NpocjeyaH roauLlhby pacT 13
2023. roguHe. MocmaTpaHo no noapyujuma knacudukauuje
pjenatHocTy, y Aapyrom keaptany 2024. rogviHe, Takobe
je 3abwbexeH cnabuju roguwmy pact (2,2%) peanHe
6pyTO AoAaHe BpujeaHocTu (B[B), y ogHOCY Ha npeTxoaHu
KBapTa.

Hajsehu gonpuHoOC roguiibyim cTonamMa pacta y gpyrom
kBapTany 2024. rognHe vmane Cy [jenaTHOCT TProBuHa,
jaBHM ceKTOp, Te HbOopMaLmje 1 KomyHMKaumje (TpaduKoH
2.1). C ppyre cTpaHe, Hajehn HeratvBaH AOMPUHOC je
MMana ajenatHocT npepahriBauke MHAYCTpUje, y CKnapy
Ca CMarbereM TpaxkHbe Y 3eMsbama MaBHVM TPrOBUHCKAM
napTHepvmMa. Haj3HauajHMja cTona rogvwmer pacTa
y [OpyroMm KBapTasy 3a0bwbexeHa je 3a [jenaTtHocT
pyaapcTsa (15,0%), Ho yyelihe oBe AjenaTHOCTMN Y YKYMHO]
OpyTO [0MAHOj BpWjefHOCTU Y ApPYyroM KeapTany 6uno
je 3aHemapuBo (1,5%). On ocTanux QHjenatHoCTn Koje
Cy 3abwbexune 3HauyajaH TOAWLUKLY PacT aKTUBHOCTM
n3nBajajy ce TProBuHa 1 rpaheBrHapPCTBO, Ca roANLLIHYM
cTonama pacta og 9,9% wn 8,9%, pecnektneHo’. Ca apyre
CTpaHe, y ppyrom Keaptany 2024. rofuHe YycCnyxHa
[jenaTHOCT XOTeNMjepCTBa U YroCTUTESbCTBA 3a0Mbeximia
je 3HauajHy ctony naga aktmBHocTu of 10,6%, HakoH
[BaHaeCT y3acTOMHKX KBapTana y Kojuma je 3aburbexeH
pacT akTBHOCTI'®,

?  Yyewhe OjenamHocmu mp2oguHe y yKynHoj 6pymo 000aHoOj
8pujedHocmu y Opyzom Keapmany je usHocuno 19,0%, me 5,6% 3a
djenamuocm epabesuHapcmaa.

19 Yyewhe djenamHocmu xomesnujepcmead uy20cmumesbcmaay yKynHoj
6pymo do0aHoj 8pujedHocmu y Opy2om Kkeapmarny je usHocuso 2,2%.
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Takohe, 3HauajHa rogvwma cTona najga akTUBHOCTM
3abubexeHa je 3a AjenaTHocT npepahurBayke NHAYCTpUje
(8,4%), a yuewihe oBe fjenaTHOCTM Y YKYNHOj 6pyTO JofiaHOj
BpVjeAHOCTN y ApYroM KBapTany nsHocuso je 14,4%.

lpaduKoH 2.1: lonprHOC roauLLHb0j NPOMjeHN akTUBHOCTY 3a
ofabpaHe ajenatHoCTU
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I )asHu cekTOp*

Ourancmjckn cektop M OcTane ajenatHocTi

BpyTo nonaHa spujeaHocT
WN3Bop: BHAS
Hanomewa: *JaHu cekTop 06yxBaTa ajenatHoCTy: JaBHa ynpasa v obpaHa, 06aBe3HO CoLMjaHO OCUTypakbe,
O6pasoBatbe 1 [ljenaTHoCTY 34paBCTBEHE 1 COLMjanHe 3awTute

Hajsehn ponpuHoc pacty peanHor BM-a, y apyrom
KBapTtany 2024. roguvHe uMmane cy 6pyTo MHBeCTUUMje
(MpadrkoH 2.2). HakoH WTO je 3abusbexeHa K3pasnTo
BMCOKa CTOMa pacTta OpyTo MHBeCTULMja Y MPBOM KBapTay,
y ApYyrom KapTtany 3abubexeHa je ymjepeHuja cTtona
pacta, on 9,6%'. lNocbenre 06jaB/beHN Modaun o
cTpyktypu BAiMN-a, no pacxogHoOM npucTyny, ykasyjy Ha TO
Ja je eKOHOMCKa aKTMBHOCT y NMpBoM nonyroauwty 2024.
roguHe 6mna nop yTrLajeM U3HMMHO BMCOKMX CTOMNa pacTa
nHeectnumja (20,4% 3a nNpBO MNONYroAguwTe, Yy OJHOCY
Ha UCTM nepvof npetxogHe roguHe)'?. MNpu Tome Hema
Ha3HaKa fda je pacT YKYMHUX HOMWHANHWX WHBeCTMuuja
noc/befmua pacta CTpaHUX AMPEKTHUX UWHBeCTMuuja
(Bugjetv nornasbe 4.1.2 GuHaHcKjcKkn pauyH). Cnabmere
nHONaTOpHUX NpUTUCaka y ofjerbLumma poba, Koje umHe
3HavajHy CTaBKy M3paTaka AgomahuHCTaBa, AonpuHMjeno
je HacTaBKy pacTa noTpolme fjoMahuHcTaBa'™® y gpyrom
KBapTany 2024. roguHe, Te je 3abubexkeHa cTona pacta
noTpoLue gomahrHcTasa og 1,8%'.

""" YkynHo yuewhe 6pymo uHeecmuyuja y ykynHom BAll-y y opyeom
kgapmary 2024. 200uHe usHocus1o je 32,1%.

2. Peguduparbe nodamaxka o UHeeCMuyujamd Kao KOMNoHeHme
BArl-a je epno yecmo. lpema cnyxbeHUM nodayuma objagweHum
noyemkom okmobpa 2023. 200uHe, peadsiHe UH8ecmuyuje y npeom
nonyeoouwmy 2023. 200uHe 3aburvexusne cy 200UWrU pdcm 00
12,6%. Y kacHujum objasama y Kojuma cy obyxeaheHa u npeocmana
0sa kgapmana 2023. 200uHe (Kao u noc/wedrda objasa Koja ce
Kopucmu 3a uspady 08oe V3gjewumaja), pacm peanHux uHgecmuyuja
u3sHocu 5,6% 3a npeo nonyzoduwme 2023. 200UHe, WMo NoKasyje Ha
3HA4ajHo peguduUpParbe CyxbeHuUx nodamaka.

3 YkynHo y4yewhe nompowre OomahuHcmasa y ykynHom BAlM-y y
Opyeom Kkeapmasy 2024. 200uHe u3Hocuso je 62,1%.

'* [lpocjeuyHa eo0uwrba cmona pacma nompouitbe 0oMahuHcmasa 3a
2023. 200UHY y 00HOCY Ha npemxo0Hy 200UHy usHocusnad je 1,1%.
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MN3B03 poba u ycnyra (uvje je yuyewhe y BAM-y, npema
pacxogHOM NPUCTYNY, y APYroM KBapTasy n3Hocuno 38,2%)
3abwbexno je roguwkbn pact op 1,8%, HakoH YeTpu
y3aCTOMHa KBapTasa y KojuMa je 3a6urbeXkeH roAmnLUHbM nag,.
3HauajHo yueluhe n3Bo3a poba u ycnyra y ykynHom bAr-y,
Kao 1 3aburbeXkeHa roAuilkba CToMa pacTa, pesynToBanu
Cy NO3WTMBHOM AOMPUHOCY pacTy ykynHor b[l-a. YBo3
poba 1 ycnyra je y Apyrom KBapTany 3abubexmno 3HauvajHy
rogviky crtony pacta (5,2%). HeratBaH JONpYHOC HETO
13B0O3a YKyrnHom pacty b[ilM-a Moxe ce npunncaty caboj
CMOSbHOj MOTPaXKH M, MPOMjEHN Y CTPYKTYPU MOTPaXHbe
(pacT noTpaxbe 3a ycyrama y OfHOCY Ha pobe, WTo je
Moce6HO M3pakeHO HaKOH MaHAemuje KOpoHaBupyca) U,
NoC/beNYHO, YCopaBahy EKOHOMCKE aKTUBHOCTM HaLLMX
rMaBHUX TPrOBUHCKUX MApTHEpa.

[paduKoH 2.2: [lonp1HOC roALLH0j CTOMM NPOMjEHE KOMIMOHEHTU
Bb/iMN-a npema pacxogHom npucTyny
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BpyTo nHBecTMLje I V13803 po6a v ycnyra == B/

M3Bop: BHAS

TekcTHM oKBUP 1: Jecewe npojekunmje LIBbuX y nornegy
€KOHOMCKe aKTVBHOCTV 3a CPpeftbOpOYHI Nepuog opf,
2024. no 2026. roguHe

Ha ocHOBY npeTxofHe NposbeTHe NporHo3e, y 2024. rognHn
OYEKMBAO Ce FOANLLHbU PacT eKOHOMCKe aKTUBHOCTU Of,
2,6%, OOK npemMa HOBOj jecer0j pyHAM MpoLjeHa pacTa
je HewTo cnabuja 1 n3HocK 2,4% Ha OCHOBY OYEKMBatHba
O YyCropaBaky EKOHOMCKE aKTVBHOCTV Y MOC/befHemM
KBapTany, cfimjegoMyurHKa nonnasa. Cnyx6eHa nHdnauuja
je, y Tpehem KBapTany, 3HauajHoO ycnopeHa (1,3%) cxogHo
yeMy je y OBOj PyHAM peBUApaHa Ha HuXKe MPOrHosa
3a 2024. ropuHy (1,8%). be3 o63vpa Ha ycrnopaBarbe
NHGNATOPHOT NPUTNCKA, Y YNHEHULIY KaKO CMO MPUIMKOM
u3pafe MporHose Mmany nocsbefdre AOCTYMHEe MopaTke
13 centemMbpa, y Noc/beftbem KBapTay OUYeKYjeMO HELLTO
n3paxeHuje MHGNATOPHE NPUTUCKE, TOCEOHO y ofjerbLyma
npeBo3a, MpexpambeHX Mpov3Boda Te PEXUjCKUX
TpowkoBa. be3 o063vpa Ha pefoBHa peBMAMpPaHba,
yobed MPOMjeHa OCHOBHMX MPETNOCTaBKU Ha Kojuma
ce 6a3uvpajy npojekumje, NPBEHCTBEHO OYEKMBAHe
€KOHOMCKE aKTVBHOCT/ Y €BPOMoApyuyjy Kao rlaBHOM
CMOSbHOTPrOBMHCKOM MapTHEPY, aln UCTO Tako U peBu3uje
Cny)06eHMX nopaTaka W3 HaUMOHANHMX payyHa, Halle
[Jocapallhbe npojeKkuumje Cy ce nokasarne BpJo NoysfaHe Te
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Cy XapMOHM30BaHe ca TpeHA0BMMAa Y MpojeKLijaMa OCTanmx
peneBaHTHNX WHCTUTYyUnja (Tabena 1). PeBupguparbe
npojekunja, y nepvogy U farbe BUCOKe MHOnauunje Te
BEJIMKNX TeOoMOJIMTUYKMX MpPEeBMparba, jecTe CBakako
M3paxkeHuje, CTora CBe HauMOHanHe u MehyHapopHe
NHCTUTYLIMje KOHTUHYMPAHO peBuanpajy ncre. Oyekyjemo
Kako he cpefHopoYHE MaKPOEKOHOMCKE Mpojekuuje butu
peBuaMpaHe y HEKONMKO HapefHWX UMKyca, Cinjeaom
paHujux NcKycTaBa o epekTMa nonnasa n3 2014. rogmHe
Ha CTaTUCTNYKe MOAATKE U HUXOBe YecTe pesusnje. Haue,
Halle noc/beftbe, jecere Mpojekuuje Cy 3acHOBaHe Ha
CNy>K6eHVMM KBapTaiHMM NOAaLMMa 3aKibyYHO ca ApYrvm
KBapTasioM 2024. roavHe, Teé e€HOOreHMM W er3oreHvuMm
nofauvma suLle GpekseHUmje 6ap Ao Kpaja centembpa. Ha
OCHOBY OrpaHunyeHor bpoja cy»kbeHrx nHpopmMaLmja Koje
CMO MPUIKYMWIM BE3aHO 3a MPOLjeHe LTeTa of Mnorsiasa
13 OKTOOPa, NpoLjerbyje ce UCTa MMajy BENMK NoTeHLujan
Ja HaHecy LUTETy eKOHOMCKOj aKTMBHOCTU Y CpeAHeM
POKy, Te Aa edeKTn npeBasusiase OYeKMBaHE TPOLLKOBE
CaHauuje LTeTa Ha JIOKaNHOj MyTHOj MHGPACTPYKTypu 1
NPOW3BOAHUM NOCTPOjerbuMa.

Tabena 1.1: Makpo ekoHoMcKe nporHo3e 3a buX Tokom 2024. rogrHe

Consensus
Forecast

3a Mpojekuuje Tokom 2024,

EBponcka MMO CajeTcka
nepuop roanHe, y %

UBBux Komucuja 6aHKa

Mpomehe 26 23 25 26 2,7
Ban

Jecen 24 23 25 238 23
2024.

Npossehe 2,6 22 30 27 24

Nudnauvja
Jecen 18 2,0 22 2,0 2,0

Wssop: Mpojekuvje LIBBUX, MMO, Cejecka Garika, Consensus Forecast, Esponcka kommcuja

Cmatberbe CTpaHe MoTpaxkkbe M3 eBponofpydyja, Koje ce
orneda y HacTaBKy CHaXKHOT Mafa fomahe vHAycTpujcke
NPOu3BOAHE N K3BO3a y NpPBMX AeBeT Mjeceun 2024.
roAMHe, Te OYEKMBAHOr HeraTVBHOr edeKTa MoraBa,
JOMPUHW]ENO je HaCcTaBKy OYeKMBarba O CKPOMHOM PacTy
E€KOHOMCKe aKTUBHOCTY (2,4%) y Tekyhoj roguHun. Takobe,
ny 2025. roguHN o4YeKyje ce ucnoanpocjeyaH pact (2,6%)
y 0OHOCY Ha npetxofHo aecembehe (3,0%), nepuop Koju
je oburbexKeH eKCTPEMHUM LUOKOBKMA MOMYT MaHAemuje
N pekopgHor uHbnatopHor nputncka. CKpomaH pacTt
peanHor B[lM-a ouekyje ce n y 2026. rogmHn (2,8%),
HakoH yBoherwe CBAM (eHr. Carbon Border Ajustement
Mechanism) mexaHu3ma, Koju MMa 3a UWb Aa yMakbu
edekaT emucuje yrrbeHa y mehyHapodHOj TProBuHM of
noueTka 2026. rogunHe, wro he nmatn nocebaH epeKart Ha
rMaBHe MHOYCTPUjCKE rpaHe, MOMyT MpPou3BOAHe 6asHMX
meTana. Mmajyhun y Bugy pu3nke Be3aHe 3a €KOHOMCKM
pacT y NpojeKLnjcKoM Mepuoay, OUYeKrBaHe cTorne pacTa
€KOHOMCKE aKUTBHOCTH jOLL YBUMjEK Cy HE[OBOJbHE 3a bprke
CMatbere eKOHOMCKOT ja3a 3a 3emrbama EY.

KrbyuHe npetnocTaBke 3a pact gomaher blM-a cy, y3 Beh
HaBefileHe eKCTepHe NPEeTNOoCTaBKe, pacT TeKyhe noTpoLure
(ocobHe 1 ppaBHE) U CHaXkaH pacT UHBeCTUUWja. Y ofHoCy
Ha MPeTXofHW Kpyr Npojekumja, y 0BOM Kpyry nyHo Behu
JonpuHoc pacty peanHor b[M-a gonasn op peanHux
WHBECTULMja Koje Cy y MPBOM nonyroguLiTy Tekyhe roguHe
pacne 204% Ha roguvwrem HMBOY. MHaue, npoujeHe
MHBECTVUWja Cy CKJIOHE NpomjeHama 360r pemoBHMUX
peBvavparba CIy)O6eHUX MnopaTaka OBEe KOMMOHEHTe.
Y3 CHaaH pacT uHBecTMUMja ce y Tekyhoj rogvHu
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OueKyje HelTO CHaXKHWjU PacT ApPXKaBHE MOTPOLLHbE,
360r nonnasa y OAHOCY Ha MPETXOAHY PyHAy Te pact
0CObOHe MOTPOLHE, YCsbel pacta HOMMWHASHMX NaTa,
3aMnocsIeHOCTI 1 NpWbeBa Of Ao3HaKa. HacTaBak CHaXKHOr
naga 13Bo3a poba y NpBMX AeBeET Mjeceum Tekyhe rogrHe
HeraTVBHO AOMPMHOCK €KOHOMCKOj akKTMBHOCTU, LUTO Y3
oueKrBaH/ edekaT MomnsiaBa Ha OTeXaHu NpeBo3 poba
pe3ynTyje Haloj peBu3nju NpPOLjeHe YKYNMHOr 13B03a Y
TeKyNOj roAVHN Ha HPKe, Y OBHOCY Ha MPOSbETHU KPYT.
CrarHvipatbe 1 Mnoropluarbe HeTO M3B03a Y MPETXOAHO)
n Tekyhoj rogvHW je NPBEHCTBEHO pe3ynTaT BUCKOT
naga pobHor mM3Bo3a (ropvwmy nag op 6,1% y npBux
peseT Mmjeceun). NpojuuppaHa cTona peanHoOr M3BO3a
pob6a un ycnyra y 2024. roguHu nsHocu -0,4%, 'y ogHocy
Ha mag poOHor K3Bo3a je 6UTHO Bua, UMajyhn y Bugy
BMICOKa OYeKMBarba O pacTy M3BO3a ycsyra. YBO3 je mnopg
CHaXHUM yTuLIajeM 13B0O33, ann U LinjeHa eHepreHaTta Ha
MehyHapoaHOM TPXKULLTY, Koje Cy ce cTabunu3oBsane y
nocsbefre BprjeMe HaKOH [pamaTvyHe BONMATUIHOCTY
3abubeXkeHe HaKOH M30ujarba paTta y YKpajuHu, cTora je y
TekyNoj roanHU NpojuLmMpaHa cTona pacrta peanHor yBo3a
op 3,3%. Ha pacTt yBo3a JOMWHAHTHO yTuYe HeraTvBaH
yBO3HU dednatop 1 noBehame gomahe MoTpaxhe Koja
je mop HajBehum yTuUajem pacTa UHBECTMLMjA U OCOOHe
noTpoLUHe. Y3 brary pact pearnHe Ap)KaBHE MOTPOLLHE,
KOja UMa Hajmarbu YAjen y YKyrnHOj akTMBHOCTW, TeMesbeH
YIIaBHOM Ha couujaiiHy nomoh Te nopacT nnata v ycnyra,
yCobep MPUPOAHE Henorofe v AyroTpajHnx MHGNATOPHMX
MPUTACaKa, KOHUTWHYMPAHU pPacT OWbeXW U nnYHa
MOTPOLLHA Kao pe3ynTaT NMOBOJbHUX KpeTaka Ha TPXKMLUTY
pafa, noBehaHor KpeauTupama Te pacTy OCTanor AOXOTKa
KOju je Y3pOKOBaH pPacTOM [AO3HaKa W3 WMHOCTPaHCTBa
N MOpacToM LMjeHa HeKpPeTHUHa, Koje AeTepMUHKLLY
Behn noBpaT Ha yNoXeHW KanuTan CTaHOBHMLWTBA. Ha
KpeTatbe JIMYHe MOTPOLUHE Y CPefHeM 1 AyromM NepUoay
HeraTVBaH MNPUTWCaK [onasy Of OYeKMBaHOr mMapa
pagHO CMOCOBHOr CTAHOBHMLUTBA, CIIMjEAOM HEraTMBHUX
femorpadckmx npomjeHa. Y Tekyhoj rognHu ouekyje ce
CHaaH pacT peanHyx NHBECTULIMja, Koje Cy MOA yTuLajeM
Beh HaBefHOr pacTa MHBECTMLUWMja y MPBOM MOJYrOANLLTY.
PacT nHBecTMumjcKke aKTMBHOCTM NMPUBATHOI CeKTopa je
nopA yTuLiajeM joL yBUjeK HUXKIMX AoMahvx KamaTHUX cTona
y nopehetby ca KamaTHUM CTornama y eBpOonoapyyjy, C TUM
[ia 3HayajaH yauo y HBecT/LMjama y OBOj rOVNHY Ce MOXe
OYeKVBaTU 1 Of 3afpKaHe AOOUTU 13 MPETXOAHE rOAVHE,
Yy K0joj cy MHore dupme 3aburbexune pekopaHy HeTo
[o6UT. VIHBeCTMLMjCKa NOTPOLUHa ApXKaBe y3pOKOoBaHa je
pafioBUMa Ha BENVKUM MHPPACTPYKTYPHUM MPOjEKTVMA,
Umju pPacT ce MoXe ouekrBaTW y Tekyhoj roguHu 36o0r
PELIeHTHUX JTOKAJTHUX 136opa. Y nayhoj roguHn ce ouekyje
CKPOMaH pacT MHBECTULMjCKe NoTpoLLHse (0,6%), LUTO je nog
yTULIjeM joll YBUjeK HEMOBOSbHE MHBECTULMjCKE KINME,
roje buXjenmHajowyBnjek HMje npeaana pepopMcKy areHay
EBpOMCKOj KOMMCHWjY 338 MPUCTYM 3HaYajHUM GUHAHLMJCKM
CpeAcTBMMa 3acHOBaHMM Ha [naHy pacta 3a 3anagHu
bankaH. Haparbe, ckpomaH pacT MHBeCTMUMja BeXe ce 1
y3 OrpaHuyeHn GUCKanH1 NPOCTOp Koju je nog AoAaTHUM
yTuL@jeM MoTpebe pacTa ApKaBHE MOTPOLLHbE, y3uMajyhny
0031p OYeKMBaHe craTe rpaHToBa 1 CyOBEHLMja CivjeaoM
nonnaea. HaBegeHe npomjeHe yTuuane cy Ha peBnauparba
npojekuuja NojearHNX KOMMOHETHW HaLMOHaNHMX pavyHa
3a 2024. roaviHy, y OfHOCY Ha NPETXOAHW KPYr NpojeKumja.

Ynopehyjyhn npojekuunjy gomahe akTMBHOCTM ca
MPOjeKLNjOM OYeKrBaHe €EKOHOMCKe aKTUBHOCTW Yy EY
(TpadrkoH 2.4) BMO/BLUBO je KaKo Cy TPEHAOBU CINYHY 3a
BehMHy cacTaBHMLQ, OCMM LUTO Ce Ha Jomahem TPXKULTY
OyveKyje CHaXkaH pacT MHBeCTUUMja, JOK Ha APYroj CTpaHu
nHeecTuuuje y EY nagajy. lNoropiuare MoHeTapHMX yc/ioBa
y EY n ycnopaBatbe CMOsbHe TProBUHE Y3POKOBAo je
CKpOMaH pacT peanHor ctpaHor bflM-a y npojekuunjckom
nepuogy. Cnab pacT npuBaTHe MOTPOWHE W Maj
WHBECTNLMja, KOjW je M3paXkeH Kako 3a ompemy Tako U
3a rpaheBuHCKe pagoBe'®, Te pacT jeAMHUYHOr TPOLLKA
pafja, y HapeaHoM nepuiofdy MpeAcTaB/bajy Hajsehn
orpaHunyaBajyhn ¢paktop Ha eKOHOMCKY aKTMBHOCT Yy EY.
HoBa jecera npojekuuja EBponcke komucuje (EL) nokasyje
Ha HWXM pacT aktMBHOCTM Y 2024. rognHn y ogHoCy Ha
MPOsbeTHe MpojeKumje, YuMe je npema HOBOj NPojeKumju
npoun3BofgHN ja3 (eHr. output gap) 1 Aarbe HeraTMBaH,
OAHOCHO PacT peaniHe eKOHOMCKe aKTVMBHOCTM je MCMof,
noteHumjanHor BM-a y EY 3a Tekyhy v HapepHe fBuje
roanHe.

lpaduKoH 2.3: YcnopemBocT npojeKkumja cactaBHuLa peanHor bAlM-a
n nHnauvje
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lpaduKoH 2.4: YnopeamnsocT npojekuuja cactaBHuLa peanHor bAMM-a
n uHodnauuje y EY
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> OuekusaHu nad uHeecmuyuja y onpemy mujekom 2024. 200uHe je
-2,2%, 0ok y 2pahesuHcke padose je -1,5%.
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Y 0BOj rogvHW OueKyje ce HacTaBak WHNATOpHOr
NPUTUCKa, CANjedoM pacTa agMUHUCTPATUBHUX LMjeHa,
roje ce nocebHO u3ABajajy TPOLIKOBU HajaMHUHA, Te
ocTtanux gomahuix umjeHa cnnjegom cee Beher npuTUCKa Ha
TPXULUTY pafja Ha OCHOBY Maja MOHAKO JOLLEr XWBOTHOT
cTaHfapga rpabaHa. [lpojuumpaHa je cToma pacTa
noTpoLlayknx umjeHa og 1,8% y 2024. rogmHu, [OK ce Ao
Kpaja NpojeKkumnjckor neprofa ovekyje rotoBo NAeHTUYaH
pacT vHonauuje. Y KpaTKOM pPOKy, Aa/by pacT LujeHa
eneKkTpryHe eHepruje Ha gomahem TPXMLITY, Y3 3HayajHa
noseharba MUHMManHe nyaTe noyeTkom Tekyhe ropvHe,
MOXe ca ofpeheHnM BpeMeHCKMM NMOMaKkoM AjesioBaT Ha
pacT NpocjeyHrX NOTPOLLAYKMX LijeHa. Y Tekyhoj roguHum
npojuuMpaH je No3nTuBaH JOMNPUHOC ofjesbaka XpaHe u
nvha, NpeBo3a, aAMVHUCTPATMBHMX LMjeHa Te OCTanux
nomahux umjeHa (padukoH 2.5), Koje cy nop HofaTHUM
NPUTUCKOM CYHAMKASTHWX 3aXTjeBa Y jaBHOM 1 MPUBATHOM
cekTopy cnnjefom cBe Beher pacta nperoBapayke mohu
pafHuKa, anu 1 cee Beher pacta NPOGTHMX MapXu Yy
OpOjHUM [jenaTHOCTUMA, LWTO Y3pOoKyje wuHbnaumjcky
cnupany 1 HacTaBak WM3paxeHujer pacta jefuHUYHOr
TpolKa paga. Y nayhoj roguHn ovekyje ce nHdnaumja y
BUCUHY of 1,9%, roje he onet y cTpyKTypu pacTa Hajsehu
[OMPUHOC MMaTV aMUHCTPATVBHE LjeHe, XpaHa, MPeBo3
Te Teme/bHa WHbNaumja. Jarbn pacT uujeHa ouekyje ce
1 3a 2026. rognHy (2,0%), y K0joj ce ouyeKyje MO3WUTMBaH
[OMPUHOC CBUX ofjerbaka, ocum ofjehe n obyhe Koja
KOHTMHYMPaHO Yy  METHAaeCTOrOAMLIHOM  Mepuoay
njenyje nednatopHo Ha NpocjeyHe MOTPOLUAYKE LinjeHe.
MNpojekumja umjeHa nNpeBo3a y HapegHOM rnepuogy nop
BEJIKUM Cy YTWLAjeM AMHaMUKe pjellaBakba npobnema
Cca npectaHKomM caobpaharba e/be3HNYKOM Mpyrom
npeko Koje BehrHa cMpoBYHa ce fJonpema A0 CTPaTeLLKUX
npepy3eha Koja TpeHYTHO bubexe 3HauajHe ryburTKe, Kao u
OTeXXaHor TepeTHOr NpeBo3a y 3em/bama EY. Hapgarbe, butaH
PU3NK y CpeaHOpOYHOM Nepropy NpeacTaB/ba KpeTakbe
LvjeHa npou3Bofda 3acHOBaHWX Ha GOCUNHOj eHeprujn
HakoH yBoherba CBAM mexaHu3Ma.

[paduKoH 2.5: lonprHOCK roaunLLHM CTOMama npomMjeHe
NOTPOLLIAYKYX LinjeHa y MPojeKLnjcKom neprogy
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OuvekvBarba Ha TPXUWTY pafja Cy MO3UTMBHA Te
oueKyjemo noseharbe 6poja 3amocneHrx ocoba Ha Kpajy
Tekyhe rogviHe, Kao 1 y HapefHVWM rogmHama.BesaHo y3
dUHAHLMjCKI CeKTOp, y NPOjeKLIMjCKOM Nepriofy oUekyje ce
CHaXaH pacT yKynHe KpeanTHe akTMBHOCTU. PacT KpeguTa
je y cknapy ca pactom YKYNHVX WMHBeCTMLMja 1 OCOOHe
MOTPOLUHE, Kao M LMjeHa HeKpeTHMHa Te 3afyrKuBarba
Y3POKOBaHOM YYMHKOM MOMaBa 1 AyroTpajHUM pacTom
NMOTPOLUAYKKMX LiMjeHa KOoje HeraTMBHO fjesnyjy Ha peanHu
pacnonoxusnu goxofak. Ouekyje ce Kako he Ha Kpajy
npojekumjckor neproda KamatHe ctorie 3a npepyseha u
CTaHOBHULWWITBO 6UTK yBehaHe 3a 30 1 50 6a3HUX noeHa,
pecnekTmBHo. Mmajyhu y Brgy ouekmBaHO ycropaBahe
nHonauvje, y 2024. rogvHU OueKyje ce peanHW pact
KpepwuTa npeny3ehrma, Kao 1 peanHe NO3UTVBHE KamMaTHe
ctone. HakoH pfBuWje TrofvHe HeratMBHUX pPeasiHuX
KaMaTHMX CTOMa, W peanHor naja KpepuTpama 360r
pekopaHe MHOnauuvje, y 0BOj roAvHW, Kao M [0 Kpaja
NPOjEKLMJCKOr XOPU30HTa, OYeKYjy Ce NO3UTMBHE peasiHe
KamaTHe cTore. VIcToBpeMeHo ce oueKyje HacTaBak pacTa
UMjeHa HeKpeTHVHa, Koje Cy y MOoC/befrbVMM ropgmHama
6urbexune pekopgHe BpujenHocTu. Mako ce TpoluKoBHa
nHobnauwja, 360r pacta uujeHa cBMX poba 1 NOC/befNyHO
pacTa KamaTHWUX cTorna, anv 1 Beher jeqHUYHOr TPOLLKa
pafa, cMaTpana orpaHuyaBajyhum ¢daktopom Ha parbe
nosehatbe LMjeHa HEKPETHUHA, EBUAEHTHO je Kako je
pactyha noTpaktba MPBEHCTBEHO pAuvjacriope U cnaba
MoHyga ocTanux OUHAHUMJCKUX MHCTPyMeHaTa  Ha
AoMahvm TPXKMLLITMA YTWLAA Ha MopacT LujeHa gomahnx
HEKpeTHWHa Te yKasyje Ha Moryhe Makpo €eKOHOMCKe
HepaBHOTeXe. KOHaYHO, HAKOH CMarberba yajena Ha Kpajy
Tekyhe rogvHe, y HapefHe [Buje rogviHe npojekumjckor
nmepvofa oOuvekyje ce He3HaTHO noBehatbe yajena
HeKBaNTETHUX KpeauTa.

2.2 UHpyCcTpHjCKA IIPOU3BOLAHA

MoropluaHn eKoHOMCKN 1 MHAYCTPUjCKA u3rnegn y EY,
[OLATHO OTEXaHW rMoGaNHUM reonofUTUYKM TeH3rjama,
yTULAnM Cy Ha CMarbetbe TPaXKhe Ha TPXKULITAMA Hallmx
rMaBHVIX TPrOBUHCKMX MApTHEpPa, LUTO Ce orfiefa Yy HacTaBKy
naga obrvma uHAycTpujcke npowssogwe u Yy Tpehem
kBapTany 2024. roguHe. O61M UHOYCTPUjCKE NPOV3BOAHE
3abubexmno je ropvwmuy nag (4,9%) nesetn KeapTtan y
Hu3y (MpadukoH 2.6). YkynaH nag obuma uHZycCTpujcke
Npov3BoAHE 3a NPBUX AeBeT mjeceLn 2024. rognHe N3HOCNO
je 5,5%, y ogHoCy Ha UCT1 Neprog NPeTXodHe roguHe.

Map obrma MHAYCTPUjcKe NPOV3BOAHbE pe3ynTaT je naga
obrma npomsBopme Yy AjenatHoctuma Pypapctsa (9,3%)
n y Mpepahueaukoj nHayctpuju (6,7%). C gpyre ctpaHe,
AjenatHocT lMpowusBoare 1 CHabaunjeBarba eneKTPUUYHOM
€HeprjoM 1 NANHOM 3aburbeXuna je roguitby PacT of
4,3% y Tpehem KBapTany, HAaKOH 3abUbeXXeHOr roaKLLHEr
Maga y npBa fABa Keaptana Tekyhe rogviHe. Y OKBupy
MpepahuBauke KHAOYyCTpUje TOTOBO CBe Haj3HauvajHuje
rpaHe Cy, Ha roAulbeM HUBOY, 3abubexune nag
obrma npowussoatbe y Tpehem KBapTany Tekyhe roguHe.
MocebHo Tpeba wuctahu [Mpowmssoptby 6a3HMX MeTana,
Koja je 3a0urbexkuna HajuspakeHujy roguilby nag obvma
npoussogre y Tpehem kBaptany (24,4%), OjenoMMYHO
Kao noc/befuua cnabe CrnosbHe MOTpaXkkbe, LWTO je
OVPEKTHO YTULANO Ha BPUjedHOCT U3BO3a OBe rpyrne




LIbbuX BUJITEH 3 2024

npovssoga (Bugjetm nornasmbe 4.2 CrnosbHa TProBurHa).
JjenatHocT Npepage ApBa 1 Npon3Bofa of ApBa Takohe je
3abwbeXnna 3HavajaH roguwhy nag y Tpehem keaprany
(19,6%). C ppyre ctpaHe, lNpon3Bogra npexpambeHnx
npoussofa 3abwbexuna je roguwwkn pact og 1,3%, y
Tpehem kBapTany 2024. rogviHe.

padrkoH 2.6: [lonpyHOC roauLLkbMM CToMama pacta/naga 061uma NHAYCTprjcke
npovn3BofHbe Npema NHAYCTPYjCKUM NogpyYjuma, M3BopHY nHaekcn
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- Mpo3viBogtba U CHabAMjeBarbe eNeKTPUYHOM EHEPrtjOM 1 Facom

W3Bop: BXAC

MNocmaTtpaHo npema rMaBHUM WHBYCTPUCKAM Fpynama,
Hajsehn ponprHOC nafly yKynHor obuma WHBYCTpujcke
npoussofme y Tpehem kBaptany 2024. roguHe umana je
rpyna VHTepmeanjapHu npoussoau, Koja je 3aburbexuna
Haj3HauajHuju roguwbKn nag of 11,4% (MpadukoH 2.7).
Benukn ponpuHoc oBe uHAyCTpujcke rpyne Takohe je y
CKNnagy ca eHUM BeNIMKMM yyellhem y yKynHOM MHAEKCY
obvma mHAycTpujcke npourssoare (38,4%). CBe octane
rmaBHe WHAYCTpujcke rpyne cy Takohe 3aburbexue
roguwmy nag obuma npoussofme y Tpehem Keaprtany,
u3y3eB rpyne EHepruja'®, koja je 3aburbexuna Bpno
CKPOMaH rofuLLFbU PacT, HAKOH 3abuibeXxeHor roauLuHber
napa ob1ma Npor3BoaH-e y NpBa fiBa KBapTana.

paduKoH 2.7: [lonprHOC roAMLLHbVM CToMama pacTta/naga obrma nHaycTpujcke
NPOM3BOAH-E NPema UHAYCTPUCKMM rpynama, 3BopHU MHAEKCH
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LWMPOKY NOTPOLLHY 3a WMPOKY MOTPOLLIHY

WN3Bop: BXAC

' Ha kpajy mpehez kgapmana 2024. 200uHe, y OOHOCYy HA ucmu
nepuod npemxodHe 200uUHe, npou3gohauke yujeHe UHOYCMPUJCKUX
npousgoda Ha Hedomahem mpxuwmy cy y epynu EHepeuja
3abumwexune pacm o0 33,7%.

2.3 IlujeHe

HakoH WTo je y NpeTxoAHoj roanHy 3abubeXkeHa B1COKa
cTona pacta uHonauuje (6,1%), NpBuUx AeBeT Mjeceuun
2024. roavHe KapakTtepucasno je 6p30 ycrnopaBare pacTa
fomahux noTpoLuayKkmx umjeHa (1,7% Ha roguiem HUBOY)
6e3 0631Mpa Ha 3HauajHe NPOMjEHE Ha TPXKNMLLTY paja, Koje
ce nocebHo orneaajy y pacty MuHUManHe nnate. Y tpehem
KBapTany Tekyhe rogmHe 3abubexeHa je roguilrba cTona
nHodnaumje og 1,3%, WTO je y O4HOCY Ha ApPYrv KBapTan
HuKe 3a 0,6 nn. MloguwmbKy je pacT NOTPOLLAYKNX LMjeHa Y
BuX y Tpehem kBapTany 2024. roanHe 610 HUXK 3a 3 N, y
OAHOCY Ha UCTY KBapTasl NPeTXoAHe roanHe.

Hajsehn je roguwrun pacTt umjeHa y Tpehem Keaptany
3abubexeH 3a abefehe Kateropuje noTpoLauke Koprne:
ycnyre pectopaHa n xotena (7,1%), ankoxonHa nuha
n pyBaH (4,5%), Te octanu npoussoan u ycnyre (4,5%).
Ha kpajy Tpeher kBapTana LjeHOBHU Ofjesbak XpaHe U
6e3anKoxonHux Nrha je 3aburbeXmno BuULLy CTony pacTa (3a
2,2 nn) y OAHOCY Ha Kpaj NpeTxofHor KBapTana. Takohe,
LvjeHe XpaHe 1 6e3ankoxonHKx nuha cy Ha Kpajy Tpeher
KBapTana 3abumexune Hewwrto Behu roguwmuy pact (1,3%),
y OOHOCY Ha MpOCjek M3 npBOr nonyroguwrta Tekyhe
roguHe. inak, HaBeAeHW LijeHOBHM ofjerbak je y OAHOCY Ha
Kpaj MCTOr KBapTana NPeTXoAHe roAviHe 3abUrbexmo HUXY
cTony pacTa (3a 3,8 nn).

Cnyx6eHn nopauun Cy mnokasanu CTarHupame Yy OfjerbKy
PeXMjCKNX TPOLLKOBA, Te FOAULLFbU Maj LUujeHa y ofjerbKy
npeBo3a, 6e3 0631pa Ha NMOCKYMIbeHE eNeKTPUYHE eHeprije
3a pomahuHctea y ObuX 1 oueknBaHm yTuLaj 6a3Hor edpekTa
y HaBegeHuM ofjerbumMa. Y Tpehem KBapTtany je ofjerbak
PEXUCKMX TPOLLKOBA 3a6UbEXKIMO BPJIO CKPOMaH rofULLIFbU
pacT uyjeHa of 0,8%, [OK je ofjerbak NpeBo3a 3abUbeXmno
rogvwmmy nag umjeHa og 1,8%. MiHaue, UmjeHe peXkunjckmnx
TPOLIKOBa Takohe CTarHvpajy y npBuX AeBeT mjeceuy Ha
roguwbem HuBoy (0,5%), WITO MoKa3syje Kako TPeHyTHO
HeMajy yumHak Ha YKyrnHy uHbnauujy, [OK ce ouekyje Aa
he y HapegHOM Mepuwogy CTBapaTh JOAATHU MHGNATOPHU
nputncak. Og novetka asrycta 2024. roguHe yBefeHo je
nHeapHo noseharbe LnjeHa eneKkTpryHe eHepruje of 10%
3a gomahmHCTBa, Te CKopo 8% 3a Mane npepys3eTHUKe y
®buX, aunj bu edpekat Tpebdao fa byae BUL/bMBY HAPEAHUM,
noce6HO 3MCKUM, MjeceLima. LinjeHe enekTpuuHe eHepruje,
raca n eHepreHata y buX, kao HajBakHWjU nopopjerbak
YKYMHUX PEXUJCKMX TPOLLKOBA, 3abUibexune cy roguilkm
nap umjeHa of 1,7%, 3a NpBux feBeT MjeceLy Tekyhe rogvHe,
y OOHOCY Ha UCTW Nepuop NpeTxofHe roguHe. Ho, umajyhin
y BMAy HaBeAeHo rnoseharbe LyjeHa eneKkTpryHe eHepruje,
ouekyje ce AarbhbM MHPNATOPHU MPUTMCAK Ha LWjeHe
poba 1 ycnyra Koje HUACY NMOAJIOXKHE CHaXKHMM NpoMjeHama
yoben KpeTarba Ha MehyHapogHum TpxuwTma. Takohe,
TpeHd pacTa umjeHa Yy OCTanMM Ofje/buyMa Koju je
NpuCyTaH Of NoyeTKa Tekyhe roguHe, NOCEBHO Yy YCITyKHOM
ceKTopy (pecTtopaHu 1 XoTenw; pekpeauuja 1 Kyntypa), y
HapenHoM nepuviogy he BjepoBaTHO 6UTK MOL JOAATHVM
NPUTUCKOM pacTa pexmjckux TpoLkosa. OcTane Kateropuje
noTpoLayke Koprie cy y Tpehem keaptany 2024. roamHe
3aburbexune roguikb pacT, u3y3eB KaTteropuje ogjehe 1
0byhe Koja KOHTUHYMpaHo Jjenyje fednatopHo Ha yKyrHe
npocjeyHe NOTPOLLAYKe LinjeHe.
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Ycrben HaBefeHoOr 3HayajHor nNpUCYCTBa  LijeHOBHUX
npuTMCaKa y KaTeropujy yciy»KHVX jenaTHoOCTY, TeMesbHa
nHdnaumja'’ je Ha Kpajy Tpeher kBaptana 2024. roguHe
6vna 3a 3,0 NN BUWA Y OAHOCY Ha CTOMY pacTa YKYMHKX
unjeHa (MpadukoH 2.8). Ha Kpajy kBapTana 3aburbexkeHa
je roguwma ctona uHbnauuje ycnyra'® og 4,5%, wro je
3a 3,7 nn BuLWe y OJHOCY Ha CTOMy yKynHe nHbnauuje.
BuTHO je yka3aTi Kako cy npocjeuHe LujeHe Nog BENNKUM
yTuLajeM pacta TemesbHe nHbnauyje, WTo yKkasyje Ha ce
n3pakeHuju pact gomahux ymnjeHa. Mep3ncTeHTHO BNCOKe
cTone TemerbHe MHnauuje, koje cy Beh Kpajem npBor
nonyroguwTa 2023. roguHe Gune u3Hap CToma YKymnHe
nHbnauvje, yapokoahe farmbun CMHAUKaNHW NpUTUCaK 3a
ycknahriBameM peanHux nprmMarba ca pPacToM MMUBOTHUX
TpowkKoBa. TemerbHa uMHOnauuja je Beh nop ytuuajem
3HavajHOr pacta peasHUX MnaTta, Koje cy y centembpy
3aburbexnne rogulby pacT og 8,5% (Buajetn aetasbHuje
y notrnornaesby [nate 1 3anocneHocT).

lpaduKoH 2.8: loanLurbe NpomjeHe NPOoCjeUHNX MOTPOLLAYKUX LinjeHa
y buX, Ha Kpajy kBapTana
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I Xpara I Ycnyre

WN3Bop: BHAS. TemesbHa uHdnaumja n nndnaumja ycnyra cy npoujere LibbuX.

HanomeHa: W3pauyn TememHe uHdnauyuje npema metoponoruju EUROSTAT-a, y oaHocy Ha meTogonorujy LIBBuX,
V3y31IMa IOAAaTHO OAjesbaK ankoxonHX Nuha v AyBaHa Te y CKNONy eHepreHara usysuma ynjeHe enekTpuyHe eHepruje.
Kako cy gomahe umjene 3a oe opjerbke GopMUpaHe aMUHNCTPATUBHO, Te KaKO HIUCY TONINKO 3aBUCHE Off Er30TeHNX Uy
jeHa, nspauyH gomahe TememHe je ce je no OCHOBY, WITO je BEOMa YecCTa Npakca y noje
AVHUM 3eM/bama Koje METOA0NOT U]y Kpenpajy Ha OCHOBY EKOHOMCKWX CIeLMGUUHOCTY 3emibe.

CPI TemerbHa nHdnauvja

lpadukoH 2.9: lonprHOCKU roAnLLHLUM CTOMama npomjeHe
MOTPOLLIAYKUX LijeHa, Ha Kpajy KBapTana
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I xpara v 6esankoxonna nuha [ Ankoxonwa nuha v gysan I Pecropan v xoten
[ | Opjeha v obyha [ | Mpego3
I ocrano CPI

Pexujckn Tpowkosmn

W3Bop: BXAC

Ha Kkpajy Tpeher kBapTana 2024. roguHe Hajsehy fonpuHoc
YKYMHOM pacTy LinjeHa 3abusbexxeH je 3a opjerbke XpaHe
n 6e3ankoxonHux nuha, Te ocTanux nNpoussoda u ycnyra
(monpuHocn op 0,93% u 0,36%, pecnektBHO). LinjeHe
XpaHe u 6e3ankoxonHux nuha cy, Ha Kpajy Tpeher
KBapTana, 3abumbexnne Behn AONPYHOC YKYNMHOM pacTy
LvjeHa, y ogHOCY Ha Kpaj npBa ABa kBapTtana (MpadukoH
2.9). HeratmaH AONPUHOC YKYMHOM pPacTy MOTPOLUAYKMX
uvjeHa fJane cy Kateropuje npeBos, ogjeha n obyha, Te
peXnjckn TPOLWKoBK. Y nocbearmem KeapTany Tekyhe
roguHe ouvekyjemo 6naro sehe roguiurbe ctone nHobnauyje,
NPBEHCTBEHO 300r pacTa LMjeHa enekTpuYHe eHepruje,
nwyesaBatba 6a3Hor epekTa y ofjjesbKy NpeBo3a, Te pacTa
peanHux nnara.

17 TemeroHa uHgnayuja je npoujeHa LibbuX.
'8 WH¢pnayuja ycnyea je npoujeHa LIbbuX.
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Mako je op apyror nonyroguwwTta 2023. roguHe OTnoyeno
ycrnopaBatbe pacta MpPOCjeYHMX MOTPOLUAYKUX LnjeHa,
MHOEKC MOTPOLAYKMX LMjeHa jow  YyBUjeK Oumbexn
pekopfHe HVBOe Of Kaja ce CnyX06eHo NpuKyrbajy
nofauy o umjeHama y buX, npu yemy je Ha Kpajy centembpa
3aburbexeH npocjeyaH pacT umjeHa of 23,1% y ogHocy Ha
npocjek 2021. rognHe, OQHOCHO Mpuvje nepuoga CHaXKHNX
nHGnaTopHmx Wwokosa. OBO je BaKHO MMaTW y BMAy Ca
acrneKkTa pacrosioXMBOr AOXOTKa, jep Mako uHbnaumja
ycrnopaBea, MPOocjeyHe NoTpoLLaYKe LyjeHe Cy 1 Jarbe BuLle
y OOHOCY Ha MpeTxofHe nepuoge. Y TOM je KOHTEKCTY,
Takohe, Ba»KHO Harnacuty fa cy 3emrbe Y pa3Bojy nocebHo
ocjembrBe Ha noBehama LMjeHa OCHOBHUX MMBOTHUX
NOTPenLUTHA NOMYT XPaHe, PeXMjCK1X TPOLLKOBA U FopuBa.
Ha rpadukoHy wncnop npukasaHe cy roguvilme cTorne
nHenaumje y centembpy 3a ofijerbke xpaHe 11 6e3anKkoxXonHnx
nvha, PeXMjcKUX TPOLLKOBa, U MPEBO33, Kao U HXOBe
npomjeHe umjeHa y ogHocy Ha 2021. roguHy, Te 2015. roguHy
(padukoH 2.10). Jakne, nocMaTpajyh Tpy HaBeeHa rnaBHa
ofjesbka y yKynHoj NoTpOoLLAYKoj KOprv CTaHOBHULLITBA, KOjui
npema ygjeny noTpoLume nmajy 64,6% y yKyrnHoj CTPYKTYpu,
jacHo cy BMa/bMBe 3HavajHe cTore pacTa LyjeHa, y OgHOCY Ha
npocjek 2021. roguHe, a nocebHo y ogHoCy Ha npocjek 2015.
rogvHe. HajaHauajHumju pacT umjeHa y centembpy, y ogHocy
Ha npocjek 2021.roaviHe, 3abUrbeXKeH je 3a KaTeropujy XxpaHe
1 6e3ankoxonHmx nuha (o 37,9%). Takohe, nako cy ogjerbum
NpeBo3a 1 PEXMJCKIX TPOLLKOBA Y cenTeMOpy 3aburbexmnm
naj Ha rogvLlkbem HUBOY, LMjeHe Y HaBeAeHM ofjerbLymMa
Cy nopacne 3a yak 16,4% un 22,6% y ogHocCy Ha npocjek 2021.
roguHe'”.

9" Y cenmembpy je npocjeuHa Hemo nnama y buX nopacna 3a 38,6%, y
00HOCYy Ha npocjek 2021. 200uHe.




LIbbuX BUJITEH 3 2024

[o Kpaja roauHe cy HajaB/beHa Npogy»etba NPUBPEMEHNX
Mjepa 3aK/byyaBatba  LMjeHa  OCHOBHUX  »KMBOTHMX
MOTPENLWTAHA%Y, y UWbY ONakliarma NpUTUCKA Ha OyLleTe
nomahumHcTaBa.

IpadukoH 2.10: MpomjeHe NPocjeuHrx NOTPOLIAYKIX LinjeHa FnaBHMX
nofoAjesbaka NoTpoLIayuKe Kopne, y centemépy

Mpeso3

Pexwjcku TpoLKoBU

XpaHa u 6e3ankoxonHa nuha

CPI
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- Crona npomjeHe unjeHa y ofHocy Ha npocjek 2015. roauHe
CTona npomjeHe LmjeHa y ofHOCY Ha npocjek 2021. roanHe

- CTona npomjeHe LmjeHa y OfjHOCY Ha UCTU Mjecel| NPeTXOfHe roanHe

WN3Bop: BXAC

padwkoH 2.11: Bpoj He3anocneHrx 0coba v roaLLHE NPOMjEHE,
Kpaj KBapTana
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HesanocneHux y buX (g.ck.)

M3Bop: BXAC, AreHuuja 3a pag v 3anowsbasarbe buX

2.4 ITnaTe M 3aIIOCJIEHOCT

Mo3utneHa KpeTarba Ha TPXKMLLTY pafa Cy HacTaB/beHa, Te je
npema agMVHUCTPATMBHMM nogauyma®' y buX'y centembpy
2024. roguHe 610 perncTpoBaHo 324.712 He3anocneHmx
0coba, WTO NpefcTaB/ba CMatbere of 6,4% y OpHOCY Ha
nctn mjece, npetxogHe roguHe (MpadukoH 2.11). HakoH
TPV y3acCTomMHa MjeceLia y Kojuma je 3aburbexxeH 6naru pacr,
y centembpy je 3abubexeH nag 6poja He3anocneHnx Ha
MjeceyHoM HuBoy of 1,6%. MNpema nocrbegrbe AOCTYNHUM
nogaumma m3 AHKeTe O pafHOj CHa3W, 3abubexeHa je
cTona He3anocneHocTn o 13,3%%.

20 Bnada ®edepayuje buX je Ha npujednoe GedepanHoz MuHUCmMapcmea
mpeosuHe yceojuna nokpemaree lpojekma “3akmwy4asamo yujeHe”
Kpajem 2023. 200uHe, y mpajarby 00 mpu mjeceya 3a 40 npouseooa,
Koju 06yxeamajy xKUusomHe HAMUpPHUYe U XU2UjeHCKe nompenwmuHe.
MedepanHo MuHUCMApcmeo mpzosuHe 00 1. okmobpa Hajasuso je
yemepmu 8as 006po8osbHO2 Npojekma Koju he mpajamu 0o kpaja
mekyhe 200uHe, 20je je nonuc NPou3800a ca CHUXEHOM U 3aK/by4aHOM
yujeHomM npouwiupeH Ha 56 npouszsodd. MuHuUcmapcmeo mpzosuHe
u mypusma Penybnuke Cpncke 00 1. aseycma je Hacmasuso
006p0BO/LHY AKUYUJjy 3aK/by4asdrea UujeHa y CKAoNny Kamnarbe
“IpywmaeHo 002080pHU’, a Koja je nokpeHyma mokom 2023. 200uHe.

21 W3eop nodamaka: AceHuuja 3a pad u 3anowspasaree buX.
AOMUHUCMpamueHU nodayu ce 6adsupajy Ha esudeHyujama
He3anoc/IeHUx Koju Cy npujas/beHu Ha 6upouma 3a 3anoW/basarse.
HesanocneHom ocobom ce cmampa csaka ocoba Koja ucnyrasa
3aKOHOM NponucaHe ycs06e U NpujassoeHa je y Hekom oo 3asooad 3a
3anowsbasarve.

22 W3eop: BHAS, AHkema o padHoj cHasu 3a Il keapman 2024. 200uHe,
cenmembap 2024. Cmona He3anocseHocmu ce 00HOCU Ha youo
He3anocsieHux 0cobay yKynHoM akmueHOM CMAHOBHUWMBY.

Y centembpy 2024. ronmHe 3aburbexkeH je 6naru pact 6poja
3anocseHrx N1ua, Ha roguiiem HUBoOY of 0,2%, a yKynaH
6poj 3anocneHnx nuua msHocmo je 855.182 (MpadukoH
2.12). Mpema nocsbeare AOCTYNHMUM Nogauyma u3 AHkeTe
0 paAHoj CHa3u, CToMa 3anoCc/IeHOCTU U3HOCUNa je 42,5%2%.
MocmaTpaHo Mo fjenaTHOCTUMA, KYMYSaT/BHO, y centemopy
2024. rogunHe, y OQHOCY Ha UCTU MjeceL, NPeTXOAHe roAnHE,
Hajsehun 6poj noBehara 3anocneHrx nuua 3aburbexeH je y
AjenatHocTma TproBrHa Ha BenMKo 1 mano (3.471), JaBHu
cekTop (2.835) Te [ljenaTHOCTV 34paBCTBEHE 3alUTUTE U
coumjanHe nomohu (1.878). Hajsehe cmarberbe 6poja
3anocneHnx ocoba y centeMbpy 3abumbexeHo je 3a Octane
ycnyxHe pjenatHocTn, Babere pyda v kameHa, Te 3a
Mpepahusauky MHAYCTPWjy, a WTO je y CKnagy ca TPeHOOoM
naga obrMa NHAYCTPUjcKke MPor3BoAe y burX.

lpadwkoH 2.12: foguwukbe MpomjeHe 6poja 3anocieHNX No
fjenaTHoCcTUMa, Kpaj KBapTana
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I Tprosuva I Xotenu v pectopaHu I Ocrane gjenatHocTin
YkynHo buX - ViHdopmaumje 1 KomyHKaLmje
W3Bop: BXAC

2 Uzeop: BHAS, AHkema o padHoj cHasu 3a Il keapman 2024. 200uHe,
cenmembap 2024. Cmona 3anocsieHocmu ce O0O0HOCU Ha Yyouo
3anocaeHux 0co6ay yKynHom paoHo cnocobHOM CMAHOBHUWMEY.
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Y 1pehem kBapTany 2024. roguHe HacTaB/beH je HOMUHaNHW
pacT HeTo nnaTa, raje cy npocjeyHe nnate 3aburbexumne
roavwmbmn pact og 9,5% (MpadumkoH 2.13). Crabunmnzaumja
nHONaTOPHMX MPUTKUCaKa, Y3 PacT HOMUHANHUX 3apaja,
pe3ynToBasa je 3HauajHVM pacToM peanHux nnatay Tpehem
KBapTany, of 8,2% Ha roguwtem HWBOY. Y HapegHOM
nepmogy ce Ouekyje HacTaBak pacTa peanHux Mnara,
Koju je poOpVM Mjenom YClIoB/beH paHuvje NOTNMCaHUM
CMHAVIKaNHUM yroBopuma (BeRMHCKM y jaBHOM ceKTopy),
Te jarber pacta MMHUManHe nnate y HapefHoj rogvHu, a
Koja je Beh 3HauajHO nopacna of nouetka Tekyhe rogmHe.
YTuuaj 3HayajHOr pacta MUWHUMaNHE HOMWHAnHe nnate
Ha EKOHOMCKY aKTMBHOCT jOll YBUWjeK Huje MOTNyHO
eBupeHTaH. CnyxbeHa wHbnauwja 3a npBUX [AeBeT
Mjeceu Tekyhe rogrHe He nokasyje nopacr, wro 6u 6uno
OYEeKVBaHO YC/bef, OBaKBUX MPOMjeHa Y TPOLUKOBMMA
npoussofre. Moryhe je Kako je vHMUujanHW edekat
ancopbupaH npoduTHUM Mapkama, Te ga he ce nyHu
edekaT Ha EKOHOMCKY aKTVBHOCT Y LiYijeHe OAPasuUTy TeK y
HapenHom nepuogy. HomyHanHu pacT nnata 3aburbekeH je
y CBMM AjenaTHOCTMMa y centembpy, Ha roavLIHbeM HBOY,
C TUM LUTO je Haju3paxkeHuju pacT 3abumbexkeH 3a CTpyuHe,
HayuHe U1 TexHWuke pjenatHocTn (12,9%), TproBuHy Ha
Benvko 1 mano (11,5%), n lMNpepabuBauky mnHAYCTPUjy
(11,0%).

IpadukoH 2.13: foguLLbe MPOMjeHe NPOCjeUHrX KBapTaHUX niaTa
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W3Bop: BXAC

24




Centralna banka
BOSNE I HERCEGOVINE

IleHTpariHa 6aHKa
BOCHE U XEPLIETOBUHE

i)

OUHAHCKJCKU CEKTOP




LIbbuX BUJITEH 3 2024

3. DUHAHCUJICKU CEKTOP

MoHeTapHa KpeTawa y Tpehem KBaptany je o6urbexvo
HacTaBaK ctabunHor TpeHga noseharba HoBUaHe mace y
WwMpemM CMUCTY U HacTaBak TpeHAa noBehatba MOHeTapHe
MynTunIMKaumje y 6aHkapckom cektopy. Heto geBusHe
pesepBe cy 3abubexune ymjepeH KBaptanHu pact. Pacrt
o6aBe3He pe3epBe je HacTaB/beH y Tpehem KBaptany
2024. roaniHe, Y3 NCTOBPEMEHO CMatberbe BULUKa U3Hafj,
o6aBe3He pesepBe Ha pauyHMa KomepLujanHnx 6aHaka
y LIBBuX. BucoKk KpeanTHM pacT, HacTaBaK pacTa ernosunTa,
pacT cTpaHe aKTuBe, Te CTarHauuja cTpaHe nacuse cy
K/byuHu gorahaju y nocioBHOj akTMBHOCTI 6aHaKa TOKOM
Tpeher kBapTana 2024. roguHe. AKTIBHe KaMaTHe cTone
Cy He3HaTHO M3MjerbeHe, UCTO Kao 1 KaMaTHe cTomne Ha
AenosunTe cTaHOBHULWITBA. bep3aHckum npomeTom n game
AOMUHMPA NPYIMapHO TPXKWLLUTE jaBHOT Ayra eHTMTeTa y3
n3mjerbeHe nNpuHoce.

3.1 [leBu3He pe3epBe M MOHeTapHa
KpeTama

Kpajem centembpa 2024. roguHe HeTO AeBu3HE pe3epse Cy
nsHocune 16,86 munujapan KM n suwe cy 3a 309,8 munvoHa
KM u 575,3 munnoHa KM y ogHocy Ha Kpaj jyHa 2024. rognHe
1 Kpaj deuembpa 2023. roguHe pecnektnBHO (IpadukoH 3.1). Y
CTPYKTypun nopdonuja AEBU3HMX PE3EPBIU HUCY 3abUbexeHe
3HauajHuje npomjeHe.

KBapTanHu canfo KyrnosuHe v npofaje KM ca komepumjanHum
6aHKama M WHTEPHWM [JernoHeHTMMa 61o je no3uTuBaH Yy
Tpehem KBapTany, 1 nsHocuo je 225,7 munroHa KM. Mo ocHoBy
cepBuCHparba jaBHOT ayra, y Tpehem KBapTany cy 3aburbexeHn
opnven y BucnHn of 338,6 munnoHa KM, of yera ce 263,5
MUSIOHa OfAHOCe Ha OTmnaTty rmasHuue, a 75,1 MuavMoHa
KM Ha otnnaty KamaTe. Y3eBWW Yy 063Up WUCTOBPEMEHO
noseharbe cTpaHe akTvBe 6aHaka (BuAajeTn nornasmbe 3.3.3),
HajBjepOBaTHNj1 Y3POUYHNK OBaKBUX KpeTarba Cy MO3UTUBHU
HeTo NpunuBK Aesu3a y kopuct buX pesnpeHata y Tpehem
kBapTany 2024. roguHe.

Y Tpehem kBapTany 2024. roguHe je 3abubexeH pacT
KoeduumjeHTa nokpuha MoOHeTapHe NacrBe HETO AEBU3HUM
pe3epBama Ha 107,97%. lMpema wm3BjewTajy O apaHXMaHy
BanyTHor ofbopa, HeTo feBum3He pesepse LIBbuX cy Ha paH
30.09.2024. roguHe 6une sehe of MoHeTapHe nacuee LIBBuX
3a 1,24 munujapge KM.

Y Tpehem kBapTany 2024. roguHe HacTaB/beH je PacT TPaXhe
JoMahyx ceKkTopa 3a rOTOBMHOM, LITO je pe3ynToBano
KBapTaJHUM U TOAMIWHUM  PacTOM FOTOBMHE  K3BaH
MOHEeTapHMX Bnactu y msHocy 183,1 munvoHa KM un 4354
munmoHa KM pecnektvBHo. /IcToBpemeHO je, y oaHOCY Ha
Kpaj Apyror KeapTana, 3abubexeHO CMamere [Aeno3uTa
6aHaka Kog MoHeTapHUx Brnactu (50.3 munroHa KM) n 6naro
nosehatbe M3HOCa MPEeHOCKBUX Aeno3nTa Apyrux Aomahmx
CceKkTopa Kop MoHeTapHux Bnact (4,7 munmoHa KM). Kao
noc/befmua OBMX KpeTarba 3aburbexKeH je KBapTanHu pacT
YKYMNHOT pe3epBHOr HoBLa of 0.94% (MpadukoH 3.2).

lpaduKkoH 3.2: KBapTanHe npomjeHe y KOMMOHeHTamMa pe3epBHOT
HOBLa
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WN3Bop: LIBBuX

lpadukoH 3.1: fleBnsHe pesepse LIBEnX
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W3Bop: LIBBuX
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KpeTarba MoHeTapHux arperata y Tpehem KsapTany je
06MIbEXMO HaCcTaBaK pacTa NMoHyAe HOBLA Y YXKeM 1 Lnpem
cvmucny (MpadukoH 3.3). 3aburbexeH je 3HauajaH KBapTaHM
pacT MoHeTapHor arperata M1 3a npubnuxHo 887 MunnoHa
KM, a BehnHa oBor nosehara (805,8 munuoHa KM) je 6una
nocsbegrua pacta NPeHoCUBKX AenosuTa y Jomahoj BanyTu
y 6aHKapckom cektopy. OBakBa Cy KpeTarba, Kaja ce y3me
y 0031p Marbe U3paxkeH pacT pe3epBHOr HOBLA, pe3ynTaT
javarba edekTa MOHeTapHe MynUTMIMKauumje y 6aHKapckom
ceKkTopy.

Kapa nocmaTtpamo CTpyKTypy MOHETapHWX arperara, y OfqHOCYy
Ha NPeTXOAHUN KBapTaJ, 3abU/bexeH je pacT CBMX Aeno3uTa,
OCVIM OCTaNVX fenosunTa y CTpaHoj BanyTu. Hajsehu kBapTanHm
pacT eBMAEHTMPaH je 3a MpeHOCVBe N OCTane fernosute y
KM (5,16% 1 2,62% pecnekTBHO). 3ajeAHO Ca MOMEHYTMM
pacTom ocTanux genosuta geHoMuHupaHunx y KM. MpomjeHe
NPEHOCUBUX 1 OCTaNMX Aeno3nTa AEHOMUHVPaHWX Y CTPaHMM




Banytama of 0,7% n -0,27% pecnexkTMBHO Cy AoBene [0
36upHor nosehara Keasu Hosua (QM) og 0,59% y ogHocy
Ha Apyrn kBaptan 2024. roguHe. [lomeHyTa KpeTarba Yy
MOHeTapHOM arperaty M1 1 KBa3un HOBLa Cy fjoBesia A0 pacTa
HoBuaHe Mace (M2) op 2,64% Ha KBapTasIHOM HUBOY Ha Kpajy
centembpa 2024. roguHe.

[padukoH 3.3: KBapTanHe npomMjeHe MOHeTapHUX arperaTa

y munujapaama KM
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W3Bop: LIBBnX

CHaxHWju je pacT ocTanux KoMnoHeHT M1 1 M2, y nopehery
ca pacTom pesepBHOr HOBLQ, ToKoM Tpeher KBapTana 2024.
rognHe AOBEO A0 pacTa MOHETapHMX MyNTUMMKaTopa 3a
MoHeTapHe arperate M1 n M2 (TpadukoH 3.4). KeaptanHe
npomjeHe y BUCMHM HOBYaHe Mace cy Yy Hajsehoj mjepu
6vne pesynTaT pacta MOTpaxMBarba GaHKapCKOr ceKTopa
npema goMahum cektopuma (y nsHocy op 464,1 munoH KM)
Ha CTpaHM KOHCOMMAOBaHe aKTMBE MOHETapHOr ceKTopa.
HajkHauajHuju pacT je ocCTBapeH y MOTpakuBakbuma oOf
CTAHOBHWLLUTBA (3a AeTarbe BMAjeTV nornasbe 3.3.). Y ncto je
BpMjemMe HeTO CTpaHa akTiMBa KOHCOMMAOBAHOT MOHETapHOT
CeKTopa Ha Kpajy centembpa nopacsia 3a NpubnanxHo 927,5
munnoHa KMy ogHocy Ha Kpaj jyHa 2024. roavHe.
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3.2 O6aBe3Ha pe3epBa

Ycrbepn, ctabunHor pacta fgenosuTa y 6aHKapckom CeKTopy,
TPeH[ pacTa OCHOBMLEe 3a obpauyH obaBe3He pesepse je
HacTaB/beH 1 y Tpehem KBapTany 2024. roguHe. lMNpocjeyHa
OCHOBMLA 3a Mjecel} cenTembap je nsHocuna NpueAnXKHo 35
munujapam KM, wro npeactasiba pact of 3,57% un 7,95% Ha
KBapTa/IHOM 1 FOANLLH-EM HUBOY PeCrneKTUBHO.

3a6WbEXXEHN KBAPTaNIHM PacT YKyrHe OCHOBMLE 3a 06pauyH
obaBe3He pesepse of 1,21 munuvjapge KM y anconyTHom
M3HOCY Ce MO BanyTHOj CTPYKTYPU MOXe paLluiaHUTA Ha pacT
ocHoBuue y KM og 757,7 munnoHa KM 1 Ha pacT ocHoBuLe Y
ocTanum BanyTama of 447,6 munnoHa KM. Yuewwhe ocHouLe
y KM y YKyrnHOj OCHOBUUM je U3HOCWUMO MPpUOAMKHO 59%.
OBaKBO KpeTatbe NpefcTaB/ba 6narv pact ocHosuue y KM
y OOHOCY Ha Apyr1 KBapTan. Y nornefy poyHOCTU, Ha Kpajy
Tpeher kBapTana 2024. rognHe 83,4% ocHoBMLe 3a 0bpauyH
obaBe3He pe3epBe ce OOHOCWIO Ha OCHOBULY IO FOAUHY AdHa,
WTO MpefcTaBrba Nag yuyewha y ogHoCy Ha Apyrv KBapTan
2024. kaga je ncto ydewhe msHocuno nNpubavxHO 84,1%.
OBaKBa poYHa CTPYKTypa OCHOBNLE 3a 0baBe3Hy pe3epsy je
OVPEKTHW pe3ynTaT BenmKor yyelha KpaTKOPOUHUX feno3nTa
y 13BOpUMa PprHaHCKparba baHaka?,

Y 1pehem kBapTany 2024. roaunHe 3abusbexkeHo je nosehare
npocjeyHor cTarta CpeAcTaBa Ha payvyHUMa pe3epBy KoA
LIBBuX og 113 munmora KM. OBakBa KpeTatba Cy nocsbeanLia
pacTa ocHoBYLe 3a 06payyH obaBe3He pesepBe, anv 1 naror
KBapTa/iHOT CMakbetba BULLKa 13Hag obaBe3He pesepse of 7,5
MunmoHa KM (TpadukoH 3.7). MocrbegnuHo, y nocMaTpaHoM
nepuogy UMNAMUMTHa CTora obaBe3He pesepBe je y HUxa
y O[HOCY Ha Mpownu KBapTan u nsHocn 16,75%. OBaj H1BO
UMMNAMUMTHE 06aBe3He pe3epBe je HajHVKM HBO 3abUbeXkeH
op jyHa 2012. roguHe Kagaa je n3Hocuno 16,5%.

Grafikon 3.4: Monetarna multiplikacija
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Grafikon 3.5: Stanje ra¢una rezervi kod CBBiH i implicitna stopa OR
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24 65,47% Oenosuma y 6AHKAapCKoM cekmopy cnadd y Kameaopujy
npeHocusux Oenosuma, wmo YuHu 50,75% yKkynHe nacuse
6aHkapckoe cekmopa y mpehem keapmany 2024. 200uHe.
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Ha kpajy Tpeher kBaptana 2024. rogvHe npocjeyHn BULIAK
n3Hap obaBe3He pe3epBe je, Y OAHOCY Ha WCTU MepUOA
npowrne roguHe, Mamwn 3a 702,2 munvoHa KM, a TpeHp
CMatberba BMLWKa W3HAA obaBe3He pesepBe MPUCYTaH je
on 2022. roguHe. Hajgehn gmo oBor cmarberha fecno ce
noyeTKoM Apyror keaptana 2024. roguHe, Aok je y Tpehem
KBapTany 3abU/bEXEHO 3HAaTHO Marbe CMakere Yy U3HOCY
on 7,5 munvoHa KM (TpadukoH 3.6). Yamo BuKa n3Hag
obaBe3He pe3epBe Yy YKynHUM apkarbrma Kog LIBBX y Tpehem
kBapTany nsHocn 40,31% un HwxK je 3a 8,29 nn y ogHOCY Ha
UCTV Nepmnoa npeTxofHe roguHe. Pasnosn npomjeHa y BULLKY
n3Hag obaBe3He pesepBe 6aHaka Mory fa 6yay MHOro6pojHY,
o[} Yera ce y NocMaTpaHOM nepwuogy, ycrbea pacta gomahmx
[enosnTa, MUCTUYY pacT OCHOBMLE 3a 0bpayyH obaBesHe
pe3epBe W WCTOBPEMEHW MOPACT CTpaHe aKThBe OGaHaka.
Y nocbenrrix roguHy AaHa pacT cTpaHe akTviBe GaHaka
je pesyntaT peanokauvje WMOBVHE Y aKTVMBM 0OaHakKa Ka
nosehary cpeAcTaBa AeNOHUPAHNX KOA Hepe3upeHaTa, Te
nopacTta vMHBecTMparba y 0baBe3HuLe MHOCTPaHVX Bnaga v
Kopnopauuja.

paduKkoH 3.6: KBapTanHe npomjeHe BuLLIKa N3Haj 0baBe3He pesepse
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Y nocmatpaHom nepuogy LIBBX Huje Mujerbana ctone HakHage,
Kao HU cTony obaBe3He pe3epBe Koja je n3Hocua 10% ToKom
Tpeher kBapTana 2024. roguHe (Tabena 3.1.).

Tabena 3.1: XpoHonoruja n3mjeHe cTorne HakHafa Ha CPeACTBa Ha
pauyHy pesepsu kop LIbbuX

CTome HakHafe Ha CPe/CTBa AENOHOBAHa Ha pauyHy
o6GaBesHe pesepse

Crona obasesHe
pesepse

MoveTak
npumjexHe

Buwak
cpefcTaBa
n3Hag obaBesHe
pesepse

Ob6aBe3sHa
pesepsay
ocTanum
BanyTama

Ob6asesHa
pesepsa
y KM

05.2019. -0,40% 10,00%

09.2019. -0,50% 10,00%

06.2021. 0,00% -0,60% -0,50% 10,00%

01.2022. 0,00% -0,60% -0,75% 10,00%

09.2022. 0,00% -0,10% -0,25% 10,00%

01.2023. 0,25% 0,10% 0,00% 10,00%

07.2023. 0,50% 0,30% 0,00% 10,00%

M3Bop: LIBBuX
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3.3 AKTMBHOCTU KOMepPLMjaTHUX
6aHaka

Y Toky Tpeher KBapTana HacTaB/beH je pacT W Kpeguta u
JenosuTa 6aHaka. CTatbe CTpaHe nacvBe HUje NPOMUjeHEHO,
[OK je HETO CTpaHa aKT1Ba Y V3BjeLUTajHOM Nepriogy nopacna.
[Jomahe kamaTHe cTone Ha [JenosvTe W KpepuTe HUCY
3HauajHvije NpomjerbeHe Y OAHOCY Ha MPETXOAHU KBapTai.

3.3.1 Kpeautu

YkynHn Kpegut cy y Tpehem KkBaptany 2024. roguHe
nosehaHn 3a 402,3 munmoH KM y opHOCYy Ha NpeTXonHu
KBapTaJ, HacTaB/bajyhn, HEWTO ycrnopeHuje, TpeH pacTa 13
npoTeKknor neprofa. HakoH LWTO je y NpeTXogHOM KBapTasny
perucTpoBaH BUCOK KBapTa/iHW PacT, Y OBOME K3BjeLUTajHOM
nepuogy OCTBaPEH je MHOro ymjepeHuju KpeauTtHu pacT (1,6%).
MopacT yKynHMX KpeawuTa yriaBHOM je ocTBapeH noseharbem
KpeauTta CeKTopy CTaHOBHMLWITBA (292 munmoHa KM) Ha koju
KOju Cy Ce OgHOCHIE CKOPO TPU YETBPTUHE YKYMHOT KpeauTHOr
npupacTa. Tpaxkra 3a KpeguTIMa CTaHOBHMLLTAaBa je 1 farbe
BMCOKa M Mopep Tora LUTO peasiHa KamaTHa CTona BULLe Huje
HeraTviBHa, a 6aHKapcka nepuenumnja KPeauTHOr prsnKa ce
Beh Oyro BpemeHa” ofp»aBa Ha BMCOKOM HmBOY. OacycTBO
MooLITpaBara KpeauTHUX CTaHdapda y ApYrom KsapTany
MOBO/bHO Cy [jenoBany Ha KpeauTHy AvMHamumky. CtambeHm
KpeauTy Cy 3a6Urbexmni n3paxkeH KBapTanHu pacT (4,7%) koju
je y3poKoBaH B1COKOM pacTyhoM TpaXkHOM 3a OBVM KpeanTUMa
360r BMCOKMX LMjeHa cTambeHuX HeKpeTHMHa®. MehyTum,
CTAHOBHULLTBO Y Aajbeé MHOTO BULUE MOTPaXKyje HeHamjeHcKe
NOTPOLLAYKE KpeauTe, Unjy je pacT Bpno ctabunaH, Kao 1 yajen
Y YKYNHUM KpeauTMa CTaHOBHULTBY (73%). baHke cy y 3agH0j
AHKET/ O KpeauTHOj aKkTMBHOCTM GaHaka y BUX* usHujene
oueKMBarba Kako Ce KpeduTHU CTaHfapau Yy opobpaBarby
MOTPOLLAYKMX N HEHaMjEHCKMX KpeamTa CTaHOBHULLTBY TOKOM
Tpeher kBapTana 2024. roanHe Hehe noowTpuTu. ictoBpemeHo
6aHKe cy, HaCcynpoT OBOMe, NpeTnocTaBwie Aa he Tpaxta 3a
KpeanTMa CTaHOBHMLUTBA 3HauajHO MopacTu.

Y npeTxofHUX HEKONNKO Mjeceu Kpeamut HeprHaHCKjCKUM
npvBaTHUM npegy3ehrmMa cy pacim no penaTviBHO BUCOKMM
cTonama, a pacT y MpPeTXogHOM KBapTany Ouo je HajBuwm
y 3agmux 15 rognHa®, Ook je y oBoMme KBapTany pacT je
ycnopeH (fpadukoH 3.7). KBapTanHu pacT je Hu3ak (cBera
0,3%), MehyTuM roguvwmby PacT OBUX KpeauTa je u farbe
BUCOK (9,4%). PouHa cTpyKTypa Kpeauta HedUHAHCUjCKAM
npvBaTHUM npegy3ehuma je reHepanHo Bpno ctabuiHa, a 'y
nocrbefHa vYeTMpu KBapTana roToBo Aa Huje MjerbaHa. Ha Kpajy
M3BjeLUTajHOr Neproaa AyropoYHM KpeauTy HeprHaHCUjCKINX
npvBaTHKX npegy3seha cy 3acTtyn/beHn ca 61,5%, a HbuxoB
yajen y kpeautuma HedrHaHCUjcKMM jaBHUM npepgy3ehrma je
jow Behu (78,6%).

# l|bbuX, AHkema o KpeOumHoj akmusHocmu 6aHaka 3a Opyau
keapman 2024. 200uHe.

% [Ipema 3a0rbem u3sgjewmajy o cpedropoyHUM npojekyujama L{bbuX

U3 Maja ose 200UHe 04eKUBAHU pacm UujeHa HeKpemHUHa y 080j u

HapeOHe 08uje 200uHe je 6,7%, 2,7% u 4,6% pecenekmusHo.

U3gjewmaj 3a Opyau keapman 2024. 200uHe, www.cbbh.ba.

200 2001. 0o 2008., cee 00 npervedarLa 2/106a/1He huHAaHCUjcke Kpuse
y BocHy u Xepuezo8uHy, Kpedumu 080Me Cekmopy cy pdcsiu no
dsoyugppeHuUmM cmonama.
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lpaduikoH 3.7: KpeanTtn HeduHaHCHjcKUM NpuBaTHUM npepysehnma
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M3sop: LIBBuX

YKynHW  KpegutHW pacT je ©Ouo Hajsehum  pjenom
CKOHLIEHTPMCAH y CeKTopy CTaHOBHWLLTBA, @ MO3UTMBaH
JONPUHOC KPeAMTHOM PacTy je reHepucaH n 'y gjeny cektopa
reHepanHe Bnage (MpadukoH 3.8) y3 mMapruHanHy JonprHoC
cekTopa HedrHaHCMjckux npuBaTHUX npegy3eha. HakoH
BUCOKOT KPEAWTHOT pacTa y NPeTXOAHOM KBapTany rofuLLHbm
pacT YKynHuX KpeauTa y v3BjelutajHom nepuogy og 9,4% je
MOHOBO M3HAaA OCTBAPEHOr Y MpeAnaHAeMUjCKOM Mnepuoay
N Ha HeroBy AVHaMWKY He 61 y 3HauajHoj mjepu Tpebane
yTuLaT oKTobapcke nonnase (BLLE Ha Ty TeMy Y TEKCTHOM
oKBYpY). baHKe cy y cBOjoj AHKETM O KpeAUTHOj akTUBHOCTM
Takohe HajaBune penakcauujy KpeauTHWX CcTaHgapha Y
cekTopy HedurHaHcmjckux npepy3eha, a npenoctasunie cy u
Aa he HMBO TpaXkHbe 3a OBUM KpeanTMa HacTaBUTK fia pacTe.

TpadukoH 3.8: KeapTanHu AONPUHOCK PacTy YKYMHUX KpeaunTa

3,5%

3,0%

2,5%

2,0%

1,5%
1,0%
0,5%

0,0%

-0,5%

-1,0%

-1,5%
Q2 Q3 Q4 Q1 Q Q3 Q4 Q1 Q2 Q3 Q4

2020. 2021. 2022.

Q1 Q2 Q3 Q4
2023.

Q1 Q@2 @3
2024.

Cextop Hedurancujckux [l Cextop nedurancvjckvx [l Cextop renepante
npusaTHux npeayseha jaBHuxX Npepy3eha Bnaje

Ocrano

I Cexrop craHosHMWTBA YkynHo
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TekctHn okBup 2: Perynauymja m nocnoBamwe 6GaHaka
y ®epepaumju BbocHe u XepueroBmHe Yy KOHTEKCTY
OKTO6apcKux nornaea

AreHumja 3a 6aHkapcTBo Pefepauuje bocHe 1 XepuerosuHe
(FBA) je, y cknagy ca CBOjUM OBrnalUTEHUMA, BPro 6p3o
pearoBana Ha BaHpedHe OKOJIHOCTY M3a3BaHE OKTOOapCKVM
nonnasama. Maga ce pagwio O HeyrnopeavBo MareMm
nopemehajy €KOHOMCKe aKTMBHOCTM Yy OAHOCY Ha Morase
13 2014. roguHe, nocebHe mjepe FBA cy 6une HeonxonHe, ca
LIbeM Aia ce MoKyLLajy, KOMMKO je To y MoryRHOCTY, yonaKutu
HeraTViBHY €KOHOMCKM epeKTy MomnnaBa, a yBeAeHe Cy 1 ca
UbeM npeBeHUMje U HajMatbe Moryhe pectabunmzauuje
6aHKapckor ccteMa. Mopep owwteherba U YHULITEHA IMOBUHE
1 pgobapa GUNYKUX M NPABHYX JINLA, U3Y3ETHO jak UHTEPHU
LIOK je Mpou3allao 1 U3 npekuga nnv nosehama TPOLIKOBA
naHaua cHabavjeBatba BE3aHMX 3a LIECTOBHU U XKEJbE3HNYKNM
caobpahaj og 1 npema nyum MNnove.

YBakaBajyhu cBe Behu 3Hauaj Koju Kpeautrpary NpaBHKX
N OM3MYKMX NMLA UMA CEeKTOp OCTanux QUHaHCKjCKNX
VHCTUTYLIMjQ WV HeJeno3UTHUX GUHAHCUCKUX UHCTUTYLM]A,
FBA je poHuvjena gsuje ognyke 0 NpUBpPeMeHNM Mjepama, jeaHy
3a 6aHKe® 1 Apyry 3a NN3VHF APYLTBA M MUKPOKPEOUTHE
opraHuzauuje®. OBgje je HajouTHUje McTahn Aa cy nocebHe
Mjepe Koje ce Mnponucyjy OBMM OfJlykama MpVBPEMEHOT
KapaKkTepa 1 fja cy 6aHKe 1 ocTane ¢prHaCHUjCKe MHCTUTYLMje
JyXHe (y ogpeheHoM 061Ky — MOAanuTeTy) fa UX npumjerbyjy
Ha KVjeHTe uvja je KpeguTHa CMOCOOHOCT MoropluaHa
ycbe[, fAjenoBarba BaHpenHuX OKonHocTu. Op 6aHaka ce
ouekyje fa Gydy APYLUITBEHO OArOBOPHE, U OHE Cy AyXKHe [a
ofobpe onakwuLe OHVUM KWjeHTMa Koju UMajy noTtelukohe
y Y3MVpUBarby obaBesa npema GaHakama, Mo YC/I0BOM Aa
Cy HOBYAHM TOKOBW AYXHUKA AVPEKTHO WU WHOUPEKTHO
nopemeheHn ycoben gjenoBama BaHpeaHVX OKOMHOCT. baHke
CYy V3y3€eTHO NINKBUAHE N NPOGUTAOWIIHE, 1 Y3 TO BP/o JO6PO
KanuTann3oBaHe, MY Yemy Cy SO KpeanTU Ha XNCTOPUCKA
HajHUXeM H1BOY, a AO6PE NOCIOBHE NepdopmaHce y NpocjeKy
1Majy 1 ocTane GUHACHMjCKe NHCTUTYLMje.

Op wecT nocebHVX mjepa, Hajeha MorogHocT Kojy 6GaHke
MOry YBECTU KNWjeHTY je MopaTopujym, Tj. ograharbe otnnarte
Jyra y3 obycTaB/baHe obpauyHa KamaTe 1 JOAATHUX HakHada
3a Bpujeme Tpajarba MOpaTopujyma Of MaKCUManHO LiecT
MjeceL. YCNOBM 32 MOPATOPUjyM Cy MOCTaBIbEHW BMCOKO, jep
Ce OH MOXe 1a MPUMMjEH CaM Ha KIWjeHTe Koju Cy mpeTpnjenu
3HaYajHy LWTETY Ha NPUBATHOj WX MOCIIOBHOj UMOBWHW, UK
ymjy Cy NpUXoamn yMareHy Ui 61 mornm fa 6yay yMmareH! 3a
50% Yy 0[HOCY Ha MPETXOLHY OLMjeHy KpeanuTHe CMOCOBHOCTU.
Y cknony nocebHMx Mjepa 6baHKama Cy Ha pacronarakby 1 rpejc
nepuoA Ha rmaBHULY (MakcumanHo 12 mjecewm), Npoay»Kerbe
KpajHer poKa 3a oTrnnaTty KpefuTa Koju ce otriahyje aHynTeTHoO
VW jeOHOKPATHO (MaKCMMAasHO LWEeCT Mjecewn), opobpaBakbe
HOBOI KpefuTa 3a JIMKBMAHOCT, Te Apyre mMjepe ca Luybem
KOHCKOoNuaauuje gy>KHUYKO NOBjepuiaukor ogHoca.

2 00nyka o nocebHUM Mjepama Koje 6aHke npumjerbyjy y nocebHuUM

OKO/THOCMUMA — nonsiage u3z okmobpa 2024. 200uHe 00 8.10.2024.
200uHe.
O0nyka o0 nocebHUM Mjepama Koje Ju3uHz Opywmed U
MUKpOKpeOumHe  opaaHuzdyuje  npumjersyjy —y — nocebHUM
OKOJIHOCMUMa — nonsase u3 okmobpa 2024.200uHe 00 8.10.2024.
200UHe.
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BbaHka Mma Ha pacrnonaramwy Aa moauduKyje U3NOXEHOCT, Tj.
[a U3MjeHn HeKe v CBe efleMeHTE YroBopa O KpeamTy HakoH
yera npecTaje NpPYi3HaBaT! OPr1HaNHY CTaBKY GUHaHCKjCKe
aKTVBE 1 MoYMHe NPU3HaBaT HOBY CTaBKy. Ha oBom mjecty
FBA je, Hepo3BosbaBajyhu fa kamaTHa cTona Ha MogndrKoBaHy
M3NI0XeHOCTV GaHaka byae Beha of NMPeTXofHO YroBOpeHe,
YCMOCTaBWIa UMMIULMTHY KOHTPOJY KamaTHUX cTora 3a
KpeauTHe NnHMje obyxsaheHe oBOM MjepoMm, a 3abpaHwna
je n HannahuBame HakHaga y mnpouecy MoavduKoBarba
N3NI0XKEHOCTN.

OHa npepy3eha umnje TpXuULWTe HabaBe 1 Npopaje 3aBuce of
XKerbesHMYKOor TpaHcrnopTa Be3aHoMm 3a Jlyky [noue, ycben
CMarberba MPoM3BOAHE, @ CaMVM TUM 1 NPOAJje 1 MPUXOA],
KaHAMAATV Cy 3a 3HauyajHy MoauduKauunjy N3NOXKEHOCTU, [0
ronpaBKa oBe MHOPACTPYKTYpe 1nn Jo ajanTtaumje Ha Heky
Opyry TpaHcnopTHy pyTy. MocebHe Mmjepe ce opobpasajy
KNMjeHTUMa KOoju Cy MPETXOAHO KacHunu gyxke of 90 paHa
Yy MaTepujanHO 3HayajHOM W3HOCY, anv Camo Y W3Yy3eTHUM
cnyyajeBMma, baHumM ce po3BosbaBa fa MoaMOUKOBaHY
N3NI0XKEHOCT 33PN Y MPETXOAHOM HVBOY KPEAWUTHOT PU3NKY,
ann npoLeHaT MOKPUBEHOCTM OYEKUBAHUM KpPeaUTHUM
ryobvuyma He MoXe OuTU CMarbeH OCMM  YKONMKO ce
MopandrKoBaHa N3NOXEHOCT He MoyHe oTnnahueaTu.

Ha ocHoBy npeTxogHO HaBefdeHux dakTopa, Mana je
mMoryhHocT fa pohe fo nopemehaja y mocnoBarby 6aHaka
yCrber, BaHPeLHVX OKOSTHOCTU U MprMjeHe MocebHMX Mjepa
y cekTopy cTaHoBHMwWTBa. C fpyre cTpaHe, ¢ 0631pom Ha
OUeKVBaHO Tpajatbe CaHauuje npyre Ha AVOHULM Y GIU3VHK
JabnaHuue, 6aHKe Koje cy m3noxeHe ¢rpmaMa MOBe3aHVM
ca oBoM caobpahajHom MHbPACTPYKTYpOM, Kao 1 dprpmama
Koje Cy Y MOC/IOBHOM OfHOCY C HUMa, Morfie 61 npohu Kpo3
npoLec noropluaka KBanuteta aktvee. MehyTim, BaHpeaHe
OKOJIHOCTM U HMXOBE Nocsbeauue He 61 Tpebane n3a3BaTu
3aCTOj Y KpeduTHOj AMHaMMUK, MPETEXHO 3aTo LWTO Cy
ronyiaBama noroheHe camo HEKONIMKO OMLUTVHA Ca PenaTBHO
Manvm 6pojem cTaHoBHYKa. Behu o cekTopa cTaHOBHMLWITBA
N HeduHaHcKjcknx npegyseha Hehe HU AMPEKTHO HK
WHOVPEKTHO OCjeTUTV BUNno KakBe eKoHOMCKe nocsbepmue
360r nonnaea, HUTKM he NOCNoBHM ofHOCK € 6GaHKama 6KTK
N3MMNjEHEHN 13 TUX passiora.

3.3.2 enno3utnu

Ynopeno ca HacTaBKOM KpeouTHOr pacta Oubexu ce
nosehatbe cTara YKynHuX faeno3uta gomahumx cektopa y
buX, c Tvm pa je y oBome n3BjeluTajHOM neproay pact MHOro
N3paxKeHWj HEro y NPeTXoAHOM. YKYNHU Aerno3mnTi 6aHaka cy
y Tpehem kBapTany 2024. roguHe 3a 838 mununoHa KM (2,6%)
BMLUM Y OQHOCY Ha NMPETXOAHM KBapTan. [JonpuHOC ceKTopa
CTaHOBHWLLTBA YKYMHOM KBapTaiHOM pacTy fenosuta (0,9
Mn.n.) 3HayajHo je Behu y opHOCY Ha MPeTXOAHWU KBapTan, a
[OMPUHOC ceKTopa HedbUHAHCUjCKMX NpuBaTHKX npepy3eha
(1,2 n.n.) NPUGAKHO je NCTU Kao 1y NPETXOAHOM KBapTasy.
Hajsehw HeraTvBaH SONPUHOC KBapTanHOj MPOMjeHU YKYMHX
[ernosuTa Aao je, Kao 1 y MPeTXOAHOM KBapTarty, CEKTOp Bnage
eHtuTeTa (0,5 N.n.), Ynju 4enosnT UMajy TeHaeHuumjy naga seh
Jy»Ke BpemeHa °'.

31 Osu deno3umu cy nodenu nadamu y cenmembpy 2022. 200uHe, a
nao je mpajao cee 0o kpaja 2023. 200UHe, HAKOH Yeada je yc/ujeduo
KpamkompajHu pacm y npsom Keapmarsy oge 200uHe, 0a 6u ce nao
Hacmasuo y c/wedeha 0sa keapmana. [lenosumu cekmopa enade
eHmumumema cy y 3adre 08uje 200UHe cMarbeHu 3a 41%.
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HakoH peceT y3acTOmHMX KBapTana pacTta, CTakbe YKYMHUX
feno3nTa 6aHaka Ha Kpajy Tpeher kBapTana 2024. usHocuno je
32,83 munujapge KM. PacT yKynHux aenosmta Ha roguilitbem
HMBOY (7,1%) NCTW je Kao 1 y NPETXOAHOM KBapTasy 1 MOHOBO
Cy My HajBULLE AONPUHUjENN AEMO3UTN CEKTOPa CTAHOBHULLTBA
N cektopa HedpuHaHcujcknx npegyseha (MpadwmkoH 3.9), a y
CeKTopy Brlage eHTMTeTa 3abubexeH je Hajeehu HeraTvBaH
yTVLAj Ha roauLLkby NPOMjeHy YKynHux genosuta (1 n.n.).

padukoH 3.9: lonprHOC roguLLbem pacTy yKyMHVX Aeno3nTta
6aHaka
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W3eop: LIBBuX

Y oBOMe K3BjelTaHOM Meprogy AOMPUHOC TPaHCaKLMOHNX
[enosnTa CTaHOBHULLTBA YKYMHOM pacTy fAeno3uTa MOHOBO
je Haj3HayvajHmjn. CTare TpaHCaKUMOHKX Aeno3uTa y Tpehem
KBapTany 2024. rogriHe je 6uno fo caga HajsuLle, 8 Munujapae
KM, a tb1x0B [OMPUHOC YKYNMHOM KBapTajIHOM pacTy Aeno3uTa
(1,8%) 6wo je Bucok (1,4 n.n). VN pgyropouyHu [enosntu
CTaHOBHMWTA Cy HacTaBunu pactm (MpadukoH 3.10), anm
cnopwuje Hero y npeTxogHom Keaptany. CTpyKTypa genosuta
CTAHOBHULUTBA je MPUONMKHO WCTa Kao M y MNPETXOAHOM
KBapTany. YOMO [yropouyHux [ernosvta CTaHOBHULWITA Y
YKYMHUM Aeno31T1Ma CTaHOBHULLTBA je U3HOCKO 29%.

lpadukoH 3.10: Crona npomjeHe AyropoyHuX feno3uta
CTaHOBHMLUTBA
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Y un3BjewTajHOM Mepuody, 3a Pas3nKy of TPU MpeTxodHa
KBapTana, MOTMYHO je M30CTao PacT OCTaNuX AenosnTa
HedunHaHcmjckmnx npepy3eha (MpadukoH3.11),TejecaB pacTbmo
CKOHLIEHTPUCAH Ha NpeHocuBe aenosute. Yajen npeHocrBmx
Jenosnta y  YKYNHUM  Jenosntuma  HebrHaHCUjCKmMX
npepy3eha Ha Kpajy Tpeher kBapTtana oBe roguHe (76,9%)
6naro je NoBULLIEH y OAHOCY Ha NPETXOAHMW KBapTas. BanyTHa
CTPYKTYypa Aeno3uta HedrHaHMjckmx npedy3seha je He3HaTHO
n3mjerbeHa y OjHOCy Ha MPEeTXOAHM KBapTan v yajen Aenosuta
y CTpaHoj BanyTn y YKYMHUM Aeno3uTMa HeprHaHCKjCKUX
npepy3eha je cmarbeH Ha 32%.

lpadukoH 3.11: [lonprHOC KBapTasHOj CTOMM pacTa Aeno3uta
HeduHaHcHjckux npepyseha
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W3sop: LIBBuX

3.3.3 CTpaHa aKTHBa 4 CTPaHa
IacuBa KOMepIMjalrHux 6aHaka

Kapaktepuctiuka oBora M3BjeluTajHOr nepuoga je 3HauajaH
pacT cTpaHe akTBe 6aHaKa, JOK je CTpaHa nacuBa He3HaTHO
CMarbeHa Yy OfHOCY Ha NpeTxoAHu KeapTan. Heto cTpaHa
aKTMBa ce MOHOBO NPUGAMXKINNA MaKCUMAITHOj BPWjeAHOCTM 13
NPBOr KBapTasia OBe roAuHe. Y CTPYKTypu CTpaHe nacuBe yajen
OCTanux KpeawuTa of HepesuaeHata noseheH je, nocmaTpaHo
op noyeTka 2006.rogrHe, Ha 4OCaja HajBMLLN HUBO.

Foavwe npomjeHe cTpaHe nacue (MpadurikoH 3.12) ykasyjy
Ha npecTaHaKk TpeHaa naga (3anouetor y 2020. roguHu), Te
Ha ofpKaBarbe MPUGNVXKHO UCTOT CTaka CTPaHe nacuee Kao
ny Q2 2024. roguHe, yorben farber pacta ocTanmx Kpeguta
o[ Hepe3mfeHaTa. Y OAHOCY Ha FOAVHY faHa paHuje, cTpaHa
nacuea je Beha 3a 28%, a pacT fomahux nssopa (genosntu
pe3mpeHaTta Ko 6aHaka) MHoro je Matbn (7,1%). be3 ob3umpa
Ha OBaKBa KpeTara, yAnMo fomahux n3Bopa duHaHCKpama
y YKynHMM obaBe3ama 6aHaka W fdarbe je Heynopeauso
Behn®2 HajorTHMja npomjeHa y CTpaHoj nacvBK, MOCMaTPaHO
Ha roguvwMmbeM HUBOY, jecTe pacT yAjena ocTanux KpepuTta
Hepe3upeHaTa ca jefiHe CTpaHe, Te CMarbetbe yajena OpoUeHnx
fenosuta 1 Aeno3uTa no Buhemy HepesupeHata C apyre
CcTpaHe. Ha Kpajy wusBjewTajHOr nepviopa ygjen kpeauta
Hepe3ngeHaTa y CTPYKTYpu CTpaHe nacuee je 61o 62,4%.

32 Hakpajy cenmembpa 2024. 200uHe 0eno3umu pe3udeHMHUX cekmopa
cy usHocusu oko 90% yKynHux obasesa 6aHKa.

[padukoH 3.12: CTpaHa nacuBa 6aHaka
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W3Bop: LIBBuX

3abubexeHn KBapTasHU pacT CTpaHe akTMBe MOCTUMHYT je
NCKIby4mMBO 360r pacTa ocTanvx Aeno3uTta Kog HepesugeHata
(MpadmkoH 3.13). Y ofgHOCy Ha MpPEeTXOfHW KBapTas, OBM
feno3nTn GaHaka Kop Hepe3upeHaTa Cy 3a MEeTVHY BULLW,
a HMXOB JOMPUHOC KBAapTaHOM PacTy CTpaHe akTuiBe 6vo
je 10,5 n.n. Crarbe xapTuja Of BPWjeAHOCTN KOju Cy M3Aanu
HepesunjeHaTn 1 CTpaHe BanyTe je 6naro nosehaHo y ogHocy
Ha NPeTXOAHW KBapTal, JOK je CTatbe NPeHOCUBKX Aeno3uTa
KoA HepesupeHaTa cCMarbeHO. KBapTanHM pacT CTpaHe
aKT/Be y OBOMe u3BjelTajHoM nepuody (10%) HajuLm
je y 3apmux rogvHy M no [aHa, anu cy U fasbe NpucyTHe
3HauajHe yHyTapmjeceuHe ocuunauuje, Koje ce pednexryjy
1 Ha HVBO [EBU3HKX pe3epBU. Y OpoYeHMM Aerno3nTUMa Kog
Hepe3upeHata 1 Yy AYXHUUYKMM BpUjeAHOCHUM nanvpriMa
Hepe3upeHata, 6aHKe cy Ha Kpajy centembpa 2024. rognHe
Apane 73% cTpaHe akTBe (3a 5 n.n. BULLE HEro Y NPETXOAHOM
KBapTany). Yano genoswuta no Buhemny (MpeHocnsy fenosnTm)
je 13%, a yauo octanvx Kpeguta fatnx HepesugeHtma (7,5%)
je Ha HajHxem HuBoy of 2020. rognHe. CTarbe HEeTO CTpaHe
aKTVBe Ha Kpajy m3BjewTajHor nepuoga of 4,77 munujapae
KM ckopo je Ha HMBOY HajBuLLe BprjeaHOCTY 13 MapTa 2024.
rofiviHe, a CTpaHa akTvBa je 3a 3,6 MyTa Bu1LUa Of CTPaHe nacyee.

[padukoH 3.13: CTpaHa akTBa b6aHaka
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W3eop: LIBBuX
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3.3.4 KamaTHe cTOIle

MpocjeyHa noOHAepvcaHa KamaTHa CTOMA Ha  YKYyMHe
HoBOOAOOPeHe KpeanTe 6aHaka je y 13BjeluTajHOM nepuoay
He3HaTHO Mopacsia y OAHOCY Ha NPeTXOAHU KBapTan U
Kpajem Tpeher KBapTana OBe roAuHe HeHa BpujedHOCT je
nsHocuna 5,16%. bnaro cy nosehaHe u kamaTHe cTone Ha
HOBOYroBOpEeHe KpeauTe CTaHOBHULLTBY M KamaTHe cTore
Ha HOBOYroBopeHe KpeauTe HedUHaHCMjCKM npepy3ehrma
(MpadwmkoH 3.14). Ha kpajy Tpeher kBapTana oBe rofuHe
KamaTHa CTOMa Ha HOBOYroBOpEHe OcCTasne, MOoTPpoLaYKke U
cTambeHe KpeauTe je n3Hocuna 6%, 5,3% v 4,1% pecnekT1BHO.
MNMocmaTpaHo Ha roguHbemM HUBOY YKYMHVM HOBOOAOOPEHM
KpeauTy CTaHOBHULLTBY Cy He3HaTHO Behi, a Ha KBapTalHOM
HVBOY, yCJbe[] Mpuije CBEra CMakbeHa HOBOOA0OPEHIX OCTaNMX
KpeamTa, cMarbeHn cy 3a 11%.

Kao 1y npeTxofHOM KBapTany, Kog Kpeamta HeprHaHCUjCKUM
npepysehrma HajBuwe je nosehaHa KamaTHa cTora Ha
KpeguTe ca HajHWKOM® 1 HajBuwom pouHowhy* (3a vy
npocjeky 43 6.M.). Y cpearOpoYHOM  TPXKULLIHOM CEerMeHTYy
KpeauTa HepuHaHcHjckuM npepysehnMa® kamaTHa cTona je
ncta seh Tpehu KBapTasn y3acTonHo, a 0OBaj TPMKMLLHM CEFMEHT
1 farbe HacTaBsba [ia pacTe Hajopixe.

HakoH cmamerba y ABa NpeTXofHa KBapTana npocjeyHa
noHfepucaHa KamaTHa CTomna Ha YKyrnHe HOBOYroBopeHe
[lerno3uTe CTaHOBHULLTA je nopacna Ha 2,13% (MpaduikoH 3.15).
BpujenHoCT HOBOYroBOpeHuX Aenos3nTa CTaHOBHULITBA ce
CMarMBasna y ABa NPeTXOAHa KBapTana, a y OBOMe KBapTay
Huje 61No NPOMjeHa 1 YrOBOPEHO je OKO rofla Munvjapae
KM HoBux genosuta. Y npocjeky je pacT KamaTHMX CTorna
3a6/beXKeH Y BULLMM POYHMM CErMEHTUMa, Ca U3Y3eTKOM
HOBOYroBopeHux genosvta y KM pouyHocTn w3Hap Asuje
rofivHe Ha Koje KamaTtHa cTona Huje mjeraHa (2%).

IpadukoH 3.14: KamaTHe cTone Ha HOBOOAO6peHe KpeanuTte

800,0 8,0%

700,0 7.0%

6,0%

600,0

500,0 5.0%

400,0 4,0%

y Munuoxuma KM

300,0 3.0%

200,0 2,0%

100,0 1,0%

00 00%

I HoBoopo6pery kpeauTin
HedpuHaHcjckum npepysehuma

I Hosoopo6pern kpeanTit
CTaHOBHULWITBY

s KamaTHa cTOna Ha HoBOOAO6PEHe
KpeauTe CTaHOBHNWTBY (A.C.)

KamatHa ctona Ha HoBoogoGpeHe

KpeauTe HepUHaHCK]CKUM

npepysehuma (a.c.)

W3sop: LIBBuX.

Hanomena: lMpukasaHa KamaTHa CToma je MpocjeyHa KamaTHa CToma 3a cBe HOBOOAOGpeHe KpeauTe
CTaHOBHULWITBY 1 HedUHAHCMjCKUM Npeay3ehuma

lpadukoH 3.15: KamaTHe cTone Ha HOBOYroBOpeHe fiernosunTte npema
BayTV yroBopatba
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Wseop: LIBBnX Knaysynom y espuma (a.c.)

MpocjeyHa KamaTHa CTOMa Ha YKYNHe HOBOYroBOPEHe
nenosute y centembpy 2024. rognHe, 1,9%°, He3HaTHO je
CMatbeHa Y OJHOCY Ha NMPETXOAHM KBapTa. Y BULLMM POYHUM
CerMeHTUMa, U3HaA roavHy AaHa, KamaTHe CTorne Ha yKynHe
HOBOYroBopeHe ferno3uTe cy bnaro nosehaHe.

3 Ca npomjeH/pUBOM KAMAMHOM CMONOM U NepuodoM cuKkcayuje
KamamHe cmone 00 200UHY OaHa.

3 [epuod ¢pukcayuje KamamHe cmone u3Hao nem 200UHd.

¥ Ca nepuodom ghukcayuje kamamue cmone 00 jeOHe 00 nem 200UHa.

% He nocmoju cmamucmuka Hosoy2080peHuUX 0eno3uma no guherby
(kamamHa cmona Ha Oeno3ume no euberby U MPAHCAKYUOHE
deno3ume ce penopmupd y3 cmarbd 08ux Oenosuma), na 3602
HemozyhHocmu noHdepucara HUcy kopuwheHu npu uspadyHasarby
npocjeuyHe KamamHe cmone. Y yKynHoj cmpykmypu 0eno3uma, kux je
y cenmembpy 2024. 200uHe 6uso oko 65%. HosoyzoeopeHu denosumu
cy 0eno3umu ca 002080peHuUM docnjehem.
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3.4 Bep3se

Ycrben nafa npomeTa Ha SASE npomet Ha 6x. 6ep3ama je y
Tpehem kBapTany 2024. rogrHe 3HauyajHO HUXK Y nopeherby
ca MNPeTXofHUM KBapTalloM. Y3pOK HWCKOra mnpometa
Ha SASE 6uno je opcycTBO 3aHauajHUjUX emucuja jaBHOr
ayra Qepepauuje bocHe n XepuerosuHe (MpadukoH 3.16).
Y wu3BjelwTajHOM nepuogy MPOMETOBAHO je XapTuja of
BPUWjefHOCTU Y YKYMHOM M3HOCY ofi 292 munnoHa KM, op vera
ce Hajsehun Ao npomeTa OAHOCK Ha AYXKHUYKe BpUjeaHOCHe
nanupe, OOHOCHO Ha MHCTPYMeHTe jaBHOr ayra Peny6nuke
Cpnicke. YKynaH npomeT Ha 6x. 6ep3ama je Ha KBapTasHOM 1
roguwrem HMBoy y Q3 2024. roanHe CMahbeH 3a OKO TpehuHy.




paduKkoH 3.16: KBapTanHe npomjeHe BULLKa 13Hag 0baBe3He
pesepse

400,0 300,0%

350,0 Il\ —1
300,0 I \ — 200,0%

250,0%

2500 | 150,0%

200,0 =] 100,0%

y Munuonunma KM

150,0 — 50,0%

1000 | r 0,0%

50,0 -50,0%

Q1 Q2 Q3 Q4
2021.

0,0

-100,0%
Q1 Q2 Q3 Q4
2020.

I sAse BLSE

Q1 Q2 Q3 Q4
2022.

Q1 Q2 Q3 Q4
2023.

Q1 Q2 Q3
2024.

= loguwtba cTona pacta (a.c.)

W3Bop: BLSE n SASE
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®epepaupja bocHe n XepLierosuHe je y ussjeLutajHoM nepriogy
M3BPLUMNA jefHy emucnjy pouHocTh of 10 roguHa (MpadumkoH
3.18) 1 ABWje emMmrCHje POYHOCTU TPE3OPCKKX 3amica POYHOCTH
of 6 Mjeceun 1 12 mjeceun. 3a duHaHCMparba ByLieTa oBora
eHTUTeTa y APYroM KBapTajy je YKYNHO MpuKyrsbeHo 80
MunroHa KM, y3 BUCOKY Tpaxhby, ann 1 pacT cTorne nprHoca
Jo pocnjeha Ha TPXUWTY ob6aBe3HMLA 1 CMarbere CcTone
npuHoca Ao pfocrjeha Ha TPXKWLWITY TPE3OPCKMX 3aruca.
Haume, n3BplueHa je emncuja fjeceToroamilbnux obaBesHMLA
BpujegHocTM of 50 MununoHa KM, Tpaktba je 6una 77 munoHa
KM, anun no ctonu nprHoca o pocnjeha (4,7%) 3a 90 6.n. BULLO]
Y OAHOCY Ha NpeTrnoc/befHy emncrjy oBe poyHocTu (5/2023).
C ppyre cTpaHe, Ha TPXULLTY Tpe3opckux 3anvca Oegepaumje
BocHe n XepueroBrHe cTone MpUHOCa Cy CMarbeHe 3a Yy
npocjeky 60 6.n.

O6a eHTUTETa Cy eMVTOBaNa jaBHY Ayry Tpehem KBapTany, anvy3
BENVIKY pasninKy y 6pojy 1 BprjesHOCTU eMUCHja Mo eHTUTETVMA.
YKYrMHO je U3BpLLEHO AeceT em1cuja, Of Yera ce ceflaM OBHOCUIO
Ha Penybnuky Cpricky. Y cknagy ca KaneHgapoM aykuuja 3a
[pYry NosioBuHY oBe roayHe, Penybnuka Cprcka je emutoBana,
Kao M y NMPeTXOAHOM KBapTaly, LUecToMjeceyHe Tpe3opcke
3anuce 1 netorogMilbe obasesHuue. CBe emucurje cy bune
yCrjeLuHe, CBM NMaHMpaHu U3HOCK eMucuja Cy peanv3oBaHy,
a Tpaxta 3a jaBHMM Ayrom je 6una Beha Hero y apyrom
KBapTany oBe roguHe. [puctirne MoHyae Cy npeasuiie
npuxeaheHe noHyge 3a 20%, a BPWjEAHOCT OCTBApPEHMX
emncrja 6una je 3a 30% Beha op mnaHvpaHux. MpuHocK Ha
TPXKMLUTa LIEeCTOMjeCeUHMX TPE30PCKMUX 3anmca NMOHOBO HUCY
MjetbaHn 1 Kao Of 3ajber KBapTaja npoluie roguHe, crona
MPUHOCA Ha LecTomjeceyHe Tpe3opcKe 3anuce je NoHoBo 4%.
Ca 13y3eTKOM emucuje NeTOroAnLUHMX 06aBe3HNLA Y aBrycTy
Y KOjOj je 13y3eTHO BMCOKa Tpaxtba obopuna cTony npuHoca
no pocnjeha Ha 5,82% (MpadukoH 3.17) cBe ocTane emmcmje oBe
POYHOCTU peanun3oBaHe Cy Mo CTonM nprHoca Ao Aocnjeha of
6%. OctBapeHmn n3Hoc emucurja Penybnvke Cpnicke y Tpehem
kBapTany ofi 148 munnoHa KM je ckopo vaeHTMYaH OHoMe y
[pYyrom KsapTany oBe roguHe.

padukoH 3.18: [leBeTomjeceuHu Tpesopcku 3anvcy Oepepauyje
bocHe n XepuerosuHe
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WN3Bop: SASE
HanomeHa: Ha x ocu je patyma aykuuje.

lpaduikoH 3.17: EMucuje neToroguitbrix obaBesHuua Penybnuke
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Crona npuHoca fjo focnujeha @ YcnjewHocT emncuje (a.c.)

W3Bop: BLSE

Cmarbemne BIRS-a 3anoyeTo NoUYeTKOM rovHe 1 HaCTaB/bEHO
y Opyrom KBapTasy, NpekuHyTo je y Tpehem keaptany 2024.
roguHe Kafa je merosa BpujeaHOCT 6naro nopacna 3a 2,2%
(9/g-1). C ppyre cTpaHe Hajwypn 6Gep3aHCKM WHAEKC Ha
SASE, SASX 30 3HauajHo je nopacTao (6,7%), oK je pacT SASX
10 marbe m3pakeH (3,2%). Ha roguwmbem HMBOY TPXKMLIHA
Kanutanusaumja 6epsu, mjepeHo ca BpujegHoLuhy 6ep3aHCcKmx
nHgekca BIRS n SASX 30 je Buwwa 3a 32% n 14% pecneKT!BHO.
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LIbbuX BUJITEH 3 2024

4. CMOJbHU CEKTOP

4.1 ITnaTHU 6MITaHC

Y ppyromkBaptany 2024.rofmHe 3abusbexkeH je pacT geduuuta
Tekyher pauyHa y OAHOCY Ha UCTU Nepunoa NPEeTXOAHE roguHe.
HeTo npununem no pauyHy ycnyra n fo3Hake U3 MHOCTPaHCTBa
OjenMMUYHO Cy KOMMeHsupanu pact geduumta Tekyher
pauyHa. 3HaTHO BuMWMK pacT Aeduumta Tekyher pauyHa y
OAHOCY Ha HOMWHanHKM pacT biM-a pe3ynToBao je n pactom
dedbuuuta Tekyher pauyHa nspakeHor y npoueHtima bMM-a.

411 Texyhu u xanuTanmHU pavyyH

Deduuut Tekyher pauyHa, y Apyrom keaptany 2024. rogmHe je
M3HOCKO 492,2 mmunmnoHa KM, Wwto npeactas/ba roavilbm pacTt
of 17,8% wnmn 74,4 munnoHa KM y ogHOCy Ha UCTV Nepuog,
npetxogHe ropvHe. loavwmbK Mag BpWjedHOCTM U3BO3a
pobe (1,6%), npaheH pactom BpujeaHocTV YyBO3a (3,8%),
Kao 1 nosvymja brX Kao HeTo yBO3HMKa Ha MehyHapoaHOM
TPXULWTY poba, pe3ynToBanu cy pekopaHUM AeduumTtom Ha
pauyHy poba y BpujegHocT o4 2,91 munujapan KM (TpadurkoH
4.1). Hajeehu yTnuaj Ha cvarberse geduumta Tekyher pauyHa
y NoCcMaTpaHoOM rnepurogy 3aburbeXkeH je No oCHOBY JO3HaKa
M3 MHOCTPAHCTBA M MPWAMBA Ha PadyHy Ycyra. 3HaTHO
n3paxeHuju pact gebuumta Tekyher pauyHa y ogHOCY Ha pacT
HomuHanHor B[M-a pe3yntoBao je noseharem deduumta
Tekyher pauyHa 13paxeHor y npoueHTma 3a 50 6n go HuBoa
o 3,9%.

Beher pacta notpoltbe goMahmx TypucTta y MHOCTPAHCTBY
(55,4%) y ogHOCY Ha pacT BpujefHOCTM MOTPOLUHbE CTPaHUX
Typucta y buX (50%), wWto je y KOHauyHMUM 3HaYajHO
penyKoBano yKyrnHe HeTo npunvee. MNokasaTerby CTaTUCTUKe
TypraMa 3a Tpehu KBapTan yKka3syjy Ha pact Hoheha CTpaHux
Typucta y buX. Ynpkoc nmagy WHAYCTpUjCKe MNpPOU3BOAHE,
Kao 1 CKPOMHOM O6VIMY eKOHOMCKE aKTVBHOCTM Y 3eM/bamMa
rMaBHVIM TPrOBUHCKM NMApTHEPVIMA, HETO MPWIIMBU MO OCHOBY
nocnoBa obpage 1 gopage pobe (JIoxH Nocnosu) cy y Apyrom
KBapTany 3abubexunmy roguitn pact og, 17,6%, AOK Cy HeTo
NPUAMBUA MO OCHOBY TENEKOMYHUKALMOHMX, KOMMjyTEPCKMX
N MHGOPMALIMOHUX YCiyra 3abUbeXknnmn rofuLlikbn pacT of
7,5%. Cnabu nokasaterby y MehyHapoaHOj TProBuHM pobama
YCIOBUAN Cy penaTrBHO clab pacT HETO NPWIUBA MO OCHOBY
ycnyra TpaHcnopta of 4,0%.

lpaduKkoH 4.1: Tekyhn pauyH
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W3Bop: LUBBX

lpaduKoH 4.2: PauyH ycnyra y nnaTHoM 6unaHcy
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WN3Bop: LIBBX

HeTto npunmem Ha pauyHy ycnyra y apyrom Ksaptany Tekyhe
rognHe 3aburbexeHn cy y BpujegHoctv og 1,06 munujapam
KM, wTo je npubnmxHO MCTOM HMBOY Kao y MOCMaTpaHOM
nepviogy npetxoaHe roguHe (MpadukoH 4.2). Buwe op
MOJIOB/HE OBE BPYjeAHOCTY Ce OAHOCK Ha HETO NpUInBe no
OCHOBY MOTPOLUHE CTPaHMX TypucTa Koja je 3abumbexuna
roavwbu nag oa 5,7%. MNag BpujeqHoOCTV pe3ynTar je 3HaTHO

Y opyrom kBaptany 2024. roguHe 3abubexeH je HeraTuBaH
Ccanfo Ha payyHy npumapHor AOXOTKa y u3Hocy op 16,7
MunmoHa KM. HeTo opgnvmenm no OCHOBY WMHBeCTMpama Cy
m3Hocvn 3980 munmoHa KM wn Hajgehum cy pujenom
noc/befmua oanmnBa Mo OCHOBY AMPEKTHUX yraramwa, AOK Cy
NO3UTMBAH YTWLAj Maan HETO MPWIMBK MO OCHOBY Kamata
Ha pe3epBHy akTuBy (117,4 munmoHa KM). Ynpkoc cKkpomHom
HMBOY EKOHOMCKE aKTVBHOCTU Y pa3BMjeHVMM 3emsbama,
HETO NMPUXOAM Of HakHafa 3arnoc/ieHMMa Yy WHOCTPAHCTBY
cy nsHocum 370,5 munmnoHa KM, Wwto npeactas/ba pacT of,
13,2%.

HomuHanHa ycknabusara nnata v neHsmja y MHOCTPAHCTBY
yc/bef, UCTPajHNX WHGNATOpHUX MpuUTMCaKka, pesynToBana
Cy pacTOM HEeTO MPWIMBa MO OCHOBY [jO3HaKa W NeHsuja 13
MHocTpaHcTBa (MpadukoH 4.3).
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Heto npwnveyM nNO OCHOBY [O3Haka W3 WMHOCTPAHCTBA
3abubexeHn cy y BpujegHoct of 1,03 munujapan KM,
WTO NpeAacTas/ba pact of 12,1% y ogHOCy Ha UCTW nepuof
npetxofHe roguHe. Takohe, NeH3vje U3 MHOCTPAHCTBA Kao
Apyra Haj3HavajHuja KaTeropmja Ha pauvyHy CeKyHpapHor
[I0XOTKa je 3aburbexnna roguity pact og 7,3%.

lpaduKkoH 4.3: KomneHsauuje 3anoc/ieHnM Y MHOCTPaHCTBY, A03HaKe
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W3sop: LIBBX

Heto 3agyxuBarbe npema WHOCTPAHCTBY W3HaL HMBOA
gebuunTta Tekyher pauyHa pesyntoBano je noehamem
pe3epBHe akTuBe y usHocy of 483,2 munnoHa KM. Ynpkoc
pacTy HeTo cTpaHe akTuBe OGaHKapCKOr CeKTopa, Kao W
peKopaHOM pobHOM fedunumnTy, feBr3He pesepse Y Tpehem
KBapTany 2024. roguHe cy 3abwbexune pact op 3098
munmnoHa KM, 3axsasbyjyhu npBeHCTBEHO MpunavBMma Mo
OCHOBY 3aly>KMBatba MPVBATHOT CEKTOPA, Kao 1 NPUInBUMa no
OCHOBY AVPEKTHUX CTPaHKX ynararba. letarbHuje nornegatny
nornassby 3.1 [leBM3He pe3epse 1 MOHETapHa KpeTatba.

lpadukoH 4.4: DuHaHCKjCKN payuyH
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4.1.2 duHaAHCHUjCKY padyH

Y ppyrom kBaptany 2024. rogvHe HeTO nMpuWIMB Ha
duHaHcmjckom pauyHy jensHocno493,2 munuoHa KM. eduumt
Tekyher pauyHa je Hajehum amjenom ¢uHaHcMpaH HeTo
NpWIBMMa NO OCHOBY BaslyTa U Aen03u1Ta, Kao 1 AUPEKTHUM
cTpaHum ynarammma (MpadurkoH 4.4). Heto npunmem no ocHoBy
OVPEKTHUX CTPaHUX ynaratba y nocmatpaHom nepuiogy cy
n3Hocunm 320,7 munmoHa KM n mamm cy 3a 239,8 munmoHa
KMy ogHocCy Ha ncTu nepuof npetxofHe roanHe. Of yKynHe
BPWjeAHOCTY CTPaHNX ynarawa, Bulle o 70,0%, ogHocK ce Ha
pevHBecTUpaHy 3apagy. Y okBupy nopTdponmno nHBectiumja, y
rnocmMaTpaHoOM Nnepuogy je 3aburbexeH HeTo OfJINB CpefCcTaBa
y u3Hocy of 190,1 mmnmnoHa KM Kao noc/begmua ynarama
6aHaka 1 apyrux duHaHcvjcknx npepyseha y gyKHUYKe
BpUWjefHOCHe nanvpe.

Y OKBUPY OCTanux UHBECTMLMja 3aOUSbEXEH je HeTO NPUIuB
cpepfcTaBay UsHocy of 846,5 munvoHa KM, Hajsehum grjenom
Kao noc/befmLia HeTo NpuIMBa No OCHOBY BasyTa M Aeno3mMTa
(6674 munnoHa KM), ycben cmarbera aktuee npaheHor
noseharbem nacnee GaHKapCKor cekTopa. Y Apyrom KBapTasny
2024. rof1He No OCHOBY 3ajMOBa Huje 610 3HauajHUjUX HETO
npunrBa, ¢ TMM WTo Tpeba nctahu oTnnaTy 3ajMoBa cekTopa
Bnage MM®-y u ppyrum mebyHapomHVUM KpeauToprma
y u3Hocy of 181,6 munmoHa KM, gok cy HeduHaHCujcka
npeny3eha nosehana cBoja 3aay»erba Npema NHOCTPaHCTBY.
HeTo mpunumByi no OCHOBY TProBaykMx Kpeguta U aBaHCa
Cy OCTanM Ha HELWTO HUXEM HUBOY Yy OJHOCY Ha MPETXOAHY
FOAVIHY, a pe3ynTaT Cy 3afly»kerba HeduHaHCHjKerx npepy3eha.
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W3sop: LIBBX

4.2 CiojbHa TProBMHA

Y T1pehem kBaptany 2024. rogvHe Huje 3abusbexkeHa
3HayajHMja MpoMjeHa Yy BPUjedHOCTU CMOSbHOTProBMHCKE
pobHe pa3mjeHe y OAHOCY Ha WCTU KBapTan MpeTxXofHe
roguHe, C TMM LWTO je 13Bo3 pobe 13 buX 3aburbexno nag,
npaheH ymjepeHMM pactom BpujegHocT yBo3a pobe. Mag
BpUWjefHOCTV M3BO3a NOC/befumua je CTarHauumje eKOHOMCKe
aKkTMBHOCTU Yy EY n cmamera Tpaxie 3a buX pobom vy
3em/baMa MaBHVM TProBUHCKMM MNapTHepuMa (MpadrKoHm
4.5). HenoBorbHa KpeTara Yy CrMOSbHOTPrOBUHCKOj POGHO]
pa3mjeHn pe3ynToBana Cy PEKOPAHUM POBGHM aedurunTom y
Tpehem KBapTany y BpujegHocT of 3,34 munujapae KM, ok
je NoKpMBEHOCT yBO3a U3BO30M U3Hocuna 54,0%.

Y nepuopy jynu-centembap n3 buX je m3eseHo pobe y
BpujegHocT of 3,92 Munuvjapge, WTO npeacTas/ba Mag Of,
1,4% y ofHOCY Ha UCTU NePUOA NPETXOAHE roanHe. frognwbn
nagj BpujedHOCTU M3BO3a je nocbefuua Mnaja Tpaxkme 3a
HeKUM Of, M3BO3HO Haj3HauyajHMjX rpyrna MPOU3BOAA, Kao
WTO Cy MpomM3BOAM MUHepanHor nopujekna (11,6%, op
yera ce HajBehn AMO OOHOCU Ha enekTPUYHY eHeprujy),
HamjewTaj (6,3%) n 6asHn metanu (5,3%). C apyre cTpaHe,
MalUMHEe 1 anapaTtu, Kao 1 MPOU3BOAN XEMUjCKe UHAYCTpuje
cy 3abubexunn ymjepeHn roguwimbin pact og 2,1% un 2,8%,
pecneKTUBHoO.




lpaduKkoH 4.5: loanie npomjeHe BpujeAHOCTU 13BO3a Mo rpynama
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WN3Bop: BXAC

Y Tpehem kBaptany 2024. roguHe y buX je yBeseHo pobe
y BpujegHocTn of 7,26 munujapgu KM, wrto npepcTaBmba
roguvwwkbn pact og 1,6%. Ynpkoc roguiibem nagy BpujeaHocTy
yBo3a BehuHe Haj3HauajHWjX YBO3HWUX rpyna npov3BoAa,
YBO3 npexpambeHunx npounssoga (pact 8,0%) kao 1 sehn 6poj
TPaAMLMOHANHO Makbe 3HauajHVX rpyna npor3BoAa Cy Mmanu
Nno3nTUBaH AOMPUHOC PacTy YKynHor yBo3a (fpadukoH 4.6).
C ppyre cTpaHe, roguwbK Nag BpUjedHOCTA je 3aburbexkeH
Kof yBO3a Npov3Boja M1UHepanHor nopujekna (8,0%, of vera
BehrHOM HadTe M HadTHMX AepriBaTa), MallMHa U Ofnpeme
(4,3%), TpaHcnopTHUX cpepctaBa (1,3%) n 6a3HMX MeTana
(0,4%).
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4.3 HoMMHaNHU ¥ peanHu
edpexTBHM Kypc KM

HomuHanHu edekTnHM Kypc (NEER) je y aBrycty 3a6umexmno
anpeuvjaunjy og 1,1% y OQHOCY Ha UCTW Mjecel, NPeTXOaHe
roguHe (MpadukoH 4.7). Anpeumjaumja NEER-a je Hajsehvm
JvjerioM y3pokoBaHa 3HayajHOM HOMWHANHOM anpeLujaLijom
EYP, Hawe cuppeHe BanyTe, npema TypCKOj nMpu Koja je
y aBrycty msHocuna 28,5% Ha roguwtem HuBoy. Takohe,
roAvLLHa HOMUHAJHA anpeLmrjaLmja y aBrycTy je 3abumbexxeHa
M npemMa YeLlkoj KpyHu (3,8%), mahapckoj dopuHti (1,9%),
Kao 1 amepuykom gonapy (1,6%). C gpyre cTpaHe, peanHu
edekTmBHM Kypc (REER), rgje je wHAekc noTpoLuaukmx
uvjeHa kopuwheH Kao fednatop, y aBrycty je 3aburbexuo
roavwmy aenpeumjauunjy og 1,6%. denpeunjaumja REER-a je
nocsbeamua NPocjeyHo BULWIMX CToMna MHdnauuje y 3emmbama
rNaBHUM TProBMHCKMM MapTHeEpMMa y ogHocy Ha buX (1,3%),
a npBeHCTBeHO Y Typckoj (52,0%), Cpbuju (4,4%), XpBaTcKoj
(3,0%) n Ayctpuijn (2,4%).

lpaduKkoH 4.6: lopnbe npomjeHe BpUjesHOCTH yBO3a Mo rpynama
npouseopa
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lpadukoH 4.7: Topniutbe npomjeHe y AeBU3HoM Kypcy KM
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5. BJIAOUHE OUHAHCWIJE

Y Tpehem KBapTany je 3abusbexxeH pacT HamnnaTe npuxopa
of VIHOVPEKTHMX nope3a. byyetcku npuxoam cy yrnaBHOM
KopuwheHn 3a ¢uHaHcUparbe Tekyhe MoTpolwme, AOK je
KanvTanHa NoTpOLUHa Ha BeOMa HUCKOM HMBOY. PacT nnata
W 1r3[Bajatba 33 parbMBe KaTeropuje CTaHOBHMLLTBA CYy
foBenn Ao pacta OyyeTckux pacxopa. JaBHU Jyr cektopa
reHeparsHe Brage npema MacTpnxTckum Kputepujymmnma je Ha
NPVXBaT/bYIBOM HUBOY.

5.1 ByizeTcka nosmuiuja

Ha Kpajy apyror KBapTana 3aburbexeH je cyouumuT LeHTpanHe
Bnage® y msHocy og 287.9 munvoHa KM, pok je cydbuumnt y
npBom KeapTany 6uo Behu 3a 26,6 munmoHa KM. Cmarberse
cybuumTa y Apyrom KBapTany je pe3ynTaT pacTa u3jBajara 3a
Kopuwhere poba v ycnyra, nnarte 3anocieHnx U coumjanHa
naBama, (7,3%, 3,7% n 3,5% pecnekTVBHO) Ha KBapTasHOM
HMBOY. 3a NoTpebe cepBUCHpakba KamaTe y Apyrom KapTasy
je nspgojeHo 51,2 munnoHa KM. 3a cepBucrparbe kamate y
NpBUX LWeCT Mjeceln n3agojeH je 191,1 munmoHa KM, wiTo je 3a
32,2 munnoHa KM BuLLie y 0f4HOCY Ha UCTW NepUOA NPeTXOaHe
roaviHe. MpumMapHy GrcKanHy BUnaHc Ha KBapTaaHOM HUBOY
je TpagnuMOHanHoO y NpPBOj NOMIOBMHU FOANHE Y 3HavajHujeM
cyduunTy, oK ce y Tpehem 1 YeTBpTOM KBapTany UHTEH3VBMPA
1 nojayasa BraguHa notpolrba (MpadukoH 5.1).

CrpaTteruje jaBHVX MHBECTMLWja, y 006a eHTUTETA CY YCMjepeHe
Ha MHTEH3MBMPaHbe ynararba y MHOPACTPYKTypHe npojekte
N eHepreTckn cekTop. CxOgHO TOMe, Yy APYrom KBapTany
2024. rogvHe je 3abubeXeH HelwTo Behr M3HOC KanuTanHmX
ynarawa y OAHOCY Ha WCTU KBapTan MPeTXOAHEe rofuHe.
Y cknagy C HaBeAeHWUM, jaBHe VHBecTuuuje Cy y APYrom
kBapTtany Behe 3a 22,8 munroHa KM y ogHoCy Ha ncTu nepuog
npeTxofHe roavHe. Y HaBeAeHOM Neprogy je peann3oBaHo
101,2 mununoHa KM jaBHMX HBeCTULMja KpO3 ByLieTe.

YokT06py 2024.roanHe cy fno bocHe v XepLerosuHe sagecune
nonnaee. Mpema MpBUM MNPEAVMUHAPHUM GUHAHCUJCKIM
npoLjeHama AMPEKTHe LiTeTe Y3pOKOBaHe MorjaBama Ha
nyTHOj WHOPACTPYKTYPY, MAruCTPanHUM U PErMOHANHIM
Liectama 1 Np1BaTHOj UMOBUHY a Koje je caunHuna GepepanHa
ynpasa uvsuiHe 3awtute (OYL3)*® nsHoce oko 270 munvoHa
KM. CxopHO TOoMe, y HapedHOM Neproy ce MOoXe Ja oyekyje
fa he n3pgBajarba Bnage 3a caHvpare nyTHe UHGpPacTpyKType
(NpoumjerbeHa AUPEeKTHa LITeTa Ha PEervoHanHMM LecTama
M3HOCK OKO 63,0 MunmoHa KM, Ha marucTpanHum Lectama 21,5
mMunuoHa KM, ok je Ha »erbesHruama ObuX arpeKkTHa wreTa
3,8 munuoHa KM) m3nckrnBaTh fofatHa cpefctea 13 Oylleta
®epepauyje BX 1 pacT NOTPOLLHbE, WUTO MOXKE YTULIATA Ha
[OJaTHO CMareHe MOHAKO YCKOr ¢GucKanHor npoctopa u
npony6bere feduuuta.

37 [pema GFS memodonozuju npedcmassea pasnuky usmehy npuxoda,
C jeOHe, U pacxoda ¢ Hemo HabaskoM He(UHAHCUJCKUX cpedcmaea, ¢
opyze cmpaHe.

¥ xmmnc://napnameimebux.2co8.6a/e2/yceppunec/pune/
Mamepujanu%20y%20npoyedypu_2024/[lpenumuHapHa_
uHgopmayuja_nonnase_04_06_16_10_2024.nd¢
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padukoH 5.1:Tekyhu n npumapHu 6unaHc LeHTpanHe Bnage buX
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Y npyrom KBapTasy je 3abusbexeH KBapTainHW pacT npuxoaa
3a 329,4 munuoHa KM nnun 7,2%, LwiTo je yobuyajeHo 3a gpyru
KBapTan, HakoH cnabuje NOTPOLHE MOYETKOM FOAuHe,
OAHOCHO y NpBoM KBapTany. C Apyre cTpaHe, Ha roguLlbemM
HVBOY je 3abwbekeH 3HauyajaH pacT npuxofa LeHTpanHe
Bnage y nsHocy og 409,8 munmoHa KM (9,1%), wuto je pesyntat
pacTa npuxoAa Of VHAMPEKTHMX rope3a K 300r pacTa
notpouwme (1,8%), ann 1 ANPEKTHNX Mopesa 1 AoMnprHoca
36or pacta nnata (7,3%). MctoBpemeHo je 3abuibexeH
KBapTanHu pact pacxoga (275,1 munnon KM unu 6%), fok je
Ha roAuLLIHEM HBOY 3a0UibexeH 3HauajHUjI pacT pacxoda of
349,0 munroHa KM (8,40%) ycrben Behuix n3gBajarba 3a nnate,
anu v pefoBHa 1 BaHpeHa ycknahyBatba neHsuja.

MMaBHM AONPWHOC 3Ha4YajHOM PacTy MPUXOAa Ha FOAMLLHbEM
HUBOY je n3HMMHa Hannata MB-a (y npsux wect mjecen 2024.
HeTo HannaTa MN[B-a je seha 3a 12,3% Ha roguubem HUBOY),
Kao Haj3HauajHMja KOMMOHEHTa y CTPYKTYPU WHAUPEKTHUX
nopesa. HaBefieHV pacT je pe3ynTaTt BUCOKe HannaTte fomaher
MOB-a, wro je nocbeavua uM3paxkeHuwjer pacta pomahux
umjeHa y buX.

Y opyrom KBapTany pacxofm cy 6vnm 3HauajH1 1 U3HOCUAN Cy
4,51 munujapam KM, 1 y HOMHanHoOM n3Hocy cy Behi 3a 349,1
MunroHa KM (8,4%) y ogHOCY Ha UCTW KBapTan NpeTxofHe
roguHe.MocmatpaHoy npoueHTmMa bM-a, GylieTckn npuxoam
N pacxoAM LeHTpanHe Bfafe Cy Ha Kpajy Apyror KBapTana
n3Hocunu 38,2% 1 35,3% pecnekTnBHO (MpadurikoH 5.2).
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lpaduKoH 5.2: ByleTckn nprxoam 1 pacxoaw onwTe Bnage 'y % bArM-a
(KymynaTvBHY nofaLw) 1 roguLltbe CTone pacta NpUxoAa U pacxopaa

40,0% 35,0%

35,0% | 25,0%

30,0% -1 15.0%

25,0%

R

Q1 Q2 Q3 Q4 Q1 Q2 03 4
2021. 2022.

-1 5.0%

= -5,0%

Q1 Q2 @3

2023.

Q4 Q1 Q2

2024.

lopvnwibe cTone pacTa

lopnwbe cTone pacta - Mpuxopn
npuxoga (a.ckana)

pacxopa (a.ckana)

Pacxopn

W3Bop: BXAC, LIBBuX

Y opyrom Keaptany Tekyhe rogviHe cy v farbe 3abusbexeHa
3HayajHa M3dBajarba y CTaBKaMa COUMjalHUX AaBamba U
KOMMeH3auMja 3anocneHux Ha roguwrem H1Boy (MpadurkoH
5.3). Kao gno coumjanHe MNOAWUTMKE, M Kao OArOBOP Ha
nep3nctupajyhe Bucoke uujeHe y 3emsby, Bnage ®epepauyje
BuX n Penybnuke Cpncke cy HacTaBuie ca cnpoBoherem
Mjepa ybnaxaBatba Moc/befuua WHGNaumje 3a parbuBe
KaTeropuje CTaHOBHULUTBA.

Bnapa Peny6nuke Cpnicke je HajaBuna npujepnor pebanaHca
6ylieTa®, unje yehare 61 nsHocuno 75 munmoHa KM (1,3%)
y OfHOCYy Ha npBO6GWUTHWM OylleT 3a 2024. roguHy Koju je
n3Hocwro 5,73 munujapan KM. Bnaga Peny6nuke Cpncke je of
HaBegeHor pebanaHca niaHnpana n3aBojyTY OKO 28 MUSIMOHA
KM 3a neHsnoHepe, oko 20 munmoHa KM 3a uHBecTuuMje,
a ocTaTak 3a OCTajly MOTPOLHY U MaTepujasiHe TPOLUKOBE.
PebanaHc je nnaHvpaH Ha ocHoBy noseharba Npuxofa oBor
eHTuUTeTa (noBeharbe Npuxopda je nsHocuno 350 munmoHa KMy
oBoj roanHw). C gpyre ctpaHe, Bnaga ®buX je Takohe HajaBuna
pebanaHc bylleTa 3a Kpaj HoBeMbpa Tekyhe roguHe, Kako 6
Morfa a peanusyje Ypegby o ucnnatu jeJHokpaTtHe nomohm
neHsvoHepuma (no 100 KM neH3noHepriMa Koju ocTBapyjy
npaBo O M3HOCA 3arapaHTOBaHe MeH3uje 1 3arapaHToBaHy
neH3ujy, a no 50 KM 3a oHe ca neH3ujama fo 1.000 KM). 3a oy
HamjeHy je noTpebHo ocurypatu 34,4 munmoHa KM u3 bylieta
Mepepauynje buX. Kako y cTpykTypu OyLieTcke MOTpoLUHe
nomuHupa Tekyha noTpolutba, Hajgeha yyewha y HaBeaeHO]
noTpoLWmM Cy coumjanHuX [AaBaka W KOMMeH3auuja
3anocneHux (fpadurkoH 5.4).

3 xmmnc://enadapc.pc/cp-Cll-Lypn/Bnada/AkmusHocmu/[JHe8HU_
peod/lNazec/cnnacx.acnx#yonnancubne0
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padwkoH 5.3: [MaBHe CTaBKe pacxofa, roAnLlHe NpomjeHe
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W3eop: LIBBX

TpadukoH 5.4: Yano y yKyrnHim pacxoguma
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I Couvjanta pasarsa [l TpavTosy v Apyrv pacxoam

I CyGeenuvje

I Komnensauvja 3anocnenux
Kopuwherse poba un ycnyra Kamare

W3sop: LIBBX

BrcoKn n3HOCH NpUKyn/beHNX jaBHMX NPUXOAA CY Y 3Ha4ajHoj
Mjepy noc/befmua 3apkaBatba BMCOKOr HMBOA UMjeHa Y
3emsbW, AN U jayarba cekTopa Typur3ma. Y CTPYKTypu npuxoaa
nopesu cy 3abubexuny roguiltbn pact of 12,9%, Aok cy
JONPUHOCK 3a coumjanHo pacnu 3a 9,3% Ha roguLLHeM HUBOY
y apyrom keaptany. (fpadukoH 5.5).
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[paduKoH 5.5: Mopesn 1 fONPUHOCK 3a COLMjaNHO, TOAULLHE CToMNe
pacTa

35,0%

30,0%

25,0% —

- /\ /F/\/\l

00% [

-5,0%
Q1 Q2 Q@ o4

2021.

Q1 Q2 Q@ Q4 Q1 Q2 Q@ Q4 Q Q@
2022. 2023. 2024.
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W3sop: LIBBX

paduKkoH 5.6: CnosbHM Ayr CeKTopa onLuTe Blage
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I CriomHy ayr cekTopa reHepante
Bnage buX (n.c)

Cepsucupanu ayry % npuxoaa
ofy UHAVPEKTHMX nopesa (a.c.)

W3Bop: MobanHn duckanHn oksup 2024-2026, Ynpasa 3a WHANPEKTHO onopesnBatbe N MUHUCTapCTBO

duHaHcumja n Tpesopa buX. Hanomera: * npojekuuja.

Y okBupy o¢uckanHe pedopme, Kojy je HajaBnuna Bnaga
®buX, jecte un lpujepnor 3akoHa O AOMYHW 3akoHa O
nopesy Ha goxopak. OBaj npujeanor npepsuha moryhHocT
nocnofaBuUrmMa fja 1cnmaate HoBYaHe HakHafe 3arnoCieHuKy
Ha ume aujena nnate go 200 KM mjeceuHo. Ha oBaj HauuH
6y nocnofasum mMornu aa nosehajy nnarty 3anocneHom 6e3
nopesHor ontepehetba. HaBegeHn npujegnor vma 3a uwb
MOACTaKHYTVM MOCNoAaBLe Aa 3anocneHuurMma  omoryhe
Behe HeTo NpuxoAe, WTO y KpajH0oj MHCTaHUM Boan o Behe
NOTPOLUHE 1 NoCSbeANYHO Beher eKOHOMCKOr pacTa. Y 2024.
rognHu je Bnapa ®buX omoryhuna nocnopasumuma mcnnaty
Heonope3see noMohu o 2.768 KM.

3a cepBuCHparbe CNOSbHOT Ayra cekTopa onwTe Bnafe 'y 2024.
nnaHvpaHa cy cpeacTtaa y nsHocy og 1,43 munujapan KM, wro
je 16,2% npojuumpaHux nprxoda o UHANPEKTHUX Nope3a 3a
2024. rognHy (TpadukoH 5.6) (y 2023. rognHu Taj npoueHaTt
je 610 HYXM 1 n3Hocro 14,9% ). Mopepn Tora, y 2024. roguHn
Mo OCHoBYy oTnnate yHyTpawer gyra ObuX u PC Tpebajy
n3ABOjUTU YKYNHO 947,7 munuoHa KM (Depepauuja buX 443,9
munroHa KM n Penybnuka Cpncka 503,8 munuoHa KM, wro
npencTaB/ba NpuTUcak gocnujeBajyher gyra Ha dprHaHcpambe.

% xmmnc://¢p6buxenada.2oe.6a/6¢c/0oHeceHa-ypedba-o-ucniamu-
nomouyu-o00-nocsiodasya-17940

YKynaH jaBHV Jyr reHepasiHe Bage Ha Kpajy Apyror KBaprana
2024. rognHe npema MacTpyXTCKUM KpUTEPUjyMUMA N3HOCUO
je 13,21 munujapaun KM (TpadrkoH 5.6) 1 HeE3HATHO je CMatbeH
3a 0,10 munmoHa KM (0,7%) Ha KBapTasiHOM H1BOY. CMatbetbe
je 3aburbexxeHo y KaTeropuju KpeawTa, [OK je y Kateropmjm
XapTuja op BpujegHoCTU 3aburbexkeH pact. C gpyre cTpaHe,
CrNosbHa HETO 3afy»KeHOCT je cmarbeHa 3a 57,4 munmoHa KM
y Tpehem kBapTany. YKyrnHe obaBe3e cekTopa reHeparHe
Bfafje Koh KomepumjanHux 6aHaka wusHocune cy 3,47
munujapam KM Ha Kpajy Tpeher kBapTana, WTO npeacTaB/ba
roavwte nosehame y n3Hocy of 2264 munvoHa KM mnn
7,0%. W3noeHOCT 6GaHKAPCKOr CeKTopa MpemMa CeKTopy
reHepasnHe Brnage (Kpeautn 1 Bpuje[HOCHN nanvpu) Ha Kpajy
Tpeher kBapTana Tekyhe roguHe je 6una 8,2% yKynHe akTmse
6aHKapcKor cekTopa.

[paduKoH 5.7: YKynaH jaBHV Ayr ceKTopa reHepasiHe Brage 1
roAvLHe CcTone pacTa
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W3sop: LIBBX
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5.2 ITopecku nmpuxony ox
MHAVPEKTHUX IIOpe3a

Y Tpehem kBaptany 2024. rogvHe [oWwso je JO pacTa
Hannarte npuxoda of WHAMPEKTHMX Nopes3a Ha KBapTasHOM
N Ha rogMiikbeM HMBOY. Mako je HacTaB/beHO cnabrberbe
nHPnaTopHMX Nputrcaka y Tpehem KBapTany, uHbnauuja n
fa/be MMa yTulaj Ha pacT npuxopa. Takohe, pacT npuxona
Of TYpU3Ma je Y 3HauajHOj Mjepu yT1LAo Ha YKYNHe NpuXoae,
HapouuTo y Tpehem KBapTany. Ha KBapTaiHOM HMBOY cBe
BPCTe NPUX0Ja Of HETO UHAVPEKTHUX MOpe3a Cy 3aburbexume
pacT y YKyrnHom usHocy og 281,1 munnoHa KM. Y HaBefeHom
nepuoay NPUKYrbeHo je ykyrnHo 2,57 munujapan KM nprxoga
Mo OCHOBY HETO MHAMPEKTHKX nopesa. Ha roguibem H1MBoy
3a6UbEXEH je PacT NpUXoAa of MHAMPEKTHMX nopesa (234,1
munoHa KM unm 10,0%). HajuspaxeHunju pact nprxofa Ha
rOANLLHEM HVBOY Y HOMUHATHOM M3HOCY je 610 Mo OCHOBY
MNAB-a (167,8 munnoHa KM), Kao pe3ynTart jauyarba npriBaTHe
MOTPOLLHE, CEKTOPA TYPU3Ma, anu 1 36or edekata nHbnaumje
(lpadvkoH 5.7 n 5.8).

HacTaBrbeH je TpeHp cmvarberba HdRaumje, 1 Ha Kpajy Tpeher
KBapTtana 2024. rogvHe vHdnauuja je msHocuna 1,3% Ha
roguwrem HuBoy. Edektn nHdnaumje Ha MAB cy marn ¢
00631pPOM Ha cnabrberse NHGIATOPHUX NpuTrcaka (MpadukoH
5.9).

lpadukoH 5.10: YTuuaj nndnaumje Ha pact npuxoga og MAB-a
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padmkoH 5.8: H1BO 1 cTona pacta HETO MHAMPEKTHYIX Nope3a
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W3Bop: AreHuwja 3a cTaTucTUKY BuX, Ynpasa 3a nHaupekTHo onopesuBsarbe, LIBBX kankynauuja
HanomeHa: * Peannn M[]B ce fo6uja kana HommuHanuu MAB ymarbnumo 3a uHgnaumjy.

lpadukoH 5.9: MpomjeHa KpeTakba Bogehux rpymna MHANPEKTHUX
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6. CTATUCTHUYKE TABEJIE

HanomeHe y3 Tabene 6,8, 12,13, 14,15u 16.

Oz 1. jyna 2017. rogmnHe je HacTynuna cTaTycHa MnpomjeHa
npuvnajatba cyncuanjapHor apywTtsa UniCredit Leasing a.o.o.
CapajeBo gpywTtsy UniCredit Bank a.n. MocTap. Y cknagy c
™M UniCredit Leasing p.0.0. CapajeBo npecTtaje nmoctojatu
3aKk/byyHo ca 30. jyHom 2017. roguHe a nogaum npuvrnojeHor
OpPYLITBA Ce 1cKasyjy y cknony m3jewrtaja UniCredit Bank a.a.
Moctap, nouesLwn of n3sjewwTaja 3a jynu 2017. rognHe.

PeBuavpaHu nopaum 3a nepuog jaHyap 2006. - HoBembap
2015. roaviHe cy 6a3vpaHy Ha aKTVBHOM noabunaHcy 6aHaka
¢ BehrHCKMM ppx*aBHUM KanuTanom n3 Oepepauunje BuX, npu
yemy je MCKIbyyeH MacuBHM nopbunaHc. Kpo3 oy AonyHy
CTaTUCTKE KOpUCHUUMMA ce npyxa Beha aHanuTMuka
KOPUWCHOCT nofaTtaka 1 06jeKTUBHMW NoKa3aTerbu O TPEHYTHOM
nocnoBawy 6OaHaka y BuX. MacuBHM nopbunaHc cagpu
o6aBe3e MO WHOCTPAHUM KpeauTUMa U CTapoj HAeBU3HOj
wreghu rpahanHa go 31. mapTa 1992. roavHe, 1 He oAC/KaBa
aKTyesIHO nocoBatbe baHke, Te he oBaj nogbunaxc y npouecy
npveaTu3auuje npeysetn Munuctapcteo ¢uHaHcmja ®buX y
CKnagy ca 3akOHOM O MOYeTHOM 6unaHcy 6aHaka U 3aKoHOM
O npwuBaTM3auuju, Kao WTO je ypaheHO 3a NpPeTXoAHO
npriBaTn3oBaHe 6aHke. /3BpLueHa peBu3uja je y Hajsehoj mjepu
yTuUana Ha CMarbere KpeanTa jaBHM npegysehuma y ctpaHoj
BallyTW, CMarberbe CTpaHe MacMBe, Ha CMatberbe OCTannX
CTaBKW aKT1BE 1 MacMBe NO OCHOBY CTape fIeBMN3He WTeAbe, ay
3HaTHO MakbUM U3HOCKMA Ha CTaBKe KpeauTa BNaun eHTuTeTa,
bUKCHY akTVBY, fleno3nTe HepesuaeHara, akuyje 1 Kanuran.

Mopaum o ,nyHOM” OuNaHCy, C YK/byYeHUM MacCUBHUM
noabunaHcoMm, KOPUCHMUMMA Cy jow  YBUjEK AOCTYMHU
Ha: http://statistics.cbbh.ba:4444/Panorama/novaview/
SimpleLogin_bs.aspx

Y HoBemb6py 2014. roguHe, fBrje 6aHKe Cy n3BpLUUE NPOAAjY
W NpeHocC Aunjena KpeauTHor noptderba WTO je 3a edekar
umano nosehame pe3epBu KOA MOHETAPHMX BNACTA Y YKYNMHOM
n3Hocy op 64 munuoHa KM n cmarbera cibepehnx ctaBKu:
noTpaxvBarba o NpuBaTHUX npefyseha 3a 260 munroHa KM,
cTpaHe nacve 3a 101 munnoH KM n octanux ctaBku (HeTO) 3a
95 mununoHa KM.
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TO1: KBapTanHu eKOHOMCKN MHANKATOPWN

2021. 2022. 2023. 2024.
Q3 Q4 Q1 Q2 Q3 4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

KsapTante ctone pacta

fafl;"”p"ma”"”"““je”a 04 36 38 60 25 29 05 03 05 07 05 02 -0
Pact ykynHux KpeauTa 0,8 0,5 0,8 2,2 0,6 1,0 0,7 23 13 2,2 2,2 32 1,6
Pact ykynHux genosuta 2,7 2,6 -3,6 3,6 3,2 19 0,1 21 2,7 15 2,1 0,7 2,6
f&%}?”“”"‘em sl 59 48 06 32 55 23 s 37 42 20 1 2 40
Pact Hosua y ipem cucry 35 28 19 19 38 16 0 24 32 19 16 1% 26

(Mz)sl

KamatHe cTone Ha fiyropouHe

kpegure ! 3,60 3,48 3,38 342 3,54 435 437 4,40 4,60 4,64 4,52 458 488

Kamake ctone a ayroposte 076 062 0,64 0,69 091 1,09 114 1,30 1,60 1,90 1,90 19 1%

nenozute
(y munuonnma KM)

Cango po6He pasmjexe ? -2.003 -2.073 -1.971 -2483 -2.824 -2.906 -2.036 -2.606 -2.846 -2.772 -2.851 2914 3.017

/13803 3.259 3.673 3.846 4328 4123 4.07 4.033 3919 3.809 3.746 3.521 3.857 3.834

YBo3 5.262 5.746 5.817 6.811 6.946 6.977 6.069 6.524 6.655 6.518 6.372 6771 6851
bunanc ekyher pauyHa 0 -226 -374 -713 -264 -650 -347 -418 -42 -350 -934 -501 -93
[leBu3He pesepse 1.235 933 -393 -58 622 -453 -859 m 598 374 -259 524 310
CepBucuparbe CosbHOT Aiyra 188 202 165 179 238 220 336 239 353 328 360 320 339
Kypc KM/USD 1,6584 1,7098 1,7433 1,834 1,9396 1,9207 1,8249 1,7958 1,7974 1,8186 1,8007 18166  1,7813

Hanomena:

Y KBapTanHe KamaTHe CTone NpefcTaBbajy apUTMETNUKY CPeAHY MjeCeUHUX MOHAEPUCaHIX KaMaTHYIX CTOMa U3 M3BjeLUTajHOr KBapTana Ha KpeguTe
npuBaTHUM npeay3ehrma u yapyxerrma v OpoUeHe U WTefHe Aeno3nTe CTaHOBHULLTBA MCKa3aHe Ha rofuLlbem HUBOY.

2 Canpo 13B03a 1 yBo3a pobe Ha NaTHOOMNaHCHOj OCHOBU YKIbyuyje npunarohera obyxsaTta 1 BpUjeAHOCTY Koja ce pafie y CBPXY M3BjelluTaBama
0 nnaTHOM 6unaHcy, y cknagy ¢ metogonorvjom MM®-a (Mprpy4YHUK 3a NnaTHU GUNaHC, WeCTo N3aarbe).

3 MoHeTapHu noaaum axyprpanu y cknagy ¢ metogonorvjom MM®-a (MpupyyHnK 3a MOHeTapHy 1 GUHAHCK]CKY CTaTUCTKKY, 2000.), of jaHyapa
2006. rogunHe.
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T02: bpyTo pomahu npon3son bocHe 1 XepuerosuHe (Tekyhe LujeHe)

Homunankm BAM (y munnonnma USD) 18.561 16.413 17118 18.325 20478 20481 20.230 23.669 24.524 27.516

BN no cranosHuky buX (y USD) 5.264 4.665 4.876 5.230 5.857 5.867 5.822 6.854 714 8.0M

bpoj cTaHoBHMKa (y xvrbasama) 3.526 3.518 35M 3.504 3.496 3491 3475 3453 3434 3422

AreHuuja 3a ctaTucTrKy buX, Bpyto gomahu npounssop 3a buX 3a 2023. rognHy, npema Nnpon3BOAHOM MPUCTYMY, MPBX pe3ynTaTu, centembap
2024. rogunHe.

=
w
]
o
o
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T03: CTpyKTypa MHAEKCa MHAYCTpUjcKe Npoun3Boghe buX

CHabavjeBatbe
Topuua Mjecew YkynHo Pynapcreo MpepahuBauka unaycTpUja  eneKTPUUHOM eHeprujom,
racom 1 BoJioM
2014. 100,2 979 1039 90,4
2015. 1031 102,9 104,8 98,8
2016. 1044 103,8 103,0 109,0
2017. 1031 105,0 105,3 95,9
2018. 101,6 100,9 98,9 m4
2019. 94,7 96,3 95,4 91,4
2020. 93,6 98,9 92,3 95,2
2021. 109,8 95,5 12,3 108,7
2022. 100,9 96,7 103,9 91,7
2023. 96,1 92,8 94,9 100,8
2023. 07. 100,1 92,7 99,6 104,6
08. 100,2 93,9 99,4 106,2
09. 98,5 1023 96,2 1097
10. 98,2 99,1 97,2 102,3
1. 92,38 85,5 90,3 103,6
12. 91,0 94,9 874 994
2024. 01. 93,8 90,5 91,5 105,0
02. 102,5 9,7 102,4 1049
03. 894 89,6 90,3 86,3
04. 97,6 86,3 102,0 84,8
05. 89,6 86,9 90,4 86,9
06. 93,6 103,1 92,9 91,5
07. 98,6 899 98,2 103,3
08. 92,3 88,4 89,6 106,0
09. 94,3 93,9 91,9 103,5

N3Bop:
AreHuuja 3a cTaTUCTUKY BuX

Hanomena:
MHpeKken nHaycTpujcke NponsBofhe NCKasaHy Cy 3a roAviHy Y OQHOCY Ha MPETXOAHY rofuHy a 3a Mjecel, y OJHOCY Ha UCTU Mjecel, NpeTXogHe
roAviHe U NCKasaHu Cy npema rnasHum nogpydjuma CK-a.

47




LIbbuX BUJITEH 3 2024

T04: CTpyKTypa nHAeKca NnoTpoLwayvkmx LuujeHa 3a buX (CPI)
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2014, 99,1 97,5 106,4 90,0 99,7 99,5 100,4 99,1 102,9 100,4 100,8 97,5 100,0
2015. 99,0 99,1 107,6 923 101,2 100,3 101,3 93,1 100,2 100,2 102,1 99,1 99,8
2016. 98,4 98,7 105,7 90,1 100,0 98,8 100,7 94,1 99,7 100,7 100,8 100,3 99,7
2017. 100,8 101,3 104,7 91,4 1014 99,1 101,0 104,9 98,3 101,7 100,5 100,4 99,5
2018. 1014 100,6 106,6 89,9 102,7 99,0 101,8 108,9 98,8 101,1 100,1 100,4 99,6
2019. 100,6 101,1 105,1 893 102,3 99,6 101,2 101,0 99,5 101,2 100,5 1009 99,6
2020. 98,9 101,0 104,5 90,0 99,6 98,9 101,0 91,4 100,5 100,5 100,1 102,1 100,0
2021. 102,0 103,5 1019 91,1 101,3 100,2 100,7 1059 99,7 100,6 100,2 101,0 100,6
2022. 114,0 121,5 101,7 94,0 114,0 108,9 101,5 1254 1009 108,1 1011 1093 105,9
2023. 106,1 110,6 104,8 94,0 1074 109,3 1031 96,0 101,6 107,2 102,3 108,1 109,5

2023. 07. 104,0 108,5 108,7 104,4 94,9 107,6 108,7 1031 86,8 101,8 106,8 102,3 107,7 109,8
08. 104,7 108,0 108,0 104,5 94,2 107,3 108,1 103,4 93,6 101,7 106,9 102,4 107,3 109,2
09. 104,1 107,6 106,3 104,7 92,7 105,1 108,5 103,4 95,8 102,3 106,1 102,8 106,9 1091
10. 1021 107,0 104,9 104,6 92,9 97,2 106,9 103,2 94,4 102,2 105,1 102,2 106,7 109,2
1. 101,7 106,5 104,1 104,8 91,7 99,0 105,7 103,2 92,4 102,2 104,8 1021 107,3 108,9
12. 102,2 106,1 103,3 104,8 93,8 99,7 105,2 103,4 96,4 102,3 104,6 1021 107,0 108,4
2024. 01. 102,0 102,0 102,9 104,8 93,8 99,5 104,3 103,0 96,7 102,2 104,2 101,9 106,6 108,2
02. 1021 102,0 1021 104,6 93,6 100,4 103,2 102,7 994 102,3 1043 101,8 108,0 108,1
03. 102,0 102,0 101,2 103,8 93,4 1003 103,6 103,2 101,5 102,3 104,3 1021 108,3 106,5
04. 102,0 102,0 101,2 103,9 92,7 99,8 102,2 103,5 1031 101,7 104,5 1021 108,8 105,7
05. 102,0 102,0 100,9 103,9 92,6 100,8 101,6 1033 104,5 101,6 104,2 102,0 1071 105,0
06. 101,6 102,0 100,3 104,0 91,1 101,1 100,8 1033 103,2 101,6 104,2 1019 1073 105,2
07. 101,8 101,9 100,8 104,6 90,6 101,3 1011 103,7 103,2 101,2 103,4 102,0 1073 104,3
08. 101,3 1019 101,4 104,5 92,4 101,2 100,5 103,6 98,1 101,2 102,8 101,3 1071 104,6
09. 100,8 101,7 102,5 104,4 921 99,9 99,7 103,7 93,6 100,1 102,6 100,3 106,8 104,6

N3Bop:
AreHuuja 3a cTaTUCTUKY BruX

HanomeHa:
NHAaeKkcy noTpoLwaykmx LujeHa nckasaHu Cy 3a roguHy y OgHOCY Ha NPeTXOAHY FOAMHY a 3a Mjecel y OfJHOCY Ha NCTU Mjecel, NPeTXOAHe roAuHe.
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TO5: MNpocjeuHe 6pyTO 1 HETO NNaTe 1 NeH3unje -Y KM -
BpyTo nnate Heto nnate Mensuje

ToanHa Mjecen
ObuX PC Bpuko BuX OBbuX PC Bpuko buX ObuX PC Bpuko
2014. 1.272 1334 1.265 1.290 833 825 814 830 367 333 323
2015. 1.269 1339 1.275 1.289 830 831 821 830 368 343 327
2016. 1.283 1343 1.290 1301 839 836 830 838 370 348 326
2017. 1318 1331 1304 1321 860 831 838 851 372 344 326
2018. 1.365 1358 1.363 1363 889 857 872 879 395 361 348
2019. 1427 1.407 1432 1421 928 906 915 921 415 378 358
2020. 1472 1.485 1477 1478 956 956 948 957 423 394 367
2021. 1543 1.546 1489 1.542 996 1.004 961 997 428 408 375
2022. 1.724 1.730 1.600 1.722 1114 1144 1.051 1122 461 460 412
2023. 1.959 1.937 1.759 1.947 1.261 1.274 1180 1.263 570 540 491
2023. 07. 1.951 1.943 1.776 1.944 1.257 1.278 1192 1.262 584 540 499
08. 1.991 1.954 1.785 1.974 1.281 1.286 1.201 1.280 584 541 499
09. 1.960 1.941 1.807 1.950 1.260 1.277 1.213 1.264 584 541 500
10. 1.995 1.963 1.823 1.981 1.285 1.290 1.228 1.285 584 541 500
1. 2,037 1.974 1.867 2.012 1310 1.296 1.253 1304 583 541 500
12. 2.018 1.988 1.848 2.004 1.296 1304 1.241 1.297 583 541 501
2024. 01. 2.083 2.001 1.905 2.052 1338 1312 1.279 1328 612 592 537
02. 2.045 2129 1.903 2.068 1315 1.392 1.281 1338 612 592 537
03. 2.078 2130 1.908 2.090 1335 1394 1.285 1353 615 592 538
04. 2125 2140 1.929 2125 1.364 1.400 1.296 1.374 623 593 539
05. 2160 2146 1.943 2150 1384 1.403 1308 1388 623 593 54
06. 2108 2182 1.967 2128 1351 1.426 1329 1.374 623 593 542
07. 2163 2.165 1.993 2.160 1.387 1416 1341 1395 622 593 54
08. 2159 2157 1.995 2154 1.384 1411 1383 1392 622 593 541
09. 2135 2159 2.028 2.140 1369 1412 1.364 1382 622 594 54

NsBop:

AreHuwja 3a ctatuctrKy buX, ®efepantu 3aBog 3a ctatnctuky ObuX, Penybnnukn 3aBog 3a ctatncTuky PC

HanomeHa:

Op 1.1.2006. roguHe 6pyTO 1 HeTo nnaTe 3a HMBO buX yKrbyuyjy n Bpuko AUCTPUKT.
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LIbbuX BUJITEH 3 2024

T06: MoHeTapHU Nperneg, - Ha Kpajy nepuoga, y MuianoHnma KM -
AKTVIBA
Heto (TpaHa aKTuBa HOTpa»msalba oa JZI,OMBFIMX CexKTopa
X o = = = = 0 S = ox
1 2 3 4 5=3+4 6 7 8 9 10 11 2= s
6+.+11
2014 12 104797 -2.961,1 7518,6 71,0 509,1 4436 7452,0 613 75025 160394 235579
2015 12 1079 26146 84933 160,1 5372 4000 74526 74,6 78753 164998 249931
2016, 12 121990 24764 9.722,6 101,8 5178 375,6 77439 67,2 81558 169620 266846
2017 120 133724 -25895 10.782,9 -148,7 5115 406,2 8.354,5 96,5 86893 179094  28.692,2
2018 1. 155055  -3.041,1 124644 -463,7 496,0 4270 8.654,6 136,8 93063 185569  31.0214
2019. 12 170699  -3.120,0 13.949,9 -6793 506,7 5093 9.0709 1522 100249 195847 335346
200 120 183402 23263 16.013,9 2363 538,1 540,8 8.618,1 155,0 99379 195536 355675
2021, 12 210654 19490 19.116,3 -804,4 583,5 5323 8.812,6 164,1 104783 197663  38.8827
2022 120 210844 18134 19.271,1 -509,1 592,0 652,8 91976 180,2 110276 210411 404122
2023 12 220271 15301 204970 1251 645,6 644,9 9.828,3 2318 18471 23328 438198
2023 07 213451 14517 19.893,4 523 576,2 6174 9.554,1 203,1 15314 224300 423235
08. 217945 14784 20316,0 759 5724 6234 9.5233 206,3 115962 224457 427617
09. 217697 14596 203101 -60,2 568,6 622, 9.6293 206,9 16754 226424 429525
0. 219004 14527 204476 -112,0 6319 623,1 9622, 28,2 17643 227577 432053
M 217986 14573 20.336,3 27 632,5 6259 9.679,8 M2 11805 29736 433099
. 2201 15301 204970 1251 645,6 644,9 9.828,3 2318 18471 23328 438198
2024, 01 220810  -14626 206184 154,3 641,2 635,8 9.776,1 212 N8648 232934 439119
02. 221122 -14667 206454 24,0 6372 622,6 9.9209 2188 119446 235680  44.2134
03. 222837 14192 208645 86,4 642,6 6253 10.118,3 M36 12084 237987 446632
04. 223053  -14440 20.861,4 165,5 642,7 6075 10.256,2 249,6 121957 241172 449786
05. 22028 1488  20.536,0 225 6553 6072 10.364,6 253 123232 244182 449542
06. 226220 -1.8845 207375 179,8 661,2 605,5 10.509,0 17 12467 246539 453914
07. 231267 -1.8448 21.2819 193 6797 620,1 10.503,8 2688 125509 246425 459244
08. 233645 18464 215181 1053 684,9 6039 10.482,7 2688 126393 247849  46303,0
09. 235322  -1.8671 21.665,0 2523 690,8 609,2 10.542,4 3047 127185 251180 467830
Hanomena:

MoHeTapHu nperne nprkasyje KOHconnaoBaHe nofgaTtke bunaHca ctawa LIBBuX - moHeTapHux Bnactu (tabena 10) n KoHconnpgosaHor 6unaHca
KomepumjanHux 6aHaka buX (tabena 11). HeTo cTpaHa akTnBa NnpeAcTaB/ba pasnvky nsmehy 36upa ctpaHux aktviea LIBbuX - MoHeTapHux Bnactn
1 KomepuujanHux 6aHaka buX n 36upa ctpaHux nacmea LIBBrX - MoHeTapHYKX BRacTy 1 KomepuujanHux 6aHaka buX. MoTpaxmBama of gomahux
ceKTOpa Npe/cTaB/bajy NoTpaxuBara KomepLujanHnx 6aHaka of cBux agomahinx cekTopa, y3 HanomMeHy Aa Cy NoTpaknBama oOf LieHTpasiHe Briaje
1CKa3aHa y HeTo N3HOCY, Tj. yMatbeHa 3a ileno3mTe LeHTpanHe Bnage kog LIBbuX n kog komepuwnjanHux 6aHaka buX. LieHTpanHa Bnaga npeacrtasiba
MHCcTUTYUMje buX, Bnage eHTUTeTa, eHTUTETCKE GOHLOBE CoLMjaiHe CUYPHOCTY 1 Bpuko gucTpukTa.

Mpema HoBoj MeToponoruju, ®oHAOBY coLMjaiHe CUTYPHOCTI/3aLITUTE Ce KNacuPrKyjy Ha HUBO LieHTpasiHe Bafie Kao eHTUTETCKN BaHOYLIeTCKM
$OHAOBMY, LUTO Ce AUPEKTHO ofpakaBa Ha NoAaTKe O HETO NOTpakMBamUMa of LieHTpanHe Bnafe y MoHeTapHoM nperneay.

Y cknapy ca Oanykom o ynpasrbatby KpeauTHAM pr3nKOM 1 yTBphrBatby OUeKBaHNX KpeAUTHUX rybrTaka, kKomepumjanHe 6aHke cy oa 1. jaHyapa
2020. roaviHe n3BpLUMIIE NPeKhKaBarbe ogpeheHrx noTpaxknaara 13 6unanca.  OpjaHyapa 2019. roanHe n3BpLUeHa je peknacudukauvja BanyTHe
CTPYKTYpe GUHAHCUjCKNX MHCTPYMeHaTa (KpeanTn, Beno3nTu, XxapTuje of BPUjeAHOCTM) UCKa3aHnX opurnHanHo y KM ca BanyTHOM Knay3ynom ca
nosuuyuja fomahe BanyTe Ha nosuumje cTpaHe BanyTe y 13BjeLUTajlIMa MOHETapHe CTaTUCTUKe Y cKnagy ca npernopykama ns MM®-osor MpupyuHmka
1 Boanyua 3a Komnunaymjy MoHeTapHe 1 dprHaHcKjcke ctaTuctTuke u3 2016. roguHe.

MoHeTapHuW nopauy axypupanu y cknagy ¢ metogonornjom MM®-a (MpupyyHUK 3a MOHeTapHY 1 GUHaAHCKjcKy cTaTUCTUKY, 2000.), of jaHyapa
2006. rogunHe.

Buan HanomeHy Ha cTpaHu 44.
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T06: MoHeTapHW nNperneg, - Ha Kpajy nepunoga, y MuanoHnma KM -
MACVBA
HoBuaHa maca (M2)
Hosa, (M1) KBa3u-Hosat, (QM)
= > >
1 2 3 4 5=3+4 6 7 8 9=6+7+8  10=5+9 11 1 3 14 15=10+.+14
2014 12 28140  449%4 73104 13012 33773 52800 99585  17.2689 0,0 6810 39935 16145 23.5579
2015 12 30553 51256 81809 13604 35626 55433 104663  18.6472 8,0 5992 41480 15907 24.993,1
2016, 12 34012 58998 93010 15356 38830 54780 108966 201976 8,0 5100 44404 15286 26.684,6
2017, 12 36481 6.9244 105725 18162 40916 56361 115438 221163 8,0 4600 46595 14484 28.692,2
2018, 12 39786 81664 121451 19614 43022 57824 120460 241911 8,0 4675 48498 15050 31.021,4
2019, 12 43301 89211 13.2512 24903 29980 75932  13.0815 263327 8,0 5324 52283 14332 33.534,6
2020, 12 50434 100118 150552 29025 30347 72566 131938 282490 00 6067 53069 14049 35.567,5
2021, 12 55400 123876 179275 33001 30442 72438 135881 315156 00 6385 52873 14414 38.882,7
2022. 12, 61262 137525 198786 35839 28787  6.8988 133613  33.2400 00 6228 52080 13414 40412,
2023. 12, 65505 150641 216146 39746 28913 73103 141762 357908 37 6434 60126 13693 43.819,8
2023 07, 63738 145939 209677 39465 28252 69420 137137 346814 00 6658 56798  1.296,5 42325
08. 63889 147583 211472 39584 29007 69789 138380 349852 0,0 6695 58072  1.2997 427617
09. 63972 147881 211853 40093 29045 70271 139410 351263 00 6817 58950 12494 429525
10. 63386 147662 211048 40327 2952 7093 140792 351840 00 6817 5.981,3 1.358,2 432053
11, 62894 148592 211486 40508 29460 70749 140716 352202 37 6480  6.0808 13572 433099
2. 65505 150641 216146 39746 28913 73103 141762 357908 37 6434 60126 13693 438198
2024, 01, 63783 149989 213772 41917 2983 72577 143926 357698 37 6432 61346 13606 8919
02. 64309 151550  21.5859 40095 29075 74750 143920 359779 37 6541 62222 13556 442134
03. 6551 153038  21.8569 40381 29344 75193 144919 363488 0,0 6690 63234 13220 44.663,2
04, 66729 154233  22.09%,2 41008 29271 75425 145703  36.666,6 34 6521 639, 12604 44.978,6
05. 66097 154833 220930 40607 29459 75263 145329 366259 34 6539 64361 12349 449542
06. 67233 156029 223263 40374 29980 75746 146100 369363 34 6572 65523 12423 453914
07. 67913 159715 227628 41279 29815 74848 145942 373570 34 6639 67054 11948 45.924,4
08. 68637 162088  23.0725 40478 30226 75039 145743  37.646,8 34 6643 68375 11509 46.303,0
09, 68046 164087 232133 40656 30767 75541 146963  37.9096 34 6381 70263 12056 46.783,0

Hanomena:

HoBau M1 unHe roToBrHa BaH 6aHaka 1 npeHocnsu feno3ntn y fomahoj Banytu cenx gomahumx cektopa (ocvm feno3uta LeHTpanHe Bnage). Ksasu-
HoBaL, QM obyxBaTa ocTane feno3ute y fomahoj BanyTu, NpeHOCKBE 1 OCTaie Aerno3nTe y CTPaHoj BanyTu CBUX AoMahunx cektopa (ocMm fenosuta
ueHTpanHe Bnage). HosuaHy macy M2 umHe MoHeTapHwu arperati, HoBal M1 1 kBa3u-Hosal, QM. OcTany nacvBy YmHe xapTuje of BpUjefHocTH,
KpeauTu, akuuje v Apyrv KanuTan nu octane ctaBke (HeTo). pema HOBOj MeTO[0NOMMjU, Kao NOCEOHN GUHAHCUJCKM MHCTPYMEHTM Ha CTPaHU nacree
ce 1cKasyjy KpeanTu (y3 Koje ce fofaje obpauyHaTa kamaTa), Kao 1 akumje n gpyru kanutan. Octane ctaBke (HeTo) cy HenouupaHe (HepacnopeheHe)
CTaBKe NnacvBe ymameHe 3a HenouurpaHe (HepacnopeheHe) cTaBke akTuBe. Y ocTane cTaBke (HETO) Cy Takohe yKibyUYeHu 1 orpaHnyeHy 4enosunTtu,
npoTuecTaBke GpoHJOBa M BNafnHN GOHLOBM 3a KpeanTnpame

Y cknapy ca Oanykom o ynpasJbatby KpeAuTHUM pU3NKOM 1 yTBphHrBakby OUeKrBaHNX KpeAUTHUX rybrTaka, kKomepumnjanHe 6aHke cy of 1. jaHyapa
2020. roanHe U3BpLUKSIE NPeKHKaBakbe ogpehHeHrx NoTpaXkmBara 13 brnaHca.

Of jaHyapa 2019. roguHe usBpLueHa je peknacndurKkaumja BanyTHe CTPYKType GUHAHCUjCKUX UHCTPYMeHaTa (KpeanTu, Aeno3nTu, XxapTuje og
BPUWjeAHOCTN) NCKasaHnx opurnHanHo y KM ca BanyTHOM Knay3ysniom ca nosuuuja gomahe BanyTe Ha nosuuuje cTpaHe BanyTe y M3BjelTajuma
MOHeTapHe CTaTUCTUKe Yy cKnagy ca npenopykama ns MM®-osor lMNprpyyHuKa n Bogrya 3a Komnunaumjy MOHeTapHe 1 GrHaHCKjcKe CTaTUCTUKe
13 2016. roguHe.

MoHeTapHM nopaun axypupaHu y cknagy ¢ metogonornjom MM®-a (MpupyyHnK 3a MOHeTapHY U GUHaHCKjCKY cTaTUCTKKY, 2000.), of jaHyapa
2006. roguHe.

Buan HanomeHy Ha cTpaHu 44.
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TO7: bunaHc ctarba LIbbuX - Ha Kpajy nepuoaa, y muianoHnma KM -
AKTUBA NACMBA
Pe3epBHu HoBaLy
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1 2 3 4 5=3+4 6 7 8 9=6+7+8 10 n 12 13 14=9+..4+13
2014. 12 7.853,4 16 7.8551 3.2105 37511 383 6.999,9 11 293,2 585,0 -24,2 7.855,1
2015. 12. 8.634,1 15 8.6357 34995 4.063,5 51,7 7.614,7 13 4499 593,7 -24,0 8.635,7
2016. 12. 9.559,0 15 9.560,4 4.066,8 4.269,1 52,0 8.3879 2,2 538,4 6674 -355 9.560,4
2017. 12. 10.5844 2,2 10.586,6 43194 5.033,1 76,1 9.428,5 1,6 548,6 652,6 -44,8 10.586,6
2018. 12. 11.651,0 2] 11.653,1 4.750,6 55233 1255 10.399,4 18 5839 719.8 -51,8 11.653,1
2019. 12. 12,6249 2,2 12,6271 51999 5.743,6 176,6 11.120,2 17 704,0 856,5 -55,4 12,6271
2020. 12. 13.895,8 2,0 13.897,9 6.172,5 5.901,1 2318 12.305,4 17 665,2 982,3 -56,8 13.897,9
2021. 12. 16.376,0 2,6 16.378,5 6.923,8 12196 3049 144483 23 11247 8614 -58,3 16.378,5
2022. 12. 16.093,7 28 16.096,5 7436,1 7.2174 272,1 14.926,2 2,6 685,5 5454 -63,3 16.096,5
2023. 12. 16.317,7 28 16.320,5 7.565,1 7.083,2 16,9 14.665,2 25 736,0 9,3 55 16.320,5
2023. 07. 15.593,3 18 15.595,1 7.694,8 64293 1316 14.255,7 23 657,22 743,5 -63,6 15.595,1
08. 15.899,9 2] 15.902,0 17344 6.6574 814 144733 3,0 702,6 7855 -62,3 15.902,0
09. 15.944,1 23 15.946,4 16772 6.720,3 834 14.480,9 28 7134 811,0 -61,6 15.946,4
10. 15.795,6 18 15.7975 7.604,3 6.612,6 16,4 14.2333 3,0 753,0 869,2 -611 15.797,5
. 15.712,6 2,0 15.714,6 14734 6.631,4 15,5 14.120,3 2,7 7336 918,7 -60,8 15.714,6
12. 16.317,7 28 16.320,5 7.565,1 7.083,2 16,9 14.665,2 2,5 736,0 91,3 55 16.320,5
2024. 01. 15.935,7 17 159373 7.533,2 6.679,3 343 14.246,9 23 7341 9493 47 15.9373
02. 16.057,9 2,0 16.059,9 7.568,3 6.807,6 31,8 14.407,7 28 689,5 959,4 0,5 16.059,9
03. 16.058,7 24 16.061,0 7.628,2 6.638,8 293 14.296,3 2,6 7395 1.021,7 1,0 16.061,0
04. 15.898,7 2,0 15.900,7 7.791,7 6.3376 10,8 14.140,1 24 773,0 1.048,7 -63,3 15.900,7
05. 15.794,8 2,2 15.797,0 77549 6.206,1 1,0 13.971,9 2,7 7999 1.085,0 -62,5 15.797,0
06. 16.583,1 25 16.585,6 18236 6.860,1 87 14.692,5 25 818,0 11344 -61,8 16.585,6
07. 16.461,4 2] 16.463,4 7.969,2 6.500,0 13,2 14.482,4 28 826,2 1.213,2 -61,2 16.463,4
08. 16.708,9 2,2 16.711,1 8.036,0 6.663,0 19 14.710,9 2,7 795,0 1.262,7 -60,2 16.711,1
09. 16.892,9 24 16.895,3 8.006,8 6.809,7 134 14.829,9 24 789,5 1.333,4 -59.9 16.895,3
HanomeHna:

CrpaHa akTuBa L|bbuX — MoHeTapHuX BNacTy obyxBaTa 31aTo, AeBuse y Tpesopy LIBbuX, aeBusHe fenosunte ko UHOCTPaHKX 6aHaka, pacnonararbe
SDR, cTpaHe xapTuje of BpujefHoCT! 1 ocTano. MNoTpaxnBarba of foMahux cekTopa npeacTaBsbajy NoTpaXkmBarba of pagHuka LIBbuX 3a pate
LlyropouHe KpeauTe 1 NoTpaXxnBatkba off KOMepLjanHnx 6aHaka no oCHOBY pauyyHa nopasHatba. PesepBHM HoBaL, (MprYIMapHU HOBAL, MM MOHETapHa
6a3a) uvHe roToB HOBAL, M3BaH MOHETAPHYX BNAcTU, AEeMN031TY KOMepLmjanHyx 6aHaKa 1 Aeno3nTy ocTanux agoMahux cektopa (ocvMm ueHTpanHe
Bnafe) KoL MOHeTapHUX BacTy. [0TOBMHA 13BaH 6aHaka NpeacTaB/ba rOTOB HOBAL, Y ONTULAjy W3BaH LieHTpanHe 6aHKe (MOHeTapHMX BacTuh) 1
roToB HOBAL| M3BaH KOMepLMjanHux 6aHaka.

CrpaHa nacviea LIBBnX obyxBaTa KpaTkopouHe ob6aBe3e npema Hepe3neHTUMa, AeNo3nTe Hepe3uneHaTa 1 ocTane KpaTKopouHe obaBese npema
Hepe3ngeHTuMa 1 obaBese npema MM®-y (pauyHu 1 1 2). leno3utu ueHTpanHe Bnage kog LIBbuX npeacrasrbajy npeHocBe 1 ocTane genosnTe
nHcTUTyurja brX, Bnapa eHTuTeTa, eHTUTETCKMX GOHAOBA CoLmjanHe curypHocTu n bpuko guctprkTa y fomahoj Banytu. AKuuje v Apyru Kanmtan
o6yxBaTajy akLMoHapCcKy KanuTan, pesynTat Tekyhe roguHe, onwTe 1 nocebHe pesepse v npunarohaBatbe/MOHOBHO yTBphHMBatbe BprjeHOCTY.
OcTane cTaBKe (HeTo) cy HenouupaHe (HepacnopeheHe) cTaBKe NacMBe yMakbeHe 3a HenoumpaHe (HepacrnopeheHe) cTaBKe akTuBe.

MoHeTapHU nopaum axxyprpaHnu y cknagy ¢ metogonorunjom MM®-a (MpupyyYHrK 3a MOHETapHY 1 GpUHAHCKjCKY CTaTUCTUKY, 2000.), of jaHyapa
2006. roguHe.
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T08: KoHconuaoBaHu 6unaHc KomepumjanHnx 6aHaka buX - Ha Kpajy neproa, y muanoHnma KM -
AKTUBA
g s g = X% EEE =2 = =
g £ g & = SEgE S¥E SLf SR £
1 2 3 4 5 6 8 9 10=3+..+9
2014, 1. 41150 26263 1.854,5 4436 74520 613 7.501,7 24.0543
2015. 1. 4517 24738 21611 400,0 74526 74,6 78747 24.948,5
2016. 1. 4.936,6 2.640,0 2179 3756 77439 672 81554 26,0977
2017. 1. 57117 27879 21970 406,2 8.354,5 9,5 8.688,8 28.242,7
2018. 1. 6.2969 3.854,5 2.2819 4270 8.654,6 136,8 93059 30.957,6
2019, 1. 6.627,0 44450 25519 5093 9.0709 152,2 10.024,5 33.3809
2020. 1. 70996 44443 3.0154 5408 8.618,1 155,0 99376 33.810,8
2021. 1. 8.608,0 46894 3.0954 5323 8.8126 1641 10478,0 36.379,7
2022. 1. 8.541,6 49908 37,7 652,8 91976 180,2 11.0273 377619
2023. 1. 8.116,2 57094 34402 6449 9.8283 2318 11.846,8 39.817,7
2023. 07. 7756,8 57519 3.2008 6174 9.54,1 2031 115313 38,6154
08. 8.011,2 5.894,5 32231 6234 9.5233 2063 11.596,0 39.07738
09. 8.011,1 5.825,6 3.266,8 622,2 9.6293 2069 11.675,2 39.2371
10. 78874 6.104,7 33623 623,1 9.622,2 228,2 11.764,2 39.592,2
. 78269 6.081,0 34210 6259 96798 21222 11.8203 39.667,1
1. 8.116,2 57094 3.4402 6449 9.8283 2318 11.846,8 39.817,7
204, 01. 78529 61454 34481 6358 9.776,1 2122 11.864,7 39.9441
02. 7978,6 6.054,3 34489 622,6 99209 2188 11.944,4 40.188,5
03. 77408 6.2251 3.516,8 6253 101183 23,6 120821 40.552,0
04. 74730 6.406,6 3.546,1 6075 10.256,2 2496 121956 407346
05. 73675 6.228,0 3.580,8 607,2 10.364,6 2453 123230 407164
06. 7.985,5 6.039,8 3.5016 6055 10.509,0 7 124264 413395
07. 7.706,0 6.665,3 35321 620,1 10.503,8 268,8 12.550,7 41.846,8
08. 78754 6.655,7 3482,1 603,9 104827 268,8 126391 42,0076
09. 8.049,2 6.6393 34955 609,2 10.542,4 3047 12.718,2 42.358,6
Hanomena:

KoHconnposaHu 6rnaHc KomepuujanHmux 6aHaka obyxBaTa KOHCONMAOBaHe 6rnaHce KomepumjanHux 6aHaka MasHe jeauHuue CapajeBo, MaBHe
jeanHuue MocTtap, MaBHe 6aHke Peny6nuke Cpricke, Bpuko guctpukTa (oa jyna 2001. no HoBemb6pa 2002), HBPC (go geuembpa 1998) n HBBuX
(mo HoBembpa 2002). KoHconnposaHa cy mehycobHa noTpaxrBatrba 1 obaBese nsmehy komepumjanHux 6aHaka. Pesepse 6aHaka cacToje ce of
roToBUHe y Tpesoprma 6aHaka 1 genosnTa 6aHaka kog LIBBuX.

CrpaHa aKkTMBa KomepLmjanHmx baHaka obyxBaTa: leBU3e Y TPE30p1Ma, MPEHOCKBE 1 OCTane Ieno3nTe y CTPaHoj BanyTv KOJ Hepe3naeHaTa, KpeanTe
Hepe3nAeHTMa, XapTuje Of BPUjeAHOCTY Hepe3uaeHaTa y CTpaHoj BanyTu U oCTana noTpaxuBatba of Hepe3sugeHata. [loTpauBatba off reHepasHe
Baje obyxBaTajy NoTpakunBaka ofj CBUX H/BOA BNlaAa: LleHTpasnHe Bnafe (MHCTUTyumje BuX, Bnage eHTVTeTa, EHTUTETCKMX GOHAOBA CoLnjasiHe
CUTYPHOCTU 1 BpUKO AUCTPUKTA) U HeLleHTpanHe Bage (Bnaja KaHTOHA 1 OMWITUHCKKX Bnaga). MoTpaxnearba of ocTanmx gomahux cektopa
06yxBarTajy: NoTpa)k1Bakba of HedUHAHCUJCKIKX jaBHUX Npeay3eha, HeprHaHCM]CKUX NpUBaTHUX Npefy3eha, ocTanux GrHaHCKjCKUX MHCTUTYLMjA
1 octanux gomahmx cektopa (CTaHOBHMLITBA, HEMPOPUTHMX MHCTUTYLIMja U OCTaNUX HEKNacuUKOBaHUX CeKTopa). BrinaHc ctarwa KomepLujanHmx
6aHaka Oepepauuje buX cappxmn nopen akTVBHOT NofbunaHca n nofjaTke nacMBHor noabunaHca. MNacuBHy NnoabunaHc cappxu obasese no
CTpaHVIM KpeauTMa 1 CTapoj AeBU3HOj WTeamy rpahaHa fo 31. mapta 1992. OBe o6aBese he npeysetn MuHuctapcTeo ¢priHaHcvja Oepepauuje
BuX y npouecy npuBaTr3auuje y CKnagy ¢ eHTUTETCKMM 3aKOHOM O MoyeTHoM 6unaHcy npepy3eha 1 6aHaka 1 3aKOHOM O NpUBaTM3aLuju.

Y cknapy ca Ofnykom o yrnpaBsbakby KpeAUTHUM PU3MKOM 1 YTBPHUBaky OUeKUBaHUX KPeJUTHMX rybrTaka, KomepuujanHe 6aHke cy of 1. jaHyapa
2020. roaviHe u3BpLUUne NpekbKaBatbe ogpeheHnx noTpaxneara 13 6unaHca.  Op jaHyapa 2019. rogunHe 1M3BpLUEHa je peknacudrkaumja
BaNyTHe CTPYKType GpMHAHCUJCKNX MHCTPYMeHaTa (KpeanTu, Aeno3nTy, XapTuje of BpujeAHOCTH) UCKa3aHuX opuriHanHo y KM ca BanyTHom
Knay3ynom ca nosuumja gomahe BanyTe Ha nosuumje CTpaHe BasyTe y 13BjelUTajMa MOHeTapHe CTaTUCTHKe y CKnafy ca npenopykama ns MMO-
osor lpupyyHnKa 1 Boguua 3a Komnunaumjy MoHeTapHe 1 GUHaHCKjCKe cTaTuCTrKe 13 2016. roarHe.

MoHeTapHU nogaum axypupanu y cknagy ¢ metogonorujom MM®-a (MpupyyHrK 3a MOHeTapHY 1 UHaHCKjCKy cTaTucTuky, 2000.), of jaHyapa
2006. roguHe.

Buan HanomeHy Ha cTpaHu 44.
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T08: KoHconmpoBaHu 6unaHc KomepumjanHnx 6aHaka buX - Ha Kpajy nepunoga, y MuianoHnma KM -
NACUBA
= = = =
g g =
2 3 £ £ s = g E
s g 5. 252 E3f fEF F2: & & & : s 2
= = = o = = = =5 S ax S =t = = o] = S =
1 2 3 4 5 6 7 8 9 10 11 12 1B=3+.412
2014. 12. 9813 44582 1301,2 33773 5.280,0 00 681,0 2.960,0 34085 16068 24.054,3
2015. 2. 10141 5.073,9 1.360,4 3.562,6 55433 8,0 599,2 26133 35543 16195 24.948,5
2016. 1. 10213 5.847,8 1.535,6 3.883,0 5.478,0 8,0 510,0 2474, 37730 15669 26.097,7
2017. 1. 12856 6.8483 1.816,2 40916 5.636,1 8,0 460,0 2.5879 40068 15022 28.242,7
2018. 1. 16659 8.0409 1.961,4 4302,2 57824 8,0 4675 3.039,2 41300 15600 309576
2019. 1. 20205 8.744,5 24903 2.998,0 7.593,2 8,0 532,4 31183 43718 15040 333809
2020. 12 20484 9.780,0 2.902,5 3.034,7 7.256,6 0,0 606,7 23246 4346 15327 33.810,8
2021. 1. 21918 12.082,7 3.300,1 3.044,2 7.243,8 0,0 638,5 1.946,7 44258 1.506,2 36.379,7
2022. 120 24032 13.4797 3.583,9 2.878,7 6.898,8 0,0 622,8 1.810,8 46626 14215 37.7619
2023 12 19336 15.047,2 3.974,6 28913 73103 37 643,4 15276 51013 13846 39.8177
2023. 07 20197 14.462,4 3.946,5 28252 6.942,0 0,0 665,8 1.449,4 49363 13682 38.615,4
08.  2.024] 14.676,9 3.958,4 29007 69789 0,0 669,5 14755 50217 13721 39.077,8
09. 20450 14.704,7 40093 2.904,5 7.0271 00 681,7 1456,8 50840 13239 392371
0. 20894 14.749,8 4032,7 2952, 7.0943 0,0 681,7 14497 51121 14302 39.592,2
M. 20522 14.843,6 4.050,8 2.946,0 7.074,9 37 648,0 1.454,5 51621 14313 39.667,1
2. 19336 15.047,2 3.974,6 28913 73103 37 643,4 15276 51013 13846 39.8177
204 0. 19185 14.964,6 41917 29433 7.2577 37 643,2 14603 51853 13759 39.944,1
02. 18984 151231 40095 29075 7475,0 37 6541 14639 52628 13904 40.188,5
03. 20484 15.274,5 4038,1 29344 75193 0,0 669,0 1416,7 53018 13498 40.552,0
04. 19650 15.412,6 4100,8 29271 7.542,5 34 652,1 14416 53475 13421 40.734,6
05. 19031 15.472,3 4.060,7 2.945,9 75263 34 653,9 1484, 53511 13155 40.716,4
06.  1.8426 15.594,2 40374 2.998,0 75746 34 657,2 1.882,0 54179 13322 413395
07.  2.0069 15.958,4 41279 29815 7484,8 34 6639 1.8419 54922 12859 41.846,8
08. 1899 16.196,9 40478 3.022,6 75039 34 664,3 1.843,8 55748 12532 420076
09. 17629 16.395,3 4.065,6 3.076,7 7.554,1 34 6381 1.864,8 56929 13048 423586
Hanomena:

[Jeno3uTy ueHTpanHe Bnaje yKkibyuyjy NpEHOCKBE U OCTane Aeno3uTe y aomahoj 1 cTpaHoj BanyTv MHCTUTYUMja BrX, Bnaga eHTUTETa, EHTUTETCKMX
¢doHAoBa couujanHe cUrypHocTr U bpuko AncTpuKTa. MpeHoCnBY 1 oCTanmn Aeno3nTun apyrix gomahux cektopa y agomahoj n cTpaHoj BanyTm
npeacTaBsbajy obaBese 6aHaka NpemMa HeLEHTPaHOj BNamn (KaHTOHa U OMWITMHA), HeGUHAHCU]CKUM jaBHUM npepy3ehuma, HeprHaHCHjCKUM
npusaTHUM Npeay3ehma, ocTanum GrHaAHCWCKMM MHCTUTYLMjaMa 1 ocTanm JoMahum cekTopuma (CTaHOBHULLTBY, HENPOGUTHUM UHCTUTYLMjama
1 OCTanum HeknacudurkoBaHUm cektopuma). CTpaHa nacrMBa KomepuumjanHux baHaka obyxsaTa o6aBese 6aHaKa Npema Hepe3ugeHTIMa No OCHOBY
NPEHOCUBYX 1 OCTaNVX Aeno3nTa, KpeauTa, XxapTuja off BPUjeAHOCTU, TPFOBMHCKUX KPEAWTa 1 aBaHCa 1 OCTanvx padyHa iyroBara.

Mpema HOBOj METOAONOTUjY, KPEAWNTU Ha CTPAHU NacuBe Cy NPUKa3aHu Kao nocebaH GriHaHCUjCKM MHCTPYMEHT, Y3 Koje ce Aofiaje obpadyHaTa Kamara.
AKuwuje 1 Apyru KanuTan obyxsaTajy akLUMOHapCKY KanuTas, 3agp»aHu npuxod, pesyntat Tekyhe roguHe, onwrte n nocebHe pesepse u
npunarohaBare/MOHOBHO yTBpHUBame BpujegHocTn. OcTane cTaBke (HeTO) cy HenouupaHe (HepacnopeheHe) cTaBke nacvBe ymareHe 3a
HenouwnpaHe (HepacnopeheHe) cTaBke akTuse. OcTane cTaBke (HeTo) Takohe 0byxBaTajy 1 orpaHuyeHe fenosute.

Y cknapy ca OflyKom o ynpaBrbaky KpeAUTHUM PU3MKOM 1 yTBPHrBaky oueKknBaHuX KpeAnTHUX rybuTaka, komepuujanHe 6aHke cy of 1. jaHyapa
2020. rogvHe n3BpLUUE NpeKbKaBarbe ogpeheHnx notpaxkmneara U3 6unarca.  Of jaHyapa 2019. roguHe nsBplueHa je peknacndukaumja
BanyTHe CTPYKTYype PUHAHCUJCKNX MHCTPYMeHaTa (KpeauTu, Aeno3ntu, XxapTuje of BpUjefHOCTM) NCKasaHUX opurmHanHo y KM ca BanyTHOm
Knay3ynom ca nosuumja gomahe BanyTe Ha no3uuuje cTpaHe BanyTe y U3BjelUTajyMa MOHeTapHe CTaTUCTUKe Y CKNlaay ca npenopykama n3 MM®-
oBor [MpupyuHrKa 1 Boguua 3a kKomnunaunjy moHeTapHe 1 GUHaHCUjcKe cTaTUCTrKe 13 2016. roanHe.

MoHeTapHM nofaum axypupanu y cknagy ¢ metogonorunjom MM®-a (MprpyyHuK 3a MOHeTapHy 1 GUHaAHCKUjCKY cTaTucTuky, 2000.), of jaHyapa
2006. roguHe.

Buan HanomeHy Ha cTpaHu 44.
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T09: KamaTHe cTone Ha KpefuTe CTaHOBHULLTBY - Yy MPOLEHTNMA, Ha FOANLLHEM HNBOY

Kamatne
cTone Ha
KamaTHe croneHa  Kpepute

KamatHe ctone Ha kpeaute y KM KamatHe cTone Ha kpeauTe y KM ¢ BanyTHoM Knay3ynom
peauTey peaurey y V3y Kpeaute y KM* yKMc
BaJlyTHOM
Knaysynom
PeBONBUMHT KpeauTH,
(TambeHu KpeauTn Octanu KpeauTn CrambeHu KpepuTn Octanu KpepuTi npeKopayetba 1 KpeuTHe
KapTuue*
o o (=] o
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ToHaepucanm mjeceyHn npocjeuu
2019. 12. 3,877 4168 3395 5279 5863 5580 3502 335 3826 3875 6152 5637 5668 12,042 14,674 10,467

2020. 12. 3,643 .. ... 3676 5885 5845 3671 4582 3902 3,835 5864 5678 6,380 11,936 13,606 9,815
2021. 12. 3095 2,861 3244 4054 5377 564 3338 4570 3,868 3743 5375 482 5415 1,773 13,965 9,157
2022. 12. 3903 3454 3474 3596 5943 5322 4384 .. 3811 369% 5673 4842 5200 11,993 14,129 8,119
2023. 12. 4918 3695 3440 3793 6329 5854 4,074 ... 4050 3844 6839 5985 5951 12114 14,312 7110
2023. 07. 4,041 3160 3531 3,821 6,633 5509 4163 ... 4516 3879 6389 5607 5207 12,815 14,102 7,657
08. 3,991 3159 3574 3784 6733 5570 4437 ... 4536 3928 6122 585 5769 12,882 14,093 7614
09. 4419 3269 3333 3864 6518 5728 3,979 ... 4308 3618 6351 6446 5723 12,669 14,284 7,524
10. 4803 3697 3366 3891 6797 5689 4,013 ... 4071 3827 6812 6521 5918 12,666 14,313 7393
11. 4476 3568 3427 3995 6729 5768 4,083 .. 4250 3835 6725 6327 59% 12,232 14,306 7371
12. 4918 3695 3440 3793 6329 5854 4,074 ... 4050 3844 6839 5985 5951 12114 14,312 7110
2024. 01. 4803 3,681 3380 3933 6957 5858 4,632 ... 4326 3850 6937 5877 5941 12,159 14,345 7,020
02. 4969 3448 3431 3916 6743 5878 4,467 L. 4194 3900 6939 5918 6,074 12,083 14,323 7,015
03. 4968 3,489 359 3842 6717 5748 4372 ... 4539 3806 6747 6566 6,022 12,007 14,400 7,001
04. 5033 3349 3373 3838 6085 5746 4378 .. 4393 3970 6685 6823 6,021 11,898 14,400 6,985
05. ... 3536 3568 4014 6268 5698 4,087 . 4142 3807 6487 6378 5798 11,426 14,402 6,817
06. ... 3608 3521 3926 6677 57471 4,204 ... 4040 3862 6943 6637 5748 11,226 14,443 6,661
07. 5428 3715 3725 3933 6658 5831 4,297 ... 4306 3663 69% 6359 5856 11,133 14,341 6,827
08. 5055 3952 3672 4000 6263 5851 4,235 ... 4455 381 680 6927 5970 11,129 14,448 6,815
09. 516 3761 3779 4,001 6,181 5882 4443 ... 4408 4022 6967 6969 5913 11,074 14,391 6,787
/3Hocu kpeauTa (HOBI NOCNOBY) -yxubasama KM-
2019. 12. 1.242 386 1.042 463 53.829 26426 21.834 288 4641 13531 66117  8.097 27474 521.600 58.916 79.533
2020. 12. 3.468 .. .. 532 39970 19333 16.057 265 3729 5229 38688 7916 19.056 547793 61370 112.952
2021. 12. 9.615 380 5576 2194 47483 36.773 17.697 412 2471 4695 53132 1717 9332 547.070 67.171 102.693
2022. 12. 3424 520 8644 6406 24729  50.661 9.425 .. 7216 12724 35988 5104  9.605 607.534 56.629 114.669
2023. 12. 4100 772 5807 22009 12192 48.969 4.071 ... 3281 16362 5350 13.908  8.555 711.407 61.450 191.861
2023. 07. 1.893 928 4823 14620 13.821 65.820 2382 ... 3313 13438 8389 2960 12426 742.382 57.015 114.549
08. 2.540 769 4816 14222 12306 66.622 4753 ... 26/0 17018 10344 43808  9.756 736.542 57411 118.834
09. 1.987 793 4532 17438 9949 60303 4.629 ... 3377 16.089  9.053 4117 7468 756.634 5791 159.747
10. 929 1161 6412 19130 11.231 63.827 3.500 ... 4491 11900 5700 2965  9.527 778.202 59.425 164.160
1. 1184 1.027 4692 18556 8393 54.578 4,071 ... 308 8614 5636 5451  8.602 778437 61.392 179.226
12. 4100 772 5807 22009 12192  48.969 4,071 ... 3281 16362 5350 13.908  8.555 711.407 61.450 191.861
2024 01. 1301 618 5931 18647 8307 48395 4156 ... 2298 13433 3726 2605  7.063 790.866 60.272 211418
02. 1969  1.055 7109 23673 15437  66.387 3.994 ... 2481 18750 4647 2560 9971 800.468 58.855 218.763
03. 2116 702 7293 26117 14199 76728 4.564 .. 1074 18590 7322 6162 13.732 814.724 58.776 299.102
04. 1519 2131 7481 26766 20720 77144 4.280 .. 2125 14028 1415 7627 13422 822.243 59.216 293.767
05. e 1.748 7102 23158 12326 74.705 4.566 ... 2022 15740 8644 8682 1494 857.252 60.215 298.797
06. ... 3585 5614 22964 13.093 67763 7.669 ... 4300 17738 11454 4949  15.054 828.802 57723 275.590
07. 1.091 937 7007 22769 16299  72.652 6.898 ... 3679 17805 10299  6.128 9117 853.421 62.218 281144
08. 151 723 7457 21597 14754 61731 6.719 ... 2803 13.092 7977 3592 4475 855.183 62.340 287.831
09. 2.507 849 8907 26020 12447 66.163 6.646 ... 1739 10502 8468 5642 7368 890.155 62778 292.697

Hanomena:

*KamaTHe cTone y Tabnumum 3a peBONIBYHI KpeauTe 1 KpeauTHe KapTuLle 1 N3HOCU TUX KpeawnTa ce ofHoce Ha noctojehe nocnose (MpeocTana cTarba).

NNOKC - nHnuymjanHu nepron prKcHe KamaTHe ctone

... HejoBO/baH 6poj NofjaTaka 3a objaB/buBare

Y cKiony KaMaTHUX CTOMa Ha PEBONBUHI KpeAnTe 1 KPeAUTHE KapTule NPUKYyM/bajy ce 1 Nofjauy o KpeAUTHUM KapTuuama ¢ KpeanTHom norogHocti. C 063vpom aa
KpefuTHE KapuTLe C KpeAnTHOM NMOAOTOAHOCTY NofpasymjeBajy 6eckamaTHy oaroay nnahara (0% Kc), ncTe ce 1 He Ny6nnKyjy

Hema nopataka 3a kamaTHe cTomne Ha KpeauTe y CTpaHoj BanyTu No KpeAWTHUM KapTuliama 1 npekopayerriMa CTaHOBHULITBY
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T10: KamaTtHe cTone Ha KpeanTe HeduHaHCUjcKkum npegy3ehrma - Y MPOLEHTNMA, Ha rOAVLLIHEM HUBOY -
Kamarthe cTone Ha kpegute y KM KamatHe cTone Ha kpeauTe y KM ¢ BanyTHoM Knay3ynom
[lo wsHoca o Mpeko 0,25 Mpeko [lowsHoca o Mpeko 0,25 Mpeko Pes:::::;at‘l?::" "
0.25 un EUR munEURpo  m3Hocal 0.25 mun EUR mun EUR no u3Hoca 1
! TmunEUR  munEUR ! 1mun EUR mun EUR
= -] = = = -] I~ = -] I~ = =
2o E 2 v 2o 2 v £ e 2y E e 2 v S
Es § 8% &8s &8 § 3 /8s E 3 t% |= $8
g§S 9 g§S 8% g 3 t 35 13 z g§s 2 £EX g
s e = S e S e S e = =3 s e 2 = s g 5= o=
2 £ = 2= 2 £ 2= = g 2 £ = g 2= = o 55
] g 28 Sy 2 g 2 g 28 Te = 28 Te = 2 g z e £EgE
] S = §£8 £:= = £E- £S5 § &= £8 ¢ Z= E3 =gk
S & =& £5 == == £g &5 & £8 £E5 = == Eg S 28
[oHaepucany mjeceunn npocjeuu
2019. 12. 3,753 4,095 2,881 2,470 4127 4,166 4757 3,944 3,161 3,248 4133 3,167 3,168
2020. 12. 3,901 3,990 2,871 2,871 4,402 4,013 3,707 4,090 3,566 3,702 3193 2,940 2,962
2021. 12. 3,708 4,040 3,058 2,297 415 3,358 3382 3613 3,018 3,228 3,292 2,852 3,139
2022. 12. 4128 4,219 4,006 3,582 5,042 4,782 L. 44N 4783 5,080 3,817 2,837 3,210
2023. 12. 4,766 4,651 3,942 4,192 5,340 5,267 .. 4503 4,636 4,840 4,008 2,937 3,610
2023. 07. 4,431 4,593 3,613 4,451 5,018 5,006 5092 5028 4,155 4,397 4,472 2,964 3,504
08. 4,595 4,641 3,907 4,564 5,030 552 4603 5002 . 4110 4440 3,007 3,630
09. 4,401 4,540 3,616 e 4,519 5,998 5000 4716 4,451 4,620 4,300 2,987 3,583
10. 4694 4,590 3,901 4,613 4,935 5687 4806 5077 . 4,629 4,791 2,981 3,576
n. 4,622 4728 3,587 4,030 4,671 5329 4756 5151 4317 4,435 4,691 2,953 3,589
12. 4,766 4,651 3,942 4,192 5,340 5,267 ... 4503 4,636 4,840 4,008 2,937 3,610
2024. 01. 4,446 4,741 3,264 e . 5491 4705 4,557 e 4138 4,729 3,046 3,563
02. 4,731 4,933 3,935 .. 5275 5,268 4513 4,048 4,736 4,834 4,070 3,033 3,598
03. 4,853 4,793 4,035 e 5521 5,081 . . 4,022 3,445 . 3,020 3,614
04. 4,958 4,731 4,629 4,947 5,646 5,849 4705 4611 4,650 4,431 e 2,9% 3,629
05. 4,699 4,898 4354 e 5,907 5521 4490 4591 4,574 4,031 e 2,879 3,665
06. 4918 4773 4,163 5,010 5998 5,531 4708 4,692 4312 4,678 4,879 3,001 3,655
07. 4,860 4,935 4,584 4364 . 5720 4,890 e 4,743 4,231 4,729 3,019 3,464
08. 4978 4,683 4,844 4339 5,759 5251 4922 .. 4,026 4,398 . 3,042 3,524
09. 4,784 4,542 4,275 4,014 5,962 5,181 4932 5576 4,823 4,677 ... 3,040 3,485
/3Hocu KpewTa (HOBU NOCNIOBH) -yxubapama kM-
2019. 12. 64463 19573 71.859 51384 9.787 11485 2785  22.801 6.636 7.045 69.916  2.655.796 687.510
2020. 12. 53146 15109  52.781 78.165 13.827 8.360 3.090 20556 8.376 13.742 83128 2.649.665 341.675
2021. 12. 63.293 24688  79.908 74.493 7495 9.168 1528 19152 5.892 5.801 15900  2.778.808 198.275
2022. 12. 37582 19350  40.221 11.000 4913 8499 ..o 1431 4718 3.588 21946 2.289.023 99.344
2023. 12. 27448 27538 34425 32.932 3001 10.683 .. N344 12.702 6.992 34818 2.981.947 79.722
2023. 07. 24365 16512 23.823 8.303 2476 5.533 697 13.815 4734 8.943 17000  2.724.862 86.499
08. 22.893 18461 28.075 15.737 7.072 4939 4400 20903 . 11.930 35797 2.702.509 83.431
09. 22989 30727 25813 e 4761 4954 1640  7.849 9.567 4.589 13.996  2.815.889 83.644
10 26182 22474 35766 14.829 3.247 5.984 2499 10.297 . 6.667 36.200  2.832.570 83.558
n. 21329 22742 24255 21432 3130 6.674 2278 18359 6.447 7.750 35325 2911314 81.529
12. 27448 27538 34425 32.932 3.001  10.683 ... 1344 12.702 6.992 34.818  2.981.947 79.722
2024. 01. 19.751  16.099 15.519 e e 3.920 3370 7123 e 2.839 28976  2.982.959 81.821
02. 26940 31415 24086 . 1108 10.521 2392 4 3.540 7137 28657  3.109.848 76.756
03. 27396 33.889 28.172 . 4855 11725 e . 10.757 9.175 .. 3211765 72.568
04. 27665  41.148 35.924 16.273 3.853 9.259 1771 11534 11357 3.39%6 .. 3311015 71.556
05. 22044 29371 34.048 . 2.874 7984 4102 5554 8.983 6.438 ... 3343883 69.455
06. 20197 30.552 35.691 31.818 2312 4997 2,025 11055 8430 3.886 9.231  3.405.503 65.561
07. 26364 35340 25928 10.341 e 7120 2773 e 6.967 8914 25089 3.408.261 60.879
08. 21312 33779 17.776 9.212 1.890 6.863 4.744 . 7.833 10.921 ... 3.360.760 56.024
09. 25398  40.083  23.677 9.578 245 10.231 3716 3.056 4.847 5.267 ... 3416957 57195

Hanomena:

* KamaTHe cTone y Tabenv 3a peBONBUHT KpeauTe 1 KpeuTHe KapTule 1 U3HOCK TUX KpeanTa ce ofjHoce Ha nocTojehe nocnose (NpeocTtana cTarba).
NNOKC - nHnymjanHu nepnop prKcHe KamaTHe ctone

... HeoBOo/baH 6poj NnofjaTaka 3a objaB/buBae

Y cknomny KamaTHUX CToMa Ha PEBOJIBUHT KpeauTe 1 KpeuTHe KapTule NprKynibajy ce v nogauy o KpeAnTHUM KapTulama C KpeauTHom norogHoctu. C
0631pom Aa KpenTHe KapTuLie ¢ KpeAUTHOM NOAOrofHOCTY NoapasymujeBajy 6eckamaTHy oaroay nnahara (0% Kc), ucte ce v He ny6nukyjy

Hema nopaTtaka 3a KamaTHe CTOMe Ha KpefuTe y CTpaHoj BanyTv Mo KPeAUTHUM KapTrLama 1 npekopayerbriMa HepuHaHcjckum npeaysehuma.
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T11: KamaTHe cTone Ha Aeno3nTe CTaHOBHULUTBA - Y NPOLEHTNMA, HA FOANLLIHEM HUBOY -

[Jleno3utny cTpaHoj BanyTn

Lenosumny KM [leno3utuy EUR n genosutny KM ca (oc;l&nwf E:L::;Tr:‘?:m
BaNyTHOM Knay3ynom Be3aHom 3a EUR Knay3ynom Besaom 32
cTpaHy BanyTy (ocum EUR)
Cporosopenum pocnujefiem C poroBopenum pocnujefiem
~ 2 % ~ 2 % B N
£ = s _zi £ = 5 Y § z £ Z‘E
g 5 g g S 253 g st S 528 g5 528
= 5 = g = g EE 3 - :s g EE 3 §F -]
S & = £ 2 = S eE = =] = g eE Sg &2E
ToHpepycanu mjeceuHn npocjeum
2019. 12. 0,299 1137 1,232 0,061 0,378 1158 1,570 0,051 0,944 0,040
2020. 12. 0,178 1,027 1,139 0,070 0,176 1,155 1,273 0,049 0,525 0,035
2021. 12. 0,098 0,466 0,619 0,045 0,231 0,945 0,930 0,055 0,208 0,031
2022. 12. 0,521 0,905 1,534 0,046 0,370 1128 1,743 0,046 0,155 0,027
2023. 12. 0,630 1,846 1913 0,044 1,316 2,472 2,736 0,046 0,869 0,021
2023. 07. 0,622 1,691 1,597 0,044 0,995 1,523 1M 0,046 0,535 0,021
08. 0,672 1,521 1,963 0,044 1125 2,106 2,248 0,047 0,711 0,021
09. 0,519 1,159 1,995 0,044 1,272 2,218 2,298 0,046 0,685 0,021
10. 0,543 1,528 1,757 0,044 1114 2,614 2,402 0,047 0,766 0,021
n. 0,526 1,687 1,894 0,044 1,270 2,558 2,609 0,048 0,913 0,021
12. 0,630 1,846 1913 0,044 1,316 2,472 2,736 0,046 0,869 0,021
2024. 01. 0,636 1,651 1,849 0,045 1,071 2,43 2,395 0,046 0,883 0,021
02. 0,654 1,772 1,943 0,044 1,391 2,487 2,691 0,045 0,846 0,021
03. 0,616 1,632 2,157 0,044 1314 2,316 2,477 0,045 0,945 0,020
04. 0,649 1,874 2,264 0,043 1,552 2,357 2,324 0,045 1,064 0,020
05. 0,781 1,757 2,374 0,043 1,532 2,342 2,600 0,045 1,065 0,020
06. 0,734 1,665 2,045 0,044 1315 2,164 2,194 0,045 1,023 0,020
07. 0,792 1,774 2,088 0,043 1,283 2,258 2,357 0,045 1,105 0,020
08. 0,837 1,880 2,372 0,043 1,238 2,222 2,387 0,044 1,058 0,020
09. 0,936 1,924 2,042 0,044 1,215 2,377 2,390 0,044 1,225 0,020
113Hoc aeno3uTa (HoBU NOCNOBM) -yxubagama KM -
2019. 12. 16.084 22.228 28.581 4.537.961 10.740 44.538 70.124 1.658.352 4723 345.752
2020. 12. 7.866 35.574 21.887 5.176.206 6.995 40.426 37131 1.952.225 4433 368.081
2021. 12. 8431 17.683 15.228 6.218.427 9432 33.280 38.855 2.151.732 1.896 444,055
2022. 12. 5.877 7610 14.596 6.498.743 23.362 39.664 39.759 2.655.705 1157 537.828
2023. 12. 7120 29.097 38.640 7972376 47412 94123 115.713 2.796.667 3.869 600.628
2023. 07. 5342 10.443 13.178 7.583.931 10.368 30.220 50.407 2.761.776 3.275 588.987
08. 4.093 15.091 20.425 7.601.406 20.584 69.278 55.066 2.758.576 3.672 596.474
09. 224 9.345 22.710 7.661.803 21.962 81.438 48.887 2.808.427 2487 596.942
10. 5.021 21.932 19.586 7767407 12.358 81.995 82.593 2.874.154 6.579 606.317
1. 7.295 15.612 26.755 7.773.946 15.023 87.887 86.609 2.824.787 2.627 596.057
12. 7120 29.097 38.640 7.972.376 47412 94123 115.713 2.796.667 3.869 600.628
2024. 01. 4543 13.609 19.136 8.021.733 18.488 69.782 59.154 2.781.558 2,907 615.440
02. 3.714 30.436 22.551 8.249.868 25.293 73.099 97.862 2.765.205 6.875 604.985
03. 3.845 15.643 16.278 8.449.209 11431 63.415 58.673 2.801.773 7627 602.049
04. 12.823 35.237 34.986 8.612.036 28316 82.214 39.144 2.791.710 2.650 603.335
05. 6.354 22.081 13.270 8.485.198 9.718 57179 37441 2.695.397 5.346 602.182
06. 6.891 23.227 10.964 8.610.160 7.580 48.479 21.785 2.701.880 1.469 615.696
07. 9.880 32182 10.411 8.668.974 10.097 60.173 45.066 2.700.803 2611 618.874
08. 7155 18.496 26.223 8.770.363 13.890 62.869 44.296 2.715.447 3.120 621.871
09. 7.982 17118 18.032 8.635.366 9.760 71.530 34.643 2.685.780 3.508 630.727

Hanomena:

KopviroBaHv Ha3vBu y 3arnassby Tabene 3a KamaTHe CTOMe Ha eno3nTe CTaHOBHULLTBA PETPOaKTUBHO NOYEBLLY O NoAaTaKa 3a jyHu 2020. roavHe, Kao WTo je AaTo
y objawbery:

-0 jyHa 2020. rogune [lenosntn y KM, ao jyHa 2020. rognHe leno3untun y KM n genos3utun y KM ca BanyTHOM Knay3ynom

-ofi jyHa 2020. roguHe [lenosntn y EYP n penosutn y KM ca BanyTHoM Knay3ynom BesaHom 3a EYP, go jyna 2020. roguHe lenosutun y EYP

-of jyHa 2020. roaviHe [leno3utn y ctTpaHoj Banytu (ocum EYP) n geno3utun y KM ca BanyTHOM Knay3ynom Be3aHOM 3a CTpaHy BanyTy (ocum EYP), ao jyHa 2020. roguHe
[enosnTn y cTpaHoj BanyTu (Heykbyuyjyhu genosute y EYP)

OcTanu enemeHTV 3arnasba HaBe[leHVX Tabena 0CTajy UCTW Kao 1 nojaLy y KoloHama.

* KamaTHe cTone Ha Aeno3sunTe no suhetby 1 M3HOCK TUX Aeno3nTa ce ofHoCe Ha nocTojehe nocnose (NpeocTana cTakba).

KamatHe cTone Ha lenosute c 4OroBopeHnm aocnunjehem 1 nsHocm TMx ienosmta ce OAHOCE Ha HOBe NOC/oBe.

[lenosnTn y cTpaHoj BanyTn obyxsahajy cBe cTpaHe BanyTe ocvm EUR.
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T12: KamaTHe cTone Ha geno3uTe HeprHAHCUjCKKX Npeay3eha - Y MPOLIEHTMMA, Ha TOANLLHEM HUBOY -

[leno3utny cTpaHoj Banytn

Henosurny KM [Jlenozutny EUR n genosutny KM ca BanyTHom (o?m\: E:L:#;;?:m
Knay3ynom BeaHom 3a EUR Knay3ynoM Be3aHoM 32
cTpaHy Banyty (ocum EUR)
C poroBopeHum focnujehem C poroBopeHum focnujehem

= = =

£ g ° =3 £ £ = ° =7 £ =75

. 5 e 28 | §e& T &5 28 [2ss Zcég

MoHAepucaHu mjeceyHn npocjeun
2019. 12. 0,445 1,229 1,491 0,031 0,864 1,012 1,305 0,029 0,028
2020. 12. 0,922 1,358 1,474 0,028 0,372 1,267 1,218 0,010 0,025
2021. 12. 0,234 0,244 . 0,018 0,434 0,305 0,953 0,006 0,043
2022. 12. 0,350 1,059 1,289 0,051 0,455 1,209 1,503 0,005 0,032
2023. 12. 0,564 1,74 1,776 0,053 1,031 1,580 2,734 0,010 0,030
2023. 07. 0,327 1,349 1,870 0,058 0,706 1,523 2,570 0,006 0,023
08. 0,276 1,206 1417 0,059 0,929 1379 . 0,007 0,022
09. 0,629 1,265 1,932 0,049 0,826 1,587 2142 0,007 0,026
10. 0,577 1,468 1,922 0,046 0,844 1916 2,485 0,008 0,038
1. 0,546 1,579 1,806 0,047 0,804 1,811 2,167 0,009 0,038
12. 0,564 1,741 1,776 0,053 1,031 1,580 2,734 0,010 0,030
2024. 01. 0,587 1,652 1,953 0,058 0,796 1,940 3,134 0,010 0,031
02. 0,528 1,870 2,115 0,051 1,391 2,108 2,633 0,012 0,029
03. 0,625 1,863 1,980 0,059 1,692 1,963 2,428 0,011 0,032
04. 0,665 1,857 2,275 0,069 1,638 2,023 2,758 0,009 0,035
05. 0,537 1,958 2,241 0,073 1,752 2,419 2,656 0,011 0,035
06. 0,719 2,01 2,297 0,072 1,610 2,45 2,678 0,0 0,032
07. 0,606 2,326 2,355 0,069 1,793 2,545 2,760 0,012 0,033
08. 0,703 2,371 2,088 0,071 1,668 2,759 2,794 0,012 0,033
09. 0,697 2,162 2,067 0,077 1,571 2,420 2,781 0,012 0,034
13Hoc neno3uTa (HOBM NOCNOBY) -yxubagama KM-
2019. 12. 36.636 31437 16.943 3.552.249 7182 23.959 2.265 709.023 86.536
2020. 12. 22325 20.927 14.571 3.753.355 7259 117.688 8.458 919.880 130.453
2021. 12. 13.950 9.133 e 4.768.468 24403 25.153 25.554 1.158.011 89.918
2022. 12. 25.805 5.906 5.436 4.653.682 28.241 52.781 25.400 1.270.533 238.166
2023. 12. 25.704 14.739 22.071 5.520.447 12137 12.546 6.764 1.466.316 176.691
2023. 07. 3.521 17.979 8378 5.188.716 33.854 17.638 11.284 1.482.734 222.300
08. 5.140 4929 13.124 5.359.402 8.507 9.384 e 1.494.451 218.747
09. 28910 10.242 23425 5.327.983 2.831 17.650 26.638 1.515.437 230.509
10. 3.509 16.336 14771 5.387.602 5.161 30.861 23.377 1.569.912 175.980
1. 24923 25.184 5.043 5.492.146 14181 22.980 7.239 1.556.076 174.984
12. 25.704 14.739 22.071 5.520.447 12137 12.546 6.764 1.466.316 176.691
2024. 01. 26.532 5.381 4.362 5.600.304 1.703 15.653 22.297 1.683.226 156.747
02. 4.669 10.342 22434 5.539.393 34.573 55911 7.850 1.563.019 164.735
03. 17.094 40.315 10.926 5452922 19.479 40.739 8.156 1.456.329 152.061
04. 26.490 13.698 21381 5.365.431 72.201 33.570 23391 1.568.283 155.382
05. 4343 23.408 15.312 5.516.163 21.989 29.509 15.998 1.570.953 177469
06. 11.302 5.347 8431 5.521.252 13.463 61353 2.353 1.572.776 177.010
07. 16.120 2.641 11.207 5.786.225 25.564 40.480 47.075 1.628.649 167.939
08. 9.437 9.509 14.531 5.919.722 6.720 36.177 4.546 1.521.426 189.132
09. 55.655 15.865 1.107 5.824.225 4341 13.465 14.634 1.500.809 185.954
Hanomena:

KopurosaHu Ha3new y 3arnassby Tabene 3a kKamaTHe CTOMe Ha leno3uTe HeprHaHcnjckux npeayseha peTpoakTUBHO NoyeBLIV Off MoAaTaka 3a jyHu 2020. roiuHe, Kao WTo je AaTo y objalitbetby:
-of jyHa 2020. roguHe lenosutn y KM, go jyHa 2020. rognHe [lenosntn y KM n genosntu y KM ca BanyTHOM Knay3synom

-of} jyHa 2020. roguHe lenosutn y EYP n penosntn y KM ca BanyTHOM Knay3ynom BesaHom 3a EYP, o jyHa 2020. roguHe lenosutn y EYP

-of jyHa 2020. roaviHe [leno3utu y ctpaHoj Banytv (ocum EYP) n penosntn y KM ca BanyTHOM Knay3ynom Be3aHOM 3a cTpaHy BanyTy (ocum EYP), o jyHa 2020. roguHe [lenosnTn y cTpaHoj BanyTn
(Heykmbyuyjyhu penosute y EYP)

OcTanu enemeHTy 3arnas/ba HaBefieHx Tabena o0CTajy MCTU Kao 1 NoAaL y KOJloHama.

*KamaTHe cTone Ha filenosuTe no Bufery 1 U3HOCK TUX AenosuTa ce ofHoce Ha nocTojehe nocnose (NpeocTtana cTarba).

KamaTHe cTone Ha AenosuTe ¢ AoroBopeHnM gocnujehem v U3HOCK TUX AeNo3KTa ce OHOCe Ha HOBe NoC/oBe.

... HefloBosbaH 6poj noaaTtaka 3a objaBbrBatbe

Jleno3untu y cTpaHoj BanyTu obyxsahajy ce cTpaHe BanyTe ocum EUR.
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T13: YKynHuM [eno3nTu 1 KpeauTy KoMmepLuujanHux 6aHaka - Ha Kpajy nepuoga, y muaoHnma KM -
Deno3utn Kpeputu

ToanHa Mjecen r:ﬂ::oz(:;" Ocranu aeno3utn YKynHu genosutu KP:;E:I;::HM [lyropoynu kpeauty K):‘g:::u
1 2 3 4 5=(3+4) 6 7 8=(6+7)
2014. 12. 6.292,8 9.082,5 15.375,2 4.170,2 12.303,3 16.473,5
2015. 12. 7.038,7 94921 16.530,8 4.164,9 12.701,9 16.866,8
2016. 12. 8.056,6 9.695,5 17.752,1 4152,6 13.048,5 17.201,1
2017. 12. 9.558,1 10.111,0 19.669,1 4.261,5 14.160,9 18.422,4
2018. 12. 11.318,5 104313 21.749,8 4.289,8 15.196,1 19.485,8
2019. 12. 12.566,6 11.253,8 23.820,4 4.651,2 16.121,5 20.772,8
2020. 12. 13.851,5 11.130,7 24.982,2 4.2951 16.052,3 203474
2021. 12. 16.762,9 11.069,7 27.832,6 4.396,9 16.680,4 21.077,3
2022. 12. 18.710,9 10.518,3 29.229,2 4.623,0 17.445,0 22.068,0
2023. 12. 20.060,8 11.066,0 31.126,8 4.925,0 18.599,1 23.5241
2023. 07. 19.624,9 10.540,9 30.165,8 4.792,2 18.018,6 22.810,8
08. 19.773,5 10.735,5 30.509,0 4.765,2 18.093,3 22.858,5
09. 19.888,1 10.772,5 30.660,7 4.852,8 18.175,9 23.028,6
10. 19.955,4 10.933,0 30.888,4 4.884,4 18.302,5 23.186,9
1. 20.051,1 10.886,4 30.937,5 4.901,6 18.399,1 23.300,7
12. 20.060,8 11.066,0 31.126,8 4.765,5 18.758,6 235241
2024. 01. 20.198,6 11.047,0 31.245,6 4.7391 18.72738 23.466,9
02. 20.299,3 11.084,0 31.383,3 4.8211 18.843,3 23.664,4
03. 20.756,8 11.027,7 31.784,5 4.966,8 19.082,2 24.049,0
04. 20.872,7 11.045,0 319177 5.057,1 19.216,7 24.273,8
05. 20.843,7 11.034,6 31.8783 5.098,6 194324 24.531,0
06. 20.835,8 11.161,0 31.996,8 51364 19.674,8 24.8113
07. 213234 11.186,1 32.509,5 51151 19.904,5 25.019,7
08. 21.408,7 11.2393 32.648,0 5.089,9 19.964,7 25.054,5
09. 21.495,7 11.3389 32.834,5 5.172,0 20.041,6 25.213,6

Hanomena:
YKynHu eno3nTy NpeAcTaBrbajy obaBese komepuwvjanHux 6aHaka buX npema cavm gomahum MHCTUTYLMOHANHUM CEKTOpUMa Y Jomahoj 1 cTpaHoj
BaNyTW. YKYMHU KpeanTun NpeLCcTaB/bajy NOTpaXrBakba KoMepLmjanHmx 6aHaka brX of cBYX MHCTUTYLMOHANHNX CEKTOPA, y AoMahoj 1 CTpaHoj BanyTu.

Y cknapy ca Oanykom o ynpasrbatby KpeauTHAM PU3NKOM 1 yTBphHrBatby OUeKBaHMX KpeAUTHUX rybrTaka, kKomepumjanHe 6aHke cy oa 1. jaHyapa
2020. rogunHe n3BpLUMe NPeKmKaBake ofgpeheHrx noTpaxrBama 13 brunaHca Ha BaHOMNaHCHY eBUAEHLNjY, LUTO ce pedneKToBaNIO Ha CMakerbe

noTpaxmBara (Kpeanta) og oko 400 munuoHa KM y cektoprima npusaTtHux npeayseha v CTaHOBHULLITBA

MoHeTapHU nofaum axxypvipaHu y cknagy ¢ metogonorvjom MM®-a (MpupyyHUK 3a MOHETapHY 1 GpUHAHCKjCKY cTaTUCTKKY, 2000.), of jaHyapa
2006. roguHe.

Buan HanomeHy Ha cTpaHu 44.
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LIbbuX BUJITEH 3 2024

T14: CeKkTOpCKa CTPYKTYpa AeN03rTa KoA KoMepLuujanHux 6aHaka

DENO3UTA AOMARUX UHCTUTYLIMOHANIHIX CEKTOPA

- Ha Kpajy neproga, y munanoHnma KM -

:
S = = 3 3 & 8 = 5 = S &3 282 22 28 = S =
1 2 3 4 5 6 7 8 9 10 " 12 13 14=3+...+13
2014, 12. 1871 678,1 298,2 2129 93,4 845,5 1.140,4 24838 363,5 9.042,0 30,4 15.375,2
2015. 12. 231,8 693,0 3370 2455 65,8 891,7 1.187,6 2.606,7 365,7 9.864,8 1,2 16.530,8
2016. 12. 168,3 746,6 426,0 2779 92,8 961,5 1.219,9 2.787,8 374,5 10.661,1 35,6 17.752,1
2017. 12. 2673 856,7 599,5 340,2 152,9 1.047,0 1.384,8 3.329.9 384,1 11.2711 354 19.669,1
2018. 12. 185,4 1.199,7 733,7 403,1 2771 1.147,5 1482,4 3.7231 398,8 12.146,5 51,8 21.749,8
2019. 12. 173,8 1.467,9 914,6 446,3 352,7 1.155,4 1.510,7 4.052,6 4475 13.240,9 58,0 23.820,4
2020. 12. 2191 1.631,1 832,1 4235 158,2 1.131,2 1.556,0 4.706,9 500,1 13.760,7 63,4 24.982,2
2021. 12. 136,1 1.838,7 1.245,2 612,1 187,0 1.159,6 1.804,1 5.535,4 5431 14.695,5 75,7 27.832,6
2022. 12. 280,5 1.939,6 1.501,7 719,2 167,9 1.195,8 2.014,0 6.144,9 573,4 14.575,4 116,9 29.229,2
2023. 12. 2379 1.480,6 1.667,3 728,5 1849 1.038,0 1.895,0 7.088,5 645,4 16.058,7 102,1 31.126,8
2023. 07. 221,5 1.596,0 1.758,2 7154 172,3 1.105,6 1.890,3 6.658,9 630,6 15.318,3 98,8 30.165,8
08. 178,6 1.648,8 1.7949 721,5 166,7 1.105,7 1.908,6 6.812,0 6389 15.426,0 107,3 30.509,0
09. 1731 1.669,2 1.807,6 716,5 172,7 1.080,3 1.882,5 6.880,9 654,2 15.514,8 108,8 30.660,7
10. 2624 1.614,0 1.795,3 7101 183,1 1.066,9 1.925,2 6.916,3 656,9 15.666,1 92,2 30.888,4
1. 246,7 1.578,9 1.767,7 7044 196,6 1.050,9 19234 7.042,1 654,7 15.675,0 97,0 30.937,5
12. 2379 1.480,6 1.667,3 728,5 184,9 1.038,0 1.895,0 7.088,5 645,4 16.058,7 1021 31.126,8
2024, 01. 267,8 1.439,2 1.549,1 706,0 181,3 1.022,0 1.965,0 72215 675,2 16.117,1 101,4 31.245,6
02. 328,6 1.378,0 1.556,6 716,0 161,6 1.013,8 2.008,6 7.094,2 6773 16.352,3 96,4 31.383,3
03. 2757 1.583,5 1.623,5 735,0 158,9 1.012,9 2.0389 7.011,9 682,5 16.565,2 96,6 31.784,5
04. 306,6 1.460,8 1.669,3 714,7 167,4 1.007,2 2.029,7 7.0371 705,0 16.727,5 92,6 319177
05. 250,8 1.458,7 1.665,9 7149 163,6 1.034,7 2.037,6 7.229,3 702,7 16.501,9 118,2 31.878,3
06. 238,5 1.406,1 1.648,7 722,7 148,0 1.052,1 2.005,7 7.328,6 680,0 16.643,2 123,1 31.996,8
07. 415,3 1.365,8 1.646,3 737,0 1759 1.084,8 1.968,8 7.594.4 699,7 16.701,1 120,5 32.509,5
08. 358,6 1.3494 1.644,4 731,9 168,9 1.075,0 2.005,5 76427 693,5 16.854,3 123,8 32.648,0
09. 346,8 1.238,7 1.688,7 796,7 1574 1.129,5 1.955,5 7.723,6 7244 16.9374 135,8 32.834,5
HanomeHa:

MoHeTapHU nopaum axypurpanu y cknagy ¢ metogonorvjom MM®-a (MpupyyHUK 3a MOHETapHY U GUHAHCKjCKY cTaTUCTMKY, 2000.), of jaHyapa

2006. roguHe.

[eno3ntn gomahnx MHCTUTYLMOHANHMX CEKTOPa NpefcTaBsbajy obaBe3e KomepuvjanHUx 6aHaka npeMa CBUM UHCTUTYLMOHANIHUM CEKTOPUMA.
[leno3untun Ha HMBOY BX npepacTaB/bajy Aeno3nTe Kog 6aHaka Koje nokpusa MasHa jegmHuua Capajeso, MasHa jeguHuua MocTap v [maBHa 6aHKa

Peny6nuke Cpncke LIBBnX barba Jlyka.

Buan HanomeHy Ha cTpaHu 44.




LIbbuX BUJITEH 3 2024

T15: CeKTOpCKa CTPYKTYpa KpeanuTa KomepLmnjanHux 6aHaka - Ha Kpajy nepunoga, y MuaroHnma KM -

KPEAUTI IOMARUM UHCTUTYLIMOHANIHAM CEKTOPUMA

= = ©
= © < 2 = = @ = =
E s 3 @ &g 885 2 g gz g 2

1 2 3 4 5 6 7 8 9 10 n 12 13 14=3+.. +13
2014. 12 0,0 492,0 165,2 340,5 103,1 474 4421 74193 14,5 74282 213 16.473,5
2015. 12. 0,0 490,2 230,3 303,7 138,4 60,1 396,7 74182 16,7 7.784,2 28,2 16.866,8
2016. 12. 0,0 3435 2332 281,8 104,2 52,4 3719 7.703,3 191 8.076,3 15,4 17.201,1
2017. 12. 0,0 378,0 209,3 292,0 873 83,4 401,6 8.319,8 21,8 8.613,7 15,6 18.422,4
2018. 12. 0,0 388,7 186,8 2921 174,2 125,7 413 8.623,0 20,3 9.241,3 12,5 19.485,8
2019. 12. 0,0 416,5 168,7 313,5 199,5 144,7 4976 9.034,0 20,6 9.975,5 2,2 20.772,8
2020. 12. 11,6 4221 142,2 3741 21,2 144,8 535,7 8.588,4 20,5 9.894,8 2,0 20.3474
2021. 12. 16,1 407,0 187,2 375,8 194,2 152,7 510,7 8.776,8 20,3 10.435,5 11 21.0773
2022. 12. 8,9 358,7 203,7 380,9 170,6 159,9 626,3 9.155,5 233 10.978,4 18 22.068,0
2023 12. 59 283,6 266,7 373,5 180,5 206,0 6171 9.767,7 34,6 11.786,0 2,5 23.5241
2023. 07. 75 298,3 200,3 368,8 170,3 182,5 590,0 9.488,4 376 11.465,2 19 22.810,8
08. 70 302,0 201,4 363,9 1673 186,2 596,2 9.459,3 36,4 11.5371 17 22.858,5

09. 6,7 2842 195,3 366,0 169,4 1874 594,9 9.570,4 36,1 11.616,3 19 23.028,6

10. 6,5 2899 263,8 361,3 172,6 1884 597,8 9.564,6 34,0 11.706,4 17 23.186,9

1. 6,0 291,6 261,2 364,5 168,9 184,4 600,6 9.623,0 329 11.765,8 1,8 23.300,7

12. 59 283,6 266,7 373,5 180,5 206,0 6171 9.767,7 34,6 11.786,0 25 23.5241

2024. 01. 59 2824 2649 3711 1779 199,1 607,4 9.714,1 31 11.809,4 15 23.466,9
02. 59 2781 263,6 368,1 1734 196,7 594,9 9.860,0 33,6 11.888,7 1,6 23.664,4

03. 58 301,7 2585 378,6 170,2 219.8 597,6 10.056,6 33,0 12.025,3 2,0 24.049,0

04. 58 296,4 256,8 380,8 167,1 2177 579,7 10.195,6 33,6 12.138,6 1,6 24.273,8

05. 33 2884 255,3 394,7 184,3 2194 5794 10.304,9 34,6 12.265,3 15 24.531,0

06. 34 289,2 249,8 406,1 181,5 2447 5775 10.4474 35,6 12.3724 3,6 24.811,3

07. 34 316,7 2489 4253 213,9 242,0 592,1 10.442,7 35,0 12.497,0 2,8 25.019,7

08. 35 291,2 2484 430,8 2259 242,7 576,8 10.422,9 338 12.575,7 2,8 25.054,5

09. 3,6 298,9 242,2 4426 2277 245,2 571,6 10.482,9 321 12.664,0 2,8 25.213,6

HanomeHa:

MoHeTapHu nogaum axypupaHu y cknagy ¢ metogonorujom MM®-a (MprpyyHnk 3a MOHeTapHY 1 GUHaAHCUjCKY CTaTUCTKKY, 2000.), of jaHyapa 2006.
roguHe.

Kpeautn pomahum MHCTUTYLMOHANTHM CEKTOPUMa NPeACTaBbajy NoTpaXKuBarba KomepLujanHix 6aHaka off CBMX MHCTUTYLIMOHANHUX CEeKTopa.
KpeanTn Ha HUBoy BuX yKibyuyjy KpenuTe nnacrpaHe npeko KomepuujanHux 6aHaka Koje nokpuva [maBHa jeaunnua CapajeBo, MMasHa jegnHuua
MocTap 1 [maBHa 6aHKa Penybnuke Cpncke LBBuX Bara Jlyka.

Buan HanomeHy Ha cTpaHu 44.
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LIbbuX BUJITEH 3 2024

T16: BanyTHa cTpyKTypa Aeno3uta 1 KpeanTta KomepuumjanHmx 6aHaka - Ha Kpajy neproga, y muanoHnma KM -
JENO3TI KPEAUTH

lToanHa Mjecen KM EUR OCT:;Z;:gaHa YkynHo y KM KM EUR O(TZ:;:T“ YkynHoy KM

1 2 3 4 5 6=3+4+5 7 8 9 10=7+8+9
2014. 1. 8.696,0 6.062,5 616,8 153752 16.246,1 2186 87 16.473,5
2015. 12. 9.513,6 6.347,0 670,2 16.530,8 16.642,8 2175 6,5 16.866,8
2016. 12. 10.607,5 6.458,1 686,4 17.752,0 16.990,4 2056 51 172011
2017. 1. 12.022,8 6.949,5 696,7 19.669,1 18.285,4 1326 44 184224
2018. 1. 13.8073 7222 7203 217498 19.386,2 98,2 14 19.485,8
2019. 1. 133069 9.5473 984,0 23.838,2 9.896,0 10.833,1 290 20.758,1
2020. 1. 14374, 9.776,7 830,38 B2 9.855,4 104715 20,5 203474
2021. 12. 16.732,4 10.2573 8429 27.832,6 11.174,0 9.893,6 97 210773
2022. 12. 18.2091 10.073,0 947, 292292 13.086,0 8.979,5 26 22.068,0
2023. 12. 19.182,7 11.048,0 896,0 31126,8 15.113,0 8.410,2 09 23.524,1
2023. 07. 18.801,8 104343 9298 30.165,8 14.296,8 8.512,7 13 228108
08. 18.999,7 10.597,5 91,8 30.509,0 14355,1 8.502,2 13 228585
09. 19.038,2 10.706,7 9158 30.660,7 - 14.573,8 84539 10 23.028,6
10. 19.108,2 10.877,6 902,6 30.888 4 14.742,3 84437 09 23.186,9
1. 19.160,8 10.891,2 885,4 30.937,5 14.876,2 84237 038 233007
1. 19.182,7 11.048,0 896,0 31126,8 15.113,0 8.410,2 09 23.524,1
2024. 01, 19.166,2 11.181,0 898,4 31.2456 15.124,0 83421 08 23.466,9
02. 19.284,0 112116 887,7 313833 153915 8.2721 08 23.6644
03. 19.696,0 112144 874,2 31.784,5 15.774,6 8.273,6 038 24,0490
04. 19.733,6 113057 8784 319177 16.059,1 8.2139 07 24.2738
05. 19.785,8 111924 900,1 31.878,3 16.302,7 8.2276 07 24.531,0
06. 19910,0 111734 9135 31.996,8 - 16.658,4 8.152,2 07 248113
07. 20.264,5 113299 915,1 32.509,5 16.905,9 81130 07 25.0197
08. 20.523,1 111856 9393 32.648,0 17.013,0 8.040,8 07 25.054,5
09. 20.664,3 112321 938,1 32.834)5 17.241,2 79716 07 252136

HanomeHna:

Y cknagly ca Opnykom o ynpassbatby KpeAUTHUM PUSUKOM 1 yTBphMBatby OUeKnBaHUX KpeUTHMX rybrTaka, KomepLujanHe 6aHke cy of 1. jaHyapa
2020. roaviHe n3BpLIMIIEe NPeKbKaBatbe oapeheHnx noTpaxmsatba 13 bunaHca Ha BaHOVNAaHCHY eBUAeHL M)y, WITO ce pedieKTOBaNo Ha CMatberbe
noTpawuBatba (KpeanTa) of oko 400 munrnoHa KM y cekTopuma npusaTHUX npefy3eha n cTaHOBHMLLITBA.

Of jaHyapa 2019. rogrHe n3BpLIeHa je peknacndurKalmja BasiyTHe CTPYKTYpe GUHAHCHJCKUX MHCTPYMeHaTa (KpeauTu, 4eno3nTu, XxapTuje of
BPUjeAHOCTI) CKa3aHUX opurrHanHo y KM ca BanyTHOM Kniay3ynom ca no3uuuja gomahe BanyTe Ha no3uumje CTpaHe BanyTe y M3BjeLuTajyiMa MOHeTapHe
cTaTUCTUKe y cKnafy ca npenopykama n3 MM®-osor MpupyyHuka n Boanya 3a komnunaumjy MoHeTapHe 1 GUHaHCUjcke ctatucTrke 13 2016. roanHe.
MoHeTapHu nofauu axkypupanm y cknagy ¢ metogonornjom MM®-a (MpupyyHrK 3a MOHeTapHY 1 GprHaHCKjCKy cTaTUCTUKY, 2000.), oa jaHyapa 2006.
rofuHe.

Buan HanomeHy Ha cTpaHu 44.
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LIbbuX BUJITEH 3 2024

T17: KynoBunHa 1 npofaja KOHBePTMOUIHE MapKe -y xusbagama KM -
loauHa Mjecey Mpopaja KynoBuHa Canpo Kymynatug canpa
1 2 3 4 5=(3-4) 6

2014. 5.065.358 4.379.047 686.312 6.828.327
2015. 5.470.552 4.699.060 771492 7.599.818
2016. 7.485.849 6.622.039 863.811 8.463.629
2017. 8.476.378 7421186 1.055.192 9.518.821
2018. 10.792.432 9.780.514 1.011.918 10.530.740
2019. 11.385.556 10.533.525 852.031 11.223.633
2020. 11.344.462 10.184.558 1.159.904 12.542.676
2021. 9.872.890 7.399.673 2473.217 15.015.893
2022. 6.291.277 6.075.689 215.588 15.231.481
2023. 10.891.324 11.128.647 -237.323 14.994.158
2023. 07. 942.508 751.701 190.807 14.504.383
08. 1.045.521 767.902 277.619 14.782.002
09. 1.023.263 997.606 25.657 14.807.659
10. 1.036.034 1.269.657 -233.623 14.574.036
1. 885.488 994.493 -109.006 14.465.030
12. 1.569.408 1.040.280 529.128 14.994.158
2024. 01. 923.995 1.476.724 -552.729 14.441.428
02. 1.268.309 1.146.704 121.605 14.563.034
03. 1.261.289 1.290.283 -28.994 14.534.040
04. 1.197.819 1.346.211 -148.392 14.385.648
05. 1.080.066 1.255.863 -175.797 14.209.851
06. 1.500.904 1.006.172 494.732 14.704.583
07. 1.308.750 1.433.509 -124.759 14.579.825
08. 1.589.906 1.394.415 195.492 14.775.316
09. 1.434.881 1.279.883 154.998 14.930.314
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LIbbuX BUJITEH 3 2024

T18: lNpocjeuHe obaBe3He pe3epBse -y xubagama KM -

OcHoBMUa 32 06pauyH 06aBe3He MpocjeuaH cango pauyHa

lopnHa Mjecen MpocjeuHe 0baBe3He pesepse Pasnuka

pe3epBe* 06aBe3HuxX pe3epBiu Kog LibbuX
1 2 3 4 5 6=5-4
2014. 15.999.278 1.370.137 3.577.824 2.207.688
2015. 16.664.525 1432.593 3.770.500 2.337.907
2016. 18.494.243 1.734.081 4.057.613 2323532
2017. 21.224.853 2122485 4.303.340 2.180.855
2018. 23.537.084 2.353.708 5.205.234 2.851.526
2019. 25.752.968 2.575.297 5.589.021 3.013.724
2020. 26.950.173 2.695.017 5.409.751 2.714.733
2021. 28.677.192 2.867.719 6.302.482 3.434.762
2022. 30.175.606 3.017.561 6.694.300 3.676.739
2023. 31.917.917 3.191.792 6.209.280 3.017.489
2023. 07. 31.777.996 3.177.800 5.855.665 2.677.865
08. 32.103.006 3.210.301 6.140.873 2.930.572
09. 32.422.875 3.242.287 6.308.112 3.065.824
10. 32.555.632 3.255.563 6.110.871 2.855.308
1. 32.807.882 3.280.788 6.152.713 2.871.924
12. 32.883.489 3.288.349 6.195.645 2.907.296
2024. 01. 33.155.290 3.315.529 6.099.126 2.783.596
02. 33.258.883 3.325.888 6.067.446 2.741.558
03. 33.426.731 3.342.673 6.118.268 2.775.595
04. 33.702.390 3.370.239 5.868.899 2.498.660
05. 33.811.734 3.381.173 5.775.844 2.394.670
06. 33.795.446 3.379.545 5.750.648 2.371.104
07. 34.366.614 3.436.661 5.710.881 2.274.219
08. 34.837.268 3.483.727 5.813.333 2.329.606
09. 35.000.753 3.500.075 5.863.661 2.363.586
HanomeHna:

LleHTpanHa 6aHka bocHe n XepuerosuHe (LbbuX) poHujena je Oanyky o nosehatby HakHaAa Ha o6aBe3Hy pe3epBy Koje nnaha KomepumjanHum 6aHKama, C Lurbem
ycknahusatba ca nonutnkom EBponcke LeHTpanHe 6aHke (ELIB) n ybnaxaBara yTuLaja pacta pedepeHTHe KamaTHe cTone EL|B-a Ha nocnoBarse 6aHaka y buX. Osom
OJTyKOM ce Ha CpeficTBa 0baBe3He pe3epBe Mo OCHOBY OcHoBNLe Y fomahoj BanyTn KM, ncnnahyje komepumjanHum 6aHkama HakHafa no ctonu of 50 6asHUX noeHa
(0,50%), Ha cpeacTBa 0baBe3He pesepBe MO OCHOBY OCHOBHMLE y CTPaHUM BaslyTama 1y fjomahoj BanyTu ¢ BanyTHOM Knay3ynom - ncnnahyje HakHaga no ctonm og 30
6a3Hux noeHa (0,30%). Ha cpeacTBa n3Hag obaBe3He pe3epBe, HaKHaAa ce He o6pavyHaBa. MpUNMKom oHoLWeba ofnyKa 0 06aBe3Hoj pesepsu LIBBrX pasmoTpeHu cy
CBU peneBaHTHU dakTopw, yKibyuyjyhu ognyke ELIB-a, Te KpeTatba KIbyUHIX MaKpOEKOHOMCKIX 1 NMoKa3saTesba drHaHCMjcKor ceKTopa, Bogehun npBeHcTBEHO padyHa
0 cTabunHoCTK BanyTHor oabopa. MpumjeHa oBe ognyke nountse 1.7.2023. roguHe.

Op 1. jyna 2016. rognHe ctona obaBesHe pesepse Kojy npumjetbyje LIbbuX Ha ocHoBuMLUY 3a 06pauyH o6aBe3He pe3epse n3Hocn 10% .

Op 1. jyna 2016. roguHe LIBbuX nprmjerbyje HoBe cTone 3a 06payyH HakHafle Ha CpefCTBa Ha pauyHy pe3epBu baHaka: LleHTpanHa 6aHka buX Ha pauyHy pesepsu
KoMmepuwjanHe 6aHKe y 06padyHCKOM nepuofy He obpadyHaBa HakHaAy Ha M3HOC cpeficTaBa obaBe3He pe3epBe, a Ha U3HOC CpeAcTaBa U3Haj obaBesHe pesepse
ob6payyHaBa HakHafly No CTonu Koja je jeaHaka 50% ctone Kojy npumjetbyje EBponcka LeHTpanHa 6aHKa Ha aeno3mTe komepuujanHunx 6aHaka (Deposit Facility Rate).
Op 1. maja 2015. roavHe LleHTpanHa 6aHKa obpayyHaBa HakHagy 6aHLM Ha M3HOC CpeficTaBa Te baHKe Ha pauyHy pe3epsu Ko LleHTpanHe 6aHKe y o6pauyHCKOM
nepwuogy, kako cnmjegu:

- Ha u3Hoc ob6aBe3He pe3sepBse - npocjek EONIA-e Koju je y ICTOM Nepuopy 3abubexeH Ha TPXKULITY yMatbeH 3a 10 6a3HMX NOeHa, UM MUHYMYM Hyna,

- Ha M3HOC CpeficTaBa M3Haj obaBe3He pe3epBse — HyNTa CTOMa HaKHage.

HynTa cTona HakHaae Ha 06aBe3Hy pe3epBy NpumMjetbyje ce y ciyudajy aa je npocjeyHa EONIA ymarbeHa 3a 10 6a3HMX MOeHa Mana HeraTuBHY BPpUjeHOCT.

Op 1. centembpa 2014. roanHe cTona HakHage ce yTBphyje Ha OCHOBY MOHAEPUCAHOTr MPOCjeKa KaMaTHUX CTOMa Koje je y UCTOM Mepuofy Ha TPXKULWTY OCcTBapuia
LleHTpanHa 6aHKa Ha ileno3uTte MHBECTMPaHe A0 Mjecel AaHa, C TUM fia ce Ha N3HOC obaBe3He pesepBe obpauyHaBa 70% WM MAHMMYM HYNa, a Ha M3HOC CpeAcTaBa
n3Haj obaBesHe pesepse 90% of HaBeAeHe CToMe MM MUHUMYM Hyna.
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T19: O6aBe3He pe3epBe Mo 06pavyHCKMM Neprogmma -y xusbagama KM -

OcHoBuua 3a 06pauyH 06aBe3He pesepse™

MpocjeuHa
Mjecen UL KM Balr(lyrzm (TpaHaBanyta YkynHo 22:2:::: (::E;HT Pa3nuka L g Kashexa
L Knaysynom pesepBa o06aBe3HuxX s Kamara
pesepsu
1 2 3 4 5 6=(3+4+5) 7=(6*0R) 8 9=(8-7) 10 1
19 18.383.306 3.400.258 10.004.351 31.787.915 3.178.791 5.950.124 2.771.333 367,0 0,0
07.2023. 20 18.436.520 3.415.593 9.904.343 31.756.455 3.175.646 5.753.048 2.577.403 367,1 0,0
21 18.443.130 3.419.815 9.926.673 31.789.619 3.178.962 5.863.821 2.684.859 404,1 0,0
22 18.618.455 3.432.937 9.968.562 32.019.954 3.201.995 6.132.902 2.930.907 3703 0,0
08. 23 18.834.428 3.381.621 9.897.076 32113125 3.211.313 6.050.877 2.839.564 3722 0,0
24 18.923.429 3.365.228 9.887.281 32.175.939 3.217.594 6.238.840 3.021.247 410,6 0,0
25 19.107.994 3.367.326 9.919.127 32.394.447 3.239.445 6.407.050 3.167.605 376,1 0,0
09. 26 19.050.005 3414413 9.950.563 32.414.981 3.241.498 6.260.018 3.018.520 376,0 0,0
27 19.058.852 3.441.207 9.959.137 32.459.196 3.245.920 6.257.268 3.011.348 376,4 0,0
28 19.108.497 3.456.806 9.992.942 32.558.246 3.255.825 6.242.059 2.986.235 3715 0,0
10. 29 19.124.427 3.487.555 9.960.445 32.572.427 3.257.243 5.903.297 2.646.054 3777 0,0
30 19.032.736 3.502.144 10.001.344 32.536.224 3.253.622 6.187.258 2.933.636 414,6 0,0
31 19.148.728 3.520.745 10.100.023 32.769.496 3.276.950 6.228.706 2.951.757 379,5 0,0
n. 32 19.183.279 3.581.856 10.088.989 32.854.124 3.285412 6.079.616 2.794.204 3804 0,0
33 19.184.399 3.565.495 10.050.132 32.800.026 3.280.003 6.149.815 2.869.813 3799 0,0
34 19.238.452 3.565.308 10.049.427 32.853.187 3.285.319 6.312.800 3.027.481 380,7 0,0
12 35 19.221.168 3.601.194 10.065.648 32.888.010 3.288.801 6.060.901 2.772.100 3809 0,0
36 19.230.412 3.590.609 10.088.250 32.909.271 3.290.927 6.213.234 2.922.307 4192 0,0
1 19.390.760 13.771.104 33.161.863 3.316.186 6.095.527 2.905.846 3841 0,0
01.2024. 2 19.374.782 13.853.005 33.227.788 3.322.779 5.832.501 2.636.527 3845 0,0
3 19.270.296 13.805.924 33.076.220 3.307.622 6.003.785 2.808.416 41,0 0,0
4 19.339.793 13.821.956 33.161.749 3316175 6.125.237 2.917.020 3838 0,0
02. 5 19.426.741 13.863.187 33.289.928 3.328.993 5.780.520 2.556.924 3853 0,0
6 19.373.024 13.951.947 33.324.971 3.332.497 5.973.919 2.750.730 346,8 0,0
7 19.484.870 13.930.330 33.415.200 3.341.520 6.141.502 2.909.813 386,7 0,0
03. 8 19.514.195 13.868.360 33.382.554 3.338.255 5.886.024 2.655.242 386,6 0,0
9 19.553.898 13.928.542 33.482.440 3.348.244 6.001.764 2.761.728 4264 0,0
10 19.713.749 13.913.509 33.627.258 3.362.726 5.968.428 2.714.408 389,7 0,0
04. n 19.892.622 13.851.868 33.744.490 3.374.449 5.576.929 2.311.684 3917 0,0
12 19.815.074 13.920.350 33.735.423 3.373.542 5.729.226 2.469.887 391,2 0,0
13 19.911.01 13.960.824 33.871.835 3.387.183 5.762.899 2.489.936 3929 0,0
05. 14 19.878.194 13.944.815 33.823.008 3.382.301 5.561.872 2.294.483 3923 0,0
15 19.846.498 13.893.860 33.740.358 3.374.036 5.641.874 2.399.592 430,6 0,0
16 19.916.291 13.868.303 33.784.594 3.378.459 5.625.986 2.426.667 3922 0,0
06. 17 19.927.705 13.882.306 33.810.011 3.381.001 5.369.252 2.214.989 392,5 0,0
18 19.826.409 13.965.325 33.791.734 3379173 5.576.306 2.471.656 391,7 0,0
19 20.027.778 14.113.224 34.141.002 3414100 5.583.678 2.464.656 3958 0,0
07. 20 20.266.596 14.332.140 34.598.736 3.459.874 5.297.209 2.086.304 400,9 0,0
21 20.105.671 14.254.433 34.360.104 3.436.010 5.438.169 2.271.698 4378 0,0
22 20.283.274 14.380.261 34.663.535 3.466.353 5.575.388 2.389.728 401,5 0,0
08. 23 20.480.334 14.421.351 34.901.685 3.490.168 5.457.512 2.221.498 404,6 0,0
24 20.535.359 14.411.226 34.946.585 3.494.659 5.605.260 2.377.592 4458 0,0
25 20.656.805 14.320.140 34.976.946 3.497.695 5.807.619 2.552.802 406,2 0,0
09. 26 20.696.339 14.344.777 35.041.116 3.504.112 5.494.164 2.167.094 407,0 0,0
27 20.590.492 14.393.707 34.984.199 3.498.420 5.684.865 2.370.862 405,9 0,0
Hanomena:

Bvan HanomeHy y3 Tabeny T18.

*OcHoBuLYy 3a 0bpauyH ob6aBe3He pe3epBe UvHe Aeno3nTY 1 No3ajM/beHa CpefcTBa, 6e3 063upa y Kojoj ce BanyTu cpefcTBa n3pase. OCHoBULY Y
nomahoj BanyTu 3a o6pauyH o6aBesHe pe3pese y KM umHe genosnTu 1 no3ajmibeHa cpefctea y KM. Op jaHyapa 2024. rogvHe AeB1U3HY OCHOBULY
3a obpauyH obaBesHe pesepse y EYP unHe geno3utu n nosajmrbera cpefctsa y KM ca BanyTHOM Kniay3yniom 1 IeNO3NTY 1 NO3ajM/beHa CpeAcTBa
y CTpaHvMm BaslyTama.
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T20: MpomeT xapTuja of BpunjeLHOCTH Ha 6ep3ama buX

bawanyuka 6ep3a CapajeBcka bep3a
T Miecey Bnacuuq.xe XapTuje oa ﬂy)«uuq!(e XapTuje on yKynm? XapTujeon Bnacuuu}(e XapTuje o ﬂymuwu!(e XapTuje o YKynm? XapTuje o
BpUjeAHOCTU BpUjeAHOCTH BpUjeAHOCTH BpUjeAHOCTI BpUjeAHOCTH BpUjeAHOCTI
Mpomer (y KM)

1 2 3 4 5=(3+4) 6 7 8=(6+7)
2014. 113.921.678 472.685.884 586.607.561 212.351.234 406.592.289 618.943.523
2015. 84.755.363 475.851.240 560.606.603 583.555.637 636.027.944 1.219.583.581
2016. 50.060.378 575.098.271 625.158.649 229.052.543 526.159.208 755.211.751
2017. 49.731.565 437.142.705 486.874.270 200.324.425 332.282.930 532.607.355
2018. 102.148.845 326.022.020 428.170.864 166.388.975 121.807.256 288.196.231
2019. 76.553.140 395.580.201 47213334 195.685.121 235.239.354 430.924.475
2020. 112.624.363 621.394.835 734.019.198 157.601.307 383.430.414 541.031.721
2021. 100.519.856 277.271.214 371.797.070 131.073.731 190.020.920 321.094.651
2022. 62.433.309 625.991.183 688.424.491 119.843.227 263.894.760 383.737.987
2023. 93.924.290 960.780.274 1.054.704.564 34.021.676 387.868.856 421.890.532
2023. 07. 6.240.862 77.252.774 83.493.637 2.283.828 0 2.283.828

08. 10.879.432 73.780.463 84.659.896 825.936 0 825.936
09. 6.669.955 193.372.720 200.042.675 2.718.208 79.952.255 82.670.463
10. 3.271.772 1.286.492 4.558.264 6.690.830 7991121 86.601.951
1. 1.068.446 52.421.854 53.490.301 879.766 39.541.509 40.421.275
12. 3.639.897 108.327.834 111.967.731 2.550.759 38.979.413 41.530.172
2024. 01. 687.664 11.727.417 12.415.082 440.627 0 440.627
02. 13.226.712 80.458.871 93.685.583 1.847.288 0 1.847.288
03. 65.314.351 47.018.944 112.333.295 2.957.280 58.488.084 61.445.363
04. 7.097.718 29.833.400 36.931.118 16.104.948 49.612.156 65.717.104
05. 13.971.099 52.035.757 66.006.856 1.409.901 58.323.757 59.733.657
06. 4.462.638 98.108.341 102.570.979 1.421.014 99.134.945 100.555.958
07. 5.290.363 8.003.204 13.293.567 8.698.901 0 8.698.901
08. 1.874.932 56.088.966 57.963.898 1.916.749 4.369.575 6.286.324
09. 2.226.650 122.984.378 125.211.028 1.790.591 78.817.891 80.608.482
N3Bop:

bepse y CapajeBy 1 baroj Jlyumn
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T21: TpaHcakuuje y nnaTHOM NpomeTy - y MunoHnma KM -
BMPB MKUPOKNUPUHT YKYMHO

fopuia  Mjecey Bp.TpaHcakumja N3Hoc Bp.Tpancakumja W3Hoc Bp.TpaHcakumja M3Hoc
1 2 3 4 5 6 7=3+5 8=4+6
2014. 821.897 73.897 37.108.440 13.961 37.930.337 87.858
2015. 874.575 70.655 38.212.073 14451 39.086.648 85.106
2016. 935319 72.876 39.068.883 15.509 40.004.202 88.380
2017. 996.043 79.855 40.111.318 16.388 41.107.361 96.243
2018. 1.067.256 85.393 41.266.770 17.277 42.334.026 102.670
2019. 1.105.320 104.826 42.496.286 18.221 43.601.606 123.056
2020. 1.072.023 87.108 42.702.383 18.024 43.774.406 105.132
2021. 1.236.315 102.287 46.735411 20.116 47971726 122.403
2022. 1.435.980 123.370 48.264.255 22.456 49.700.235 145.825
2023. 1.523.992 139.164 49.298.196 23.932 50.822.188 163.096
2023. 07. 127.847 11.665 4181.241 2.019 4.309.088 13.684
08. 131.792 12.670 4.167.127 2073 4.298.919 14.743
09. 129.073 12170 4.079.617 2,019 4.208.690 14189
10. 135.630 12.608 4.306.579 2139 4442.209 14.747
1. 130.778 12420 4101.688 2.056 4.232.466 14.476
12. 144.642 13.394 4.343.258 2.249 4.487.900 15.643
2024. 01. 119.586 11.045 3.883.552 1.848 4.003.138 12.893
02. 131.959 11.815 4149441 2.018 4.281.400 13.833
03. 135.486 12.244 4128.819 2.042 4.264.305 14.286
04. 147.625 13.338 4.472.522 2.248 4.620.147 15.586
05. 139.259 12.301 4.272.406 2104 4.411.665 14.405
06. 135.004 12.755 4.083.930 2.031 4.218.934 14.786
07. 151.789 13.827 4.661.804 2.325 4.813.593 16.152
08. 141.501 13.167 4.216.653 2.166 4.358.154 15333
09. 141.330 13155 4.264.088 2145 4405418 15.300
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T22: MnaTtHu 6unaHc bocHe 1 XeuerosrHe -y munoHnma KM -
2016. 2017. 2018. 2019. 2020. 2021. 2022. | Q12023. Q22023. Q32023. Q42023. | Q12024. Q22024.

TEKYR PAYYH 1424 1520 -1.094 -927 -980 -579  -2.001 -347 -418 -42 -350 924 -492
Poba - cangio -7.089 7417 1521 -7963  -6.268 7170 -10783 | 2036 2606  -2.846 2772 | -2.852  -2914
/13803 pobe 7.700 9341 10418  10.180 9423 12710 16.368 4,033 3919 3.809 3.746 3.520 3.856
YB03 pobe 14789 16758 17940 18143 15691  19.880  26.551 6.069 6.524 6.655 6.518 6.372 6.771
Yenyre - canpio 2118 2329 2,612 2.797 1.636 2.827 3.983 792 1.049 1473 1.077 820 1.057
/13803 pobe 3.168 3484 3.832 4149 2.590 4.053 5.669 1158 1.508 2172 1.586 1213 1.601
YB03 pobe 1.051 1154 1.220 1352 954 1.226 1.686 366 459 698 509 393 543
TMpumaphn poxopak - canfo 4 -263 -195 -60 -192 -499 -598 -152 -109 9 -36 7 -17
Motpaxyje 929 969 1.026 1197 935 1193 1437 395 465 528 560 555 611
Dyryje 889 1.233 1221 1.258 1128 1.692 2.034 548 574 519 596 548 628
CeKyHAapH fOX0A3K - CANp0 3.507 3.831 4.010 4.299 3.844 4.263 4798 1.049 1.248 1321 1.381 1.100 1.381
Motpaxyje 3.852 4192 4404 4711 4.277 4721 5.305 1198 1396 1474 1.556 1.284 1.572
Qyryje 345 362 394 412 433 464 508 149 149 154 175 184 191
KAMUTANHU PAYYH 300 342 305 384 361 350 325 69 76 99 79 77 84
Motpaxyje 300 342 3N 386 369 354 328 72 77 101 80 79 86
Dyryje 0 0 6 2 8 4 4 3 1 2 1 2 2
OUHAHCUICKMN PAYYH -817 -898 -801 -590 -878 159  -1.555 -356 -139 237 -158 -680 -493
[lupeKTHe nHBeCTULMje -550 -7 -960 -739 -699 -1.098 -1.429 -513 -560 -386 -229 -570 -321
HeTo guHaHcmjcka akTnBa 5 173 32 38 138 150 146 -14 32 18 147 30 52
HeTo ¢uHaHcujcka nacvia 555 890 992 777 837 1.248 1.575 499 593 405 375 600 372
Moptdonuo nuBectuumje 167 157 256 214 4 82 261 21 99 39 290 -8 190
HeTo duHaHcmjcka akTnBa 99 92 254 179 -26 349 246 22 60 40 287 -14 190
HeTo guHaHcmjcka nacvsa -68 -64 e 35 -30 267 -15 0 -39 1 = -6 0
(DMHaHCMjCKN AepuBaTUBY 1 1 -5 -1 0 1 0 3 -1 0 0 0 1
HeTo QuHaHcmjcka akTvBa 0 -4 7/ -12 7/ 3 -4 0 =1 0 -1 0 0
Heto puHaHcmjcka nacuBa -1 -5 -2 -1 -7 -4 -4 3 0 0 -1 0 -1
Octane nuBectuupje -1.365 -1473 -1.205 -999 -1.430 -1.839 -530 1.028 21 24 -503 193 -847
Heto duHaHcmjcka akTvBa -294 -690 286 -12 218 -76 722 915 141 258 -179 461 -7
Banyta u genosutu -316 -547 -59 -28 =272 -220 315 733 178 84 -253 445 -287
3ajmoBu -74 -289 223 -90 -13 2 Al 76 -80 44 3 -56 25
Ocurypatbe 1 nex3uje 20 20 30 22 25 37 38 -8 9 8 4 4 9
TproBUHCKIN KpeANTY 1 aBaHCH 81 100 98 73 60 n7 242 80 81 86 78 74 84
Ocrana guHaHcmjcKa akTUBa -4 26 -6 10 -7 -7 56 33 -47 36 -12 -5 -1
HeTo guHaHcujcka nacvsa 1.070 783 1491 987 1212 1.764 1.252 -113 -79 234 323 268 676
Banyta u genosutn -107 69 393 75 -811 -294 -143 -282 -71 2 67 -78 380
3ajmoBm 698 127 463 318 1429 655 442 -69 -246 -17 67 m ;3
Ocurypatbe 1 nexsuje -4 -5 -10 -10 -5 -5 -9 -2 3 -5 -5 -2 -4
TProBUHCKN KpeAnTY 1 aBaHCU 487 582 618 619 582 795 937 223 238 253 203 228 239
g::;ij];;;*:sf]‘::am;z;R) 3 10 7o 6 613 pl 7 3 0 9 9 18
Pe3epBHa akTuBa 930 1136 1114 935 1.246 2.695 142 -894 102 560 284 -295 483
MoHeTapHo 3nato 0 0 0 0 0 0 -162 0 0 0 0 0 0
Banyra u genosutn 2.033 -230 253 238 549 441 4432 -379 -7 407 26 | -1.558 189
XapTuje o4 BpujeaHocTn -1102 1.367 860 699 696 2254 -4.126 -517 220 153 257 1.262 294
Octana pe3epBHa akTuBa -1 -1 1 -2 1 0 -2 1 0 0 0 1 0
HETO I'PELLKE U NPONYCTN 306 281 12 -46 -259 69 121 78 203 181 m3 168 -85

HanomeHna:

MnatHn 6unaHc buX ypaheH je y cknagy ca metogonorujom MM®-a (MprpyyHuK 3a nnatHy 6unaHc n mehyHapogHy MHBECTULIMOHY MO3ULMjY, LLeCTo
n3parbe - BPM6). Komnunauuja nnaTHor 6unaHca ykibyuyje 1 pefoBHY peBu3smnjy o6jaBrbeHMX KBapTaHMX NoAaTaka 3a NpeTXoAHe YeTUpu roguHe
1 NpBW KBapTan Tekyhe rognHe, y cknagy c ynytctsom EY 3a nsBjewwtaBame.

[eTtarbHuja meTofosOLWKa objalltberba ce Hanase Ha web cTpaHuumn, www.cbbh.ba nog ctatuctumka.




T23: MebyHapopaHa nHBecTuLMoHa no3uuuja (M)

HETO NO3ULIWIA
AKTUBA
[lupeKTHe UHBECTULMjE

Bnacuunuke xapTuje o BpujeaHoCTH 1

Y

Y UHBECT! b

3anyxerbe (pasHit By KHUYKM UHCTPYMEHTH
Moptdonuo uxsectuunje

BnacHmuke xapTuije oA BpUjeAHOCTH 1

Y

Y UHBECT b

3apyxerbe (pasHU Y KHUYKI MHCTPYMEHTH)
(DUHAHCMjCKN AepuBaTHBY
Ocrane uHBecTULMje

OcTanu BNacHUYKM Kanutan

Banyta u Jlenosutn

3ajmoBn

Ocurypatbe, nex3iuje 1 CTaHAapAM30BaHM
CUCTEMU OCUTYpatba

TProBUHCKY KpeAUTY 1t aBaHK
Octana notpaxvBatbe/obaese
Pe3epBHa akTHBa
Banyta u genosutun
XapTuje o BpujeaHocTH
(OcTana pe3epBHa akTiBa
NACUBA
[lnpeKTHe nHBECTULMje

Bnacruuke xapTuje op BpujeAHOCT 1
Y MHBeCT ()

3anyxetbe (pasHit By KHUYKM HHCTPYMEHTH)
Moptdonuo uxsectuynje

BnacHmuke xapTuje o4 BpujesHOCT 1

Y

Y UHBECT [0

3ajyxetbe (pasHi AYKHUYKN MHCTPYMEHTI)
DuHAHCMjCKN AepuBaTUBY
Ocrane uHBecTULMje

(OcTanu BRacHnyKM Kanutan

Banyta u Jlenosutun

3ajmoBn

Ocurypatbe, nexsiuje 1 CTaHAapAM30BaHH
CUCTEMI 0CUTypatba

TProBUHCKY KPEAUTH 1 aBaHCK
Ocrane o6aBese

CneuyjanHa npaBa Byyerbe (Heto cTBopeHe
(uHaHwjcKe 0baBe3e)

HanomeHa:

2016.

-15.282
15.816
933

370

562
674

39

635

4.677
48
3127
158

87

990
267
9.531
3.165
6.158
208
31.098
13.382

9.698

3.684
299

79

220

17416
26
1.489
13.074

2341
65

401

2017.

-14.545
17.045
1157

427

730
764

44

720

4.509
52
3191
176

92

943

55
10.614
2,935
7474
205
31.590
14.166

10.517

3.649
240

93

147

17184
29
1.554
12.890

22

2243
73

374

2018.

-14.100
19.326
1.268

468

799
1.018

4

977

5415
54
3.952
249

89

1.021
49
11.626
3.188
8.225
212
33.426
14.957

11.364

3.592
246

98

148

18.223
36
2.751
12.494

23

2435
102

382

2019.

-13.172
21.021
1.245

622

623
1.203

39

1.164

5.975
53
4350
210

94

1199
69
12.598
3.426
8917
254
34193
15.535

11.663

3.872
207

99

107

18.451
47
2.825
12.527

24

2.550
88

389

2020

-11.633
22.339
1.389

758

631
1180

38

1141

5.901
68
4.297
195

105

1195
40
13.869
3.975
9.601
293
33.972
15.882

11.842

4.039
189

121

69

17.899
48
2015
12.785

27

2.551
101

373

2021

-11.325
25.305
1.536

811

726
1519

82

1437

5.899
66
4.244
214

m

1.227
36
16.350
4416
11.630
305
36.629
17126

13.865

3.261
479

167

312

19.024
78
1.742
13.445

30

2.621
104

1.005

2022.

-11.898
26.332
1.682

m

m
1.762

97

1.665

6.819
66
4.807
280

149

1422
95
16.069
8.847
7.061
161
38.229
18.117

14.473

3.644
438

121

317

19.674
118
1.598
14.028

33

2.760
120

1.017

Q12023.

-11.874,2
26.530,0
1.667,4

9219

745,5
1.783,0

999

1.683,1
05
7.868,6
65,5
56838
3629

1399

1.491,1
1255
15.210,5
8.468,3
6.569,4
172,8
38.404,2
18.619,2

14.884,5

3.7348
434,2

173

3169
0,6
19.350,1
1153
1316,6
13.890,5

311

2.851,1
138,6

1.006,9

Q22023.

-11.827,7
26.930,8
1.700,5

949,5

751,0
1.842,0

101,9

1.740,1
05
8.066,8
65,5
59171
278,0

151,6

1.561,1
93,5
15.321,0
8.351,0
6.802,3
167,7
38.758,5
19.203,3

15.105,2

4.098,2
426,1

109,2

3169
0,0
19.129,0
1094
1.246,2
13.656,3

343

2.950,4
141,6

9909

Q32023.

-11.454,6
27.801,7
17171

965,5

7516
1.881,6

98,6

1.783,0
49
8.278,3
65,2
59773
3213

151,3

1.635,5
1277
15.919,7
8.758,4
6.994,5
166,8
39.256,3
19.570,8

15.429,9

41409
46,4

106,1

3104
0,0
19.269,1
107,7
1.249,0
13.678,8

325

3.053,0
138,0

1.010,1
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Q42023.

-11.128,5
28.474,2
1.862,4

1.062,3

800,1
2.168,7

92,0

2.076,7
5
81421
66,4
5.789,6
322,8

143,4

1702,7
n71
16.293,4
87843
7330,8
1784
30.602,7
197277

15.746,2

3.981,5
407,6

974

310,1
03
19.467,1
98,6
1316,2
13.751,5

329

31384
141,2

988,4

Q12024.

Q22024.

-11.680,5 -12.044,3

28.684,9
1.899,0

1.085,5

813,5
21554

92,2

2.063,3
77
8.588,7
66,2
6.259,2
268,0

1572

1.726,5
m,7
16.034,0
72269
8.609,3
1979
40.365,4
20.318,6

16.171,5

4.147,0
393,2

91,7

3015
0,0
19.653,6
98,5
1.2273
13.878,8

351

3.272,0
148,0

993,8

29.216,5
1.950,9

11243

826,6
23384

857

2.252,6
33
8.366,5
66,0
59753
2923

164,2

17594
109,2
16.557,4
7416,1
8.933,4
2079
41.260,8
20.685,8

16.529,7

4.156,1
403,5
91,7
31,8
24
20.169,1
98,5
1.607,8
13.850,2

36,2

34120
166,3

998,1

MehyHapopgHa nHBectnumoHa nosuuuja (IIP) 3a buX komnunupaxa je y cknagy ca HajHoBUjom Metogonorujom MehyHapogHor MoHeTapHor poHaa
3a KOMNunauujy ctaTucTrke nnatHor 6unaxca (BOP) n mehyHapoaHe nHBeCTULMOHe No3uuuje, WwecTo usparbe (BPM6). Komnunauuja mehyHaponHe
VNHBECTULMOHE No3MLMje YKbyuyje 1 peAoBHY PeBU3Mjy 06jaB/beHrX KBapTaJHUX NojaTtaka 3a NPeTXOAHe YeTnpy rofrHe u NpBu KBapTan Tekyhe
rofivHe, y cknapgy c ynytctsom EY 3a n3BjewrtaBare. CkpaheHa Bep3uja npumnjerseHe meToonoruje 3a komnunayujy IIP 3a buX goctynHa je Ha web

cTpaHuum LIBbuX.
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T24: [leBun3He pesepse LIBbuX - Ha Kpajy nepuoga, y MuanoHuma KM -
bpyTo aeBu3He pesepse
< o B o =
g g o 2 s8x Ez:ig @ EE S 1 £3 Eg
E: 2 5 z E§58 2:22 g £gs g g 332 g E
= = A = S > =X = T © o =< > T o = c T ®
1 2 3 4 5 6 7 8 9=3+...+8 10 1 12=10-1
2014. 1. 182,7 52 718 21817 00 5.384,1 7.8256 7.824,5 72931 5314
2015. 1. 1823 38 1285 1.003,6 0,0 7.288,1 8.606,3 8.605,0 8.064,6 5404
2016. 1. 205,1 26 194,8 29704 0,0 6.158,2 9.531,1 9.529,0 89263 602,6
2017. 1. 2039 15 2364 2.698,6 00 7416,1 10.556,6 10.555,0 9,977, 5778
2018. 12. 2100 22 274 29114 0,0 8.2254 116232 11.6214 10.983,3 638,1
2019, 1. 254,1 02 3226 3102,8 00 89174 12.5971 12.595,4 11.824,2 7712
2020. 12. 291,6 09 142, 3.8321 00 9.601,3 13.868,0 13.866,3 12.970,6 895,7
2021. 12. 302,0 19 469,6 3.9451 00 116296 16.348,1 16.345,8 15.573,0 7728
2022. 12. 160,0 0 572,0 8.273,2 00 7.060,5 16.065,9 16.063,3 15.611,7 451,5
2023. 12. 175,5 21 4552 8.326,6 00 73306 16.289,9 16.287,4 15.401,2 886,2
2023. 07. 1677 216 4539 8.194,6 00 6.7276 15.565,5 15.563,1 14912,8 6503
08. 168,0 17 4579 8.391,1 00 6.853,5 15.872,1 15.869,1 151758 6933
09. 164,2 18 4579 8.298,3 00 6.9943 159163 159135 151943 7193
10. 176,0 22 4579 81999 00 6.9119 157678 15.764,8 14.986,4 7785
11. 175,6 21 3745 8.2783 00 6.8543 15.684,7 15.682,0 14.8539 828,1
1. 1755 21 4552 8.326,6 00 73306 16.289,9 16.287,4 154012 886,2
2024 01. 176,8 216 4549 7.052,1 0,0 8.202,5 15.907,9 15.905,6 14.981,0 924,6
02. 1776 27 4549 6.8917 0,0 8.503,3 16.030,1 16.027,2 15.097,2 930,1
03. 194,3 27 455,7 6.769,0 0,0 8.609,1 16.030,8 16.028,3 15.035,8 992,5
04 201,2 203 456,2 6.514,8 00 8.678,4 15.870,9 15.868,6 14913,0 955,5
05. 201,5 31 458,1 6.218,7 00 8.885,6 157670 15.764,4 147718 992,5
06. 2038 32 464,0 6.951,1 0,0 8.933,2 16.555,3 16.552,8 15.510,5 10424
07. 2123 197 4639 6.721,6 0,0 9.016,0 16.433,6 16.430,7 15.308,6 11221
08. 2127 36 464,0 6.900,0 00 91007 16.681,1 16.678 4 15.505,9 11725
09. 221 36 464,0 72015 0,0 8.973,8 16.865,0 16.862,7 15.6194 12433
Hanomena:

BpyTo aeBu3He pe3epBe UnHe cTarba GUNaHCHUX No3nLmja KpaTkopouHe cTpaHe aktuae LIBBrX (3nato, pacnonarare LIBBMX SDR, aeBuse y Tpesopy
LIBBuX, npeHocKBYM [eno3uTn y CTpaHoj BalyTu KOA Hepe3naeHTHNX 6aHaka 1 0CTano) v MHBeCTUPara y XapTuje of BpujeaHocTy og jyna 2006.
roguHe no oanyum MHeectuymoHor komuteta LIBbuX. Heto peBunsHe pesepse npefcTaBibajy pasnuky nsmehy 6pyTo aeBnsHuX pesepsu 1 obaBesa
npema Hepe3suaeHTMa. MoHeTapHy nacvBy LIBBuX ynHe HoBaL, M3BaH MOHETapHMX BNacTV U feN03UTU pe3njeHaTa Koj MOHeTapHuX Bnactu. Heto
cTpaHa aktuBa LIBbuX npefcraBiba pa3nuky usmehy HeTo eBU3HKX pe3epBu U MOHeTapHe nacuse LIBbuX.

MoHeTapHU nogaum axxypvipaHu y cknagy ¢ metogosnorvjom MM®-a (MpupyyHUK 3a MOHETapHY 1 GUHAHCKjcKy cTaTUCTrKY, 2000.), of jaHyapa
2006. roguHe.
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T25: buX-/3B03 npema 3emsbu gectrHaymje -y xubagama KM -
fopHa  Mjeceyy  Hbemauka XpBatcka Wranuja Cpbuja CnoBeHuja Ayctpuja Typcka LipHa lopa g:;;:: YKynHo
2014. 1.317.490 955.047 1.195.438 800.690 697.785 755.827 234392 293.818 2431.255 8.681.742
2015. 1.412.906 925.166 1.214.930 770.695 748.870 743.062 354.630 262.844 2.554.212 8.987.315
2016. 147941 985.360 1.131.096 822.846 807.200 730.590 401.047 240.751 2.819.806 9418.109
2017. 1.595.704 1.284.200 1.209.035 1.093.685 973.397 899.235 431.094 352.507 3.216.524 11.055.383
2018. 1.741.537 1.464.002 1.352.791 1.251.474 1.057.052 1.020.991 323.23 402113 3.287.069 11.900.251
2019. 1.675.709 1.399.922 1.300.534 1.308.885 1.006.226 1.089.881 292.554 407.303 3.011.551 11.492.564
2020. 1.630.844 1.362.907 1.015.184 1.152.068 954.078 1.005.509 314.249 293.645 2.792.675 10.521.159
2021. 2.137.576 1.864.306 1.608.291 1.722.477 1.219.184 1.284.935 358.064 394.449 3.684.248 14.273.529
2022. 2.666.194 2.676.624 1.991.386 2.363.435 1.421.819 1.710.354 311.638 576.469 4.255.821 17.973.740
2023. 2.680.393 2.548.638 1.449.652 2.087.129 1.356.297 1.715.316 261.586 689.771 3.910.942 16.699.723
2023. 07. 226.014 219.748 141.116 155.470 110.003 145.288 16.902 58.261 313.099 1.385.900
08. 196.822 176.864 66.667 164.038 94.709 130.142 13.467 47.216 269.731 1.159.657
09. 229181 205178 134.928 172.803 15.717 146.441 16.889 54.359 351.932 1427427
10. 233.268 209911 129.254 180.804 112.466 140.426 22.842 47.862 332.002 1.408.837
1. 224.458 198.361 118.635 197.272 125.396 143.528 20.857 49.961 335.017 1.413.485
12. 172.34 185.407 99.664 151.337 94.579 111.537 25.667 49.025 330.538 1.220.095
2024. 01. 208.157 169.979 97.369 108.145 104.025 118.008 30.789 48.243 285.293 1.170.006
02. 222453 205911 107.713 134.759 117.457 130.162 2143 44341 331.644 1.336.583
03. 204.244 218123 104.740 150.854 116.523 132.620 32512 47777 339.603 1.346.995
04. 225.277 242.761 113.769 164.808 117.298 148.025 26.132 48.016 382.576 1.468.661
05. 199.240 222,400 110.374 136.000 113.303 129.863 22.251 44.257 342.950 1.320.638
06. 206.302 218.459 119.383 132.218 112.928 128.764 23139 45.740 336.261 1.323.195
07. 201.786 231.535 126.671 148.910 m.sm 140.787 19.920 48.770 364.292 1.394.181
08. 175131 189.076 62.220 165.030 87415 120.796 19.267 53.699 291.206 1.163.842
09. 214.854 214.848 114.577 171.032 118.601 140.130 21.901 52.389 312.533 1.360.866

HanomeHa:

KpuTtepuj 3a npukasmsarbe nojefrHauHmX 3eMasba je yyewhe n3Bo3a v3 Te 3emsbe y yKynHom nssosa buX y tporoguwimem nepuogy (2016., 2017,
2018. roavHe). Y cknafly ¢ HaBeaeHUM, cBe 3emsbe ca yuewhem sehum op 3,0% nckasaHe Cy NojefuHayYHo, AOK Cy OCTane 3eM/be YK/byUyeHe y
kateropujy OcTtane 3emspe.
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T26: YB03 npema 3em/bu nopujekna -y xusbagama KM -
fopia  Mjeceny tbemauka Wranuja Cpbuja XpBatcka Kuna CnoBeHuja d)e:z;::ma Typcka Ayctpuja gecl;a,:: YkynHo
2014. 1.869.564  1.653.565 1.629.521 1.851.693  1.359.548 763.235  1.292.467 582.203 532109 4665372 16.199.278
2015. 1914123 1758.287 1728431  1.673.068  1.091.670 773.503 910.072 644.698 560.859 4797152 15.851.863
2016. 1998877  1.899.582 1.828.142 1617713 1.091.966 831.403 729427 687.349 556.399  4.920.158 16.161.014
2017. 2103758 2062127 2029997  1.828432  1.186.073 912.704 907.315 766.728 618.743 5769.765  18.185.642
2018. 2297072 2170785 2.070.768 1915158 1.339.232 917.01 892.371 874.490 672990  6.124.091 19.273.968
2019. 2.337.802 2.333.081 2.150.219 2.020.597 1.449.423 906.606 451193 964.624 721.547 6.163.492 19.498.584
2020. 2.074.858 1.949.017 1.895.718 1.523.371 1.355.872 840.875 359.084 896.725 682.570 5.308.196 16.886.285
2021. 2.566.643 2.600.538 2427344 1.922.537 1.702.427 984.015 629.494 1.269.716 823.775 6.670.410 21.596.900
2022. 2.992.889 3.540.600 3.057.570 2.844.749 2.327.506 1.113.095 658.099 1.675.148 1.003.269 9.423.523 28.636.447
2023. 3.337.298 3.871.009 2.830.013 2.095.023 2.629.129 1.073.664 461.880 1.540.892 997.183 8.931.476 27.761.566
2023. 07. 287.300 338.293 248.7M 183.702 224.275 91.482 39.805 105.946 87.562 757390 2.364.496
08. 267.024 306.163 254472 199.389 237.79% 72.808 47984 126.540 71.047 710.298 2.299.519
09. 311.243 365.387 250.809 206.476 230.317 94.070 21420 134.285 84.384 785.541 2483934
10. 291.276 361.713 245.875 181.822 238.723 93.608 25.096 135.661 82.593 744.566 2.400.932
1. 305.031 354.682 215922 176.708 222918 82197 20.092 138.114 86.106 123417 2.325.187
12. 285.850 328.569 226.741 153.881 195193 84.445 35.947 128.812 71153 759.807 2.270.398
2024. 01. 235.898 254.048 174.957 121.494 154.854 78.031 38.674 117.268 65.532 665.593 1.906.350
02. 312.875 310.714 234181 147.844 210472 88.949 52.792 140.597 89.576 772.446 2.360.446
03. 310111 357125 235.063 151.283 243.587 100.653 40.267 159.162 86.178 860.707 2.544135
04. 280.832 301.999 242456 154.740 214918 93.656 33.368 150.795 87422 920.571 2.480.756
05. 287150 355.655 225.204 172190 225.874 89.506 23.469 149.932 84.627 771361 2.390.969
06. 262.692 328471 256.238 173.597 239.065 91.283 15.979 123.862 85.325 792.453 2.368.965
07. 308.184 346.422 275.447 196.222 260.473 103.058 17462 148.569 82.286 825.632 2.563.755
08. 260.397 280.113 264.499 206.220 229.269 71338 18.132 143.867 86.120 766.939 2.332.894
09. 284.356 292.053 252.999 187.301 230.647 94.542 14.284 144.308 82.956 779.362 2.362.807

Hanomena:

KpuTtepuj 3a nprkasnBare nojefuHayHuX 3emasba je yyelhe yBosa 13 Te 3emsbe y yKynHoM yBo3y buX y Tporoguwirbem nepurogy (2016.,2017., 2018.
rofivHe). Y cknapgy c HaBefileHUM, cBe 3emsbe ca yueluhem Behm of 3,0% rckasaHe Cy nojearHauHo, JOK Cy OCTane 3eM/be YK/byueHe y KaTeropujy
OcTane 3emsbe.
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T27: CrpykTypa 13B0o3a pobe

Mepuoa janyap - centem6ap 2023. jaHyap - centembap 2024. Mpouenat npomjeHe y
OJJHOCY Ha MCTV Nepuoj,
Ipyna npoussopa M3nocy xumapama KM M3Hocy xumapama KM Mpouenar yyewha NPeTXoAHe rouHe

KuBOTHIbE 1 MPOU3BOAM XKUBOTURCKOT NOPHjEKNa 173.652 171971 14 -1,0
Mpou3Boav 6ubHor nopujekna 140.611 165.501 14 17,7
MacTi 1 yrba XuBOTUHCKOT Nopujekna i GuibHor nopujekna 102.119 93.566 0,8 -84
lpexpambeHe npepaheBuHe 363.098 402118 34 10,7
[pou3BoAM MUHepanHor nopujekna 1.452.185 956.206 8,0 -34,2
[Tpon3BoAv Xemujcke MHAYCTPUje AN CPOSHUX UHAYCTPUja 935.901 940.652 79 0,5
[Tnactnyxe mace, ryma u Kayuyk 596.867 597.379 5,0 0,1

Koxa v Kp3Ho 74.807 57.239 0,5 23,5

[lpBo 1 npon3BoAN of ApBeTa 749.037 692.888 58 -1,5
Llenyno3a, nanup 1 KapToH 1 UX0BY NPOU3BOAN 319.996 328.800 28 28
TekcTun u TeKCTUAHI NPON3BOAN 640.990 623.517 5,2 2,7
06yha, Wwewwumpy, Kane 1 CIMYHM NPOU3BOAN 667.567 542.596 46 -18,7
Mpou3BoAY 0A KaMeHa, runca, LeMeHTa i CIMYHKX

MaTepujana, KepamMuuKn NpoU3BOAM, CTaKNO U CTaKeHN 168.553 167.564 14 -0,6
MpoU3BOAN

52;;232) :2i1:;:1::: MeTasli 1 bUX0BI MPOM3BOAY, AParo 1 2338 33,299 03 07

ba3Hu MeTanu v npon3soau of 6asHux MeTana 2.397.040 2.152.045 181 -10,2
MalunHe, anapaTy, MexaHUuKI 1 enekTpuyHI ypehaju 2.054.600 2.083.308 175 14
TpaHcnopTHa CpeACTBA U HUXOBI Ajes10BY 1 Npubop 442.856 505.683 43 14,2
(aToBy, MjepHU, My3M4KI 1 MEANLIMHCKI MHCTPYMEHTU 51.666 86.805 0,7 68,0
Opy»je 1 MyHULWja; KUXOBY AjenoBu 1 npubop 218.725 280.320 24 28,2

Pa3Hu npon3soan 1.083.399 1.003.209 8,4 -14
Zr::::::l;l;: l,fljena, KoNeKLNoHapCKM NpeAMeTI 1 154 26 00 106
Hepa3BpcTao 141 86 0,0 -38,9
YKynHo 12.657.307 11.884.966 100,0 -6,1

Hanomena:

M3Bop oBUX NofaTaka je AreHumja 3a cTaTUCTUKY bocHe 1 XepueroBrHe 1 360r Tora ce yKynaH 13Bo3 1 YBO3 pobe pasnukyjy of BpujegHOCTN
McKasaHuX y CTaTUCTLM NnaTHOT 61naHca Koja yKibyuyje pasHa npunarohetba.
Mopauw cy knacndukoBaHm npema XapmMoH13oBaHOM crcTeMy KofoBa CBjeTCKe TProBUHCKe opraHu3auuje.
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T27: CrpykTypa yBO3a pobe

Mepuoa janyap - centembap 2023. jaHyap - centembap 2024. Mpouenat npomjexe y
0/IHOCY Ha MCTN Nepuoj;
Ipyna npoussoaa M3Hocy xumapama KM M3Hocy xumapama KM MpoueHar yyewha NpeTXofHe roauHe
KuBOTMHE N NPOV3BOAV XMBOTUHHCKOT NOpYjeKNa 650.396 738.721 35 13,6
Mpou3Boav ubHOr nopujekna 763.435 806.253 38 56
MacTi v ymba XUBOTUHCKOT Nopujekna v 6ubHor nopujekna 127.620 146.460 0,7 14,8
lpexpambene npepaheBuHe 1.845.471 2.010.069 94 89
[Tpou3B0oAM MUHepanHor nopujexkna 2911.254 2.727.885 12,8 -6,3
[Tpon3B0oAV XeMUjcKe UHAYCTPHjE UK CPOAHMX UHAYCTPHja 1.747.501 1.871.206 88 Al
[InacTuuHe mace, ryma i kayuyk 1.310.651 1.390.405 6,5 6,1
Kosa 1 kp3Ho 237.736 195.563 09 17,7
[lpBo 1 npon3BoAN op ApBeTa 338.181 305.120 14 -9,8
Llenyno3a, nanup 1 KapToH 1 k1UX0BY NPOU3BOAY 420.678 445718 2,1 6,0
TeKcTun v TeKCTUAHI NPON3BOAN 1.220.774 1.235.695 58 1,2
06yha, wewwnpw, Kane 1 CIMYHN NPOU3BOAN 323.281 304.072 14 -59
E:;Zpr:;nnemenum MeTa 1 tIX0BY MPOM3BOZM, AParo 1 nonyaparo 41,097 54182 03 318
ba3Hu meTanu n npon3soay oa 6asHiux metana 2.858.289 2.786.852 131 2,5
MalumHe, anapatu, MexaHU4Ky 1 enekTpuyH ypehaju 3.240.900 3.266.385 15,3 0,8
TpaHcnopTHa CpeACcTBa U HUX0BU AjenoBu 1 npubop 1.548.660 1.735.456 81 121
CaToBM, MjepHY, My3UYKM 1 MeAVLIMHCKY MHCTPYMEHTH 271.630 300.087 14 10,5
Opyxje 1 MyHULWja; HUXOBM AKjeNnoBM v npubop 16.590 24934 0,1 50,3
Pa3Hu npon3soau 471.508 520.492 24 10,4
YMjeTHIYKa fijena, KOneKUNOHapCK MPeAMeTIn 1 aHTUKBUTETH 3483 1.234 0,0 -64,6
Hepa3gpcTaHo 0 0 0,0 0,0
YKynHo 20.771.048 21.311.078 100,0 26
HanomeHa:

M3Bop oBux nopataka je AreHuuja 3a cTatUcTUKy bocHe n XepuerosurHe 1 36or Tora ce yKynaH 13Bo3 1 yBo3 pobe pasninKyjy of BpujefHoCTH
MCKa3aHuX y CTaTUCTMLM NaTHOT G1naHca Koja yK/byuyje pasHa npunarohetba.
Mopauw cy knacrdukoBaHmu npema XapmMoH13oBaHOM ccTeMy KogoBa CBjeTcKe TProBUHCKE opraHu3auuje.
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T28: Mpernen NpocjeuHnx cpefbrix KypceBa KOHBEPTUOWIHE MapKe

LIbbuX BUJITEH 3 2024

EMU XpBatcka  YewkaP. Mahapcka Janan IliBajuapcka  Typcka B. bputanuja CAR Knna (pbuja
EUR HRK (K HUF JPY CHF TRY GBP Usb Ny RSD
fopuHa  Mjecey 1 100 1 100 100 1 1 1 1 1 100

2014. 1,955830 25619449 0,071033  0,633710 1,393940 1,610337 0,673375 2,426325 1,474019 0,239264 1,668863
2015. 1,955830 25688577 0,071687  0,631327 1,456462 1,832914 0,650180 2,694477 1,762605 0,280568 1,619915
2016. 1,955830 25960428  0,072346  0,627987 1,628845 1,794449 0,586378 2,396405 1,768011 0,266189 1,588875
2017. 1,955830 26,205454  0,074317  0,632480 1,546889 1,761597 0,476205 2,232882 1,735482 0,256628 1,611317
2018. 1,955830 26,365492  0,076267  0,613697 1,500585 1,693763 0,351884 2,210985 1,657498 0,250633 1,653621
2019. 1,955830 26,365089  0,076197  0,601572 1,603053 1,758109 0,307940 2,230125 1,747204 0,252963 1,659447
2020. 1,955830 25946780  0,074002  0,557563 1,607387 1,827419 0,247515 2,201320 1,716607 0,248658 1,663431
2021. 1,955830 25977234 0,076253  0,545671 1,506596 1,808910 0,191301 2,274685 1,653851 0,256382 1,663495
2022. 1,955830 25957036 0,079629  0,501501 1,420249 1,948176 0,113256 2,294933 1,860152 0,276500 1,665037
2023. 1,955830 0,081507  0,512335 1,290900 2,013360 0,078526 2,248887 1,809093 0,255630 1,668038
2023. 07. 1,955830 0,081859  0,516463 1,254231 2,022215 0,066975 2,278572 1,771635 0,246254 1,668416
08. 1,955830 0,081129  0,507722 1,239124 2,039752 0,066552 2,276774 1792243 0,247350 1,668592

09. 1,955830 0,080279  0,506941 1,239560 2,038612 0,067761 2,271708 1,828363 0,250583 1,668781

10. 1,955830 0,079582  0,507166 1,238316 2,048382 0066516 2,254437 1,852004 0,253391 1,668980

1. 1,955830 0,079881  0,515854 1,208830 2,029642 0,063294 2,245301 1,812228 0,250458 1,668916

12. 1,955830 0,079909  0,512360 1,243921 2,070920 0,061585 2,268969 1,791708 0,250974 1,669124

2024. 01. 1,955830 0,079146  0,512190 1,227395 2,088796 0,059611 2,275517 1,791141 0,249960 1,668657
02. 1,955830 0,077584  0,504683 1,212718 2,069872 0,058855 2,289035 1,810905 0,251794 1,669106

03. 1,955830 0,077319  0,495381 1,202086 2,026543 0,056290 2,287037 1,800166 0,249899 1,668944

04. 1,955830 0,077365  0,498140 1,186835 2,004962 0,056369 2,283729 1,822828 0,251827 1,669648

05. 1,955830 0,078697  0,504799 1,161646 1,990265 0,056125 2,285357 1,810523 0,250292 1,669998

06. 1,955830 0,078946  0,496246 1,151885 2,030938 0,055789 2,308890 1,816739 0,250480 1,670595

07. 1,955830 0,077358  0,498324 1,140203 2,019980 0,054793 2,319048 1,803357 0,248299 1,670920

08. 1,955830 0,077630  0,495281 1,212817 2,067970 0,052870 2,297743 1,779091 0,248565 1,671114

09. 1,955830 0077943 0,495499 1,228998 2,077805 0,051711 2,327334 1,760878 0,248828 1,671019
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T29: BnaguHe durHaHcmje buX - jeanHuue cekTopa Bnage

-y munoHnma KM -

BX Konconuposanu bX KoHconupoBaxu 30 Ha6a.B Ka LA

fopuna  Tlepuop McTuTyusje ObuX PC bpuko npmogn  WHcuTyumje OBuX PC Bpuko e HeduHaHAMjckux — cyduumT/

cpeAcTaBa neduunt

2014. 11098 69721 37698 2237 11.961,7 9403 66522 36523 2190 11.350,1 1.166,8 -555,3

2015. 10884 71965 39313 2320 123351 9359  6.8435 37006 2201 11.587,0 5591 1889

2016. 10629 76454 39370 2485 127673 9493 70135  3.6369 1986 11.672,0 7245 370,8

2017. 1.049,4 8.150,9 41418 263,7 13.479,2 967,0 71643 3690 2128 119134 759,7 806,0

2018. 10450 88336 43646 2809 14.402,3 995,9 76600 39834 2337 12.738,5 889,2 7745

2019. 1.051,4 9.217,5 45840 28838 15.018,1 985,5 81203 40976 2546 133343 1.006,6 677,

2020. 1.070,6 8.614,0 4.652,1 2683 14.430,7 1.028,6 85831 47496 2879 14.474,8 17651  -1.809,2

2021. 1.093,0 9.616,7 5.147,2 3059 16.055,3 982,3 87928 48610 2685 14.797,0 1.368,9 -110,6

2022. 11655  10.946,2 58874 3384 18.212,9 1.096,1 97978 57485 2875 16.805,3 1.590,2 -182,7

2023. 15066  12.2289 64394 3698 20.308,7 13459 116917  6.0893 3184 19.209,3 1.6999 -600,5

Q1 2389 1.8991 8453 60,2 3.013,8 2259 1.600,5 806,8 42,5 2.646,0 26,0 3419

Q 261,7 1.990,1 902,3 67,3 31871 239,2 1.770,8 7899 63,1 2.828,7 719 286,5

o Q3 270,0 2.079,8 924,2 71,6 3.309,8 253,8 1.800,7 8235 543 2.896,5 789 3344

Q4 280,8 2.080,5 1.015,2 72,2 34129 266,6 21775 972,4 81,1 3.461,9 210,4 -259,4

Q1 286,0 1.906,0 862,8 59,7 3.081,9 235,6 1.695,3 8713 4,7 28184 40,6 2229

Q 235,6 1.674,2 887,0 53,6 2.815,4 232,8 1.8342  1.090,5 62,6 3.185,2 102,1 -471,9

220 05} 2669 19637 970,8 67,0 3.2363 2317 2.024,8 9337 698 3.227,7 9,5 -88,0

Q4 2821 2.027,8 1.067,1 3 34189 3285 2.2490 1177 93,8 3.759,7 2311 5719

Q1 2776 1.906,5 976,0 61,7 31916 2403 17279 9298 479 29158 60,1 2157

Q 2751 2.094,2 976,5 69,9 33908 2351 19194 10224 597 3.7 933 85,8

o Q3 2628 21465 12731 741 37283 256,3 1.953,5 9634 589 3.204,0 789 4454

Q4 2775 2.272,0 8949 823 3.501,4 250,5 24302 11704 85,6 394 288,6 -698,7

Q1 256,1 21817 1.070,1 729 3.550,1 2431 1.818,4 979,0 574 3.067,3 22,0 460,8

Q2 2781 2.498,0 1.193,2 81,2 4.026,0 2364 22279 11463 62,6 3.648,6 823 2951

2 Q3 326,9 24242 1.209,6 83,2 4.009,0 269,8 22662  1.2611 63,5 3.8259 108,6 74,6

Q4 304,5 2.579,7 1.188,1 858 41275 346,7 26495 13850 879 4.438,5 272,8 -583,8

Q1 304,7 2.508,4 1.2375 76,3 4.072,6 2931 22142 11659 60,3 3.679,1 331 360,3

Q 400,5 2.815,3 1.2343 86,2 44870 324,7 25996  1.2147 68,9 4.158,6 78,4 250,0

0 Q3 388,7 2.778,6 13353 979 45293 3559 27136 12899 69,6 4.357,9 98,9 72,6

Q4 42,7 2.738,2 1412,8 93,1 4.598,7 372,2 3.2006 14578 1025 5.075,1 370,3 -846,7

2024. Q1 3741 2.765,0 14164 87,6 4.5674 3517 25597 13135 834 4.232,7 20,2 3145

Q 442,5 2.979,3 14384 1002 4.896,9 3399 28042 13537 73,5 4.507,7 101,2 2879
Hanomena:

ALMUHUCTPATVBHY NOAALM NPVKYMIbeHN Of: MUHUCTapCTBa GUHaHCKja CBMX HUBOA BNacTu, pOHAOBA COLMjaiHOT OCUTypatba CBUX HUBOA BNAcTy,
EeHTWUTETCKMX jaBHUX Npea3eha 3a nyTeBe 1 eHTUTETCKMX jaBHUX Npeay3eha 3a ayTonyTese. ogaum Ha roauikbeM HBOY 3a KOHCONMAOBaHe
npuxofe/pacxope yKkibyuyjy nokanHu H1UBo Bnactu (onwtuHe v rpagosu), JIT Lecte cBux H1Boa Bnactn ObuX, JMN MyTtesun PC, JIT Aytouecte ObuX n

JN AytonyTesu PC, fOK UX Nofjauy 3a KBapTasne 360r HeAOCTYNMHOCTY N3BOPHMX NMOAaTaKa He yKibyuyjy. Pasnuka nsmehy npuxopa, € jefHe, U pacxopaa

C HeTO HabaBKOM HepUHACKJCKNX CPeACTaBa, C Apyre CTpaHe, MpeAcTaB/ba HETO CyGULUT/AeprunT.
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T30: BnaguHe ¢puHaHcuje buX - cTpyKTypa KOHCONMAOBAHNX MPUX0OAA 1 pacxoaa -y munnoHnma KM -
Mpuxoan Pacxoau
=) Z 3 = - s g
g 5 = 8 2 g =
< o] 2 =3 s o] c =
: : i O g3
g Z = = & 3 g k: & g g 2%
2014. 6.078,6 42348 16483 119617 3.265,5 21272 2389 364,9 4.658,0 6956  11.350,1 1.166,8
2015. 6.4397 43296 15658 123351 3.2943 21388 2643 384,8 47295 7754 115870 559,1
2016. 6.760,4 44736 15334 127673 3.295,5 21875 252,0 382,8 4755,0 7993 116720 7245
2017. 71511 47342 15940 134792 33126 2340,6 2230 4440 47585 8347 119134 7597
2018. 7.688,4 5.041,8 16720 144023 34221 2.534,0 42,5 476,0 50132 10508 127385 8892
2019. 8.014,1 5.345,7 16584 150181 3.738,1 26883 1411 5073 52234 9361 133343 1.006,6
2020. 73633 53839 16835 144307 3921,8 2.702,8 2559 870,1 5.508,0 12163 144748 1.765,1
2021. 84854 5.798,0 17719 16.0553 40392 2.8477 240,2 7429 5.7183 12087 147970 13689
2022. 9.898,8 6.482,5 18316 182129 4.546,5 3.256,5 2594 7477 6.503,1 1491  16.8053 1.590,2
2023. 10.767,8 74109 21300 203087 51872 34684 394,7 884,0 7.883/1 13919  19.2093 1.699,9
Ql 1.528,5 1.2472 238,1 30138 7878 462,1 48 405 1.202,7 1 2.646,0 26,0
Q 1.669,1 1335,2 182,8 3.187,1 806,1 4949 68,5 81,8 1.254,2 1232 2.828,7 719
2 Q3 17341 1336,0 2396 3.309,8 8054 5177 33 112,2 1.2523 165,5 2.896,5 789
Q4 1.904,0 14273 81,6 34129 850,7 6172 52,5 189,6 13492 402,7 34619 2104
Q1 1.556,2 1.286,5 2392 3.0819 8177 482,1 69,8 60,4 1.2743 1141 28184 40,6
Q 13272 12234 264,8 28154 8617 495,5 £33 1571 12771 350,5 3.185,2 102,1
220 Q3 1.564,3 1418,6 2534 3.236,3 850,4 4863 24 262,8 13576 2283 3.2277 96,5
Q4 18488 1455,5 114,7 34189 8727 6383 76 2992 14196 458,2 3.759,7 21,1
Q1 1.560,9 13193 314 3.191,6 851,1 4863 55,0 475 13189 1569 29158 60,1
01, Q 1.690,2 1437,0 263,5 3.390,8 866,7 5292 603 142,9 13764 236,2 3.2m,7 933
Q3 1.854,4 14411 2320 3.5275 865,8 5475 319 1232 14054 2302 3.204,0 789
4 20822 1.600,5 196 3.702,2 913,6 651,8 60,8 336,5 14302 518,6 3914 288,6
1 1.851,2 1462,0 2369 3.550,1 9083 5176 52,7 55,2 13773 156,2 3.0673 2,0
Q 21104 1.604,5 31,1 4.026,0 960,2 570,0 68,1 1609 15313 358,0 3.648,6 823
0 Q3 21248 16430 1413 4.009,0 988,8 599,2 67,7 1543 16312 384,8 3.8259 108,6
04 21855 17731 1689 41275 1.056,7 754,5 38,6 266,7 17433 578,7 44385 72,8
Q1 2.106,4 17124 2538 40726 1.078,9 586,8 98,9 457 17226 146,3 3.6791 331
03, Q 228138 1.8193 3859 44870 1.146,3 636,2 60,0 145,2 1.904,6 266,3 41586 784
Q 23847 1.867,2 2774 45293 11013 646,6 115,6 150,3 19292 4148 43579 989
04 2.458,6 20120 128,1 4.598,7 1.158,5 870,5 66,7 426,8 2.0069 545,7 50751 3703
2024. Q1 23784 19123 276,7 4.567,4 11856 660, 1399 64,5 1.994,6 1873 42327 202
Q2 2.556,0 19893 351,6 4.896,9 1.2299 708,7 51,2 1414 2.063,6 3129 4.507,7 101,2
Hanomena:

AAMUHUCTPATUBHM NOAaLM NPUKYN/beHN OA: MUHUCTapCTBa GrHAHCKja CBMX HBOA BNacTu, pOHA0BA COLIMjanHOr OCUryparba CBMX HBOA BNacTu,
EHTUTETCKMX jaBHVX nNpepy3eha 3a nyTeBe U eHTUTETCKMX jaBHUX Npefy3eha 3a ayTonyTtese. [ogaun Ha roanbeM HUBOY 3a KOHCONMMAOBaHE
npuxope/pacxope yKkibyuyjy noKanHu H1MBo Bnactu (onwtuxe v rpagosn), JIT Llecte cBmx H1uBoa Bnactu ObuX, JIN Mytesun PC, JIT Aytouecte ObuX n
JN AytonyTesu PC, oK X nofaLm 3a KBapTasie 360r HeJOCTYMHOCTY M3BOPHYX NMofaTaka He yKibyuyjy. Pasnvika nsmehy npuxopa, € jefHe, n pacxoga
C HeTO HabaBKOM HedpUHACUjCKNX CpeACTaBa, C Apyre CTpaHe, NpeAcTaB/ba HeTo cybuumnt/aeduunT.
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T31: BnaguHe durHaHcnje ObuX - jeamHue cekTopa Bnage -y MuanoHuma KM -
KoHconupoBanu KoHconupoBann
npUXoam pacxoau

: 2 - £ o5 g

& g« e g« = E

& s £ - & s £ = S 28 =

g 2 = R 3 & g3 = 228 2
2014. 1.581,3 31172 1.812,1 6.972,1 1.361,0 3.164,5 1.846,5 6.652,2 685,7 -365,8
2015. 1.510,0 31758 19195 71965 1.354,1 32243 1.869,1 6.843,5 214 1316
2016. 1.652,8 3334 20121 7.645,4 1.380,2 33142 1.885,5 70135 28,1 383,7
2017. 1.876,9 3.538,4 21084 8.150,9 1.394,8 34233 1.970,4 71643 353,6 6331
2018. 2.008,2 3.815,7 22925 8.833,6 1.552,7 3.660,1 20757 7.660,0 4264 7472
2019. 1.8783 4.069,5 24732 92175 1.493,6 3.953,0 22743 81203 564,8 5325
2020. 3.718,6 1.733,5 24179 8.614,0 4.008,2 17576 23310 8.583,1 8213 7904
2021. 41414 1.848,2 27304 9.616,7 3.998,3 1.809,7 25215 87928 8043 19,5
2022. 46229 2.082,6 3.294,1 10.946,2 43111 19673 2997, 9.797,8 981,6 166,8
2023. 5.332,8 23854 3.542,3 12.228,9 5.529,6 22373 3.3773 11.691,7 1.016,2 -478,9
Q1 412,7 9472 612,9 1.899,1 2678 9370 4694 1.600,5 -4,7 3033
Q 459,2 1.017,7 605,2 1.990,1 3515 986,1 5251 1.770,8 359 183,5
20 Q3 491,1 1.010,4 6784 2.079,8 3793 987,6 533,9 1.800,7 21,0 2581
Q4 515,3 1.072,8 576,8 2.080,5 4951 1.020,8 7459 21775 794 -176,4
Q 895,0 4083 614,8 1.906,0 8093 4277 4704 1.695,3 73 2034
(1] 8239 388,3 4822 1.674,2 8824 426,8 545,2 1.834,2 28,6 -188,6
2020 (03] 971,5 444,0 7570 1.963,7 1.233,7 31,2 568,7 2.024,8 297 -90,8
Q4 1.028,2 470,7 563,9 20278 1.082,8 4546 746,6 2.249,0 534 2746
Q 903,2 4074 604,0 1.906,5 810,6 4323 4931 17279 99 168,7
il (1] 997,0 458,8 666,8 2.094,2 930,2 436,6 581,0 19194 17,8 1571
3 1.068,4 4497 748,8 21465 1.063,0 440,8 563,2 1.953,5 21,2 171,8
04 1172,8 514,8 7109 2272,0 1.194,5 4777 884,3 24302 70,6 2287
Q 1.020,4 4548 713,2 21817 800,3 4458 579,0 1.818,4 12,6 375,9
(] 1.165,2 504,8 953,8 2.498,0 1.202,3 4569 694,6 22279 20,1 250,0
e @ 11724 5124 840,3 24242 1.114,0 4974 7557 2.266,2 38,0 120,0
Q4 1.264,9 582,1 786,7 2.579,7 1.194,5 541,2 9679 2.649,5 99,7 -169,5
Q 1.240,8 5238 755,0 2.508,4 1.0291 5137 682,6 22142 47 2896
Q 13389 5941 9103 2.8153 1.294,0 5244 809,2 2.599,6 22,7 193,0
205 Q3 1.359,1 582,2 999,7 2.778,6 1.504,6 539,5 832,0 2.713,6 33,6 314
Q4 1.394,0 649,7 8771 2.738,2 1.701,8 6279 1.053,5 3.200,6 116,4 -578,8
2024. Q 13525 584,3 842,2 2.765,0 1.2334 582,5 7579 2.559,7 14,5 190,7
(1] 1.400,4 641,1 971,2 29793 1.350,8 586,7 900,2 2.804,2 34,2 140,9

Hanomena:

AAMUHUCTPATUBHY NofaLM NPUKYM/beHW OA: MUHUCTapcTaBa GprHaHcuja, PoHA0BA coLmjaHOT ocurypama cBux HuBoa Bnactu y ®buX, JI Llecte
cBUX HMBoa Bnactn ObuX n JIM AyTtouecte OBuX. Mofaum Ha rognlbeM HUBOY 3a KOHCONMAOBAHE NpUXoAe/pacxofe YKIbyuyjy NoKaaHu HUBO
Bnactv (onwTtuHe n rpagosw), JI Llecte cBrx HMBoa Bnacty ObuX n JIN Aytouecte ®BuX, fOK nx nofaum 3a KBapTase 360r HeAOCTYNMHOCTMN NU3BOPHUX
nopataka He yksbyuyjy. Pasnvka nsamehy npuxopaa, ¢ jefHe, n pacxopa ¢ HeTo HabaBKOM HedprHaHCMjCKX CpefCTaBa, C Apyre cTpaHe, NpefcTaB/ba
HeTo cyduunt/pednymnT.
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T32: BnaguHe ¢puHaHcnje ObuX - CTpyKTypa KOHCONMAOBAHMNX MPUX0OZa 1 pacxoaa - y munnoHnma KM-
Mpuxoan Pacxoaun =
g
2 g
g g
8 g = & & g g
2 . g $ ¢t £ = LE
g I & g s &8 & & & i 28
2014. 3.299,8 2.8199 8525 69721 1.655,5 15690 1030 2335 26365 4547 6.652,2 685,7
2015. 3.500,3 2.875,6 8206 71965 1.660,1 16071 1201 2568 26729 526,5 6.843,5 214
2016. 3.7794 3.005,6 8604  7.6454 1.656,8 16640 1290 2536 27239 586,2 70135 28,1
2017. 4.058,5 3.2039 8884 81509 1.685,2 17392 1192 2844 27875 548,8 71643 353,6
2018. 44163 3.456,5 9608  8.8336 17531 18458 1039 3005 29326 724,1 7.660,0 4264
2019. 46469 3.688,8 8818 92175 19949 20091 1012 3440  3.0949 576,2 81203 564,8
2020. 41194 3.662,0 8327 86140 2062,7 20337 975 5838  3.460 5594 8.583,1 8213
2021. 48404 3.9274 8469 96167 21195 21231 815 5298  3.2956 643,4 8.792,8 8043
2022. 5620, 44241 9019  10.946,2 23683 23485 908 4983 36930 7987 9.797,8 981,6
2023. 6.1474 5.069,5 10120 12.2289 2.709,8 26733 1512 5742 46583 9249 11.691,7 1.016,2
Q1 876,0 864,8 1582 1.8991 4155 3964 214 228 716,1 283 1.600,5 -47
- (1) 963,8 9251 1012 19901 4299 458 36 543 758,6 795 1770,8 359
03 10153 9225 1420 20798 231 222 209 762 7496 98,8 1.800,7 21,0
04 1047 976,4 624 20805 465,3 4888 245 1281 794,6 276,2 21775 794
Ql 888,3 8899 1278 19060 48,4 a2 31 30 7531 46,5 1.6953 73
2020, Q 7597 8239 905 16742 4609 243 295 680 7703 81,2 1.834,2 28,6
03 842,5 973,2 1480 19637 4435 097 41 1906 8207 126,1 2.024,8 29,7
Q4 14064 1.001,7 974 25056 a0 719 227 143 674,7 2291 17951 66,0
ol 8539 896,3 1563 19065 4428 235 252 268 7753 34,4 17279 99
o (1) 993,6 974,5 1262 2092 455,5 $397 154 1009 7827 1251 19194 178
03 10628 973,0 107 21465 4476 4498 27 747 826,0 1328 19535 212
04 11482 1.083,5 403 22720 4914 585 166 2601 830,1 303,6 2.430,2 70,6
Q1 10389 1.009,0 1338 21817 483, 4450 42 359 7819 483 1.8184 -12,6
0 Q2 12514 1.096,9 1497 24980 518,8 4811 182 1032 893,2 2134 22279 201
3 11831 11164 1247 24242 507,9 5018 259 1020 9394 189,2 2.266,2 38,0
04 12667 1.201,8 m3 25797 546,9 5775 209 1806 982,5 3411 2.649,5 997
Q11850 11754 1481 25084 573,6 5152 366 355 9939 593 22142 47
Q2 13096 1.268,3 2373 28153 611,1 538 300 954 11543 165,0 25996 27
205 03 1357 1.264,0 1588 27786 567,2 5472 462 1126 11400 300,4 27136 33,6
04 13576 13618 189 27382 616,1 6801 353 2485 11961 4245 3.200,6 116,4
2024, Q1 12938 13069 1643 27650 6396 5843 519 466 11665 70,8 2.5597 14,5
Q 14628 1370,2 1463 29793 685,2 6082 395 916 12260 153,6 2.804,2 342
Hanomena:

AAMVHUCTPATUBHM NoAaLM NPUKYM/beHN OA: MUHUCTapCTaBa GpriHaHcKja, OHAOBA coLmjaiHOT ocMrypara cBrx HuBoa Bnactn y ®buX, JI Llecte
cBux H1Boa Bnactn ObuX n JI Aytouecte ®buX. Nofaum Ha roanilkbeM HUBOY 3a KOHCONMAOBaHe Nprxofe/pacxofe yKibyuyjy IOKanHN HUBO
Bnactu (onwTtuHe n rpagosu), JIT Lecte cBux H1Boa Bnact ®buX u JMN Aytouecte ®BumX, fok nx nopawm 3a KBapTase 360r He[OCTYNMHOCTN N3BOPHUX
nojaTaka He ykibyuyjy. Paznuka namehy npuxoga, ¢ jefiHe, 1 pacxofa C HeTo HabaBKOM HeprHaHCWjCKMX CpefCTaBa, C Apyre CTpaHe, NpeacTaBiba
HeTo cydunumnt/Aedmunt.
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T33: BnaguHe ¢puHaHcuje PC - jeauHuLe cekTopa Bnage - y MuanoHuma KM -
KoHconupoBanu KoHconupoBann 5_
npuxoaun pacxoaun _g_
- g
fonuna  Mepuop ¢ . 5 3 ¢ .53 Eé—’- 2 g
58 ¢ s 5 8 & st FEL 2
EE & 888 EeE 8§83 £%8 2
2014. 1.778,7 1.683,3 3.769,8 1.749,3 1.704,1 3.652,3 360,5 2431
2015. 1.804,1 1.713,5 3.931,3 1.707,5 1.7549 3.700,6 2353 -4,6
2016. 2.556,5 7444 3.937,0 24159 749,71 3.636,9 366,3 -66,3
2017. 2.713,7 780,7 41418 24223 746,2 3.696,0 268,7 1771
2018. 2.8394 774,2 4.364,6 2.700,8 720,0 3.983,4 3374 439
2019. 2.963,6 8345 4.584,0 2.775,6 7285 4.097,6 376,0 1103
2020. 3.041,5 907,2 4.652,1 3.395,7 784,0 4.749,6 821,8 -919,2
2021. 3.312,2 984,5 5.147,2 3.399,0 862,5 4.861,0 459 -129,7
2022. 3.826,0 1.099,8 5.887,4 4.051,2 984,2 5.748,5 553,7 -414,8
2023. 4.275,0 1.241,4 6.439,4 4.296,0 1.128,7 6.089,3 590,9 -240,8
Q1 677,6 1924 8453 666,6 164,9 806,8 26,1 124
Q 7241 204,3 902,3 643,5 172,7 7899 30,6 81,7
o Q3 743,8 210,1 924,2 6771 176,2 8235 46,3 54,4
Q4 8181 222,2 1.015,2 788,5 2091 972,4 95,4 -52,6
Q1 687,2 2013 862,8 722,0 181,0 8773 29,2 -43,7
Q 716,2 198,0 887,0 957,7 160,0 1.090,5 56,3 -259,8
200 Q3 780,2 249,8 970,8 801,3 191,6 933,7 46,4 93
Q4 8579 252,4 1.067,1 914,7 246,2 177 99,3 -1499
(1] 792,8 2142 976,0 77,8 189,0 9298 356 10,6
Q 77,2 255,8 976,5 853,6 2194 1.022,4 521 -98,0
221 Q3 870,3 251,8 1.072,2 788,2 2251 963,4 44,6 64,3
Q4 8779 256,6 1.095,8 985,5 2237 1.170,4 1211 -195,7
Q1 881,8 2327 1.070,1 805,5 2179 979,0 31,7 59,5
Q 989,3 2774 1.193,2 981,2 238,6 1.146,3 59,0 -12,0
2 Q3 991,5 276,5 1.209,6 1.061,6 2578 1.261,1 62,2 -113,7
Q4 963,3 306,2 11881 1.202,9 263,5 1.385,0 133,0 -329,8
Q1 1.014,5 2521 1.2375 939,2 255,8 1.165,9 38,7 329
Q 1.031,7 2809 1.2343 1.016,9 276,1 1.214,7 53,8 -34,2
B Q3 1.100,0 3273 13353 1.100,8 2811 1.289,9 56,5 -11,1
Q4 1128,7 3735 1412,8 1.239,0 308,2 1.457,8 161,5 -206,5
2024. Q1 1.161,7 280,8 14164 1.065,4 2743 1313,5 2] 100,8
Q2 1.212,3 292,6 14384 1.139,6 280,6 13537 59,5 25,2

Hanomena:

ALMVHUCTPATUBHY NOAaLM NPUKyn/beHn oa: MuHncTapcTBa duHaHcKja, poHaoBa coumjanHor ocurypata y PC, JI Mytesn PC n JI AytonyTesun
PC. Mopauwn Ha roguniutbem HBOY 3a KOHCONMAOBaHe Npuxofe/pacxofe yKibyuyjy oKanHu H1BO BnacTu (onwTtuHe n rpagose), JI1 Mytesn PCu JI
AyTtonyTeBu PC, fOK UX mopaum 3a KBapTase 360r He[OCTYNHOCTY M3BOPHUX NMoAaTaka He yKibyuyjy. Paznuka namehy npuxona, ¢ jeaHe, n pacxoga
C HeTo HabaBKOM HedpUHACKjCKMX CpeACTaBa, C Apyre CTpaHe, NpeAcTaB/ba HeTo cybuumnt/aeduunT.




T34: BnaguHe durHaHcmje PC - cTpyKTypa KOHCONMAOBAHMX NPMXoda U pacxofa
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-y munvoHnma KM -

Mpuxoan Pacxoaun

§ = g ;: g g 2 % § % g =

2014. 1.8478 13799 5421 3.769,8 9224 3133 1339 1083 1.968,7 205,8 3.652,3 360,5
2015. 1.967,1 14179 546,3 3.931,3 9393 305,2 149,3 105,0 1.998,0 203,8 3.700,6 2353
2016. 2.001,5 14311 504,4 3.937,0 946,1 300,6 120,7 m,7 1.982,3 175,5 3.636,9 366,3
2017. 2.100,5 1.490,2 551,2 4141,8 925,8 372,6 102,2 132,6 1.925,6 2372 3.696,0 268,7
2018. 2.279,6 15431 5419 4.364,6 950,3 436,5 136,8 148,4 2.031,5 2799 3.983,4 3374
2019. 2.357,8 1.612,0 614,2 4.584,0 1.002,7 44,2 137,5 145,6 2.084,0 303,5 4.097,6 376,0
2020. 2.228,7 1.675,6 7479 4.652,1 1.093,6 433,8 155,9 254,2 2.216,7 595,4 4.749,6 821,8
2021. 2.589,5 1.823,9 7339 5.147,2 11389 475,71 156,4 192,4 2.3742 5234 4.861,0 4159
2022. 3.097,4 2.008,2 781,8 5.887,4 1.350,6 626,3 166,6 221,6 2.7509 632,6 5.748,5 553,7
2023. 3.212,0 2.2859 941,6 6.439,4 1.496,8 505,5 240,5 22,7 31649 398,9 6.089,3 590,9
Q1 4240 3733 481 8453 191,8 24,0 199 171 4793 74,7 806,8 26,1

@ 468,5 3984 353 902,3 194,0 321 357 218 4871 194 7899 30,6

2 ® 463,2 402,2 58,8 924,2 192,6 26,6 217 351 4933 541 8235 46,3
Q4 4572 4381 1199 1.015,2 199,8 44,7 27,0 51,0 5353 14,7 972,4 954

Q1 4299 3891 43,8 862,8 2M,7 25,5 46,1 22,8 5124 58,6 8773 292

@ 3477 389,0 150,2 887,0 2129 26,1 13,7 80,2 496,5 261,2 1.090,5 56,3

200 Q3 4594 430,1 813 970,8 2110 27,6 17,7 63,3 5269 872 9337 46,4
04 4773 467,5 1223 1.067,1 2171 46,6 51,6 65,0 582,7 154,7 177 99,3

Q1 468,5 134 94,1 976,0 2150 23,6 29,6 199 5343 107,4 929,8 35,6

Q 4509 4494 76,2 976,5 2179 40,2 443 371 5824 100,5 1.022,4 521

0 (05} 531,2 4589 82,2 1.072,2 2208 31,2 838 43,0 571,0 88,5 963,4 44,6
04 5329 5021 60,7 1.095,8 2278 45,2 43,2 67,2 580,5 206,6 1.170,4 1211

Q1 5631 4423 64,7 1.070,1 232,7 28,3 25,1 154 585,5 92,0 979,0 317

2022. @ 600,2 4951 979 1.193,2 250,0 353 48,4 49,8 6275 135,2 1.146,3 59,0
(0} 611,0 513,8 84,8 1.209,6 267,7 38,7 45,6 47,0 678,8 1833 1.261,1 62,2

Q4 576,3 5569 549 1.188,1 2817 65,5 16,7 754 7351 2106 1.385,0 1330

Q1 644,7 5277 65,1 1.2375 284,7 32,2 52,9 97 n73 69,1 11659 38,7

@ 615,1 5378 81,5 1.2343 284,7 38,6 20,1 4,2 7397 90,4 12147 53,8

20 Q3 695,9 584,6 54,8 13353 282,0 38,5 579 329 7779 100,7 1.289,9 56,5
Q4 659,6 635,8 174 1412,8 288,3 69,0 591 165,0 784,2 921 14578 161,5

2024. Q1 763,6 592,4 60,5 1.416,4 2949 354 758 134 8149 791 13135 2]
Q 768,0 604,0 66,4 14384 2941 452 0,5 36,7 824,0 154,2 1.353,7 59,5

Hanomena:

AAMVHUCTPATUBHM NOAALM NPUKYN/beHN Of: MUHUCTApPCTBa dUHaHCKja, poHaoBa coumjanHor ocurypana y PC, JI MyTtesu PC n JI AyTtonyTesu
PC.Mopauwn Ha roguniubemM HBOY 3a KOHCONMAOBaHe Npuxofe/pacxofe yKibyuyjy IoKanHn HABO BnacTu (onwTtuHe n rpagose), JI Mytesn PCw JI
AyTonyTesu PC, fok nx noaaum 3a kBapTase 360r HeJOCTYNMHOCTI M3BOPHMX MofaTaka He YKibyuyjy. Pasnvka nsmehy npuxopa, ¢ jeaHe, n pacxopaa
C HeTo HabaBKOM HedMHACKjCKNX CpeACTaBa, C Apyre CTpaHe, MpeAcTaB/ba HeTo CyduumnT/aeduunT.
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T35: ToKOBY AMPEKTHMX CTPaHKX MHBeCTULMja Y BuX knacudrKkoBaH/ NpemMa 3em/bl CTpaHor yiarada -y MunmoHuma KM -

lToanHa Aycrpuja Xonaupuja XpBatcka MWtanuja  Hbemauka Pyamja  Cnosenmja  Cpbuja LlIBajuapcka Typcka g:;;:: YkynHo
2014. 1711 26,0 88,7 240 -6,1 195,8 -1,2 331 89 17,6 2531 8111
2015. 53 833 161,5 66,3 52,3 28,5 211 36,8 33,5 56,1 159,2 636,9
2016. 12,8 57,6 142,5 25,2 20 -443 346 258 13 346 267,71 618,4

2017. 84,1 33 159,6 469 577 -6,8 1011 56,9 30,6 -03 3271 853,6

2018. 90,7 100,9 1291 23,6 105,1 1434 42,6 211 46,5 74 2529 963,3

2019. 68,8 6,7 148,0 175 54,4 2130 220 41,6 -19,8 32 244,0 7993
2020. 100,8 11 182,0 36,0 849 -14,8 60,4 1331 21,0 56,3 207,0 8235
2021. 1047 -559 89,7 60,7 124,0 94,6 75,6 9,7 211,0 1489 4205 13833
2022. 214 158,7 7.2 60,1 2290 -50,3 81,2 153,2 234 37,0 6066 15175
2023. 879 2377 187,2 34,5 2049 376,3 1733 355,6 1243 78,7 352,8 1.895,6

jaH - jyn.2024. 101,7 66,1 183,5 79 1579 35,6 145,3 81,5 -26,9 344 169,0 955,9

HanomeHa:

[lnpeKTHe cTpaHe NHBeCTULUje (TOKOBM 1 CTakba) KOMMUIOBaHE Cy Y CKNaAy C HajHOBUjIM METOLOMOLWKUM YNy TCTBUMa U npenopykama MehyHapogHor
MoHeTapHor ¢oHaa (MM®) n OpraHusauuje 3a eKOHOMCKY capagtby 1 pa3Boj (OECD). [leTarbaH METOAONOLKY MPUCTYMN KOMAWAALWjW U NPE3eHTOBabY
je npepctaBbeH y MM®-oBom MpupyyHrKy 3a nnatHu 6unaHc - wecTo npame n OECD-ovom OKBUPHOM KOHLENTY AedUHULMjE ANPEKTHNX CTPaHUX
NHBECTULNjA- YeTBPTO M3atbe.
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T36: TokoBum AMpeKTHUX CTpaHux nHeectuymja y buX npema NACE Rev 2 knacudukauuvjy gjenatHoctu - y munroHuma KM -

2015. 45,0 52 24,0 58,4 -4.4 -529 6,7 84,0 293 57,8 116,8 89,5 236,1 6369

2017. 20,8 13,5 -26,0 12 -8,8 58,8 473 593 96,1 171 203,0 M9 329,2 853,6

2019. 13,4 151 200,3 26,5 6,4 45 5% 19,7 178 -20,6 1533 19,0 27,7 7993

2021. 11 72 -52,2 17,0 55 102,6 4,0 1199 176,0 1,0 121 1033 6288 11833

2023. 54,3 52 362,4 1394 243 -118,0 92,4 1515 120,9 288,9 3043 139 456,1 18956

HanomeHa:

TokoBe AnpeKHnX cTpaHux uHBectuuumjay buX npema NACE 1. Rev1. knacuduikauuje gjenatHoctn 3a nepuog 2004-2012 moxkeTte Hahv Ha web cTpaHuum
[npeKTHe cTpaHe NHBeCTULUje (TOKOBM 1 CTakba) KOMMUIOBaHE Cy Y CKNaAy C HajHOBUjIM METOLOMOLWKUM YNy TCTBUMA U npenopykama MehyHapogHor
MoHeTapHor ¢oHaa (MM®) n OpraHusauuje 3a eKOHOMCKY capagtby 1 pa3Boj (OECD). [leTarbaH METOAONOLWKY MPUCTYN KOMAWAALMjU U NPe3eHTOBakbY
je npepctaBbeH y MM®-oBom MpupyyHrKy 3a nnatHu 6unaHc - wecto nsaame n OECD-ovom OKBUPHOM KOHLENTY AedUHULNjE ANPEKTHUX CTPaHUX
MHBECTULWja- YeTBPTO U3jatbe.
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T37: Cratbe fUPEKTHUX CTPaHMX MHBeCTUUMja y BX no komnoHeHTama -y MunvoHnma KM -
Ocranu kanutan
loanHa BnacHuuko yuemhe W3aapxaHe 3apaje YKynHO AUPeKTHe CTpaHe MHBECTVII.IMje
3anyxuBatba Ocrano
2014. 84494 3.092,7 5509 12.093,0
2015. 9.515,7 2.891,1 4576 12.864,4
2016. 9.698,2 3.057,6 4919 13.2477
2017. 10.516,6 3.058,6 3738 13.949,0
2018. 113644 29730 408,0 14.745,4
2019. 11.663,0 3.184,2 4947 15.342,0
2020. 11.8424 3.155,6 682,0 15.680,0
2021. 13.864,7 2.2473 7416 16.853,6
2022. 144734 25287 788,5 17.790,6
2023. 15.746,2 2.905,5 765,5 194171
Hanomena:

[npeKTHe cTpaHe MHBeCTULMje (TOKOBY 1 CTakba) KOMMUIOBAHe Cy Y CKaay C HajHOBUjUM METOLOMOLKIM YNy TCTBUMA 1 Npernopykama MehyHapogHor
MoHeTapHor poHaa (MM®) n OpraHusauuje 3a eKOHOMCKY capagtby 1 pa3Boj (OECD). [leTarbaH METOAOOLKM MPUCTY N KOMAWNALMjU U NPe3eHTOBatkby
je npeactaBbeH y MM®-oBom MpripyyYHKKY 3a NnaTHY GunaHc - wecTo nsgare n OECD-ovom OKBUPHOM KOHLeNTY AedrHMLMje UPEKTHUX CTPaHMX
VHBECTWLUWja - YeTBPTO M3Aatbe.
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T38: HoMuHanHu u peanHn epeKTMBHN KypC KOHBEPTUOWITHE MapKe

2014. 101,10 103,04

2016. 101,18 98,87

2018. 103,68 98,99

2020. 106,11 97,24

2022. 108,94 100,75

2023. 07. 112,18 100,34

09. 112,10 100,59

1. 112,38 100,75

2024. 01. 112,53 100,54

03. 113,14 100,54

05. 113,06 99,43

07. 11318 98,43

Hanomena:
[leTarbHa meTofjosoLWKa objallrera 3a Komnunauwjy v nspauyH NEER n REER nHpaekca cy poctynHa Ha web ctpanuym LIBBnX
http://www.cbbh.ba/content/read/1109?lang=sr
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7. JogaTakx

CTNCAK BAHAKA

baHke koje nokpusa [nasHa jeduHuya Capajeso

O 1. Sparkasse Bank g.n. bocHa 1 XepuerosuHa Capajeso
0 2.Bosna Bank International a.a. Capajeso
3. Pa3BojHa 6aHka Mepepauuje buX g.4o. CapajeBo
O 4. ASA baHka g.a. CapajeBo
O 5. ProCredit Bank g.4. CapajeBo
O 6. MNpuBpegHa baHkKa a.4. CapajeBo
0O 7. Raiffeisen Bank g.4. BocHa n XepuerosunHa CapajeBo
0 8. ZiraatBank BH g.1. CapajeBo
O 9.NLB baHka g.a. CapajeBo
O 10. YHnoH baHka a.a. CapajeBo
O 11. Intesa Sanpaolo baHka a.4. bocHa 1 XepueroBuHa
0 12. Addiko Bank g.a. Capajeso

baHke koje nokpusga [nasHa jeduHuya Mocmap

0 1. KomepuwjanHo — MHBeCTMUMOHa 6aHKa A.4. Benvka Knagywa
O 2. UniCredit Bank g.a. MocTtap

baHke koje nokpuga [nasHa 6aHka PC barea Jlyka

O 1. Addiko Bank a.a. bama Jlyka

0 2. UniCredit Bank a.g. bara Jlyka

O 3.HoBa 6aHkKa a.n. batba Jlyka

0 4.Hawa 6aHkKa a.g. bujersnHa

O 5.NLB baHka a.g. bara Jlyka

O 6. Atos 6aHKa a.a. bara Jlyka

O 7. baHka lNowTaHcKa WwWregrnoHuua a.ga. bara Jlyka
O 8. MF 6aHKa a.n. bara Jlyka

0 YnaHviua nporpama 3a ocurypatrbe fenosura




YMNPABHO O16OP 1 BULLE OCOBJbE
YIPABHW OL]bOP:

MNpencjenaBajyha v ryBepHepka
Ap JacmuHa CennmoBuh

YnaHosn

ap OaHnujena MaprtuHoBuh
ap Papomup boxuh

ap ODapko Tomau

Ap Mupsa Kpwo

BuuerysepHepu

BuueryBepHep HagnexaH 3a CekTop 3a
CTaTUCTUKY, CEPBMCUPatbE CMOJBHOT Ayra,
€BPONCKe UHTerpaLuje 1 niaTHe cucteme
Ap Kemko Mapwuh

BuineryBepHep HagnexaH 3a Cektop 3a
MOHETapHe onepauuje, ynpasbarbe AeBU3HUM
pe3epBama 1 FrOTOBMHOM

mp Mapko Bugakosuh

BuueryBepHep HagnexaH 3a CekTop 3a
agMUHMUCTpaunjy n prHaHcuje
mp EpHaguHa Bajposuh

[MaBHW NHTEpPHU peBn3op
Papge JoBaHoBuh

3amjeHunuUM rnaBHOr MHTEPHOT peBM3opa
mp Eauc KoBaueBuh
Tomucnas NBaHkosuh

KaHuenapuja Bogeher ekoHoMucTe
PykoBogunay, kaHuenapuje
Ap benma YonakoBuh

KaHuenapuja 3a KOmyHUKauuje
PykoBogunay, kaHuenapuje
Enec KypToBuh

CeKTOp 3a CTaTUCTUKY, CEPBUCUPaHe CNofbHOT
[lyra, eBpOricKe VHTerpauuje n nnaTHe cucteme
PykoBogHu Tum

Penarta bapuh

Hophe Pauykosuh

mp Bepuua boxuh

mp EpBuH 3onuh

CeKTOp 3a MOHeTapHe ornepauuje, ynpasbare
[EeBU3HMM pe3epBama 1 roTOBMHOM
PykoBoaHu TVM

mp EMuHa hemaH

BecHa MNanuh

Haga MujoBuh

EpuH Cujepunh

mp Bupocas NMautuh

CekTop 3a apMUHKCTPaUnjy 1 drHaHCKje
PykoBoaHu TVM

mp JacmuH Xayurpaxuh

CaHena Jleto

Menuxa Cmajnarnh

mp UsaH Conpo

mp lNopax Cnauh

Pycmup Bypek

LleHTpanHa 6aHka bocHe 1 XepuerosuHe —
[maBHa jegmHnua CapajeBo, [UpeKTop
EHnca Pamuh

LleHTpanHa 6aHka bocHe 1 XepuerosuHe —
[maBHa jeguHnLa MocTtap, gupekTop
Cuneuja Pammak

MmaBHa 6aHKa Peny6nuke Cprcke LleHTpanHe
6aHKe buX, onpekTop
3opaH ba6uh

Ounujana LleHTpanHe 6aHke bocHe u
XepuerouHe Ha Nanama, pykosogwunal,
MKapko Yosuh

LleHTpanHa 6aHka bocHe 1 XepuerosuHe
®unujana bpuko, pykosoaunaly

Jacmunka Bypuh

LIbbuX BUJITEH 3 2024



Mpunpema:

LLramnapwuja ®ojHurua a.4.

lMy6nmKoBarbe M yMHOXaBatbe y 06pa3oBHe U HEKOMepLWjaiHe CBpXe
je no3BosbEHO y3 06aBe3HO HaBoheHe 13BOpPa.
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