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CKPAREHUIIE

APP nporpam KyrnoBuHe xapTuja of BpujegHocT (asset purchase programme)
pan/ran BpyTo gomahu npownssop

b/1B bpyTo gogaHa BpnjegHocT

buX bocHa n XepuerosuHa

BLSE Bbarbanyuka 6ep3a

LUBBbuX / LLIBBUNX LleHTpanHa 6aHka bocHe n XepueroeuHe
CNY KnHecku jyaH

CPI NHaekc noTpowaykux unjeHa

DE Hbemauka

EA 3o0Ha eBpa (Euroarea)

ELIB EBponcka LeHTpanHa 6aHKa

ES LWnaHnja

EU EBponcka yHuja

EUR Espo

ObuX Qepepauyja bocHe n XepuerosuHe

IT Ntannja

JIK Jlown Kpegntn

Kr Kusiorpam

KM /BAM KoHBepTubrnHa mapka

MWx MeragaT yac

NEER HomuHanHm epeKTnBHN Kypc

PMI NHpekc meHayepa HabaBke (eHrn. Purchasing Managers’ Index)
REER PeanHun edpeKTnBHM KypC

PC Peny6nuka Cpncka

RSD Cpncku guHap

CAL CjeanreHe Amepuuke [p<aBe

TRL Typcka nupa

TTF XonaHACKO racHo ysopuLLTe

usD Amepuykm gonap

M1 HosuaHa maca y y»kem cmucny

M2 HoBuaHa maca y wmpem cmuciy

HOA HeTto nomaha aktuBa

S&P500 bep3aHckn nHaekc S&P500

SASE CapajeBcka 6ep3a

SASX 10 NHpekc CapajeBcke 6ep3e 10

SASX 30 NHpekc CapajeBcke 6ep3e 30

CAC40 DOpaHuyckn pedepeHTHN NHAEKC AMOHMLA
PEPP XUTHM Nporpam KyrnoBrHe 360r naHgemuje (eHrn. pandemic emergency purchase programme)




HU3BPIIHH CAXXKETAK

PeanHn6pyToapyLwtBeHMnponsBoaje,yTpehemkBapTany
2024. ropuHe, yb6p3ao pacT. lpema npPouU3BO/bHOM
npuctyny pauyHarby B[M-a, nocebHM cHakaH pact cy
3aburbexune fjenaTHoOCTM TProBUHe, Te XOTeNnjepcTsa 1
yroctutesbCcTsa. Mpema NoTPoLHOM NPUCTYNY, Noce6HO
CHaXaH pacT cy 3abubexune MHBeCTULMje, Npu Yemy
Cy OMpeKTHe cTpaHe MHBecTMUMje 4Yak CMarbeHe, Ha
rogullitbem HUBOY, y NpBa Tpu KBapTtana 2024. roguHe.
MpennmuHapHa npoujeHa eKOHOMCKOT pacTay YeTBPTOM
KBapTany je pesyntupana pactom peanHor bfM-a y
2024. roanHN, KOH3UCTEHTHUM C MPOLLjeHOM 13 jecerber
Kpyra cpefrOpOYHMX MAKPOEKOHOMCKMUX MpojeKkuumja.
Cnaba noTpaxra M3 MHOCTPAHCTBa M yTuLaj nomnnasa
13 okTobpa 6unm cy ocHoBHW dakTopy 360r Kojux je
pacT peanHe eKOHOMCKe aKTMBHOCTW Y nocC/befrem
KBapTany npouujereH penatMBHO CKPOMHUM. TpeHp
naga obvma MHAYCTPUjcKe NPOU3BOAHE, KOjU je Tpajao
ocaM KBapTana, 3ayCTaB/beH je y 4eTBPTOM KBapTany
2024. roaunHe.

WNHbnatopHM nputicum cy y 4eTBPTOM KBapTany 6naro
Ojayanu,y 3HaTHOj Mjepu ycimjed npuTMCaKka y LjeHOBHUM
MHOEKCMMa Koju ynase y cactaB 6a3He wuHbnauuje,
NPBEHCTBEHO yC/yra XoTeNa 1 yroctmTesbcTBa. 3HavajaH
roAvbKM PacT je 3abWbeXeH U Yy KaTeropuju xpaHe
n 6esankoxonHux nuha. [pojekumja wHdnauuje y
2024. roavHW, W©3 jecewer Kpyra CpegHOpPOYHUNX
MaKpOEKOHOMCKMX MNpojeKkuunja, nokasana ce roToBo
WOEHTMYHOM  HaKHagHO  O6jaB/beHUM  Cly>K6eHuMm
nogauuma. Mehytum, ycnujen HenpepBubeHOr LWoKa
Ha CTpaHM MONMTMKa Kojuma ce perynuile TpXuwTe
paga, NpenMMrHapHa MpoujeHa WHOnauuvje y mnpeom
kBapTtany 2025. roguHe, u3 yerBpTor KBapTana 2024.
rogvHe ce rokasana CyBulIE HUCKOM. Y MOC/befHUM
faHrmMa 2024. roguHe, MyuHMManHa nnata y QOegepaumju
BbuX je noeehaHa 3a vak 40%, c NprMjeHOM of jaHyapa
2025. rogriHe. 3HavajHO nposehare MUHVMaHe nnate
y Penybnnum Cpnckoj je ctynuno Ha cHary of debpyapa
2025. roguHe. MNpocjeyHe peanHe 1 HOMUHaNHe naaTe cy
6urbeXnne BUCOKe CTomne pacTa 1y YeTBPTOM KBapTasy
2024. roguiHe. Takohe, UnjeHe eneKkTpuUHe eHepruje 3a
pomahe Kynue cy gopatHo nosehaHe y npBom KBapTasny
2025. roguHe. lMoc/befnyHo, oveKyje ce 3HavajaH pacT
nHdnaTopHUX Nputncaka y 2025. roguHu.
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Y yetBpTOM KBapTany 2024. roguHe, Hanaata npuxoga
ol VHAVPEKTHUX Mope3a je 651aro cMakbeHa y ofHOCY
Ha MNpeTXofHW KBapTas, Kaja je 3abusbexeH Hajsehu
KBapTaJlHN M3HOC OBe BPCTe MPUXOAA Of OCHMUBaHba
YnpaBe 3a UHAMPEKTHO orope3rBatbe. 360r CHaXKHOT
pacTa npuxoda o4 NHANPEKTHUX nopesay 2024. rogmHu,
y oppebheHoj mjepu 1 360r MHPNaTopHor edekTa, omjep
CpencTaBa NMoOTPeOHMX 33 CepBUCUPatbe CMOJbHOT Ayra
npema nNpuxoanma of MHANPEKTHUX nopesa je, y 2024.
roguHu, 6Mo HWXKM of MpeTxofHe roauHe. PenaTtrBHa
n3noxeHoct gomahnx 6aHaka npema cekTopy Brnage ce
HMje 3HaYajHO Mujerbana y YeTBPTOM KBapTary.

HesunsHe pesepse LIbbuX cy, Ha Kpajy ueTBpTOr KBapTana,
3aburbexune CHa)KaH pacT Ha KBapTasHOM W FOANLLHbEM
HVBOY. 3aburbexeH je 1 pact KoeduumjeHTa nokpuha
MOHeTapHe nacrBe HeTo AeBM3HNM pe3epBamMa. HactaBak
TpeHaa noBehara HOBYaHe Mace, NMPBEHCTBEHO ycnmjes
CHaXKHOT pacTa pe3epBHOr HOBLIA, PE3YNTUPAO0 je HUXKM
HMBOMMA MOHETapHNX MynTUNInKaTopa. Ha kKeaptasHom
HMBOy, Gnaro cy nosehaHa ¥ cTawa Ha payyHMMma
pe3epBu 6GaHaka kKop LIBBuX. LleHTpanHa 6aHKa Huje
Mujerbana MOHEeTapHy MOAUTUKY Y 6UNO KojeM HeHOoM
cermeHTy. TpeHA pacTa KpeauTa je, Takohe, HacTaB/bEH, a
KamaTHe CTore Ha KpefuTe HUCY 3HavajHO NpoMujerbeHe.
MpocjeyHa KamaTHa cTona Ha Aenos3uTe C YrOBOPEHUM
pokom ponuvjeha fo roguHy paHa je 6naro nosehaHa, y
ofHocy Ha Tpehw KBapTan. /l garbe ce He youaBa 3HauajHO
ycknahuBare KamaTHUX CTOMa Ha AoMaheM TPXKULWTY ca
cTonom uHdnaumje.

Y Tpehem KBapTtany ce, TpPaguUMOHANHO, OWbeXu
penatMBHO HM3aK HMBO pJeduuymta Tekyher pauyHa,
NpBeHCTBEHO 360r pacta cyduumTa Ha pauyHy ycnyra.
PekoppaH peduuut Ha payyHy poba, Hajsehum
OVjenom je KOMMeH3npaH HeTO MPUIMBMMA Ha payyHy
ycnyra M po3Hakama W3 MHOCTpaHCTBa. 3HauvajaH
BaCKOTPrOBUHCKM POOHM AeduLmnT je 3abuIbexeH 1y
yeTBPTOM KBapTasy. HakoH LwecT y3acTonHux KBapTana
roguwHer naga BpujenHocTyr, n3Bo3 pobe je pactao y
4eTBPTOM KBapTasy, ynpKoc clabrum MakpoeKkoHOMCKMM
nokasaTesbMmMa Ha TPXMWITUMA 3eMarba  MaBHUX
TPrOBMHCKIMX NapTHepa

[maBHa n ogroBopHa ypegHuua
ap benma Yonakosuh
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MABHW EKOHOMCKW NHANKATOPU

2015. 2016. 2017. 2018. 2019. 2020. 2021. 2022. 2023. 2024.

1)
Homusanku BANBuK (y munnonnmaKMY', Tekyhe o000 30566 31g3  ;om 35785 34728 9M5 45618 4990 53.864

unjeHe
Peannu bJM (cTona pactay %)" 43 3,2 3,2 38 29 3,0 74 4,2 2,0 24
(Tona pacra noTpowwayKmx uujeHa y bux? ynpouentuma b/iN-a
lpocjeyna ropuiurba ctona pacta CPI -1,0 11 12 14 0,6 -1,0 2,0 14,0 6,1 1,7
Topuwitba ctona pacta CPl 3a geuembap -13 -0,3 13 1,6 -0,1 -1,6 6,3 14,7 22 22
Byyet cekTopa resepante Bnage’ y npouentuma bAiM-a
Mpuxopm 43,0 4,7 31 431 42,5 421 41,5 399 40,7 =
Pacxopu” 423 41,5 40,5 40,8 40,6 474 41,8 40,3 419 =
Canpo 0,7 1,2 26 23 19 =53 -03 -04 -1,2 -
HoBau n kpegut y npouentuma b/il-a
Hoau y wupem cmucny (M2) 64,5 66,7 69,5 713 73,6 81,3 80,5 729 7,7 72,7
Kpeautn HeBnaamHum cektopuma 54,4 53,7 549 54,3 55,0 55,2 50,8 459 449 45,5
TnatHu 6unaxc
BpyTo neBusHe pesepse
Y munnonuma KM 8.606 9.531 10.557 11.623 12.597 13.868 16.348 16.066 16.290 17.642
Y munuoruma USD 4.883 5.391 6.083 7.012 7.210 8.079 9.885 8.637 9.004 9.760
Y mjeceyuma yBo3a pobe u ycnyra 6,7 72 71 73 78 10,0 93 6,8 70 -
Canpo Tekyher pauyHa
Y munnonnma KM -1.458 -1.424 -1.520 -1.094 -927 -980 -579 -2.001 -1.157 =
Y munuonuma USD -827 -805 -876 -660 -531 -571 -350 -1.075 -640 =
Y npouentuma bJlM-a -5,0 -47 -4.8 3,2 -2,6 28 -1,5 -4.4 23 -
Cango po6He pasmjene’
Y munnonnma KM -7.176 -7.089 -1417 -1.521 -7.963 -6.268 -7170 -10.183 -10.259 -
Y munuoxnma USD -4.071 -4.010 -4.274 -4.538 -4.558 -3.651 -4.335 -5.474 -5.671 -
Y npouentuma bJlM-a -24,8 234 233 22,2 223 -18,0 -18,3 223 -20,6 -

CnomHu AYr ceKkTopa Bnaje

Y munnonnma KM 8.693 8.872 8147 8198 8.140 8.726 9.435 9.257 8.887 -
Y munnonuma USD 4.856 4782 4.996 4.801 4.657 5479 5417 5.048 5.021 -
Y npouentuma b 30,0 293 25,6 24,2 22,7 25,1 24,1 20,3 179 -

CepBucuparbe cnobHor Ayra®

Y munuonuma KM 581 723 983 955 794 74 773 802 1.255 1333

Y munuonuma USD 330 409 567 576 454 432 467 231 694 737

Y npoweHTMMma u3B03a pobe 1 ycnyra 57 6,7 77 6,7 5,5 6,2 46 3,6 57 -
Hanomena:

!V U3Bop: AreHumja 3a ctatucTuky buX: BpyTo fomahu nponssog 3a 2023. roguHy, Npon3BOAHW NPUCTY, MPBU pe3ynTatu, aBryct 2024. roguHe

2 N3Bop: AreHumja 3a CTaTUCTUKY BrX

3 3Bop: LleHTpanHa 6aHka buX

Y Pacxoam yK/byuyjy 1 HeTo HabaBKy CTalHUX CpefjcTaBa.

5 Canpo 13B03a 1 yBo3a pobe Ha NaTHOOMIaHCHOj OCHOBY YKbyuyje npunaroherma obyxBaTa 1 BpUjeAHOCTH Koja Ce pafie y CBPXY M3BjeluTaBama
0 MNaTHOM bunaHcy, y cknagy ¢ metogonorunjom MM®-a (MpripyyYHrK 3a nnaTHY 6UNaHC, WeCTo Uspame).

9 N3Bop: MUHUCTapCTBO drHaHCKja 1 Tpesopa buX

- Mopauw H1CY fOCTYMNHM
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LIbbuX BUJITEH 4 2024

1. MEBYHAPOOAHO EKOHOMCKO
OKPYXEHE

Y nocbepwem KBaptany 2024, rogunHe, HacTaB/beHO
je cTarHuparme eKOHOMCKe aKTUBHOCTU Y EY 1 30HM
eBpa, Te cy 3aburbexkeHe CKPOMHe roguuitbe crone
pacta. Takohe je HacTaB/beH TpeHA naga ob6uma
VHAYCTPUjCcKe NPpoun3BOAH€ Y 30HM eBpa. Y YeTBPTOM
KBaptany 2024. rogvHe [AOLWIIO je A0 yMjepeHor
napa uvjeHa Hadprte TMna bpeHT Ha melhyHapogHom
TPXKUWITY, ycvjep cnabuje notpaxmwe Bogehunx
eKOHOMMja, AOK CY LiujeHe NpUpoAHOr raca nopacne
ycavjea xnagHuvje 3MMe UM HUKe MonyHheHOCTu
eBpONCKNX cknaguwTa. Ha Kpajy yeTBpTor KBapTana,
y 30HM eBpa je 3abusbe)keHa HelTO BulIA CTOMa
nHonaumje y ogHocy Ha Kpaj Tpeher kBaprana. basHa
nHnauymjajey aeuem6bpy 2024. roguHe 3aburbexuna
MAEHTUYHY CTOMy Kao 1M Ha Kpajy Tpeher kBaprtana,
Te je n gabe BULLA Of YKYNHe cTone pacta LujeHa.
Y opHocy He KpeTawe WHnauuje y 30HM eBpa,
EBponcka ueHTpanHa 6aHka (ECB) je y centemb6py
2024. roanHe ognyynna fa cMambu K/byyHe KamaTHe
crone. Moptderss nporpama KynoBuHe XapTuja opf
BpujeQHOCTV CMatbyje ce ymjepeHom u npeasuheHom
AnHamunkom. Ha ¢puHaHCjckom TpXKuwWTy 30He eBpa
NPUYHOCK Ha ApXaBHe feceToroauiiibe o6Be3HMLe
cy y jeaHOM aujeny 3emasba 651aro cmareHu.

EkoHomcKa akTuBHOCT y EY n 30HM eBpa je pacna
CKPOMHVM TEeMIMOM Y rpBa Tpu KBapTana 2024. rognHe, a
OBaj TPEeHA Ce HaCTaBUO 1 y NoC/beArbeM KBapTany, Kaaa
Cy 3aburbexkeHe roguiltbe ctone pacta og 1,1% u 0,9%
pecnektuBHo' (fpadukoH 1.1). Y ueTBpTOM KBapTany,
ekoHoMuje EY n 30He eBpa cy cTarHupane y ogHocy
Ha Tpehu kBapTan. lNpu Tome, n pare ce npumjehyjy
3HauajHe pas3nuke mehy 3em/bama unaHuuama EY, rgje
ce WinaHwja, n y 4yeTBpTOM KBapTany, n3fBaja kao jefHa
Of, 3emMa’sba Koja je UMHWIa NOKpeTauKy cHary pacta EY,
C roguwbum pactom peanHor bAlM-a og 3,5%. C gpyre
CTpaHe, tbemauka eKkoHOMMja je, y YUETBPTOM KBapTay,
3aburbexunna rogvliby Maj eKOHOMCKE aKTMBHOCTM
(0,2%), wecTnKBapTany HM3Y, HajBULLIE Kao pe3ynTaT ciabe
CNOJbHe MOTpaxHe 3a WHAYCTPUJCKUM NMPOU3BOAUMA.
MNMocmaTpajyhu no cekTopuma, nocsbefby nofaum ykasyjy
Ha HacTaBak C/labor pacta Npou3BOLHE aKTUBHOCTW Y
30HU eBpa, AiOK je YCIYXKHU CEKTOP HAaCcTaBKO Aa Gurbexm
eKcnaH3ujy. KomnosntHM rHAeKCc MeHallepa HabaBke
(PMI)?, Ha Kpajy peuembpa 3aburbexino je BpujegHoOCT
ncrop 50, WTo je Takohe cMrHanusmpano fa ekoHomuja
30He eBpa CTarHupa. Y HapegHoM neproay, ycnopasame
CNo/bHe TProBMHE ” TeOoMONNTUYKA HEWU3BjeCHOCT
npeAcTaB/bajy orpaHuyaBajyhe ¢aktope 3a eKOHOMCKY
aKTUBHOCT Yy EY, noce6HO y Npon3BOgHOM CeKTopY.

" U3zeop: Eurostat Preliminary Flash Estimate, 30. jaHyap 2025. 200uHe.

2 PMI Releases, S&P Global. BpujedHocm komno3umHoz uHoekca PMI
(eHen. Composite Purchasing Managers® Index) usHad 50 o3Hauasa
eKcnaWsujy, a epujedHocm ucnod 50 03Ha4asa KOHMPAakuujy
eKoHOMcKe akmusHocmu. Komno3umHu uHoekc PMI je noHOepucaHu
npocjek Npou3BoOHOz U yCITy»KHO2 CeKmopd 3a 0amy eKOHOMUjy.
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Mnak, nocTojy U HEKONMKO MO3UTUBHMX daKTopa 3a
onopaBak EKOHOMCKe aKTUBHOCTY, YK/byuyjyhu jadarbe
peanHor [OXOTKa YcCnivjen ycrnopaBakba WHdnaumje,
MOBO/bHM YCNIOBM Ha TPXKWWTY pafa, CBe CHaXXHWja
aKTMBHOCT Yy YCIYXKHOM CEKTOpYy, Te TOCTeneHo
nonyLuTarte NPUTUCaKa MOHETapHe MONUTHKE.

IpadukoH 1.1: Topnwrbe npomjeHe peanHor BAM-a y EBponu
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WN3sop: EBpocTaT
Hanomena: Mopauw Ha rpadmKoHy NpeacTaB/bajy CE30HCKM U KaneHAaapckn npunarofheHe noaatke, a noaaumn
3a Q4 2024. npeacTassbajy 6p3e npoujeHe EpocTaTta

Y 30HU eBpa, 06MM UHAYCTPUjCKe Mpon3BOAHE je, Ha
Kpajy 4eTBpTOr KBapTasa, 3abubexno roaumby nag
op 2,6% (fpapukoH 1.2). JjenatHocT npepahusauke
nUHIycTpuje je, Takobe, y pHeuembpy 3abubexuna
roguwmwy cTony naga op 2,6%, OOK je AjenaTHOCT
npon3BoAre U cHabavjeBarba enekTPUYHOM eHeprjom
1 racom 3aburbexkusia HeLWTo CKPOMHWjU roanLWHbN Nag
(0,3%). MocmaTpaHo Npema rNaBHUM WHAYCTPUJCKIM
rpynama, Hajsehu nag o6uma nHayCTpujcke Npon3BoabE,
Ha rogvWHeM HMBOY, Ha Kpajy KBapTana, 3abusbexunnu
Cy KanutanmHu W WHTepmeAujapHU npoussoau (of
8,1% n 2,4%, pecnektusHo). C gpyre cTpaHe, rpyne
HeTpajHV NPON3BOAMN 3a LUMPOKY NOTPOLLHY U eHepriuja,
y feuembpy cy 3abubexune ropuime cTorne pacta
obuma uvHAycTpujcke npowussogmwe, of 8,3% u 0,5%,
pecnekTnBHo. OppeheHn wuHZMKaToOpW, Kao LWTO je
NHoekc MeHayepa HabaBke PMI 3a npoun3BogHM
CeKTop?, yKa3vBanu Cy Ha HacTaBaK nafa akTMBHOCTU Y
NPOV3BOAHOM CEKTOPY M y nocsbeftem KBaptany 2024.
roguHe. HaBegeHN MHAEKC je y 30HW eBpa OuIbexno
BpuWjeaHOCT ucnog 50, ceaku mjecel, y Hu3Y, Beh aBuje n
no roguHe.

3 PMI Releases, S&P Global. BpujedHocm uHdekca PMI (eHen. Purchasing
Managers® Index) 3a npou3sodHu cekmop, u3Hao 50 o3Ha4yasa
eKcnaH3ujy, a epujedHocm ucnod 50 o03HA4yasa KOHMPAKUujy
eKOHOMCKe aKmugHoCmu.
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Y cknaly C reHepanHvM TpeHAOM Kafa Cy y nutamy
pasnuke mebhy 3em/bama, LnaHuja ce m3gBajana Kao
3em/ba Koja je 3abwbexuna HajuspaxeHuju pact y
Npov3BOAHOM CeKTopy, Y Aeuembpy. C apyre cTpaHe,
Hbemauka, Ntannja n ®paHuycka bumbexmne cy HacTaBak
nafa akTVBHOCTW y Npon3BogHoM cektopy. PMI nHpekc
3a MPOW3BOJHM CEKTOP Y 30HM eBpa je NoKa3ao CMakeH
6poj HapyLby Ha Kpajy YeTBpTOr KBapTasa, WTo Takohe
yKa3yje Ha HaBefjeHVW HacTaBak cflabe aKTMBHOCTM Y
NPOV3BOAHOM CeKTopy y yeTBpTOM KBapTany’. C apyre
cTpaHe, PMI HAeKC 3a YCNy»KHW CEKTOP je, y noc/beemM
KBapTaNly rofiviHe, HacTaBuo fa OGurbexu BpujegHOCTH
KOoje 03HayvaBajy eKcnaHs3ujy.

PacT umnjeHa npupopHor raca je nocsbeguua nosehaHe
NoTpOLUHe yCnvjeq XnagHuje 3ume LWTO je y3pOKoBano
CMambere pesepBu raca. lNoyetkom 2025. roguHe
pe3epBe y eBPOMNCKUM CKNaguliTMmMa raca cy 6une Ha
59,0% nonyweHOCTUS, WTO je 3HAaTHO HUWXKe Yy OfHOCY
Ha NCTK NepuoA NPETXOAHe roAnHe ycnvjen xnagHujer
BpemMeHa 1 obycTaBe pyckor cHabaujeBarba. Ha cTpaHu
MOHyfe, HOpPBELKM M3BO3 raca je nopactao HakKoH
3aBpLUeTKa ofp»KaBarba Ha racHOM nosby Hboppa, AoK je
McropyKa TeYHOT MPUPOLHOT raca 1 fasbe cTabuHa.

paduKkoH 1.2: Toaniua NpomjeHa 061Ma MHAYCTPUJCKE NPON3BOAHE
1 PMI nHpeKc y npon3BoaHOM CEKTOPY, Y 30HM eBpa
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W3sop: EBpocTart, S&P Global Market Intelligence
HanomeHa: nogaum 3a 061um MHAYCTPUJCKE NPON3BOALE CY CE30HCKM U KaneHAapCKu npunaroheHn

IpadukoH 1.3: LinjeHe eHepreHaTa Ha MehyHapOAHOM TPXKULLTY
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M3Bop: www.tradingeconomics.com , www.statista.com

Y uetBpTom KBapTany 2024. roguHe pgowsno je Ao
ymjepeHor naga UujeHa HapTe Tuna bpeHT Ha
MeDyHapoAHOM TPXMLWTY, ycnuvjen cnabuje noTpaxme
Boaehunx ekoHomuja, a NocebHO KMHeCKe. 3a pa3nnky of
3emarba unaHnua OPEC-a Koje cy ognokune HajaB/beHO
nosehare obrma npounssoare, HajaB/beHO nosehare
npoussoate Hadte y CAJL-y, kao u nosehame
aMepuruKuX 3anmxa cmpose HadTe 3agpxanu cy djydyepce
Ha HadTy Ha onapajyhem TpeHpy. Y nOeuembpy 2024.
rogrHe HapToM Ce TProsano Mo NPOCjevHoj LnjeHn of
73,9 amepunyknx gonapa no 6Gapeny, WTO NpeacTaB/ba
HajHVXKY LMjeHy y nocmbefrbe Tpy roguHe. Ovekyje ce
fa he noHygda npemalumnT NoTpa<kby 3a HadTom y 2025.
roguHw®, ycnunjes sehe npounssoge npaheHe cMarbeHoM
NnoTpaXHOM, MPBEHCTBEHO of cTpaHe KuHe, Kao u
NocTeNeHNM Mpenackom Ha eKOMOLLKM NPUXBaT/buBuje
eHepreHTe. LlnjeHe npupopgHor raca y u4eTBpPTOM
KBapTany Cy ce, y3 Makbe ocuunaumje, Kpetane y3nasHom
nyTahoM Tako fAa ce y feuembpy Ha xonaHzckom TTF
YBOPULLTY TProBaso Mo MPOCjevyHOj uunjeHn n3Hag 50
eBpa no merasart Yacy.

4 PMI Releases, S&P Global Market Intelligence, jaHyap 2025. 200uHe.
*  The International Energy Agency, ,Oil Market Report - January 2025";
URL: https://www.iea.org/reports/oil-market-report-january-2025

Ha Kpajy uetBpTor kBaptana 2024. roguHe, y 30H1 eBpa
n EY cy 3aburbexeHe roguwie ctone nHbnauvje on
2,4% n 2,7%, pecnekTuBHO. Ha Kpajy KBapTana je y 30HU
eBpa 3abubexkeHa BuLa cTona nHdnauuje (3a 0,7 nn), y
OfHoOCY Ha Kpaj Tpeher kBapTana (lpadukoH 1.4), anu n
HeLUTO BuLIa CTOMa y OAHOCY Ha NPETXOAHUN Mjecel, WTo
je 6uno ouekmBaHo 36or 6a3Hor edekTa y KaTeropuju
eHepruje. LlujeHe eHepruje cy 3abwbexune Bpno
CKPOMaH rogumby pacT y feuembpy, HakoH veTmpu
y3acTornHa Mjecela y Kojuma je 3abusbex<eH roguiihu
nag umjeHa. LinjeHe xpaHe cy y 30HM eBpa, Y feLemopy,
3aburbexune roguilkbK pacTt og 2,6%, AOK CY Y NCTOM
MjeceLly NpeTxofHe roanHe 3aburbexnne roguiliby pact
oA 6,1%. Y ogHOCY Ha NpeTXoAHU Mjecel, LjeHe XxpaHe
cy 3abusbexunne HewTo HWXKY CTony pacTa, Hajsehum
avjenom 360r Hwke ctone uHdnaumje HenpepaheHe
XpaHe, a Kao pe3yntaT HWXMX umjeHa Boha u nospha.
C gpyre cTpaHe, cTona pacTa UujeHa npepaheHe xpaHe
6una je BULWa y oHOCY Ha NPeTXOAHU Mjecel, Hajsehrm
Avjenom 3060r CHa)KHOr pacta uujeHa gysaHa. Ctona
nHdnaumje 3a npepaheHy xpaHy UCKby4yjyhu gyBaH, y
Jeuembpy je octana ncrog 2%.

5 Nora Buli and Kate Abnett; (January 22, 2025); ,Europe may need over
100 extra gas cargoes to refill shrinking stocks”; URL: https://www.
reuters.com/business/energy/europe-may-need-over-100-extra-gas-
cargoes-refill-shrinking-stocks-2025-01-22/
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LnjeHe ycnyra, Koje uuHe 44,9% noTpole
pomahuHCcTaBa y 30HU eBpa, y Aelembpy cy ocTBapwune
cTony pacta of 4,0%, Wwto npefcTaB/ba MAEHTUYHY CTOMY
pacTa Koja je 3abuibexxeHa y NCTOM MjeceLly npeTxoaHe
roguHe. MHdnaunja ycnyra n garmbe je 3HauyajHO M3Hafj
ayroroguwmwer npocjeka of 1,9%, wrto opgpaxasa
HaCTaBak yTuuUaja MOBUWIEHMX nMfaTa Yy HaBedeHoj
KaTeropuju’. Kateropuja HeeHepreTCKMx MHAYCTPUjCKUX
NPoOu3BOAa, YUMjU MNOHAEP Y YKYMHOj MOTPOLWHMN
fomMahvHCTaBa 30He eBpa u3Hocu 25,7%, Ha Kpajy
yeTBPTOr KBapTana je 3abubexuna HWKU roauLHbim
pacT uujeHa (3a 2,0 nn), y oAHOCY Ha Kpaj cTor KBapTana
npeTxogHe roavHe. Hajsehn gonprHoOC yKynHom pacTy
unjeHa, y peuembpy, 3aburbekeH je 3a KaTeropujy
ycnyra (1,8%), Te 3a KaTeropuje xpaHe 1 HeeHepreTcKmx
NHAOYCTPUjCKUX Npoun3Boaa. Kateropuja eHepruje Takohe
je pana nos3uTMBaH AOMPUHOC pacTy UMjeHa Ha Kpajy
YeTBPTOr KBapTasa, HAaKOH LWWTO je MMana HeraTmsaH
[OMNPUHOC Ha Kpajy Tpeher kBapTana.

basHa mMHbnaumja je y 30HM eBpa, Ha Kpajy uyeTBpTOr
KBapTana, 3abumexuna crony op 2,7%, OAHOCHO
WAEHTUYHY CTOMNY Kao M Ha Kpajy NpeTXofHOor KBapTana,
Te je u Jarbe BuWaA Of YKyNHe uHOnaumje. foguwrba
cTona uHdnauuje ycnyra, Ha Kpajy 4eTBpTOr KBapTana,
nsHocuna je 4,0%, OQHOCHO HeWTO BMLIE Y OAHOCY
Ha npeTxofHu nepuof (3a 0,1 mn Buwe y ofHOCY Ha
CTOMy U3 NPEeTXOAHOr Mjecela, Kao 1 'y OAHOCY Ha Kpaj
npeTxoAHor Keaptana). loguwma cTona pacta LujeHa
ycnyra Hagmalluuna je pacT yKynHe n 6a3He nHbnauuje.
MNpema nocmweawmm npojekuymjama ECB-a, ouekyje ce
na he ctone ykynHe uHdnaumje y 30H1 eBpa goctunhu
CpearopPOYHU LUib 0 2% Tokom 2025. roguHed, Npempaa
YKynHa uHdnauuja y nocsbeamnum mjeceLmma ycrnopasa,
K/byYHM M3a30B 3a KpeaTope MOHeTapHe MOoAuTukKe y
30HM eBpa jolW YyBUWjeK MpefAcTaB/ba MEeP3UCTEHTHOCT
6a3He nHdnayuvje, Te BUCOKa MHONaunja ycnyra. NMpema
nctum npojekuymnjama ECB-a, Takohe ce ouekyje ga he
CHaXHW WHNATOPHU NPUTUCUM y Yyciyrama ocTatu
npucyTHM Ao nouetka 2025. roamHe, HaKoH uera 6wm
Tpebano fda ycnopu pacT uujeHa, Hajsehum gnjenom Kao
pe3ynTaT ycnopasatba pacTa nnata, Te 3a0CTanor ytmuaja
NPeTXoAHOr NooLTpaBakba MOHETapHe NONUTHKE.

7 ECB EKoHoMcKu 6unmeH, pebpyap 2025. 200uHe.
8 ECB EkoHoMcKu 6unmeH, pebpyap 2025. 200uHe.
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[padukoH 1.4: lonprHOCK KOMMNOHEHTI MPOMjeHN MHAEeKCa
NOTPOLLIAYKMX LjeHa Y 30HM eBPa, Ha Kpajy KBapTana

12,0%

10,0%

8,0%

2,0%

0,0%

-2,0%
Q1 Q2 Q3 4

2024.

I Yoryre
- Heenepretcku

VHAYCTPUjCKI NPON3BOAN

Q1 Q2 Q3 4
2021.

I xpana

Q1 Q2 Q3 4
2022.

B creprvja

Q1 Q2 Q3 4
2023.

HICP basHa nndnauvja

W3Bop: EBpocTat

HakoH pecet nosehara KamaTHMX cToMa y MPOTEKINX
17 mjeceun (Ha makcumanHux 4,00%, 4,50% un 4,75% 3a
KamaTHe CToMe Ha HOBYaHe eno3unTe, rMaBHe onepaunje
pedurHaHcpara 1 MoryhHoOCTM nocynbe pecnekTBHO),
ECB je y nocbepwunx cegam Mjeceum cCMarbuna
pedepeHTHe KamaTHe cTone 4yetTupu nyTa. lNocTeneHo
CHMXKaBare pedepeHTHUX KamaTHux ctona ECB-a je
HaCTaB/beHO 1 TOKOM YeTBpTOr KBapTana 2024. roguHe.
YnpasHu opbop ECB-a je cBoOjuM opfnykama TOKOM
yeTpBpTOr KBapTana 2024. y ABa HaBpaTa CMakbno Tpu
pedepeHTHe KamaTHe cTtone ECB-a 3a 25 6a3HuMx noeHa.
OBe opflyke Cy [oHeceHe Ha OCHOBY WHdNALMOHKX
oyeKkuBama, [AMHaMuke 6a3He uWHOnaumje © jaumHe
TpaHCMUCKje MOHeTapHe NonnTHKe. HakoH CnomeHyTnx
CMarberba y pedepeHTHM KaMaTHMM CToMama, Ha Kpajy
Jeuembpa 2024. HMBOM KamMaTHUX CTomMa Cy WM3HOCKMAW
3,00%, 3,15% un 3,40% 3a KamaTHe CcTone Ha HOBYaHe
[enosnTe, rNaBHe onepaunje peduHaHcMpama U
moryhHoctu nocypnbe pecnektmBHo.  Opf cacTaHKa
YnpasHor og6opa ECB-a Tokom Tpeher kBapTana 2024.
6a3Ha MHONaumja je octana HenpoMujereHa [OK ce
YKynHa nHdnawmja mjepeHa XxapMOH30BaHUM NHAEKCOM
notpolwaykmx uujeHa (XWUM) 6naro nosehana, wrto
yKasyje Ha cTabunusauujy UjeHOBHMX npuTMcaKka
ca CTpaHe arperatHe noTpaxmwe. [lag wHbnauuje
omoryhuhe ECB-y pamre ybnakaBarbe pecTpuKTUBHE
MoOHeTapHe nonuTuke. Ouekyje ce ga he ECB y 2025.
roguHun npebaunTn GoKyc C MHdnaumje Ha NOACTULabE
€KOHOMCKe akTuBHOCTU. Kao 1 Tokom Tpeher kBapTana,
y uyeTBpTOM KBapTany [lopTders nporpam KynosuHe
xapTuja of BpujegHocTn ECB-a (eHrn. asset purchase pro-
gramme, APP) je HacTaBmno Aa ce cMamyje npefsuheHom
anHamukom jep ECB Buwe He penHBecTMpa rnaBHuue
Jocnjennx xapTuja o BpujegHOCTU.
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Haparbe, 360r npectaHka pevHBecTUparba rnaBHuMLE
Jocnjennx xapTuja og BpujeaHoCcTn, noptdherb xapTuja
Of BPUWjeAHOCTM KYMJbeHUX Yy CKNOMNYy XUTHOM Nporpama
KynosuHe 36or naHaemuje (eHrn. pandemic emergency
purchase programme, PEEP), HacTaBuo je ga ce cmatbyje
3a NpocjeyHo 7,5 mununjapam eBpa MjecevHo. Y cknagy ¢
npujawmwrmM HajaBaMa, ECB 1 6aHke EBpocnctema ocTajy
npu nnaHy Aa ce peuHBecTupare y cknony PEEP-a
obycTaBu Ha Kpajy 2024. roguHe.

3a pa3nuKy of NpeTXofHOr KBapTasa Kag cy cBu Bogehu
CBJETCKN UHAeKCU aKuuja, ocuMm janaHckor Nikkei 225
MHAEeKCa Mopacnu, y OBOME W3BjeluTajHOM nepuoay
CMjep KpeTarba Ha K/byYHUM TPXKUWTMMA akumja Huje
y TONMKOj Mjepu jegHoobpasaH (fpapukoH 1.5). C
063mpom Ha To fa je y Q4 2024. roguHe HacCTaB/bEHO
CMatberbe pedepeHTHUX KaMaTHMX CTOMa, 3arnouvyeTo y
jyHy 2024. roguHe, amepmnyka eKOHOMMja 1 farbe pacTe,
anu Tpeba NpYMKNjeTUTK fa je pacT ycnopeH. Y npocjeky
je amepuyko TpXuWTe akuuja y 4YeTBPTOM KBapTany
2024. rognHe nopacno 3a 2,9%, a y6jeabuso Hajsehu
KBapTasiHM pacT (6,2%) ocTBapeH je Ha TPXKULWITY aKuuja
TexHonowkux npegyseha (Nasdaq Composite) y kojuma
ce ouveKyje pacT npuxofja Kao noc/beamua pasBoja
BjellTauke WHTenUreHumje. Ha eBPOMNCKOM TPXULWTY
aKuuja v Jarbe NpeoBafaBajy HeraTBHU edeKT HUCKOT
eKOHOMCKOr pacTa y Tpehem kBapTany 2024. rognHe, Kao
N OYEeKMBaHW CMOpV eKOHOMCKMW onopaBak MoTepheH
Ny jecetoj nporHosn EBponcke komucuje®. Hu HakoH
BMLLECTPYKOT CMatbera pedepeHTHMX KaMaTHMX cTomMa
ECB-aogjyHa 2024.roguHe, n noc/bearor aeLembapckor
CMarberba 3a 25 61, Ha eBPOMCKOM TPXKMLUTY akLmja HUCY
CTBOpPEHa M3paxeHa No3nTMBHa ovekmnBara. CMarere
MOHeTapHMX pecTpuKkumja u obaparbe UKHONauuje
HajBuLLE Ce 0APa3nNII0 Ha hEMAYKOM TPXKULUITY akLuja, Ha
KojeM je 1 nopep Benuknx npobrnema y ayTomoOuncKkoj
WHAYCTPUjU, Kao 1y MPETXO[HOM KBapTany, permcTposaH
pact 6ep3aHckor nHaekca DAX 3a 3%. C gpyre cTpaHe,
Ha HMBOY EY, Kao 1 Ha beHMUM OCTanuM Haj3HayajHUjum
TPXUWTMMA, KanuTanmM3auuja Ha TPXWWTY akuuvja je
CMahbeHa. BpujegHocTt Euro Stoxx 50, Koju obyxsaTa 50
Haj3HauajHMjux npepyseha Ha HUBOY EY, cmarbeHa je 3a
2,1%, dpaHuyckor CAC-30 3a 3,3%, a FTSE 3a 0,8%.

2 [lpema jecerboj npozHo3u Esponcke Komucuje o4eKu8aHu pacm y 30Hu
espay 2024. 200uHu u 2025. 200uHu je 0,8% u 1,3% pecnekmusHo.

[padukoH 1.5: OgabpaHn NHAEKCU TPXKULLITA akLuja
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Kao nocwepmua cmamberba KamaTHux ctona ECB y
npoTeknux nona roguHe (jynu 2024 - geuembap 2024)
NPUHOCU Ha JeceToroaulite 06BE3HMLE CKOPO CBUX
3eMasba 30He eBpa Cy HacTaBWIN fia ce CMakbyjy, anu
MHOFO CMOPUjM TEMMNOM HEro Y NPeTXOAHOM KBapTany.
Y BehuHuM ocTanux 3emsba EY Koje HUCY unaHuue 30He
eBpa NPUMHOCK Ha fleceToroauLlbe obBe3HNLE Cy HaKOH
naga y npeTxofHOM KBapTany noHoBo nosehaHw. 3a
NpoTeKNa TPY MjeceLia HajBuLLe CY CMatbeHM NPUHOCK Ha
feceToroanwme obsesHuLe Vtanuje (25 6n), HajBuwwe cy
nopacnu Ha obse3sHuue Mosrbeke (42 6m), a NPUHOCK Ha
ob6Be3HuLe bemauke cy 0CcTany Ha CKOPO UCTOM HUBOY.

Ha BehrHM KpeanTHO-AEen03UTHUX TPXKMLWTa
6aHKapCKor cekTopa 30He eBpa ycnaujel 3HauajHor
naga pedepeHTHMX KamatHux ctona ECB-a koju je
HacTaB/beH M Y U3BjeLUTajHOM Mepuroay, KamaTHe cTone
Cy HacTaBune nagatu, anv Bpno ymjepeHo. Y Q4 2024.
rojuHe je perncTpoBaH ymjepeH pacT Aeno3nTa baHaka
Ha roguwmweM HUBOY (OKO 3%), [OK je cTame YKYMHUX
Kpeauta 6aHaKa y 30HM eBpa CaMO He3HaTHO Mopacso.
3a rogvHy pdaHa CTame Kpeauta HepUHaHCUjCKUM
npeay3ehrma 1 cTaHOBHULWTBY je Bumwwe 3a 1,5% un 1,1%
pecneKkTUBHO.
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2. PEAJIHU CEKTOP

Y tpehem kBaptany 2024. roavHe 3abwbexeH je
HewTo 6PXN pacT eKOHOMCKE aKTUBHOCTH, Y OfHOCY
Ha nperxoaHu KsBaptan. HakoH ocam ysacTonHux
KBapTasia y KojumMa je 3a6wbekeH roauvmby nag
o6uMa MHAYCTPUjcKe NPOU3BOAME, Y NOC/beAHeM
KBaptany 2024. roAguHe 3abwbeXeH je CKpomaH
roguwby  pacT, Kao pe3syntat pacta o6uma
npousBoAe Yy AjenatHocTuma npepahuBauke
MHAOycTpuje wn npousBoAwe U cHabgmjeBarba
€NIeKTPNYHOM €eHeprujom u racom. Y u4eTBpTOM
KBapTany, 3abwbexeHa je HewWwTo BulA CcToMa
nHonaumje y ogHocy Ha tpehun kBaprtan. Ha kpajy
yeTBpTOr KBapTana, 6a3Ha wuHdnauuvja, Kao m
roguwmwa crona uHdnauumje ycnyra, v pame cy
3HayajHO BULIEe y OQHOCY Ha CTOMY pacTa YKYMHUX
umjeHa. Ha TpXuwTy paga HacTaB/beH je TpeHp
MO3NTUBHUX KpeTakba, Y3 CHaXXaH pacT HOMWHaJIHUX
1 peanHux nnara.

2.1 BpyTo fomahu nmpousBog

Mpema noc/bepare objaBbeHUM cnyX6eHUM nojaumnma,
y Tpehem kBapTany 2024. roaviHe, 3a0UbEXEH je HeWTo
6PN PacT €KOHOMCKe aKTUBHOCTM (2,6%), y opHoCy
Ha NpeTxXoAHW KBapTan. 3a MpBa Tpu KBapTana Tekyhe
rofviHe, 3aburbexeH je peanHu pact bAM-a og 2,5%, y
OQHOCY Ha WCTU Mepuof MNpeTxofHe roguHe. Ycnnjeq
[OCTa HUXKe cTone MHdnauwje, 3aburbexxeHa je 3HayajHo
HVXa roAulhba cTona pacta HommHanHor bAiM-ay Tpehem
kBapTany (1,9%), y o4HOCY Ha NpOCjeyaH roauLLbK pacT
n3 2023. roguHe (9,4%). MocmaTpaHo NO MOAPYyYjUMa
KnacndvKkaumje gjenatHoctu, y Tpehem kBapTany 2024.
roguHe Takohe je 3abuibexeH GpPXK roguwmy pacT
peanHe 6pyTo popaHe BpujegHoct (BAB), y ogHocy
Ha npeTxofAHu KeBapTan. Y nocmbearem Ksaptany 2024.
rofriHe, OYeKyjeMO HewTo Cropuju pPacT eKOHOMCKe
aKTMBHOCTK, 360r edekaTa BPEMEHCKMX HEMpUnKa,
OOHOCHO MOoMJiaBa Koje Cy ce fecune y okTobpy 2024.
roguHe.

Hajsehu gonpurHoc rognwbum ctonama pacTa, y Tpehem
KBapTany 2024. roguHe, umane Cy AjenaTHOCTV TProBUHa,
jaBHUN ceKTop, Te nHOpMaLmje N KOMyHMKaLmje, fOK je
HeraTMBaH AJOMPWHOC fana AjenaTHOCT npepahuBauke
unHayctpuje (MpadukoH 2.1). HajsHauajHmja cTona
ropguwmer pacta, y Tpehem KBapTtany, 3abubexeHa
je 3a pjenaTHoOCT xoTenujepcTBa W yroctutesrbcTea'®
(16,5%), wto je Hajsehum Aujenom pesyntaTt JbeTHe
TYpUCTUUYKe ce3oHe. [ljenaTHOCT pygapcTBa je Takobe
3abubexkmna BUCOKY cTomy roauwmer pacta (10,5%),
Ho yyewhe oBe AjenaTHOCTU Yy YKynHOj 6pyTo AOAaHO]
BpUjegHoCcTy 6uno je 3aHeMapuBo.

9 Yyewhe OjenamHocmu Xxomenujepcmea u yeocmumerocmea y
YKynHoj 6pymo 0o0aHoj 8pujedHocmu y mpehem kesapmany je
u3Hocuno 2,2%.

LIbbuX BUJITEH 4 2024

C ppyre cTpaHe, ojenatHOCT npepahuBauke nHaycTpuje’
3abubexkunna je roguLlby Nag akTMBHOCTY (6,6%), ceiMm
KBapTan y HU3Y, Y CKNagy cCa CMatberem TpaxKme Yy
3eM/baMa rTaBHUM TProBUHCKMM NAapTHEPUMA.

lpaduikoH 2.1: [lonprHOC roguLlH0j MPOMjeH akTUBHOCTM 3a
opabpaHe fjenatHocTn
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HanomeHa: *JaBHu cekTop 06yxBaTa ijeNnaTHOCTI: jaBHa ynpasa 1 ofbpaHa, 06aBe3HO coumjanHO OCUryparbe;
06pa3soBatbe 1 1jeNnaTHOCTV 3ApaBCTBEHE U CoumjaHe 3awTnTe

Hajsehu pgonpuHoc pacty peanHor BAlM-a, y Tpehem
KBapTany 2024. rogvHe, nmane cy 6pyTo mHBecTuumje
(MpadukoH 2.2). HakoH wTO je 3aburbexkeHa M3pPasuTo
BMCOKa CTOMA pacta OpyTo MWHBecTUUWja y MPBOM
KBapTany, y apyrom u tpehem KBapTany 3abusbexeHe cy
yMjepeHuje ctone pacTta (04 9,6% 1 8,7%, pecnekTusHo)'2.
Mocrwentrbe objaBrbeHN nogaum o ctpyktypu bAM-a, no
pacxogHOM MPUCTYNY, YKa3yjy Ha TO Ja je eKOHOMCKa
AKTUBHOCT y MpBa Tpu KBapTana 2024. roguHe 6una nog
yT1LajeM 13y3eTHO BUCOKKX CTOMa pacTa UHBeCTUMja'™?
(15,6% 3a npBa TpW KBapTana, y 0O4HOCY Ha UCTW NEPUOL,
npetxogHe roguHe). Npu ToMe, HeMa Ha3Haka fda je
pacT YKYMHMX HOMMWHANHUX WHBeCTMUMja noc/beamua
CHaXHOT pacTa HeTo MNpuaMBa MO OCHOBY CTPAHUX
OVPEKTHUX MHBECTUUWja, jep je 3abuibexeH roauvilhbi
nag of 3,8% 3a npea Tpu KBapTtana 2024. roguHe, y
OQHOCY Ha UCTW Nepuod NPEeTXOAHe roanHe (geTasbHuje
BuAajeTn nornassbe 4.1.2 UHAHCNjCKK payyH).

" Yyewhe djenamHocmu npepahugayke uHOycmpuje y yKynHoj 6pymo
0odaHoj epujedHocmu y mpehem kgapmarny je usHocusio 14,7%.

2 Yyewhe 6pymo uHsecmuuyuja y ykynHom b/Jl1-y y mpehem keapmarny
2024. 200uHe usHocuso je 30,9%.

3 Peguduparbe nodamaka O UHBeCMUYUjaAMA KAo KOMNOHeHme
bArl-a je epno yecmo. lpema cyx6eHuM nodayuma objagrbeHum y
Oeyembpy 2023. 200uHe, pedsiHe UHBECMUYUje y Np8OM NOJTy200UWIMY
2023. 200uHe 3a6urvexusie cy 200uWroU pacm o0 12,6%. Y nocreedroj
o6jasu Koja ce kopucmu 3a u3pady 0802 ussjewmaja, pacm peasHux
uHeecmuyuja usHocu 5,6% y ucmom nepuody, wmo nokasyje Ha
3HayajHo pesuduparbe cyyxb6eHuUx Nodamaka.
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Crnabmere NHONATOPHMX NPUTKCAKa Y ofjesbLmma poba,
Koje umMHe 3HauyajHy CTaBKy W3faTaka AoMahvHCTaBa,
[OMpUHMjenojeHacTaBKy pacTanoTpoLurtegomahuHcTaBa™
y Tpehem kBapTany 2024. roaunHe, Te je 3abUibexeHa cTona
pacTta noTpolure fomahrHcTaBa of 2,3%'°.

MN3B03 poba u ycnyra (uvje je yuewhe y BAlM-y, npema
pacxogHoM mpucTyny, y Tpehem KBapTany WM3HOCWIO
43,5%), ctarHupao je y Tpehem KBapTany, HakoH neT
Y3aCTOMHUX KBapTana y Kojuma je 3aburbexeH roguilbu
nag. 3HauajHo yyewhe n3Bo3a poba u ycnyra y yKyrnHom
B[lM-y, Kao 1 3aburbexkeHa bnara roguLba CToNa PacTa,
pesyntMpanu cy MO3UTUBHMM [AOMPUHOCOM pPacTy
ykynHor BJiM-a. HeraTvBaH [onpuvHOC HeTO WM3BO3a
yKynHom pacty b[M-a moxe ce npunucatn cnaboj
CMNOJbHOj NOTPaXKhW, MPOMjEHUN Y CTPYKTYPU NMOTPaxHe
(pacT noTpaxme 3a ycnyrama y ogHocy Ha pobe, Wwro je
Noce6HO M3paXKeHO HAKOH NaHZeMuje BUPYCa KOPOHa),
N NOC/beANYHO, yCrnopaBaky EKOHOMCKE aKTMBHOCTU
HaLUMX raBHUX TPrOBUHCKMX MapTHepa.

lpaduvKoH 2.2: [lonprHOC roAuLLH0j CTOMU MPOMjEHE KOMMOHEHTU
BiM-a npema pacxogHOM NpUCTyny
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CkpomaH pact obvMa WHAYCTPUjCKe MpPOU3BOAHE,
y UeTBPTOM KBapTasly, pesyfntaT je pacta obuma
npov3BoAwe Yy  [AjenaTHoCcTMMa  npepahuBauke
nHpyctpuje (1,2%) n npowusBofrwe ¥ CHabaujeBahba
eneKTpPUYHOM eHeprujom u racom (1,6%). Npepahnsauka
UHOyCTpWja je 3abwbexuna rogulikbh  pact Yy
nocsbefrem Kaaptany 2024. rofgvHe, HaKoOH oOcam
y3aCTOMHUX KBapTanay Kojuma je 3aburbexxeH nag obrima
npowunssogre. C apyre cTpaHe, AjenaTHOCT pyJapcTsa je
3abubexnna roguwn nag of 5,7%, necetn KBapTan
y Hu3y. Y okBupy npepahrBauke mHpycTpuje, BehnHa
Haj3HayajHMjuX rpaHa Cy, Ha TrOAULIHKEM HUBOY,
3abwbexunne nag obuma MpoU3BOfAHE Y UYETBPTOM
KBapTany. Hajsehu roguwwmbun nag obrma nHAyCTpurijcke
MPOV3BOAHbE 3abUSbexusie Cy MPOW3BOAHA MeTaTHUX
npoussoda M NpouM3BoAra NPOU3BOAA Of Fyme U
nnacTmyHmMx Maca, og 15,7% wu 6,5%, pecnekTnsHO.
Ca ppyre cTpaHe, mpousBofara 6asHMX MeTana je y
YyeTBPTOM KBapTany 3aburbexuna K3pasuto BUCOKY
cTony roauwmer pacta obvma npowuizBoarbe (92,1%),
WwTo je Hajsehrm anjenom 6uo pesyntaT 6asHor edekTa,
€ 063VPOM Ha NPUBPEMEHN 3aCTOj y MPON3BOAHN jefHOT
opf Hajsehnx NocTpojerba 3a NPOM3BOAY YennKa Koju ce
Jecno y yetBpTom KBapTany 2023. roanHe.

2.2 UHAyCTPpHjCKA IIPOU3BOAHA

HakoH ocam y3acTomHMX KBapTana Yy Kojuma je
3a0ubexeH roauwmwK  nap  obuma  MHAYCTpujcKe
npoussofmwe, y nocwbefmwem Keaptany 2024. roauHe
3aburbexkeH je 6narv roguwby pact og 0,7% (MpadurkoH
2.3). MNoropLwaHn eKOHOMCKM 1 UHAOYCTPUJCKU 13rneau
y EY, mopgaTtHo oTeXaHu rnobaiHNM reonoimTUUYKNM
TeH3Mjama, YTUUANM Cy Ha CMarbere TpaXhre Ha
TPXKMLUTYMA HALIUX FaBHUX TPrOBUHCKMX NapTHePa, LWTO
Ce ornepa y Bp/io CKPOMHOM pacTy ob1uma UHAYCTprjcKe
npon3Bofme y yYeTBPTOM KBapTany. 3a 2024. roguHy,
YKyrnaH 061MM UHAYCTPUjCKe MPON3BOAHE 3abUbexno je
nag og 3,9%, y OfHOCY Ha NPETXOAHY rOANHY.

* Yyewhe nompouwrbe domahuHcmasa y ykynHom BAlM-y y mpehem
keapmary 2024. 200uHe u3Hocus10 je 59,0%.

> [pocjeyHa 200uwrba cmona pacma nompouwikbe 0oMahuHcmasa 3a
2023. 200UHy y 0OHOCY Ha npemx0o0HY 200UHy usHocusa je 1,1%.
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paduKkoH 2.3: [lonprHOC roauLLbMM CToMNama pacta/naga obrma UHAYCTpurjcke
NPOV3BOAHE MPEMA VHAYCTPUJCKUM MOAPYYjUMA, N3BOPHY NHAEKCH
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MocmaTpaHo npema rMaBHUM UHAYCTPUJCKUM rpynama,
Hajsehun JonprHOC pacTy YKynHor obrma nHaycTpurjcke
Npon3BOAHe,yYeTBpTOMKBapTany2024.rognHe, umanaje
rpyna iHTepmeanjapHu Npon3BoAuU, Koja je 3aburmbexunna
pacT Ha roguvwrem HuMBOy of 3,5% (fpadukoH 2.4).
NHTepmeaujapHN Npoun3Boav 3abnmexnnuy cy roguiliu
pacT HaKoOH Ocam y3acTOMHWX KBapTana y Kojuma je
3aburbexeH naf o6uma Npoun3BoAHsE, a LTO je Hajaehrm
Anjenom nocsbeaunua 6asHor edekra, 36or Beh HaBefeHe
nprvBpeMeHe oOycTaBe Yy MPOU3BOAHKU Y UYETBPTOM
kBapTtany 2023. roguHe.
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Benvkn fjonpuHoc oBe MHAYCTPUjcKe rpyne Takohe je y
cKnagy € heHNM BeNuKUM yyewhem y yKynHom MHAEKCY
obuma uvHAYycTpujcke npoussoare's. OcTane rnaBHe
WHOYCTPUjcKe rpyne cy 3abubexune roaumby naj
ob6vMa Npovr3BoAHe Yy UeTBPTOM KBapTasy, U3y3eB rpyne
HeTpajHMX NPou3BoAa 3a LUMPOKY MOTPOLHY, Koja je
3abubexkuna pact og 1,7%.

lpadukoH 2.4: lonpuHOC roanLbKIM CToNama pacta/naaa obrma UHAYCTpurjcke
NpPOoV3BOAHE NPeMa MHAYCTPUJCKMM rpynama, N3BOPHN MHAEKCH
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2.3 IInjene

HakoH WTo je y npeTxofHoj roanHu 3aburbexeHa BUCOKa
cTona uHdnaumje (6,1%), y 2024. roonHn 3abUbeXeHo je
6p30 ycrnopaBare pacta foMahunx NOTPOLIAYKMX LiMjeHa
(1,7% Ha roguwrem HMBOY) 6e3 ob3upa Ha 3HavajHe
npomjeHe Ha TPXMLLTY pafa, Koje ce mocebHo orneaajy y
pacty MMHMManHe nnate. Y nocsbefem Ksaptany 2024.
rogurHe, 3abusbexeHa je roguma cTona nHonauuje oa
1,5%, wto je y ogHocy Ha Tpehun KBapTan Buwe 3a 0,2 nn.
lfoanwmm pact noTpoLlavknx unjeHa y buX, y uetsptom
KBapTany, 6ro je HmWxM 3a 0,5 nn, y ogHocy Ha WCTK
KBapTan npetxofgHe roguHe. lNocmaTpajyhu KpeTtame
JOMahMX U MHOCTPaHUX MPOCjeYHUX MOTPOLUAYKMX
umnjeHa, npumjehyje ce ycknahuBarbe pacTa UMjeHa,
roje je ropuwha nHdnayvja 3a yeTBpTU KBapTtan 2024,
rogviHe y 30H1 eBpa nsHocuna 2,2%.

Hajsehu roguwumby pacT umjeHa, y 4eTBPTOM KBapTany,
3abumbexeH je 3a cbepehe KaTeropuje noTpoLiayke
Kopne: ycnyre pectopaHa v xoTtena (6,4%), 34paBCTBO
(4,3%), Te xpaHa un 6esankoxonHa nuha (4,1%). Ha
Kpajy 4YeTBpTOr KBapTana, LjeHOBHUW OAjerbak XpaHe u
6e3ankoxonHux nuha je 3aburbexno BrLy CTOMY pacTa
(3a 2,4 nn) y ogHOCY Ha Kpaj NpeTXOA4HOr KBapTana.
LinjeHe xpaHe n 6e3ankoxonHux nuha cy y geuembpy
3abumbexune Hajsehy roanLby CTOMy pacta of NoyeTka
roguHe, a Takohe v Behy ctony pacta y ofHoOCy Ha Kpaj
NCTOT KBapTana npeTxofaHe roguHe (3a 1,6 nn).

6" [loHOep 3a UHOYCMPpUjCKYy epyny UHMepMeoujadpHUX npou3godd
usHocuo je 37,7% 3a 2024. 200uHy.

CnyxbeHn nopauy Ccy MoOKasanu rogvwibu nag y
ofjerbLMa pexunjcKkux TPOLLKOBa 1 NpeBo3a, 6e3 063mpa
Ha NOCKyrn/behe enekTpuyHe eHepruje 3a gomahmHCTBa
y 0ba eHTWTeTa 1 OuyeKMBaHW yTuuaj 6asHor edekTa y
HaBefeHVM ofje/bLymMa. Y YeTBPTOM KBapTasy, ofjerbak
npeBo3a je 3abUbexno roguwrbk nag of 4,1%, ook je
OAjerbak PeXunjcKmx TPOoLLKoBa 3abubexno nag og 1,1%.
NHaue, umjeHe pexnjckux TPOLIKOBa Cy CTarHupane y
2024. rogviHK, Ha roguwbem HuBoy (0,1%), LWTo nokasyje
Kako TPeHYTHO HeMajy YYMHaK Ha YKYNHy uHdnawmjy, AoK
ce oyekyje aa he y HapeHOM neprogy CTBapaTy JodaTHM
nHdnatopHn Nnputncak. Op novetka 2025. rognHe, LnjeHe
enekTpuyHe eHepruje 3a rpahaHe y PC-y he 6utn Buwe
3a 7,7%, pok cy y ®buX unjeHe enektpuyHe eHepruje seh
nosehaHey aBrycty 2024. roguHe 3a 10% 3a fomahrHCTBa,
Te oKo 8% 3a mane npepyseTHuke. LinjeHe enexktpuyHe
eHepruje, raca M eHepreHata y buX, kao HajBaxHuju
NoAoAjerbak YKYMHUX PEXUjCKMX TPOLLKOBA, 3aburbexusie
Cy roguLkby Nag umjeHa og 3,2%, y 4eTBpTOM KBapTany, y
OfHOCY Ha UCTU KBapTan NpeTxofHe rogvHe. Ho, nmajyhn
y BUAy HaBeAeHa noehatba LyjeHa enekTpuyHe eHepruje,
oueKkyje ce AasbhbM MHONATOPHWM NPUTUCaK Ha UujeHe
poba u ycryra Koje HUCY MOANOMXHE CHaXHUM NpoMjeHama
ycnvjeq KpeTatba Ha MehyHapogHUM TPXKUWTUMA. Takohe,
TPeHA pacTa uMjeHa ocTanux ofjerbaka, Koju je npucyTaH
op noyeTka 2024. roguHe, NOCeOHO y YCYyXKHOM CEKTOpY
(pecTopaHu 1 yrocTUTE/bCTBO; pekpeaLmja u KynTtypa), y
HapefnHom nepuopy he BjepoBaTHO 6UTKU Mo AOAATHUM
NPUTUCKOM  pacTa pexujckmx Tpowkosa. Octane
KaTeropuje noTpoLuayke Koprie cy, y 4eTBPTOM KBapTasy,
3aburbexnne roguLlby pacT, M3y3eB Kateropuje ogjehe
obyhe Koja KOHTVMHYMpaHoO gjenyje AedbnaTopHO Ha YKynHe
npocjeyHe NOTPOLLAYKE LiMjeHe, Te KaTeropuvje HamjeLTaja
Koja je 3aburbexkunia 3aHemMapyB roguilbm nag.

Ycnnjep HaBefeHOr 3HayajHOr MPUCYCTBa LjEHOBHMX
npuT1CaKa y KaTeropuju yCciny>KHUX ajenatHocTu, 6asHa
nHdnaumja' je, Ha Kpajy ueTBpTor kBapTana 2024.roauHe,
6una 3a 1,4 nn BMwa Y OAHOCY Ha CTOMY pacTa YKymnHUX
umjeHa (MpadukoH 2.5). MHdnaymja y cektopy ycnyra'®
KOHTUHYMPAHO je BMUCOKa y MNOC/beftbe TPU TofuvHe,
Te Ha Kpajy 4eTBpTOr KBapTana WCTY MNpoujeryjemo
Ha 4,4%, Ha ropgnwmwem HuBoy. Mehy ycnyrama Koje
6urbexe Haju3paXkeHuju pacT LMjeHa CBakako ynase
uMjeHe HajaMHWHA 1 ycyre rMonpaBky Te agantuparba
CTaHOBa, YC/lyre pectopaHa U xotena, Te QUHaHCujcKe
ycnyre. BUTHO je yKa3aTu Kako Cy npocjeyHe LujeHe nog
BENUKUM yTuLajeM pacTa 6a3He nHnaymje, WTo yKasyje
Ha CBe 13paxeHujn pacT gomahux umjeHa. lNep3ncTeHTHO
BMCOKe cTomne 6a3sHe uHdnauyuvje, koje cy Beh Kpajem
npsor nonyroguwTta 2023. rognHe 6une u3Hag crona
YyKynHe unHbnauuje, y3pokoBahe fdarbkbi CUHAUKANHA
npuTMcak 3a YycknahrBatbeM peanHuMX Mpumara C
pacToM XMUBOTHUX TPOLLKOBa. ba3Ha nHonaumja je seh
noA yTuuajem 3HauyajHoOr pacTa peanHuX nnaTta, Koje cy
npema nocsbefhrM MoAauuma y 4eTBPTOM KBapTany
3abubexmne pact op 7,9% (Bugjetm peTarbHuje y
noTtnornassby nate 1 3anocneHocT).

17 baszHa uHgnayuja je npoujeHa LibbuX.

WHpnayuja ycnyea je npoujerHa LIbbuX.
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[paduKoH 2.5: KBapTanHe roauiHe npomjeHe npocjeyHnx
noTpoLayknx umjeHa y buX, Ha Kpajy kBaptana
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I XpaHa v GezankoxonHa nuha M Ycnyre

WN3Bop: BXAC

Hanomena: U3pauyH 6a3He uHdnaumje npema metoponornju EBPOCTAT-a y ofgHocy Ha meTogonorujy LIBBux
13y31Ma I0aTHO OfijesbaK anKkoXonHuX nuha 1 yBaHa Te y CKNOMy eHepreHara U3y3uMma umjeHe enekTpuiHe
eHepruje. Kako cy fomahe uujeHe 3a oBe oajesbke popmupaHe afMUHNCTPATUBHO, T€ KaKO HUCY TONNKO
3aBUCHE O/} €r30reHUX LnjeHa, n3pauyH gomahe 6asHe jecep yje no IEHOM OCHOBY, WITO je
BEOMa uYecTa Mpakca y MOjeAMHUM 3eM/baMa Koje METOAONOrujy Kpeupajy Ha OCHOBY €KOHOMCKMX
CneunduUHOCTY 3emmbe.

2023. 2024.

BasHa nndnauvja CPI

Ha kpajy uetBpTOor kBaptana 2024. roguHe, Hajsehu
LJOMPUHOC YKYMHOM pacTy uujeHa 3abuibexeH je 3a
ofjesbke xpaHe u 6e3ankoxonHux nuha, Te ocTanmx
npovssoga u ycnyra (gonpuHocn o 1,8% u 0,3%,
pecnekTnBHO). LinjeHe xpaHe n 6e3ankoxonHux nuha
Cy, Ha Kpajy ueTBpTOr KBapTana, 3abusbexune rotoBo
LBOCTPYKO Behu JONPUHOC YKYMHOM pacTy LujeHa, Yy
OHOCY Ha Kpaj npetxofHor keapTtana (lpadukoH 2.6).
HeraTvBaH [JONPUHOC YKYMHOM pacTy MOTPOLAYKUX
unjeHa gane cy Kateropwuje opjeha n obyha, pexujckn
TPOLLKOBW, Te NpeBo3. ¥ NnpBomM KBapTany 2025. roguHe,
ouyekyjemo 6naro Behe roguwie cTone uHOnauuje,
NpPBEHCTBEHO 3060r pacTa UujeHa enekTpuyHe eHepruje,
pacTa unjeHa xpaHe Te 6a3Hor edekra.

Jeuembpa 3aburbeXkeH NpocjeyaH pacT uujeHa og 24,4%,
y ofgHOCy Ha npocjek 2021. roguHe, OQHOCHO npwuje
nepuoga cHaxHuUX MHGNATOpHMUX LWoKoBa. OBO je BarKHO
UMaTh y BUAY Ca acrneKkTa pacnosioXKmBOr AOXOTKa, jep,
Mmako uHOnaymja ycrnopasa, MNpocjeyHe MNOTPOLIaYKe
LUMjeHe Cy W pJasbe BuUlle y OAHOCY Ha npeTxofHe
nepuoge. Y ToM KOHTEKCTY, Takohe je BaXKHO Harnacutu
[a cy 3emsbe y pa3Bojy nocebHo ocjeT/brBe Ha noseharba
LinjeHa OCHOBHUX XUBOTHUX NOTPENLWTUHA MNONYT XpaHe,
PeXMjCKNX TPOLIKOBa 1 ropuBa. Ha rpadukoHy mncrnog
nprikasaHe Cy roguirbe ctone nHbnauuje, y geuemopy,
3a opjerbke xpaHe 1 6e3ankoxonHux nuha, peXxmjckux
TPOLLKOBA, Y NPEBO3a, Kao W HIMXOBe NPOMjeHe LunjeHa
y ogHocy Ha 2021. roguHy, Te 2015. rognHy (TpadukoH
2.7). [akne, nocmatpajyhm Tpu HaBegeHa rnaBHa
OAjerbka y YKynHoj NOTPOLUAYKOj KOPMY CTAaHOBHULLITBA,
Koju npema yyewhy notpoure nmajy 64,6% y yKynHoj
CTPYKTYpW, jaCHO Cy BUA/bMBE 3HauyajHe CTone pacTta
umjeHa, y ogHocy Ha npocjek 2021. roguHe, a nocebHo
y oAHocy Ha npocjek 2015. roguHe. Haj3HauvajHujn pacT
umjeHa, y feuembpy, y ogHOCy Ha npocjek 2021. roguHe,
3aburbexeH je 3a KaTeropujy xpaHe 1 6e3ankoxosHuX
nuha (op 41,3%). Takohe, nako cy oajerbuu npesosa u
PEeXMjCKNX TPOLLKOBA, Y AieLleMOpy, 3aburbexkunm nag Ha
rogvwHbeM HUBOY, LiMjeHe y HaBeeHUM ofjerbuuma cy
nopacne3ayak 17,8% n 22,2%, y ogHocy Ha npocjek 2021.
roguHe'. [lo Kpaja rogvHe Cy HajaB/beHa npopyera
NPUBPEMEHMX Mjepa 3ak/byyaBatba LMjeHa OCHOBHUX
MKUBOTHUX NoTpenwTuHa?’, anu LIBBrX aHanu3e edekata
JocafalbuX Mjepa HUCY YKasasie Ha CMakberbe YKynHe
nHdnauwje.

lpaduKoH 2.6: lonprHOCKU roAuLLEbYM CTOMama npomjeHe
MOTPOLLIAYKUX LijeHa, Ha Kpajy KBapTana
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I Onjeha v obyha I Pectopaty n xotenu I rpesos

B ocrano cPI

W3Bop: BXAC

[padukoH 2.7: MpomjeHe NPOCjeUHX NOTPOLIAYKIX LijeHa MaBHUX
nopofjesbaka NoTpoLLayKe Kopre, y feLembpy

Prevoz

Rezijski troskovi

Hrana i bezalkoholna pica

CPI

-20% 0% 20% 40% 60%

- Stopa promjene cijena u odnosu na prosjek 2015. godine
Stopa promjene cijena u odnosu na prosjek 2021. godine

I stopa promjene cijena u odnosu na isti mjesec prethodne godine

W3Bop: BXAC

Mako je op gpyror nonyroguwTa 2023. rognHe oTnoyeno
ycrnopaBsame pacta MpOoCjeyHUX MOTPOLUAYKMX LMjeHa,
WHOEKC MOTPOLLAYKMX LMjeHa jol YBUjeK Ourmbexu
peKkopaHe HMBOe of Kafa ce cny6eHo npukynsbajy
nojaum o umjeHama y buX, npu uemy je Ha Kpajy

20

19 Y deuembpy, npocjedHa Hemo nnama y buX nopacna je 3a 43,3%, y
00HOCy Ha npocjek 2021. 200uHe.

20 Bnada ®edepayuje buX je Ha npujednoz ®edepanHoz MuHUCMapcmaa
mpeosuHe yceojusia hokpemarse [pojekma ,3aky4asamo yujeHe”
Kpajem 2023. 200uHe, y mpajarby 00 mpu mjeceya 3a 40 npou3sood,
Koju 0byxeamajy xusomHe HaAMUpHUUe U XU2ujeHCKe NompenwmuHe.
DedepasnHo MUHUCMAPCMBO Mp20o8uHe 00 1. okKmobpa Hajasuso je
uemepmu masnac 006pososbHO2 Npojekma Koju je mpajao 0o kpaja
2024. 200uHe, 20je je nonuc Npou3800a Ca CHUXEHOM U 3aK/by4aHOM
yujeHomM npowiupeH Ha 56 npoussoda. MuHucmapcmso mpzosuHe
u mypusma Penybnuke Cpncke 00 1. aseycma je Hacmasuso
006p0OBO/bHY AKUUJy 3aK/by4asarsa UujeHa y CKoNny Kamnarbe
LJpywmaeeHo 002080pHU’; a koja je nokpeHyma mokom 2023. 200uHe.
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2.4 ITnaTe M 3aIIOCJIEHOCT

Mo3nTuBHa KpeTara Ha TPXKMLWTY pafa Cy HacTaB/beHa,
Te je Npema agMMHUCTPATUBHUM nopauuma?’, y buX y
Oeuembpy 2024. roguHe 6uno peructposaHo 320.696
He3anocNeHnX nN1La, LWTO NpefcTaB/ba CMakere o 6,6%
y OAHOCY Ha UCTU Mjecel, npeTxoaHe roauHe (MpadukoH
2.8). bpoj He3anocneHnx NMua 3abubexno je 6narv nag
N Ha MjeCeYHOM HMBOY, YeTBpPTU Mmjecel, Y Hu3y (0,4%).
Mpema nocsbefre JOCTYNHUM nofdaumma m3 AHkeTe o
pagHoj cHasw, 3abubexeHa je cTona He3anocCieHoCTH
o 12,2%22.

lpaduKoH 2.8: Bpoj He3amoceHNX NMLa 1 FoANLLEE NPOMjeHe, KPaj
KBapTana
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W3Bop: BXAC, AreHuwja 3a paj v 3anousbasatbe buX

lpaduKkoH 2.9: lopuniuke NpomjeHe 6poja 3anocseHrX No
[AjenaTtHOCTMMa, Kpaj KBapTana
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pahesuHapcTso Mpepahueauka nHaycTpuja
I Xorenu v pectoparn [l VHdopmaumje n komyHuKaLmje

YkynHo BuX

Y nmeuembpy 2024. rogviHe, 3abuibexxeH je 6rnaru pact
6poja 3anocsieHrX LA, Ha roaniibem HBoy of 0,6%,
a yKynaH 6poj 3amnocnieHux nuua mM3Hocuo je 858.042
(TpadukoH 2.9). Mpema nocrbeabe [OCTYNMHM NoAaumnma
M3 AHKeTe O pafHOj CHa3u, CTona 3amnocsIeHOCTU
usHocuna je 43,6%??3. MocmatpaHoO MO AjenaTHOCTUMA,
KyMynaTuBHO, y Aeuembpy 2024. rogvHe, y OAHOCY Ha
UCTU MjeceL NPETXOAHe rofuHe, Hajehun 6poj noseharba
3aMnocsIeHnX NnLa 3abubexeH je y ajenaTHOCTUMA jaBHU
cekTop (4.089), TproBMHa Ha BenuvkKo M Mano (1.841),
Te rpabeBuHapctBo (1.172). Hajsehe cmarere 6poja
3aMnocneHnx nua 3abWbeXeHo je 3a npepabuBauky
WHOYCTpWjy, Te 3a Bahere pyda M KameHa, a LWTo
je y cknagy c TpeHAoM naga obvmMa WHAYCTpujcKe
npovssogte y buX.

21 W3eop nodamaka: AceHuuja 3a pad u 3anowsbasare buX.
AOMUHUCMpamuseHU nodayu ce 6ad3upajy Ha esudeHyujama
He3anoc/ieHux Koju Cy npujas/beHu Ha 6upouma 3a 3anoWsbasarve.
HesanocneHum nuyem ce cmampd ceako /luue Koje UCnyrasa
3aKOHOM NPONUCAHe yc/108€e U NpUjas/beHo je y Hekom 00 3ae00d 3a
3anowsbasarve.

22 W3eop: bXAC, AHkema o padHoj cHasu 3a Il keapman 2024. 200uHe,
cenmembap 2024. Cmona He3anocseHocmu ce 00HocU Ha ydewhe
He3anoc/ieHux 1uyay yKynHomM akmusHOM CMAaHO8HUWMBY.

2 W3eop: bXAC, AHkema o padHoj cHasu 3a Il keapman 2024. 200uHe,
cenmembap 2024. Cmona 3anocsieHocmu ce OOHOcU Ha y4qewhe
3anocieHuXx uyd y yKynHom paoHo cnocob6HoM CmMaHo8HUWMBEY.

Y yerBptom KBapTtany 2024. rogvHe, HacTaB/beH je
HOMVHaNHN pacT HeTo MaTa, raje Cy npocjeyHe nnate
3abwbexnne roguwn  pact og 94% (MpadukoH
2.10). Crabunuszauuja MHONATOPHUX MNpUTHACaKa, Y3
pacT HOMWHANHMX 3apafa, pe3ynTmpana je 3HavyajHUm
pacTomM peanHux nnata y 4yeTBpTOoM KBapTany, of 7,9%
Ha roguwHbeM HUBOY. Y HapedHOM nepuogy ce oyekyje
HacTaBaK pacTa peasiHMX MnaTa, Koju je fobpum aujeniom
YCNIOBJbEH PaHuje NOTNNCaHUM CUHAVKAIHUM YrOBOPUMA,
Te JasbhbMM PacToM MUHUManNHe nnate y 2025. roguHun, a
Koja je Beh 3HauajHO nopacna of novetka 2024. roguHe.
YkynHa nHdnaumja 3a 2024. roguHy He Mokasyje nopacr,
wTo 61 6UNo OYEKUBAHO YyC/Wjef, OBaKBUX MPOMjeHa Yy
TPOLLKOBMMa Mpor3Boare. Moryhe je fa je uHuUmjanHy
edekaTancopbupaH npodutHMMMapKama, Te fa he ce nyHw
edeKaT Ha eKOHOMCKY aKTMBHOCT U LMjeHe OfpasnTL TeK y
HapeZHoM nepuogy. HomyHanHu pacT nnata 3abumbexxeH
je y cBuM pjenatHoCcTMa Yy AellemMbpy, Ha roguilkbem
HVBOY, C TUM LUTO je Haju3parkeHuju pacT 3aburbexkeH 3a
npepahueauky uHayctpujy (12,5%), agMUHUCTPATUBHE U
nomohHe ycny»He ajenatHocTu (12,3%), Te nosbonpuspesy,
LyMapcTBO 1 prbonos (12,0%).

IpadukoH 2.10: foguLHbe MPOMjeHe NPOCjeUHKX KBapTasHUX niaTa
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= = = [O[ULWIFYN PACT
peanHux nnata (a.c.)

I pocjeure HomuHanHe

WN3Bop: BXAC
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3. DUHAHCUJCKU CEKTOP

MoHeTapHa KpeTartba y YeTBPTOM KBapTaay cy
o6ubexunm HacTaBak ctabunHor TpeHga nosehamwa
HOBYaHe Mace Yy LMpeM CMUCTY, CHaXaH pact
pesepBHOr HOBLA U, MOC/beANYHO, Naji MOHeTapPHMNX
mynTunnukatopa. Heto pfeBusHe pesepBe cy
3abwbexune 3HavajaH KBapTanHu pacrt. Pacr
o6GaBe3He pe3epBe ce HacTaBMO M Yy YeTBPTOM
KBaptany 2024. roguHe, y3 uUctoBpemeHo 6naro
KBapTtanHo noBehawe BulIKa un3Hap o6aBe3He
pesepBe. Bucok KpegutHM pacTt, HacTaBaK pacra
Aenos3uTa, 6narv nag ctpaHe akTuBe, Te pacT cTpaHe
nacuBe cy K/by4Hu gorahaju y nocioBHOj aKTBHOCTM
6aHaka TOKOM 4eTBpTOr KBaptana 2024. roguHe.
AKTMBHe KaMaTHe cTomne Cy He3HaTHO U3MujereHe,
AOK Cy KamaTHe cTone Ha HOBOYroBopeHe Aenosunte
CTaHOBHMWITBAa 6Gnaro mnopacne Ha KBapTasHOM
HUBOY, Avjenom u 36or 6asHor edpekra. bepzaHckum
NpoMeTOM je Yy OBOM WU3BjewITajHOM nepuogy
AOMMHMpana npumapHa TpProBuHa o6Be3HMLaMa
jaBHor gyra ®epepaumje bocHe n XepuerosuHe.

3.1 [leBu3He pe3epBe ¥ MOHEeTapHa
KpeTamwma

Ha kpajy peuemb6bpa 2024. roguHe, HeTO [eBM3He
pe3epse cy usHocune 17,64 munujapam KM n Buwe cy
3a 777,2 munuoHa KM n 1,35 munnjapan KM y ogHocy
Ha Kpaj Tpeher kBapTana 2024. roanHe 1 Kpaj 4eTBpTOr
kBapTana 2023. roguHe pecnektuBHo (MpadukoH 3.1).
Y nornepy CTpykType noptderba [EBU3HUX pPe3epBM,
ycnujen npunarohaBara noptoderba TPXULLHMM
YCIOBMMa 1 OYeKUBarb1Ma, 3abumbexeHo je noseharbe
yuewwha xapTuja of BpUje[HoCTN y nopTdherby AeBU3HMX
pe3epBu. PacT geBM3HMX pe3epBU je 6O AMPEKTHA
nocsbeanua NO3UTUBHOI KBapTasHOM canfa KyrnoBuMHe
n npopaje KM ¢ komepumjanHum 6aHKama Y UHTEPHUM
AernoHeHTMMa Koju je n3Hocmo 316,4 munmnoHa KM. Mo
OCHOBY CepBUC/patba jaBHOT Ayra, y YeTBPTOM KBapTasy
Cy 3a01IbeXKeH 0gIBU Yy BUCKHM 0F 249,9 mununoHa KM.
OBakBa KpeTatba [eBM3HUX pe3epBu Cy MMana [ABa
rnaBHa ¢akTopa. [lo noc/meawUmM nojauuma 13
CTaTUCTUKa MnaTHor 6unaHca bBuX, 3abumbexeHu
pacT Ao3HakKa M3 WHOCTPAHCTBA W CTabuiHe cCTpaHe
AVPEKTHE UHBeCTULMje Cy HajBjepOBaTHUjU Y3POUHULM
nosehaHe cTpaHe aKTVBe Yy KOHCONMAOBAHOM GunaHcy
MOHETaPHOr CeKTopa. Ycnujen 3abusbexXeHor cMamerba
CTpaHe aKTuBe OaHaka y 4eTBpTOM KBapTany 2024., Te
noeehate feno3uta 6aHaka kog LIBBuX, moxemo pehu
[a je peontyMu3aumja noptdesba H6aHaka Ka akTMBU
AEHOMUHMPaHOj y KM 6una Haj3acny>kHuja 3a CMOMeHy T
KBapTasiHX pacT.

LIbbuX BUJITEH 4 2024

IpadukoH 3.1: BpyTo geBu3He pesepse LIBBuX n koeduumnjeHT
nokpvha MoHeTapHe nacriBe HeTo AeBM3HIM pe3epBama
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KoeduuujeHT nokpuha moHeTapHe
nacuse AeBuU3HUM pe3epBama (A.c.)

I V'vsecTvumje y xapTuje on
BpujeaHocTM (n.c.)

I AenosvTi KoK HePe3NAeHTHNX I Ocrane craske (n.c)
6aHaka (n.c.)

W3sop: LIBBuX

Y ueTtBpTOM KBapTany 2024. rofuHe je 3abusbexeH
pacT KoeduumjeHTa Nokpuha MOHeTapHe nacrBe HeTo
JeBn3HMM pe3epsama Ha 108,39%. MNpema n3BjewTajy o
apaH)XMaHy BaflyTHOr ofbopa, HeTo AeBU3He pe3epse
LIBBuX cy Ha gaH 31.12.2024. roguHe 6une Behe opf
MoOHeTapHe nacuse LIBbuX 3a 1,37 munnjapam KM.

Y yeTBpTOM KBapTany 2024. rognHe 3abuibexeH je 6naru
nag notpaxmwe fomahux cekTopa 3a rOTOBMHOM, LITO
je pe3ynTMpano KBapTanHMM MajoOM rOTOBMHE W3BaH
MOHeTapHuX BRactu y usHocy 47,6 munmoHa KM. C
0631poM Ha TO fAa je y NCTO BpujemMe 3abubexeH pacTt
rotoBUHe BaH 6aHaka of 63,6 munmoHa KM, oBakBo
KpeTare je pe3yntaT CMatbeHe TOTOBMHCKe mno3suunje
KomepuwmjanHnx 6aHaka. Y ofHOCY Ha YeTBPTU KBapTas
2023. M3HOC rOTOBMHE M3BaH MOHETAapHUX BfAacTu je
nopactao 3a 394,1 munnoHa KM. NctoBpemeHo je, y
OfHOCY Ha Kpaj Tpeher KBapTana, 3abusbexxeHo 3HauyajHo
nosehamwe feno3uta 6aHaka KOA MOHETapHWX BacTui
op 645,6 munmnoHa KM. V3pa3nTo jak KBapTanHu pacT
Jernos3nTa je AOBEO M O 3HauyajHOr rofullker pacta
geno3mta 6aHaka KOA MOHETapHMX BRNacTu y WU3HOCY
op npubnmxHo 372,2 munuorHa KM. Haparbe, y ogHocy
Ha MpPeTXoAHW KBapTas, M3HOC MPEHOCMBUX AenosuTa
Apyrmx gomahmx cektopa KOA MOHeTapHMX BracTu ce
nosehao 3a 1,9 munnoHa KM. Kao nocmwepnua oBux
KpeTarba, 3abu/bexeH je KBapTanHW pPacT YKYMHOr
pe3epBHOr HoBUa of 4,05% (MpadukoH 3.2).
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[padukoH 3.2: KBapTanHe npomjeHe y KOMMOHEeHTaMa pe3epBHOT
HOBLa
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Il /enosuTyn 6aHaka

KOf| MOHETapHIX BacTun

[oTOBMHaA U3BaH MOHETapHUX BNACTU Pe3epsHu HoBaL

W3sop: LIBBnX

CHaXHMj» pacT pe3epBHOr HOBLA 0 KOMNOHeHTM M1 u
M2 arperata je TOkOM yeTBpTOr KBapTana 2024. roguHe
JOBeO [0 6raror naga MOHeTapHUX MyITUMIMKaTOpa 3a
MoHeTapHe arperate M1 n M2 (TpadukoH 3.4). KsapTanHe
npomjeHe y BUCUHM HOBYaHe Mace cy Yy Hajsehoj mjepu
6une pesyntaT pacta MoTpaxmBatba OGaHKapcKor
ceKkTopa npema pgomahumm cektopyma (y W3HOCY of
983,9 munuoHa KM) Ha cTpaHu KOHCONMAOBAHe aKTuBe
MOHeTapHOr cekTopa. Haj)HauajHujun pacT je ocTBapeH y
HeTo MoTpakMBarMa off LieHTpanHe Bnaje (3a fetabe
BMAjeTn nornaebe 3.3.). Y UCTO BpujeMe, HETO CTpaHa
aKTMBA KOHCONIMAOBAHOI MOHETapHOr CeKTopa je Ha
Kpajy Aeuembpa nopacna 3a npubnmxHo 620,6 MUIMoHa
KMy ofHocy Ha Kpaj centembpa 2024. roguHe.

KpeTatba MoOHeTapHux arperata y Tpehem Kksaptany je
00UIBLEXKMO HaCcTaBaK pacTa NMOHYAE HOBLA Y YXKeM U1 LUMPEM
cmmcny (MpadukoH 3.3). 3abubeXkeH je 3HauajaH KBapTaHu
pacT MoHeTapHor arperata M1 3a npubnuxHo 8994
MunmnoHa KM, a BehinHa osor noseharba (835,8 MunmoHa KM)
je 6rna nocrbeauLa pacta NPeHOCUBIX Aeno3unTa y Aomahoj
BanyTn y 6aHkapckom cektopy. OBakBa KpeTarba, Kaga ce
y3Me y 003Up 3HayajaH pPacT pe3epBHOr HOBLIA, Pe3ynTaT cy
edeKTa MOHeTapHe MynUTIIMKaLuje y GaHKapCKOM ceKTopy.

Y CTPYKTYpY MOHETAPHMX arperata, y O4HOCY Ha NMPEeTXOAHN
KBapTaJ, 3a0USbeXKeH je pacT CBMX Aemno3nTa, OCUM OCTanX
fenosnta y cTpaHoj Banytun. Hajeehu KeapTanHu pacT
eBMIEHTMPaH je 3a NpeHocMBe 1 ocTane gdenosute y KM
(509% wn 3,15% pecnekTMBHO). 3ajedHO Ca CrIOMEHYTUM
pacTom ocTanuvx fenosuTa geHoMnHoBaHrx y KM, KBapTtanHu
pacT NPeHOCUBUX W OCTannX Aeno3uta AeHOMMHOBAHUX
y cTpaHum Banytama of 0,44% u  2,79% pecneKkTmsBHO Ccy
foBenie [0 30MpHOr 3HavajHujer noeeharba KBa3u HOBLQA
(QM) op 2,22% y ogHocy Ha Tpehn KBapTan 2024. roguHe.
CnomeHyTa KpeTarba y MOHeTapHOM arperaty M1 n KBasu
HOBLa Cy floBeNa O pacTa HoBYaHe mace (M2) og 3,23% Ha
KBapTa/IHOM HMBOY Ha Kpajy feLembpa 2024. roamnHe.

IpadukoH 3.4: MoHeTapHa MynTunimKaLuja
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W3Bop: LIBBuX

padukoH 3.3: KBapTanHe NpomjeHe MOHETapHMX arperaTa
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3.2 O6aBe3Ha pe3epBa

Ycnujen ctabunHor pacta pgenosvta y 6GaHKapckom
CeKTOpY, TPEHA pacTa OCHOBHULE 3a 0bpayyH obaBe3He
pe3epBe je HacTaB/beH U Yy YeTBPTOM KBapTany 2024.
roguHe. lpocjeyHa ocHoBMUa 3a Mjecel centembap
je m3Hocuna npubnmxHo 35,71 munujapagn KM, wTto
npeacrasmba pact of 2,02% n 6,82% Ha KBapTasHOM ”
roguWHbeM HNBOY PeCneKTUBHO.

3aburbekeHn KBapTanHU pacT YKynHe OCHOBMLE 3a
ob6pauyH obGaBe3He pesepBe of 706,5 munnoHa KM
610 je pe3ynTaT pacTa OCHOBMLE 3a 06pauyH obaBe3He
pesepBe y KM og 454,5 mnnmnoHa KM 1 pacta ocHoBuue
3a 0bpauyH obaBe3He pe3epBe y OCTaMM BaslyTama of
252 munuoHa KM. Yuewhe ocHoBuue y KM y ykynHOj
OCHOBMLM 3a 06pauyH obaBe3He pe3epse je U3HOCUIIO
npubnmxHo 60%. OBaKBO KpeTare NpeacTaB/ba 6naru
pacT yyelwha ocHoBMLe 3a 06pauyH obaBe3He pe3epse Y
KMy opgHocy Ha Tpehu KBapTan. Y nornegy po4yHocCTu, Ha
Kpajy Tpeher kBapTtana 2024. roguHe, 83,4% oCHoOBULE 3a
ob6pauyH o6aBe3He pe3epBe ce OAHOCUIO Ha OCHOBHULY
ca npeoctanum gocnujehem go roguHy faHa. Mlako oBaj
M3HOC npepfcTaB/ba Onarm nag ydvewha y ofgHocy Ha
apyrn kBaptan 2024., kapa je ncto yyewhe msHocuno
npubnmxHo 83,8 %, pouHa CTPYKTypa OCHOBNLIE OCTaje
HemnoBoOJ/bHa Y cMUCY Benmkor ydyewha KpaTKOpouHe
OCHOBMLIE.
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M3pasnto KpaTKopouHa CTPyKTypa OCHOBMLUE 3a
06aBe3Hy pe3epBy je [OVMPEKTHW pe3ynTaT BeNnKOr
yyewha KpaTKOPOYHMX [feno3uTa Yy  K3BOpKMa
durHaHcMparba baHaka?,

HakoH ueTupm y3acTonHa cMatbera CTatba Ha pavyHUMa
pe3sepsu Kog LUbbuX, y uetspTom kKBapTany 2024. roguHe,
3abumbexeHo je noBeharbe MpocjeyHor cTaka cpefcTaBa
Ha pavyHuma pe3epsu Kop LIBbuX 3a 99,9 mununoHa
KM. OBakBa KpeTara Cy noc/befuua pacrta OCHOBULE
3a obpauyH ob6aBe3He pesepse (706,5 munuoHa KM),
ann n KeapTanHor nosehara BULIKa M3HaA obaBe3He
pesepse of 29,3 munnoHa KM Ha KBapTalHOM HWBOY
(TpadukoH 3.7). MocrbeanyHo, y nocmaTpaHoM neprogy
UMNANUMTHA cTona obaBe3He pe3epBe je HMXKa Yy
OAHOCY Ha npoLwnn KeBapTan u m3Hocu 16,70%. OBaj
HMBO MMMANLUWTHe obaBe3He pe3epBe Ha Kpajy jegHor
KBapTasa je HajHMXKM H1BO 3abusbexeH Of Kpaja apyror
kBapTana 2012. rognHe Kaga je nsHocuo 16,5%.

nepuoay, ycnujen pacta pgomahux penoswTa, MCTUYy
pacT OCHOBMLUE 3a ob6pauyH obGaBe3He pesepBe W
NCTOBPEMEHN MOPACT CTpaHe akTuBe 6GaHaka. Y
noc/befkbNX rOANHY AaHa, PacT CTpaHe akTmee 6aHaka
je pesynTtaTt peanokauuje UMOBVHE Y akTMBM GaHaka Ka
noeehatby cpefcTaBa feNOHOBAaHUX KOA Hepe3ugeHara,
Te MopacTa WHBeCTMpatba y OOBE3HMLE WHOCTPAHUX
Bflafia 1 Kopriopauuja.

lpadukoH 3.5: Crarbe pauyHa pesepsu Kog LIBBuX n umnamuntHa
cTona o6asesHe pesepse (OP)
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W3Bop: LIBBnX

lpadukoH 3.6: KBapTanHe npomjeHe BULLKa 13Hag obaBe3He pe3epse
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Y nocmatpaHom nepuogy UBBbuX Huje mujerana
cTone HakHaje Koje obpayyHaBa Ha pauyyHe pe3epBu
kon LIBBuX, kao HM cTony obaBe3He pesepBe Koja je
n3Hocmna 10% Tokom yeTBpTOr KBaptana 2024. rognHe
(Tabena 3.1.).

Tabena 3.1: XpoHosoruja namjeHe cTorne HakHafa Ha CpefcTBa Ha
pauyHy pesepsu kog LIBBuX

Crone HakHajie Ha CpeACTBa [IeNOHOBaHa Ha pauyHy
obaBe3He pesepse

Mouetak O6asesHa Crona o6aBe3He

Buwak cpeacTtasa

Ha Kpajy yeTtBpTOr kBaptana 2024. rognHe, npocjeyHun
BMILAK M3Haj obaBe3He pe3epse je, y OAHOCY Ha WUCTU
nepuopg npolusie roanHe, Marwu 3a 514,5 munmnoHa KM,
a TpeHI CMmarbera BMILKA M3HaL obaBe3He pesepse
npucytaH je of 2022. roguHe. Hajsehu pgmno oBor
CMarberba fecmo ce y TOKy papyror ksapTana 2024.
rofvHe, 0K je y 4eTBPTOM KBapTasy 3aburbexeHo 6naro
nosehame BuWKa M3HaL oOaBe3He pesepse Yy M3HOCY
og 29,3 munuoHa KM, WTo je n KapaKTepucTM4HO 3a
Kpaj roguHe. (MpadukoH 3.6). Yuewhe BuLWKa K3Haf
obaBe3He pesepBe y YKYMHUM ApKambumMa kKog LIBbuX
y Tpehem kBapTany nsHocu 40,12% v HUXK je 3a 6,8 nn
y OAHOCY Ha UCTW Nepuog npeTxofHe roanHe. Paznosn
npomjeHa y BULWIKY M3Hap obaBe3He pe3epBe OaHaka
Mory 6uTn MHOrobpojHu, of yera ce y mocmaTpaHOM

24 65,84% Oeno3uma y 6AHKAPCKOM cekmopy cnadd y Kamezopujy
npeHocusux 0eno3umd, Wmo YuHu 51,2% yKynHe nacuse 6aHKAapcKo2
cekmopa Ha Kpajy Yemapmoe keapmasna 2024. 200uHe.

npumj pesepse

Ob6aBe3Ha
pesepsay KM

pesepBay
ocTanum
BanyTama

n3Hag obaBesHe
pesepse

05.2019. -0,40% 10,00%

09.2019. -0,50% 10,00%

06.2021. 0,00% -0,60% -0,50% 10,00%

01.2022. 0,00% -0,60% -0,75% 10,00%

09.2022. 0,00% -0,10% -0,25% 10,00%

01.2023. 0,25% 0,10% 0,00% 10,00%

07.2023. 0,50% 0,30% 0,00% 10,00%

W3sop: LIBBuX
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3.3 AKTMBHOCTM KOMEpPILMjaTTHUX
6aHaka

Tokom yeTBpPTOr KBapTasa HacTaB/beH je TPeHA pacTa n
KpeawuTa 1 genosuta. CTame cTpaHe nacuse je nosehaHo,
a NCTOPWjCKM MOCMaTPaHO MaKCMMAJIHO CTarbe CTpaHe
aKTVBe permctpoBaHo y Tpehem KBapTany oOBe roguHe
je cmambeHo. KamaTHe cTone Ha KpeauTe HUCY 3HavajHnje
npomMujerbeHe y OAHOCY Ha MPeTXOAHW KBapTan, a c gpyre
CTpaHe Jowno je o 6naror pacta NacMBHUX KamMaTHUX
CTona Ha HOBOYrOBOpeHe Aeno3nTe, Koju je jedHum
Avjenom nocsbeauua 6asHor epekta.

3.3.1 Kpegutn

YKYNHN KpeanuTu cy y M3BjellTajHOM neprogy y ogHoCy
Ha NpeTxoaHn KBapTan nosehaHu 3a 612 munnoHa KM,
HacTaB/bajyhv BULerogmilby TpeHa pacta. HakoH wro
je y npeTxogHOM KBapTasny pernctpoBaH yMjepeH pacT,
y OBOM W3BjeliTajHOM nepuogy OCTBAPEeH je MHOro
BAWW KpeauTHU pact (2,4%), Koju je peructpoBaH
N y CEeKTOPY CTAHOBHULITBA aNii U KO MPUBATHUX ”
jaBHUX HedumHaHmjckmx npepy3eha. Ha kBapTtanHom
HMBOY KpeauTu CTaHOBHUMILTBY cy nopacin 3a 4,2%,
a TpaXta 3a KpeguTMma CTaHOBHMWTBA je 6una
KOHCTAHTHO BMCOKAa?® 1 nopen CTaJIHOT pacTa peasiHe
KamaTHe cTone. OACycTBO MOOLWTPaBaka KPepUTHUX
cTaHgappa y Tpehem KBapTany © Bpfio BjepoBaTHO,
npema HajaBama 6aHaKa, OACYCTBO TaKBUX MPOMjeHa
y 4eTBPTOM KBapTajay MOTEHUMjanHO Cy AjenoBann Ha
KpeauTHY AMHAMUKY CeKTopa CTaHOBHUWTBA. [1pBu
nyT og 2016. rognHe CcTaMOeHU KpeauTy 3a U3rpagkby
N KYMOBVHY HOBWX CTaMOEHVX jeanHuLA CMareHun cy Yy
OfHOCY Ha NMPETXOAHW KBapTan 1 NOpef BNCOKe TpaxHe
332 OBUM KpeAuTMMa MOACTAKHYTE BUCOKAM HMBOOM
LuMjeHa CTaMbeHUX HeKpeTHUHa?®. MehyTum, ctambeHn
KpeauTy 3a KyrnoBKHY noctojehux ctambeHnx jegnHuua
Cy mopacnu, Te je y KOHauYHuMUM [OMPUHOC OBe rpyne
KpeauTa KBapTaHOM KpeAWTHOM pacTy 61o no3utueaH
W YaK BYMLLN HEro fONPUHOC HEHaMjEeHCKIMX MOTPOLLIAYKUX
KpepmuTa, Koju YrMHe TPpU 4YeTBPTMHE OBOra TPXKMLLUHOM
cermeHTa?.

Y 3agmux TOAUHY [aHa Kpeautn HedUHAHCUjCKUM
npuBaTHUM npegy3ehuma cy pacam Mo penaTtmuBHO
BMCOKUM roauitum ctonama (MpadurkoH 3.7) of Kojux
Cy HeKke 6une HajBuwe y 3aamwux 15 rogrHa®, a pacr je
HacCTaB/beH 1 Y OBOMe KBapTany. Ha KBapTanHOM HUBOY
KpeauTHN pacT je nsHocno 1,6%, AOK je rognwbn pact
M3HOCNO BUCOKINX 9%.

% l|bbuX, AHKkema o KpedumHoj akmugHocmu 6aHaka 3a mpehu
keapmarn 2024. 200uHe

lMpema 3adrum cpedropo4YHUM npojekyujama LIbbuX ovekusaHu
pacm yujeHa HekpemHuHa y 2024. 200UHU U HapeoHe 08uje 200UHe je
8,2%, 2,9% u 1,1% pecenekmugHo.

JedaH 00 y3poka pacma cmambeHux kpeoumad 3a KynoguHy
nocmojehux cmambeHux jeduHuya u nada cmambeHux Kpeouma 3a
u32padrvy U KynosuHy HO8UX cmambeHux jeduHuua 6u mozana bumu
8UCOKA YUjeHa HOBUX CMAHOBA.

002001.002008., cae 0o maja 2009. 200uHe, Kpedumu 08oMe CeKmopy
cy pacsiu no cmonama usHao 10%.

2

X
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N

2
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MNocmaTpaHO npema POYHOCTY, CTPYKTypa KpeauTta
HedUHaHCHjCKM NpriBaTHUM Npefy3ehrmMa y nocbeunx
roAuHy JaHa rotoBo Ja Huje mujerbaHa. Ha kpajy Q4 2024.
LYrOPOYHV  KpeguTtn Yy HedUHAHCUjCKUM  MPYBATHUM
npeny3ehumacy3actynibeHnca62,1%,aydelhe gyropouHmx
KpeauTa HeprHAHCMjCKM jaBHUM Npeay3ehrimMa y yKynHm
KpeanTiMa HeprHaHCKCKX jaBHUX npepy3eha je ycnvjen
Harnor pacta KpaTKOPOYHUX KpeamTa cMarbeH ca 79% (Q3
2024) Ha 71,3%y Q4 2024.roguHe.

lpadukoH 3.7: Kpegutn HepuHaHCUjckum npvBaTHUM npepy3sehuma
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Toauwiba cTona pacta kpeauTa (n.c.)

baHke cy y 3aamo0j AHKETW O KpeauTHOj aKTMBHOCTU
6aHaka y bruX? caonwTrne Kako ouekyjy Aa ce KpeauTHM
CTaHAapAny ofobpaBatby MOTPOLUAYKUX U HEHAMjEHCKIMX
Kpeauta CTaHOBHMILTBY TOKOM YeTBPTOr KBapTaja
2024. roguHe Hehe noowTput. Kao n y npeTxogHum
n3BjewTajuma 6aHKe cy npetnoctaBune ga he Tpaxma
3a KpeanTuma CTaHOBHMLITBA HAacTaBMTK Aa pacTe, anu
cy Takohe HajaBune ybnaxkaBarbe KpeauTHUX CTaHZApAa
y CekTopy HeduHaHcujckmnx npepgyseha, koju cy y Q3
2024. rognHe noowTpeHn. HakoH BUCOKOr KpeamTHor
pacTa y npetxogHom kBapTany (MpadurkoH 3.8) roguilrsu
pacT yKyMHUX KpeauTa Yy W3BjellTajHOM nepuopy Of
9,7% je NOHOBO M3HaJ OCTBAPEHOr Y NpeTnaHAeMnjCKOM
neproay, 1 HajBuLN y 0BOj pa3un GrHaHCKjcKOr LUmKnyca.
MocmaTpaHO MO CeKToprMa, YOUbMB je pacT KpeauTa
jaBHOr cekTopa, NocebHO cekTopa OnwTe Brage, Koju
of, Kpaja 2023. rognHe MCnosbaBa BULLM HUBO TpaxHe
3a Kpegutuma. Ha ropuwmem HUBOY pacT KpepuTa
oBoMe cekTopy (16,4%) je yb6jepbmBo Hajsehn u
CKOpO je ABOCTPYKo Behu of ropgulmer KpepuTHOr
pacTa y CeKToprMa CTaHOBHULWITBA M HePUHAHCUjCKUX
npuBaTHUX Npeay3eha.

2 Wzejewmaj 3a mpehu keapman 2024. 200uHe, www.cbbh.ba.
30 Kpedumu cekmopy onwime g1ade YuHe 5% kpedumHoz nopmegeroa
6aHaka.
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padwKkoH 3.8: KBapTanHu BONPUHOCK pacTy YKYMNHWUX KpeanTa
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I Cexrop cravosrvwrea [l Cextop craHoBHMWTBA

I Ocrano

CeKTOp HepUHAHCH)CKNX
jaBHux Npefyseha

I CexTop HeduHaHCHjckux YkynHo

npusaTHUX npeayseha

W3sop: LIBBuX

lNocmaTpaHO MO POYHOCTU, AOMNPUHOC [JYrOPOYHUX
fJeno3nTa CTaHOBHMLITBA YKYMHOM pacTy fAenos3uTa
CTaHOBHMIWITBA 6MO je BWCOK Yy [ApyroMm KeapTany
2024. rognHe, a y 3afta [iBa KBapTana pacT fernosuvra
CTAaHOBHMIUTBA MOHOBO je MNoA yTuuajem pacTta
TpaHCakumoHnx peno3mTa. Crarbe TpaHCAKLMOHUX
[enosunTa y ueTBpToM KBapTany 2024. rogumHe je 6uno fo
caga Hajsuwe, 8,5 munujapan KM, a mbnxoB gonpuHocC
YKYNHOM KBapTajlHOM pacTy Aeno3uta CTaHOBHULUTBA
(4,2%) 6wo je BMCOK (3,1 nn). C gpyre CTpaHe U fyropoyYHU
[eno3nTn CTaHOBHWLWITa Cy HacTaBunm pactu (fpadpukoH
3.10), anm MHOro cropuje Hero y NpPeTXoAHOM KBapTay.
Yuewhe yKynHUX AYropoyHMX Aeno3mTa CTaHOBHULITBA
y YKYMHUM Aeno3sutMmMa CTaHOBHMWTBA je 28,4%, a
TpaHcaKkunoHmx genosuta 48,2%.

3.3.2 lenno3uTnu

MNMopen TpeHpa KpepuTHOr pacTa, Beh gyxe opf ABuje
rofjMiHe y3acTonHo ce bumbexu 1 nosehame KBapTanHor
CTawa YKynHUX feno3uta fomahux cektopa y buX.
AnconyTHn pact genosuta y Q4 2024. roavHe (ako ce
nsysme jyHu 2007. roguHe), HajBuwwn je y ncropuju o6x.
6aHKapcKkor cekTtopa. YKynHM feno3utn OGaHaka cy y
yeTBpTOM KBapTany 2024. rogunHe 3a 1,04 munnjapan KM
(3,2%) BMLWIM Y OOHOCY Ha NPeTXoAHM KBapTan. [lonprHoc
CeKTopa CTAaHOBHMLITBA YKYMHOM KBapTaJHOM pacTy
ndeno3uTa(2,2nn)3HavajHojeBehny ofHOCY Ha NPeTXOAHN
KBapTaN, a [OMpUHOC ceKTopa HedUHaHCUjCKUX
npvBatHMX npegy3eha (1,2 nn) NpUGAMKHO je NCTU Kao
N y npeTxogHom Keaptany. Ctarwbe YKynHUX Aenosuta
6aHaKa Ha Kpajy YeTBpTOr KBapTana je usHocuno 33,87
munnjapam KM, a pacTy yKynHux genosuTa Ha roguiitbem
H1BOY (8,9%) NOHOBO Cy HajBWLLE AOMPUHWjeN eNO3UTH
CeKTopa CTaHOBHWLITBA, @ MOTOM CEKTOpP MpuBaTHUX
HedurHaHcujckux npeay3eha (MpadukoH 3.9).

IpadukoH 3.10: CTona npomjeHe JyropoyHVX Aeno3MTa CTaHOBHULLTBA

20,0%

15,0%

10,0%

o AR L
I i Wy
Y/

\J

-15,0%

20,09
200% Q1Q2Q3 QAT(N Q2Q3 Q4’Q'I Q2Q3 Q4’Q'I Q2Q3 Q4F1 Q2Q3 Q4F1 Q2 Q3 Q4F1 Q20304
2018. 2019. 2020. 2021. 2022. 2023, 2024.

e [ofuiutba CTONa pacTa = KBapTanHa cTona pacta

W3Bop: LIBBuX

lpadwKkoH 3.9: [lonprHOC roguLlbem pacTy YKynHMX gerno3uta 6aHaka
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W3Bop: LIBBnX

Y npeTxogHOM KBapTasy MOTAYHO je M30CTao pacTt
ocTanux  penosnta  HedurHaHcujckmx  npepyseha
(MpadumkoH 3.11), Te ce caB pacT OAHOCKO Ha NPEHOCKBE
genosute. Yuewhe npeHocnBUx Aeno3uTa y YKYMHUM
fgenosmtuma HeduHaHcHjcknx npedyseha Ha Kpajy
YyeTBPTOr KBapTasna oBe roguHe (76,5%) 6naro je cMarbeHO
y OHOCY Ha MpeTxXoAHW KBapTan. BanyTHa cTpyKTypa
fenosnta HedUHaHcWjcknx npegy3eha je He3HaTHO
M3MMjerbeHa y OfHOCY Ha NPeTXO4HM KBapTan 1 yyewhe
fJeno3nTa y CTpaHoOj BanyT! y YKYMHWM [eno3nTuma
HedpuHaHcujcknx npeayseha je 31,4%.
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lpadukoH 3.11: JlonpnHOC KBapTanHOj CTONM pacTa Aeno3unTa
HedurHaHcHjcknx npepyseha
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IpadukoH 3.12: CTpaHa akTnBa 6aHaka

50,0%

40,0%

30,0%

20,0%

10,0%

y munujappama KM

0,0%

I e e e EEE D EE D E R EEE NI -10,0%

-20,0%

Q1 Q2 Q3 Q4
2020. 2021. 2022. 2023. 2024.

I Ocrana notpaxvsarba [l Octanu kpeanTn

XapTuje of BpujeaHoCTH

op Hepe3naeHata HepesuaeHTa (ocum akuuja )

B Ocranu genosun
HepesupaeHaTa

B Crpavasanyta

W3Bop: LIBBuX

HepesuaeHTa

lMNpeHocey fenosntn
HepeswnpieHaTa

I Ocrano

lopwrba cTona npomjeHe
CTpaHe akTuBe (A.c.)

3.3.3 CTpaHa aKTHBa ¥ CTpaHa
IacuBa KOMepLMjaTHUX
6aHaka

HakoH 3HauajHOr pacta cTpaHe akTuBe bGaHaka y Q3
2024. roguHe (6,6 munujapgm KM) y oBom 13BjeLluTajHOM
nepuopy CTpaHa akTuBa je 6naro cMareHa (fpadurkoH
3.13). KeaptanHu naj CcTpaHe akTMBe Yy OBOMe
n3BjellTajHOM nepuody je HesHataH, 1,1%. OBom napy
Cy JONpUHWjenyu camo OCTanu Tj. OPOYEHU [eno3uTu
Hepe3upaeHata. Y OOHOCY Ha NPETXOAHW KBapTanHu
OpoYeH/ Aeno3mnT Kof Hepe3naeHTHMX BaHaka Mami cy
3a ckopo 9%. C nsyseTkom 6naror noseharba fenosnta
no Bubery Kopa Hepe3naeHTHMX OaHaKa, CTarbe 0CTanux
CTaBKM CTpaHe aKTUBE je roToBO HeusmujemeHo. Y
OpOYEHVM [eno3nTNMa Kof Hepe3nfeHTHUX baHaka u
y OYXHUUYKUM XapTujama Of BpWjefHOCTU M3JaTuM of
CTpaHe Hepe3naeHaTa, baHKe Cy Ha Kpajy Aeuembpa
2024. ropuHe gpxane 70% cTpaHe akTMBe (3a 3 nn BuLwe
Hero y npeTxogHoM KBapTany). Yuewhe genoswta no
Buhemy (MpeHocuBM Aeno3nTun) je mopacno Ha 15%, a
yuyewhe ocTanux Kpeguta gatux HepesugeHTma (7,8%)
je He3HaTHO noBehaHo. CTatbe HETO CTpaHe aKTuBe Ha
Kpajy n3BjewwTajHor nepuoga (4,62 mununjapge KM) Hrxe
je y opHOCy Ha BpWjeQHOCT HeTO CTpaHe aKTuBe u3
npeTxofHor KeapTana 3a 3,3%.

Ha kpajy Q4 2024. ctpaHa akTtiBa je 3a 3,4 nyTa BuULIA
OA CTpaHe nacmee. HakoH LITO je y npeTXoAHOM KBapTasny
ycnmjea HacTaBKa pacTa OpOYeHMX [JenosvTta Kop
Hepe3nfeHaTa CTpaHa akTMBa [JOCTUMIA MaKCUManHy
BpMjedHOCT, y TOKY YeTBPTOr KBapTasia OHa je CMatbeHa.
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CrpaHa nacvBa je 3HauyajHo nosehaHa y opHoOCy Ha
NPeTXOAHW KBapTaJ, @ HeTO CTpaHa aKTMBa Ce MOHOBO
yAarbrnaof cBoje MakcMMaHe BpujeHOCTI. Y CTPYKTYpu
CTpaHe nacuBe je HacTaB/beH CKOPO TPOroAuLLbM pacT
yuewha ocTanux KpeguTa HepesugeHara.

MNpomjeHa cTpaHe nacue ([padumkoH 3.12) ykasyje
Ha HacTaBak TpeHja pacTa  MpPOY3POKOBaHOr
BULLEKBaPTaSIHM pacTtom ocTanmx KpeauTta
Hepe3ugeHata. OCHOBHe MpoMjeHe y CTpaHOj MacuBu
Ha roAuLLIbeM H1BOY CY, Kao U Yy MPETXOAHOM KBapTany,
pacT yyewha ocTanux Kpeauta HepesufeHata ca jefHe
CTpaHe, Te HaCTaBaK CMakberba yyeluha octanux fjenosnta
pe3ngeHata c gpyre ctpaHe. Ha Kkpajy Q4 2024. roguHe
yuewhe Kpefmta HepesraeHaTa y CTpaHoj nacvsu 6uno
je 63,2%, a y roauHn youn n3burjarba naHaemumje KopoHa
Bupyca (2019) oBM Hepe3ngeHTHW Uu3BOpPU OUNK Cy
camo TpehuHa cTpaHe nacumBe. Ha roguwmbem HUBOY
CTpaHa nacuBa je Beha 3a 27,5%, [OK je c apyre cTpaHe
pacT pe3maeHTHMX un3BOpa O¢uHaHCMpaka 6aHaka
(neno3nTy 6aHaka) MHOro Mmarbu (8,9%). Mehytum,
yyewhe pe3npeHTHUX U3BOpa PprHaHCMparba 6aHaka y
ob6aBe3amMa 6aHaKa je LOMMHAHTHO W Ha Kpajy AeLembpa
2024. rogvHe oHW cy m3Hocunn 78% yKyrnHe nacmse
6aHaka®'. Ha roguwem HMBOY anconyTHU pacT cTpaHe
nacumee je 420 munnoHa KM, a pacT pe3ngeHTHUX n3sopa
dUHaHcKpatba je ckopa cegam nyTa Behu2, C 063npom
Ha To Aa cy Aomahu n3Bopu GurHaHCMparay npocjeky
jedTMHMjK, OBaKBa CTPYKTypa NacrBe NO3UTUBHO yTuye
Ha peHTabunHocT 6aHakKa.

3! Ha kpajy deuembpa 2024. 200uHe 0eno3umu pe3udeHMHUX cekmopa
cy usHocunu 78% ykynHe nacuee 6aHaka.
32 3a 200uHy 0aHa 0eno3umu cy nopacnu 3a 2,76 munujapou KM.
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lpadukoH 3.13: CTpaHa nacuBa baHaka
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3.3.4 KamaTHe cTOIIe

lpocjeyHa noHpepmcaHa KamaTHa CTOMa Ha YKyrHe
HOBOOZObOpeHe Kpeaute OaHaKa je y 3aibeM KBapTany
roavHe He3HaTHO CMaheHa Y OAHOCY Ha MPeTXOAHU
KBapTan ” Kpajem 4eTBpTor KBaptana 2024. roguHe
tbeHa BpujegHocT je wusHocuna 4,87%. KamaTHe
CcTore Ha HOBOYrOBOpPEHe KpeauTe CTaHOBHULUTBY
Cy CMarbeHe Ha KBapTaJlHOM HMBOY, [OK Cy KaMaTHe
CcTOne Ha HOBOYrOBOpeHe KpeauTe HepUHAHCUjCKAM
npepy3ehrmMa MNOHOBO, Kao M Yy MPETXOLHOM
u3BjewTajHoMm nepuogy, 6naro nosehaHe ([padukoH
3.14). Ha kpajy uetBptor kBapTana 2024.roguHe,
KamaTHa CToMa Ha HOBOYrOBOpeHe ocTane, NoTpoLlayke
1 cTambeHe KpepuTe je nsHocuna 5,76%, 5,78% u 3,97%
pecnekTnBHO. [locMaTpaHO Ha roguWHkbEM HUBOY,
YKYMHM HOBOOAOOPEHW KpeanT CTaHOBHULWITBY cy Behn
3a oko 10%, a Ha KBapTajiHOM HUBOY CY, MOHOBO 360r
CMameHa OCTaNux KpeamTta, HYxn 3a 1,2%. Kog KpeauTta
HedUHaHCcKjckum  npefy3ehma ca  MPOMjeH/bUBOM
KamaTHOM CTOMOM Huje AOLWNO0 A0 3HaYajHuje npomjeHe
KaMaTHe CToMne, Kao HU Koh KpeauTa KOf Kojux ce
duKcmMpa KamaTHa CTomna [0 NeT rofvHa.

MNpocjeyHa KamaTHa cToMa Ha yKynHe HOBOYroBopeHe
fenosute y centembpy 2024. roguHe, 2,2%*, nosehaHa
je y ogHOCy Ha NpeTxofHW KBapTas. KamaTHa cTona Ha
HOBOYrOBOpEHe Aeno3nte y pPOYHOM CerMeHTY 10 FOANHY
faHa nosehaHa je Ha 1,5% . Y pouHOM cermeHTy nsmehy
jedHe v ABuWje rogMHe KamaTHa CTOMa Ha fenosuvTe Huje
MujerbaHa.

HakoH cmarerba y npBa f[Ba KBapTana rogviHe, Te
noeeharba y Tpehem KBapTany, NpocjeuHa NoHAepurcaHa
KamaTHa cTona Ha YKyrnHe HOBOYroBOpeHe [fenosuTe
CTaHOBHMWWTA je nopacna Ha 2,2% (MpadukoH 3.15).
BpujeaHoCTn HOBOYroBOopeHuX fieno3nTta CTaHOBHULLTBA
Cce CMamMBana y NpBOj MONOBMHU rofuHe, y Tpehem
KBapTany je yrosopeHo 510 mwunuoHa KM HoBux
Jenos3uTa, a Yy OBOM M3BjelUTajHOM Mepuogy 3a OKO
YeTBPTMHY BuLlle. KamaTHe CTomne Ha HOBOYroBOpeHe
denosute y KM cy pacne y CBUM POYHUM CETMEHTUM, a
HajBYLIe KOA Aeno3unTa POYHOCTU UCMOZ, jefHe rogvHe n
POYHOCTY M3HaJ ABWje roguHe.

[padukoH 3.15: KamaTHe cTomne Ha HOBOYroBOpPEHe fienosunte
CTaHOBHMLUTBA NPeMa BajyTv yroBopatba
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[paduKoH 3.14: KamaTHe cTone Ha HOBOOZOBPEHE KpeawnTe
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KpeguTe HeduHaHcujckum npeaysehuma (a.c.)
W3Bop: LIBBuX P i g PeRy

Hanomena: [MpukasaHa kamaTHa CTona je MpocCjeyHa KamaTHa CTona 3a CBe HOBOOAOOpeHe KpeauTe
CTaHOBHUWITBY U HepUHAHCMjCKUM npeay3ehiuma

MNocnnje BuwemjeceyHOr pacTa KamaTHe cTorne Ha
HOBOYroBopeHe feno3ute HedrHaHcMjckux npeay3seha
Cy Yy OBOM KBapTajly NMOHOBO 3abwbexune pact. Ha
Kpajy centembpa 2024. rogvHe OBa KamaTHa cTona je
6una 1,48%, a reHa BpuWjedHOCT Ha Kpajy roguHe je
2,19%. lNopacne cy KamaTHe CTOMe N Ha HOBOYroBopeHe
fgenosute y KM, Kao m Ha HOBOYroBopeHe penosumTe
y eBpuMa. HakoH Tpu y3acTonHa KBapTana pacTta, Te
naga y Tpehem kBapTany 2024. rogvHe BpujegHOCT
HOBOYroBOpPeHWX fierno3nta HeburHaHcmjckux npepy3eha
nopacna je 3a 40%, a yrosopeHo je 461,7 munnoHa KM
HOBMX feno3unTa.

3 He nocmoju cmamucmuka HOB0y2080peHUX 0eno3uma no
suberby, na 3602 HemocyhHocmu noHdepucara Hucy KopuwheHu
npu uspadyyHasary npocjedHe Kamamde cmone. Y yKynHoj
cmpykmypu 0Oeno3umad, rux je, y Oeuyembpy 2024. 200uHe, 6us10
58%. Hoeoyz080peHu Oeno3umu cy O0eno3umu ca 002080peHUM
docnujehem.
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TekcTHM  okBMp: CUCTEMCKM 3HauvajHe 6GaHke WM
3alITUTHU CJ10j KanuTana

bocHa n XepueroBmHa je npegy3ena 3HauyajHe Kopake
Ka ycknabuBamwy cBOr ©6aHKapcKor perynatopHor
OKBMpa C €BPOMNCKUM CTaHAapaMma, MocebHo vy
nornepgy wuaeHtndrKauvje v perynauuje CUCTEMCKM
3HauajHux 6aHakKa. Y okTobpy oBe roguHe 0bje areHuuje
3a 6aHKapcTBO Cy poHuWjene opnyke Yy Kojuma cy
perynucane HauyuMH K3payvyHaBarba 3alITUTHOr CJloja
KanuTtana 3a CMCTEMCKU 3HavajHe 6aHKe**, uume je npBsu
nyT ycrnocTaB/beHa MeTofosiorvja 3a ogpehuBame
CMCTeMCKM 6uTHe 6aHke®. baHKapcka npakca je
nokasana fa cucTemcke OWTHe 6aHKe uvecTo KMajy
TeHIeHUVWjy fa paje ca penaTvBHO Mahbe KanuTana y
nopehemny ca oHNMM 6aHKama Koje HUCY CUCTEMCKM OUTHE
6aHKe. To ce noce6bHO ofHOCK Ha baHKe ca HaTNPOCjeYHO
BENIMKOM aKTUBOM, KOje JOAAaTHO MPEKO CBOje BeNlnynHe
npoaykKyjy CBOj 3Hayaj MO CUCTEM W MpPeKo ApYyrux
WHAMKATOTPA, Koju Cy Hajuelwhe y BUCOKOj Kopenauumju ca
BeNMYMHOM akTuae. [la 6v ce cnpumjeunna oa nojasa, Kao
1 fa 6u ce baHKapcKm cuctem (Mpurje cBera noBjeprowum
6aHaka) [odaTHO OCUrypao Of PU3MKa, YBeAeHWU Cy
[OHaTHM KanuTallHM 3axTjeBM 3a OBy rpyny 6aHaka y
06nMKy 3alITUTHOT C/oja KanuTana. To je perynaTopHu
Kanutan Koju CWUCTeMCKM 3HauyajHa baHKa Mopa pJda
ofpxaBa y 0b6nuKy pefoBHOI OCHOBHOI KanuTtana, Kao
HajkBanuTeTHMjer obnnka Kanutana, Npu Yemy ce OBaj
Kanutan HapaBHO He MOXe KOPUCTUTY 3a UCMyHaBahe
OCTanux KanutanHWX 3axTjeBa (HMp. AOAATHM KanuTaaHu
3axTjeBM MO MpPOLjeHn CynepBr3opa, WU Mpenopyke
3a noeehame Kanutana Mo OCHOBY TecTMparba OaHKe
Ha CTpec W ApYrn KanuTanHW 3axTjeBu Mpou3alinuv 13
Opnyke o u3pauyHaBamy Kanutana 6aHaka). Ml 6aHke Koje
HNCY CMCTEMCKM BaXKHe MOpajy fa OAp»KaBajy 3alTUTHN
C/10j KanuTtana, Mako OHe HWUCY CUCTEMCKM 3HauajHe,
ann pasym/bvBO OBa BPCTa KanmuTalHWX 3axTjeBa 3a
OBy rpyny 6aHaka je MHoro mama. CTona 3alTuTHOT
Crloja KanuTtana 3a cucTemckn 6utHe 6aHke ce Kpehe y
nHTepsany og 0,5% [0 3% yKynHOT 3HOCa N3/T0XKEHOCTA
pU3KKy, a eHa BennuuHa (Kopak npomjeHe je 0,5 nn)
3aBMCU Off BpUjegHOCTN KoebuumjeHTa CUCTEMCKe
3HayajHOCT! OaHKe unje je oppehHuBarbe W3BPLLEHO
METOAOOLLIKN BP0 NPeLn3HO CBPCTBatbeM Yy MeT rpyna,
C AMpeKTHOM Be30oM u3Mehy 3aliTUTHOT Cfloja KanuTana
1 KoeduLMjeHTa cucTeMcKe 3HavajHoCTV HGaHKe.

3 Y Penybnuyu Cpnckoj mo je y4yurbeHo kpo3 oOsuje odnyke ABPC
Koje ce npumjerbyjy 00 30.6.2025. (Odnyka o 3awWmumHOM C/ojy
Kanumana 3a cucmemcku 3Ha4ajHe 6arke u O0s1yka o memoooso2uju
3a ymephusarbe CUCMEMCKU 3Ha4djHux 6aHaka u  3awmumHo?2
c/10ja kKanumana 3a cucmemcku 3HadyajHe 6arke), a ObA je jedHom
0071yKOM pezysnucana oeaj hpedmem (O0s1yka o Ha4uHy ymephugarea
cucmeMcKU 3HayajHe 6aHke U 3aWmMumHoz c/10ja Kahumana,.

¥ Y ussjewmajuma MM®-a u3 jaHyapa 2018. 200uHe HasedeHa je
npenopyka eHmumemckum azeHyujama 3a 6avkapcmeo, LIbbuX
u A2eHyuju 3a ocuzyparee O0enozuma 0a ce 0o Kpaja mapma 2018.
200UHe ycaznacu 3djedHUYKa Memodosioeuja 3a oopehusarbe
cucmeMcKu 3Ha4ajHux 6anaka, wmo je no muwseersy MM®-a ycnos
3a epukacaH Hao3op 6aHaka u npegeHyujy cucmemckux pusuka (IMF,
Bosnia and Herzegovina: Letter of Intent, and Technical Memorandum
of Understanding, January 29, 2018).
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Cnctemck/ 3HavajHa GaHKa ce oppehyje Ha OcCHOBY
YeTUpU KpUTEPMNjyMa —BenUmnMHa, NOBE3aHOCT CaOCTaNuM
yyecHUUMMa y GMHAHCUjCKOM CEKTOPY, 3aMjeH/bUBOCT Y
bUHAHCKJCKOM CEKTOPY M CNOMEHOCT MOoCioBakba — 0f
KOjUX NPBWU KpUTEPWj, Tj. NHANKATOP YKYMHa MMOBUHA
6aHKe, MMa noHaep 25%, a MoHAep OCTanux AeBeT
NHAMKaTopa (CBaky KpUTepujym 1Mma no Tpu eKOHOMCKa
nHankatopa) je 8,33%.° Mopen vHAMKATOpa YKymHe
HeTO MOBWHE, KOja je Be3aHa 3a KpUTepujym BeInYnHa
6aHKe, MOCTOjW joW AeBeT MHAMKATOPa Koju ca acnekTa
NPeTX0AHO HaBeAeHUX Kputepujyma geduHuLly cTeneH
3Hauaja 6aHKe 3a cucTem.

NckyctBa M3 pasBujeHUX  GUHAHCUjCKUX — CUCTeMa
nmokasyjy pAa CUCTEMCKM 3HayajHe OaHKe moHeKaj
npeysnmMajy nosehaHe pusuke ga 6u octeapune Behe
npuHoce. Y cnyyajy HEeMoBO/bHUX TPXKNULIHMX KpeTarba U
BMCOKOT H/BOA 3afly>KeHOCTW, MOTY HacTaTu ryouum Koju
ce npeHoce Ha noBjepuoLie 6aHakKa, WTO NoTeHuWjanHo
MOXKe 3axTujeBaTu [pXKaBHY WHTEpPBeHUWjy Yy BuUAYy
caHauuje 6aHaka byLieTckum cpefcTBmMa (T3B. ‘bail-out’).
Kako 61 ce ymarb1o 0Baj pU3MK, 3alUTUTHW CJ10j KanuTtasna
3a CYCTeMCKM 3HayajHe 6aHKe 06e36jehyje foaaTHN HUBO
KanuTana Koju WTnTK He camo 6aHKe, Beh 1 nosjepuroLie
1 UjenoKynaH 6aHKapCKm CMCTEM.

EBponcka areHumja 3a 6aHkapctBo (EBA) npyxa
CMjepHuLe 3a naeHTUGMKaLmjy 1 perynaumjy CMcTeMcKm
3HauajHux 6aHaka yHyTap EBponcke yHuje. Npema EBA-
WHAM CMjepHMLaMa, HauMoHanHa HagfieHa Tujena
cy obaBe3Ha fa mAeHTUOUWKYjy rNobasHO CUCTEMCKM
3HauvajHe wuHcTUTyumje (G-SIl) m ppyre cucTemcKm
3HauajHe nHcTuTyumje (O-SIl) Ha ocHOBY KpuTepuja Kao
LUTO Cy BeNMumHa, mehycobHa noBe3aHOCT, 3aMjerBOCT
N CNIOXKEHOCT nocsioBakba. CaMnm TMM MMMNieMeHTaluja
OBUMX CMjepHULa Of CTpaHe HaLMOHANHWX perynatopa
JOMPUHOCK  XapMOHM3auuju 6HaHKapckux nponuca
yHyTap EY un o06e36jehyje ma cuctemckn 3HauvajHe
b6aHKe nocjedyjy afekBaTaH KanuTan 3a mnokpuhe
noTeHUMjanHuX rybutaka, Ynme ce LITUTU CTabWIHOCT
LjenioKynHor GuHaHCKjCKor cucTema.

% Osum noHOepuUMa ce Kopuayjy peiamusHe 8pujedHocmu UHOUKamopa
no 6aHkama (Hnp. Hemo UMOBUHA 6aHKe y yKynHOj Hemo UMOBUHU
6aHkapckoz cekmopa Peny6nuke Cpncke unu Qedepayuje bocHe u
XepyezosuHe).
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3.4 Bepse

Mepepauuja bocHe 1 XepuerosuHe jey 3agHem KBapTany
2024. rognHe Ouna M3y3eTHO aKTMBHAa Ha MPYMAPHOM
TPXULUTY jaBHOT Jyra 1 3aTO je YKYMHU NpPOMeT Ha Ox.
6ep3ama 61O 13y3eTHO BMCOK, a MpoMeT Ha SASE jepaH
on Hajsehux og 2009. roguHe (MpadukoH 3.16). C gpyre
CTpaHe, NPOMET Ha Apyroj 6x. 6ep3u, BLSE, 6uo je nog
yTuLlajem HeyobruajeHo manor 6poja emucuja y OBOM
KBapTany y nopehemy ca ppeKBeHLrjoM 0BUX eMrcuja
Yy HEKONIMKO MPETXOAHUX M3BjeluTajHnX nepuoga. Tokom
yeTBPTOr KBapTasia Ha bep3ama je NPOMETOBaHO XapTuja
Of, BPUWjedHOCTW y YKYNHOM K3HOCY of 516 munvoHa
KM, a Kao LWTO CMO NPeTXO4HO Harnacunm TPXKMWTeM cy
JomuHMpane emucnje jasHor gyra ®epepauuje bocHe
n XepueroBuHe, ca yyewhem o 78%. YKynaH npomeT
Ha Ox. 6ep3ama je Ha KBapTa/lHOM M FOAULLHKEM HUBOY
y Q4 2024. roguHe npomujerseH 3a 76,7% un 52,4%
pecneKkT1BHO.

KoHcTaHTHa CcTOma npuHOCa KapakTepucTuka je
M TPXUWTa NeToroAulimbux 06Be3HULa eHTuTeTa
Peny6nuke Cpncke, C TM ia H/ Ha OBOME TPXKMWLLUHOM
CermMeHTy UHBECTUTOPY He UCMOosbaBajy BUCOKY TpaXKhy
3a emncrjama jasHor gyra. CBe emucunje oBe povHOCTU
op Tpeher kBapTana 2023. roguHe, ca U3y3eTKOM jefHe,
npogate cy no cTonu npuHoca fo pocnujeha op 6%.
OcTBapeHn nsHoc emncuja Penybnuke Cpnicke y Tpehem
kBapTany og 101 munuoHa KM je 3a TpehuHy Huxn of
OHOra y MpeTXofHOM KBapTajy 1 3a NpUBNMXHO WCTO
TOSIMKO N Ha roAuLHbeM HUBOY.

[padukoH 3.16: NpomeT Ha 6ep3ama
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IpadukoH 3.17: EMucuje wectomjeceuHrix Tpe30pCKrX 3anmca
Peny6nuke Cpncke
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- Crona npuHoca go gocnujeha YenjewHoct emucuje (a.c.)

WN3Bop: BLSE

Y yeTBpTOM KBapTany 2024. rognHe yKyMnHO je N3BpLIeHO
JeceT eMmcmja OYyXHUYKUX XapTuja Of BPUjefHOCTM
eHTuTeTa. Y CKnagy ca KaneHZapom aykuuja eHTuTeT
Peny6nuka Cprcka je emrTOBana Kao U y NpeTXofHOM
KBapTa/ly MOHOBO CaMO LIeCTOMjeCeYHe Tpe3opcKe
3annce 1 netorogviitbe obsesHuue. Ob6je emuncuje
cy 6une ycnjewHe, CBU MNaHUPaHU U3HOCU emucuja
Cy peanu3oBaHW, ann CTeMeH Tpa)kkwe 3a emmucrjama
jaBHOr gyra oBOra eHTUTETa HMje OMO BNCOK Kao y HEKM
NPeTXO4HNM eMucrjaMa. Ha TpXnWTy wecTomjecevyHmnx
TPe30pCKux 3anmca eHTTeTa Penybnnke Cpricke ogHoC
usmehy npuctrnux u npuxsaheHux noHyga 6uo je
jedaH Ha npema jefaH, a Ha TPXKULWTY NETOrogMLHNX
06Be3HMLa camo He3HATHO BULWK. [TPMHOCK Ha TPXKMLUTA
LIEeCTOMjeCeYHMX TPe30opCKIMX 3anunca (4%) NoOHOBO HUCY
MujerbaHu (TpadukoH 3.17) n uctu cy y 3afnx ABaHaeCT
emucuja.

EHtuter Qepepaumja bocHe wu XepuerosuHe je y
N3BjeLlTajHOM Nepunogy 1M3BpLUKIA YKYMHO OCam eMucuja
1 cBe Cy bune Ha TPXKMLWITY KanuTtana. [1Ba nyTa emmntoBaHe
cy o6Be3HMLe Ha nepuog oA neT, cefam U ocam roaviHa,
W jedHOM Ha nepuop Of Tpu W JdeceT roguHa. Ha
NPUMaPHOM TPXKULUTY TPOrOAULLHMX, NETOFOANLWHUX 1
cepmorofmnLbux obBe3HULA TpaxkHba je 6rna penaTtnBHO
BMCOKa, Ha OCTannM TPXULUTMMA YMjepeHa, N HUCKa, a
CaMo je Kof TPOrOAULLHKX U NeToroaunlbnux 06Be3HnLa
perncTpoBaH nag crone nprHoca fo gocnujeha (MpadrikoH
3.18). 3a duHaHcupatbe byLieTa OBOr eHTUTETa Y YETBPTOM
kBapTany 2024. je yKynHo npuKyrsbeHo 392 MuAMOHa
KM, wro je fo capa jenaH op Hajehurx nsHoca y nuctopumjm
TpXuwWTa jaBHor ayra Qenepaunje bocHe n XepuerosuHe.
Emuncnja  netorogmwrbux  obBe3HMUA  HOMWHAmHe
BpujeaHocTn op 150 munmnoHa KM y3 onapgajyhy ctony
npuHoca fo pocnuvjeha op 3,77% po cafa je Hajgeha
emMncrja y uctopuju TpxKuwTa jasHor gyra ®epepauvje
bocHe 1 XepuerosuHe. Y ogHocy Ha jyHu 2022. npuHOC
[o pocnuvjeha Ha TPXKULWTY AeceToroaunilbmx o6Be3HMLa
BULWN je 3a 353 6m, a y OAHOCY Ha NPETXOAHY eMUCKujy
3a 42 6n. EMucnja gecetoroauiikbx 06Be3HULA 1 jeaHa
eMuncrja OCMOroauiLbNX 06BE3HMLA HUCY OTKYNJbeHe y
NOTAYHOCTMW.
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TpadukoH 3.18: EMucuja netoroaunwtbix o6sesHuLa Oepepauyje
BocHe n Xepuerosuxe
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B Crona npuroca go ocnnjeha @ Owjep nokpuseHoCTH emmcuje (A.C)

WN3Bop: SASE
HanomeHa: Ha x ocu je patym aykumje

Ha «keaptanHom HuBoy BpujegHocT BIRS-a Huje
NpoMUujereHa, a Ha TrOoAuLIFbEM HUBOY TPXMLLHA
KanuTanusauuja gpylwTaBa Koja ynase y cacTaB OBoOra
MHAOEKCA je HUKa 3a oKo 5%. [lnHamurKa TpxKuLwwTa akumja
je monyHo gpyraumja y pyrom eHTUTETY, Ha Kojem cy oba
nHAeKca TpxuwTa akumja, SASX-10 n SASX-30, nopacnu n
Ha KBapTaJIHOM ¥ Ha roguLutbeM HUBOY. BprjegHocT SASX-
30 je Buwa 3a 8,4% (q/g-1) ogHocHo 3a 15,2% (g/q-4).
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4, CNMNOJbHU CEKTOP
4.1 ITnaTHU 6MIIaHC

BocHa © XepueroBuHa TPagULMOHANHO OGUbEXN
penatmBHO HM3ak HMBO feduumta Tekyher pauyHa y
Tpehem KBapTany, NPBEHCTBEHO Kao NOC/beAnLy JO6purX
WHAMKaTOpa Y TProBUHM yCiyrama, a Tako je 6uno uy
Tpehem kBapTtany 2024. roguHe. PekopgaH peduuut
Ha pauyyHy poba, Hajehum aujenom je KomneHsupaH
HeTO MpUAMBMMA Ha payyHy ycnyra M JO3Hakama U3
MHOCTPaHCTBA. V1aKko, penaTmBHO HM3aK HUBO AeduuunTa
Tekyher pauyHa, Ha roguWMmbeM HUBOY je 3abusbexeH
BMLUE Hero ABOCTPYKM pacT WCTOr, LTO je AOBeNo ”
Jo pacta peduumta Tekyher pauyHa wuspaxeHor y
npoueHTma biM-a.

411 Texyhu u xanuTanHu padyyH

Y Ttpehem kBapTany 2024. roguHe pedbuumT Tekyher
pauyHa je nsHocmo 92,7 mmnuoHa KM, wTo npeacrasmba
pact oa 50,2 munmnoHa KM y ogHoOCy Ha UCTW Nepurog
2023. roauvHe. Ycnuvjep 3HATHO BMIIMX CTOMa pacTta
yBO3a Y OAHOCY Ha u3BO3 pobe, LWTO je AUPeKTHa
nocbeauua cnabe Tpakkbe Ha TPXKUWTUMA 3emarba
rMaBHUX TPrOBMHCKUX NapTHepa, Y Tpehem KBapTany je
3abuIbexeH peKkophaH TProBUHCKN fedULNT Ha padyHy
poba (TpadukoH 4.1). C gpyre cTpaHe, NO3UTMBAH yTULAj
Ha pepyunpame gedurymnta Tekyher pauyHa 3a6umbexnnm
CY HETO NPUJIMBY MO OCHOBY YC/yTa, KOju TPaANLMOHATHO
UMajy BUCOKe BpujegHOCTV y Tpehem KBapTasny, Kao u
[03HaKa 13 MHOCTPaHCTBa. Bulle roguwme ctone pacra
peduuuta Tekyher pauyHay ofHOCY Ha pacT HOMUHANTHOT
bM-a gosene cy po pacta geduumTa Tekyher pauyHa
n3paxkeHor y npoueHtma bM-a 3a 4 6n o HKBOaA of
0,7% y Tpehem kBapTany 2024. roguHe.

HeTto npunueu Ha pauyyHy ycnyra, kaTeropuja Tekyher
pauyHa Koja TpaguumMoHanHo nokpuea Hajsehu Aauo
gedurumta Ha pauyHy poba, y Tpehem kBaptany 2024.
rofuHe je 3abusbexeHay spujegHoctn o 1,45 munujapan
KM, wrto Ha roguwmemM HMBOY MpeAcTaB/ba He3HaTaH
nag og 19,8 munmoHa KM (MpadukoH 4.2). MNojeanHayHo
NMoCMaTpaHo, Haj3HayajHUju HEeTO MPUIMB OCTBApPEH je
MO OCHOBY NOTPOLUHE CTPAHUX TypucTa (971,5 munnoHa
KM) Kkoju je Ha roguwrem HUBOY 3abuibexno nag of
3,8%, NpBEHCTBEHO Kao nocsbeaunuy BULWNX CTONa pacTta
noTpowme goMahux TyprcTta y MHocTpaHcTey (20,9%) y
OAHOCY Ha pacT NOTPOLLHEe CTpaHuX Typuctay bnX (2,8%)
LUTO je Y KOHaYHULM pelyKoBano yKynHe HeTO MpuanBee no
OBOM OCHOBY. pema goctynHUm nogaumma 3a YeTBpTU
KBapTan, 3aburbexeH je roguilbiy pact Hohera CTpaHnX
Typucta of 14,6% Tako fla ce y nocMaTpaHoMm nepuogy
MOry OYEeKMBATW 3HayajHW MPUIMBKN MO OBOM OCHOBY.
YNpKOC CKPOMHOM HVBOY €KOHOMCKe aKTUBHOCTW Kao
n nagy obrma mHaycTpujcke npoussogme y EY, HeTo
NPWANBK NO OCHOBY yCiyra obpage 1 fopage pobe (Lohn
nocnosu) cy 6unyM 3HaTHO M3HaA MNPOLUNOrOAULLIHEr
HuBoa (pact 18,4%), a Takohe M HeTO MPUAMBU NO
OCHOBY  TENEKOMYHMKALUOHUX, KOMMjyTepCKMx U
MHGOPMALMOHNX Yycnyra 3abuibexunu cy roaulmbu
pact op 12,0%. Cnabv n3BO3HW MHANKATOPU Ha TPXKULLTY
poba y 3HauajHOj Mjepu Cy yTULany Ha roaulWmbKU nag
BpPWjeAHOCTM HeTO MPuUaMBa MO OCHOBY MpeBo3a pobe
n nyTHYKa (nag 22,6%), a 3HayajHO nobosbliame ce He
MO>Ke OUeKMBATW HW Y YeTBPTOM KBapTany C 063MpoMm Ha
npekua »xerbe3Hnukor caobpahaja npema nyum Mnove,
jeaHoj of Haj3HauajHMjUX KOMYHMKaLmja.

lpadukoH 4.1: Tekyhu pauyH
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IpaduKoH 4.2: PauyH ycnyra y nnaTHoM 6unaHcy
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Y tpehem kBapTany 2024. rogmHe Ha payyHy npuMapHor
[OXOTKa je 3aburbexeH NO3WTMBaH Canfo y W3HOCY
of 659 munmoHa KM. HeTto pacxogn no OCHOBY
WHBeCTMparba cy usHocunm 326,1 munmoHa KM n marbun
cy 3a 32,2 munmoHa KM y opHoCy Ha uctu nepuog
npeTxofHe roAauHe 3axBaibyjyhn pacTy npuxofa of
Kamata Ha pe3epBHY aKTVBY, AOK Cy HETO NpWInBu
MO OCHOBY HaKHaja 3anocfieHMMa Yy WHOCTPAHCTBY
n3Hocunn 3815 munuoHa KM, wrto npepcras/mba
roguimn pact of 8,9%. HomuHanHa ycknahusama
nnaTay UHOCTPAHCTBY ycnujes UCTPajHNX MHPNaTOPHUX
npuTtrucaka, pesyntupana cy pacToOM HeTO npuavBea
Mo OCHOBY AO3HaKa M3 MHocTpaHcTBa (MpadumkoH 4.3).
Heto npunvem no OCHOBY AO3HaKa W3 MHOCTPAHCTBA
3abumbexeHn cy y BpujegHoctn of 1,04 munujapan KM,
LITO NpefcTaB/ba pact of 9,1% y of4HOCY Ha NCTU NepPUOA
npeTxofHe rognHe. HeTo NpuAMBM NO OCHOBY NeH3Kja U3
WHOCTPaHCTBa OCTBapeHu Cy y nsHocy og 333,8 MuivoHa
KM, wTo je He3HaTHO M3HaA M3HOca 13 Tpeher KBapTana
2023. roauHe.

[paduKoH 4.3: KomneH3aumje 3anoceHnM Y UHOCTPAHCTBY, JO3HaKe U1
neH3uje N3 MHOCTPaHCTBa
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OCHOBY 3abubeXeH HeTO OAJSIMB CpeAcTaBa y W3HOCY
opa 1088 munvoHa KM Kao pesyntaT uHBecTMUMja
pomahux baHaka y fyropoyHe xapTuje of BpujeaHOCTU.
[etampHnje nornegatn y nornassby 3.3.3 CTpaHa akTuBa u
CTpaHa nacvBa KomepuujanHmx baHaka.

Y oKBMpY OCTanux UHBeCTUUWja, y Tpehem KBapTany je
3aburbexkeH HeTO OANMB CpefcTaBa Yy BpUjeAHOCTU of
318,9 munuoHa KM. MNocmaTtpaHo AeTarbHuje, MO OCHOBY
BasnyTa 1 Aeno3unTa je 3abnrbexxeH HeTo oANnB CpeacTaBa
y n3Hocy of 585,4 munuoHa KM, kao pe3syntaT noseharba
CTpaHe akTuBe OaHKapckor cekTopa. Heto npunusm
cpeActaBa Mo OCHOBY 3ajmoBa y wu3Bocy of 130,7
MunnoHa KM, pesyntaT cy NpPBEHCTBEHO 3afy»KMBatba
HeduHaHcujcknx npepy3seha KkKopg  mehyHapogHMx
KpeauTtopa, AOK je HOBO 3afy)kerbe CeKTopa Brafe
Mo OCHOBY AyropouyHux 3ajMoBa (121,8 munnoHa KM)
6uno npaheHo otnnatoM paHwujer 3ajma npema MMO-y
(104,0 munuoHa KM). Heto duHaHcupare no OCHOBY
TProBayknx KpefuTa 1 aBaHca (HETO NPUIMB Y U3HOCY
op 166,3 munnoHa KM) je y nocmatpaHom nepuiogy 6ro
He3HaTHO MCMOA BPUjegHOCTU 13 nctor nepuoga 2023.
rogvHe. Heto NpunMBM M3 MHOCTPAHCTBa U3HaA HMBOA
geduymta Tekyher pauyHa y Tpehem kBaptany 2024.
rogvHe pesyntupann Cy pactoM pe3epBHEe aKTVBe Of
191,0 munnoHa KM. HeTo feBur3He pe3epBe y 4eTBPTOM
KBapTany cy ce nosehane 3a 777,2 munuoHa KM.
Cmamerbe cTpaHe akTuBe 6baHKapcKor cekTopa, npaheHo
noeeharbem nacrBe, Kao 1 MO3UTUBAH Canfo KyrnoBuHe
KM rnaBHu cy dakTtopu pacTa [AeBU3HUX pe3epBu.
[etamHnje nornegatn y nornassby 3.1 [leBnsHe pesepse
N MOHEeTapHa KpeTarba.

4.1.2 ®uHaAHCHUJCKY padyH

Y Tpehem kBaptany 2024. roavHe Ha OUHAHCKjCKOM
pauyHy je 3abusbexeH HeTO OAJIMB CPefCcTaBa Yy U3HOCY
on 106,2 mwunuoHa KM. HepocTtajyha cpepctBa 3a
duHaHcMparwe peduumuta Tekyher pauyHa Hajehum
Anjenom cy obesbujeheHa HeTo NpuMBAMa MO OCHOBY
OVIPEKTHUX  CTPaHUX  MHBECTUUMja,  3ady>KMBatbeMm
cekTOpa HeduHaHcWjckmx npegyseha nytem 3ajMoBa u
TProBauykyM KpeanTmMa v aBaHcuma (TpadpukoH 4.4). Heto
NPUANBMK MO OCHOBY CTPaHUX AVPEKTHUX MHBECTULMja
y Tpehem kBapTany 2024. rogunHe cy usHocunu 510,9
MmunmnoHa KM, wro npepcTtasiba roanwiby pact og 32,2%,
cTumwtoceBuleop61,0% oBeBpCcTe MPUNMBaOAHOCK HA
penHBeCcTUpaHy 3apagy 13 paHujer nepuoaa, LoK octatak
UMHe CTpaHa MHBeCTMUWja y AYXKHUUYKE MHCTPYMeHTe. Y
rnocMaTpaHOM Mepuoay Huje 3abuibexkeHa 3HauvajHuja
MHBECTMLMOHA aKTMBHOCT CTPaHUX WHBECTMTOpa Kaga
je y nutary noptdesb MHBECTMLMja, TAKO Aa je MO OBOM

IpadukoH 4.4: DuHaHCKjCKM paydyH
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4.2 Crio’bHa TProBMHA

Y yetBpTOM KBapTany 2024. roguHe OCTBapeHe Cy MO3UTUBHE
rogvme CTorne pacta M3BO3a U yBo3a pobe, C TMM LWTO je
YyBO3 pacTtao no Buwum ctonama (fpadukonn 4.5 n 4.6), wrto
je pe3ynTpano 3HayajHUM CMOJbHOTPrOBMHCKUM POBHMM
nedbuumtom y BpujegHocTtr of 3,15 munujapam KM. HakoH wect
Y3aCTOMHWX KBapTaa roAvHer rnaga BpujeHocTu, 3so3 pobe
je 3abMIbeXro roanLLFbY PACT YNPKOC C1abyM MHAMKaTOpUMa Ha
TPXKULWTMA 3eMarba MMaBHMX TPFOBUHCKUX NapTHepa. TpxKuwTe
EY TpaguumoHanHo npeAcTaB/ba Haj3HauyajHMje  U3BO3HO
TpXuLWTe 3a 6x. Npon3soge (71,2% 13B03a), AOK je Ha TPXKULLTE
CEFTA nnacrpaHo 26,6% yKynHor 13Bo3a.

Y nepuiogy oktobap - meuembap 2024. roguHe u3 buX je
n3Be3eHo pobe y BpujegHocTn of 4,19 munujapgu KM, wro
npeactae/ba pact of 3,6% y ogHocy Ha muctu nepuog 2023.
rognHe. [letTasbHuje nocmaTpaHoO, MNPOU3BOAM  XemMujcke
UHAYCTPUje 1 6asHN MeTanu Cy 3abuUrbexmnny roauilby pact
on 18,2% wn 7,3%, pecnektnsBHo. [lpon3Boau MuHepanHor
nopuvjekna, off Yera HajBule efleKTpUYHa eHepruja,
3a0ubeXnny Cy rOAvIKbK pacT BPUjeAHOCTV M3BO3a Of
7,2%. C ppyre cTpaHe, HamjelwTaj, Kao jedHa Of W3BO3HO
Haj3HauajHUjuX KaTeropuja, 3aburbexnna je nag BpujeQHOCTU
n3Bo3a og 10,1%, geBeTn KBapTan y Hu3y. Takohe, MaluinHe u
anapaTu Cy U3Be3eHu y BpujegHoCT 3a 2,5% mar0j y OgHoCy
Ha nctu nepmog 2023. roguHe.

[paduKoH 4.6: lopnLLHe NPOMjeHe BpUjeAHOCTMN yBO3a Mo rpynamMa
npovseopa
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lpaduKkoH 4.5: lopniuke NpomjeHe BpUjeAHOCTU 13BO3a MO rpynama
npovseoga
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43 HoMMHaNHMU M peanHu
ebexTuBHM Kypc KM

HomuHanHu edektBHM Kypc je y HoBeMbpy 2024. rogvHe
3abumbexno anpeumjaumnjy og 0,6% y ogHOCY Ha UCTU mjecel]
nperxogHe roguHe (fpadukoH 4.7). Anpeuwnjaumja NEER-a
je Hajehum Aujenom yspokoBaHa 3HaYajHOM HOMUHAHOM
anpeuvjaumjom eBpa, Hale cuapeHe BanyTe, NpemMa TypcKoj
NUpW Koja je y HoBeMbpy nsHocuna 16,2%, Ha roauilem HUBOY.
Takohe, rognwa HOMMHaNHa anpeuuvjaurja y HoBembpy je
3abubexeHa 1 npema mabapckoj dopuHTY (8,1%) U yeLKoj
KpyHU (4,0%). C gpyre cTpaHe, peanHu ebeKTMBHU KypC, raje
je uHpeKkc noTpolavkmx unjeHa KopuwheH Kao gednatop, y
HOBeMOpY je 3aburbexno roguwmwy genpeuunjaunjy og 2,0%.
[Henpeuunjaumja PEEP-a je noc/beanua npocjeyHo BULWINX CTONA
nHbnauvje y 3emsbama raBHUM TPrOBMHCKMAM MapTHeprimMa
y opHocy Ha buX (1,5%), a npeeHcTBeHO Yy Typckoj (47,1%),
Cpbuiju (4,4%), XpBaTcKoj (4,0%) n tbemaukoj (2,4%).

YBO3 pobe y BuX je 6u/bexro No3nTUBHE CTOMEe pacTa TOKOM
unjene 2024.rogviHe, ay 4eTBPTOM KBapTasy BpUjeQHOCT yBe3eHe
pobe je nsHocuna 7,34 munujapge KM, Wwto npeacTasba pacT o
4,9% y ogHocy Ha nctu neprog 2023. rognHe. CBe Haj3HauajHuje
rpyne npowvissofa cy 3aburbaxkune rogvilim pact BpujesHoCTn
yBO3a: npexpambeHe npepahesunHe (13,4%), MaluvHe 1 anapatu
(3,0%), 6asHn metanu (2,9%) W NPOU3BOAN MUHEpPANHOT
nopwjekna, of yera HajBuie HapTta 1 HadTHU AepuBaty, (1,9%).
BaxHo je nctahu pa je ycnuvjen HeMmoOBO/bHUX XMAPOJSOLIKMX
YCJI0Ba 1 CMareHOT 06viMa NPOM3BOAHE Y TePMOeSIEKTpaHama
y buX, yBO3 enekTpmnuHe eHepruje y yeTBpToM KBaptany 2024.
rogviHe 6vo Heyrnopeameo Behn y ogHocy Ha uctu nepuog 2023.
roavHe (143,3 munuoHa KM y nopeherby ca 34,5 munmoHa y
yeTBPTOM KBapTany 2023. roauHe).
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[padukoH 4.7: Topuiukbe NpomjeHe y aeBnsHoM Kypcy KM
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5. BNIAAVHE OUHAHCUIJE

Y yeTBpTOM KBapTasy je 3aburbexeHa 3HayajHa HamnnaTta
NpuxoAa Of MHANPEKTHMX nopesa. [prnxoan cy yrnaBHOM
kopuwheHn 3a PuHaHcMpame Tekyhe moTpolure, AOK
je KanuTanHa noTpola M Ja/be Ha BEOMa HUCKOM
HuBOY. PacT nnata n n3aBajatba 3a parbuBe KaTeropuje
CTAHOBHMLLTBA Cy JOBENW O Aasbher pacta OyLeTcKmx
pacxopa. YKynaH Ayr cekrtopa onuwTe Bnaje npema
MacTpuxTckum KpuTepujymuma je Ha Kpajy Ttpeher
KBapTana nsHocno 24,5% y npoueHtmuma b-a.

5.1 ByyeTcka nmo3uuuja

Ha Kkpajy Tpeher kBapTana 3abwbexeH je cyduumt
ueHTpanHe Bnage* y u3Hocy op 49,6 munvoHa KM
M 3HAYajHO je HXKM Yy OAHOCY Ha CypuuuT y OPYrom
kBapTtany (2879 munnoHa KM cyduumt y pgpyrom
kBaptany). Cmameme cybuumta y Tpehem Kaptany je
pe3ynTaT pacTa u3gBajatba 3a cybBeHUuje, kopuwhere
poba n ycnyra n couumjanHa gaBama, (52,2%, 3,7% n
2,8% pecrneKkTMBHO) Ha KBAPTAIHOM HUBOY. 3a NoTpebe
cepBucMpama kamate y Tpehem KBapTtany je U3fBoOjeHO
115,6 munnoHa KM. 3a cepsucupatbe Kamate y NpBux
AeBeT mjeceun n3gsojeHo je 306,7 munuoHa KM, wro je
3a 32,2 munnoHa KM BuLie y OAHOCY Ha UCTU Nepuoj
npetxogHe rofuHe. MpumapHu $urcKanHU 6unaHc Ha
KBapTasIHOM HMBOY je y Tpehem KBapTany 3abusbexmno
cyduumnT, ann AoCTa HUXKKN Y OAHOCY Ha MPBY MOJIOBUHY
roguHe. To je yobnyajeHO 3a ApYyry MOJIOBVHY FOAVHE,
Kaja ce MHTEH3MBUPa U MojayaBa BhagmMHa NOTPOLHA
(MpadurkoH 5.1).

CTpaTternje jaBHUX uWHBecTUUMja Yy o6a eHTMTeTa
CYy YyCMjepeHe Ha WHTEeH3MBMparbe WHBeCTMUMja Y
UHPPACTPYKTYpHE MpOjeKTe U eHepreTckM CeKTop.
CxopgHo ToMme, y Tpehem kBapTtany 2024. ropuHe,
3abubexxeH je HewTto BeAM M3HOC  KanuUTalHWX
MHBECTMLMja Y OAHOCY Ha WCTW KBapTan npeTxofHe
roavHe. Y cknagy c HaBefleH!M, jaBHe NHBecTuunje cy y
Tpehem kBapTany Behe 3a 19,0 munnoHa KM y ogHocy Ha
NCTW NepuoA NPeTXoaHe roguHe. Y HaBefeHoOM nepuoay
je peanusosaHo 117,9 munnoHa KM jaBHuX nHsectuumja
Kpo3 OyieTte. Behn pguo HaBepeHux wuHBecTMUMja je
peanu3oBaH 3a MyTHY WHOPACTPYKTYpy W CEKTop
3ApaBCTBa.

37 [lpema GFS memodonoauju npedcmassea pasnuky usmeby npuxoda,
C jeOHe, U pacxo0a ¢ Hemo HabaskoM He(UHAHCUJCKUX cpedcmaea, ¢
Oopyze cmpare.

IpadukoH 5.1: Tekyhu 1 npumapHu 6unaHc LeHTpanHe Bnage buX

600,0

500,0

400,0

y MunuoHuma KM

aassnnny

200,0
100,0 ——1
0,0 J
Q2 Q3 Q1 Q1 Q2 Q3 Q1 Q2 Q3

Q1
2021. 2022. 2023. 2024.

I Aednumt/cyduunr

MpumapHu 6unaxHc

W3Bop: LIBBuX

Y Tpehem KBapTany je 3aburbexeH KBapTasHM pacT
npuxoga 3a 95,9 munnona KM nnu 2,0%, wto je HewTo
cnabuju pacT y ogHOCY Ha NpeTXoAHW KBapTas, Kaja je
Taj pacT U3HOCKO Yak 329,4 munmnoHa KM Ha KBapTasiHOM
HuBoy. C ppyre cTpaHe, Ha roAuMlkbEM HUBOY je
3aburbexkeH 3HavajaH pacT NPUXoAa LeHTpanHe Bnage y
n3Hocy op 463,5 munmnorHa KM (10,2%) wTo je pesyntat
pacTa npuxoda of WHAWPEKTHMX Mope3a U pacTa
NOTPOLLHE, aNN U AUPEKTHUX Nope3a 1 AoNpUHoca 36or
pacTta nnata. MictoBpemeHo, 3abubexeH je KBapTasHu
pacT pacxopa (317,6 munmoHa KM mnnu 7,0%), AOK je Ha
roguLbeM H1BOY 3abuibeXkeH CHaXaH pacT pacxofa of
467,5 munnona KM (10,7%) ycnunjen Behunx n3pgsajarba 3a
nnate, anu v pefoBHa 1 BaHpefHa ycknahusama neHsuja.

[MaBHM [JOMPMHOC 3HauyajHOM pacTy npuxopa Ha
rogulbeM HUBOY je n3y3eTHa Hannata MB-a (y npeux
aeset Mmjeceum 2024. Heto Hannata [1[]B-a je Beha
3a 11,8% Ha roguwrweM HUBOY), Kao Haj3HauajHuje
KOMMOHeHTe Yy CTPYKTYpU WHAUPEKTHUX Mopes3a.
HaBepeHun pacTt je pe3yntaT BMCOKe Hannate gomaher
MAB-a, WTo je noc/beamnLa n3paxeHujer pacta gomahunx
unjeHay buX.

Y Tpehem KBapTany pacxogu cy Ownm 3HauajHu W
nsHocununcy 4,82 mununjapge KM, 1y HOMMHanHOM n3HoCy
cy Behu 3a 467,5 munroHa KM (10,7%) y ogHOCY Ha UCTK
KBapTan npeTxofHe roguHe. [locmaTpaHo y NpoLeHTUma
bAMN-a, GyleTckn NPUXOAN 1 PaCcXOAU LieHTpasHe Bnage
Cy Ha Kpajy Tpeher kBapTtana nsHocunu 38,0% un 35,6%
pecnekTnBHO (MpaduKoH 5.2).




lpaduKoH 5.2: BylleTckn npuxoau 1 pacxoau onwTe Bnage y % bAlM-a
(KymynaTuBHM nofaLv) 1 roauLltbe CTone pacta Nprxopaa U pacxopa
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npeny3eha, Bnaga Qepepaunje buX je npepsupjena
nporpam cybseHUMOHMparba u3 6yyeta Qegepaunje
BuX. Haume, 06pTHULMMa 1 manum npeay3ehrma, Bnaga
®buX he ynnahueatu cybseHuUmje 3a fonprHoCe, a fa bu
cayyBanu pafHa mjecta Koja Cy eBeHTyaJIHO yrpokeHa
ycnujen noseharba MUHUMaNHe nnate v Npumarba.

Y cTpykTypu OylleTcKe MOTPOLWHEe eHTUTeTa U Aarbe
JoMuHMpa Tekyha noTpowa, a Hajseha yuewha
y HaBedeHO] MOTpOWK Cy couvjafiHa [aBakba U
KomneH3auuje 3anocneHux (MpapukoH 5.4).

Y Tpehem kBapTany Tekyhe rogvHe cy u paibe
3abubexxeHa  3HauyajHa  uM3fBajakba Yy  CTaBKama
coumjanHMX AaBatba M KOMMeEH3aluMja 3anoCieHuX Ha
roguiwmem Hueoy (MpadukoH 5.3). Kao gmo couwmjanHe
NonuTMKe, N Kao oAroBop Ha nep3uctupajyhe Bucoke
unjeHe y 3emsbu, Bnage Qepepaunje buX n Penybnuke
Cpnicke cy HacTaBune c npoBohereM mjepa ybnakaBara
nocbeanua uMHoONaumje 3a parbMBe  KaTeropwuje
CTaHOBHULLTBA.

Y peuembpy 2024. rognHe, HapogHa ckynwTtuHa PC je
yceojuna byuet PC 3a 2025. rognHy y nsHocy og 6,07
mununjapan KM,*® wrto npepctaBmba yBeharwe op 260
munnoHa KM (4,5%) y ogHoCy Ha W3HOC npeasuheH
PebanaHcom Oyleta u3 HoBembpa 2024. roauHe.
MpepsuheH je byletckn gedununt of 98,4 munroHa KM
3a 2025. roguny. C gpyre cTpaHe, y jaHyapy 2025. rogunHe,
MpepctaBHuukn pgom [MapnameHta ®buX je ycBojuo
Byuer ®buX y nsHocy op 8,25 munujapam KM. byiietom
cy npepsubeHa cpefcTtBa y usHocy o 100 mMunvoHa
KM npuBpegHum cybjekTiMa y CBpXY NpeBasunakera
npenasHor nepvopa of OUCKanHWX WHTepBeHUMja
0o duckanHx pedpopmu. Takohe, n3 byyetra he 6uTn
n3gaeojeHo 50 munnoHa KM 3a nogpyuja nonnasrbeHa y
OKTO6pY 2024. rogmHe. Hapgarbe, u3 bylieta je nnaHMpaHo
332 munnoHa KM 3a ®oHg MNO/MUNO y 2025. rognHu.
Bnapa ®epepauuje buX je y peuembpy 2024. roguHe
foHujena Opnyky npema Kojoj he MuHumanHa nnata
nsHocutn 1000 KM y ®buX, a Koja he ce npumjermati
op 1. jaHyapa po 31. geuembpa 2025. roguHe.*® OBo
noppasymujesa aa he y ®buX mnHumanHa nnata 6utm
nosehaHa 3a 381 KM. Takobe, ga 6u ce npesasuwnu
noteHuujanHu npobnemn 3a OOPTHMKE U Mana

% https://www.narodnaskupstinars.net/?q=Ia/vijesti/narodna-
skup%C5%ATtina-usvojila-bud%C5%BEet-republike-srpske-za-
2025-godinu-i-program-ekonomskih-reformi-republike-srpske-za-
period-2025-2027

3 https://fbihvlada.gov.ba/bs/viada-fbih-radnicima-vise-plate-
poslodavcima-subvencije

IpadukoH 5.3: [NaBHe cTaBKe pacxofa, rofuULLHe NpomMjeHe
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lpaduikoH 5.4: Yuewhe y yKynHum pacxogyma
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Bucokn wu3sHocM npuKynybeHUX jaBHWUX npuxoga cy
y 3HauyajHOj Mjepy MOC/bEAMLA pacta HOMUHANHUX
nnata, 3agp»aBakba BMCOKOr HUBOA UMjeHa Yy 3eMibW,
anu u jayarba ceKTopa Typusma. Y CTpyKTypu NpuXoaa,
nopesu cy 3abubexnnu roguiurbiy pact og 11,7% gok cy
JOMNPUHOCK 3a couujanHo pacan 3a 9,5% Ha rogullibem
HuBoy y Tpehem kBapTany. (MpadumkoH 5.5).
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lpadviKkoH 5.5: Mopesn 1 [ONPYHOCK 3a CoLMjanHo, FOANLLHbE CToMe
pacta
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3a cepBucHparse CNosbHOr yra cekTopa onwTe Bnajge
y 2024. n3geojeHo je 1,27 mununjapan KM, wTo je 13,4%
NpojuLMpaHMXNpuxoda ogUHANPEKTHMX Mope3a3a2024.
roguny (fpadukoH 5.6) (y 2023. rogmHu Taj npoueHaT
je 6uo BuwK 1 nsHocuo 14,9% ). Mopep Tora, y 2024.
FOAMHM NO OCHOBY OTMNaTe YHyTpaLukber gyra ®buX n PC
cy u3aBojunn ykynHo 947,7 munnona KM (Depepaunija
BbuX 443,9 munvoHa KM wn Penybnuka Cpncka 503,8
mMunroHa KM), WwTo je npeactaB/bano JoAaTHU NpUTMCaK
pocnujeBajyher gyra Ha duHaHcmpame.

YkynHe o6aBe3e ceKTopa onwTe Braje Koj
KomepuwmjanHux 6aHaka m3Hocune cy 3,87 munujapau
KM Ha Kpajy yetBpTOor KBapTtana 2024., uto npefcras/ba
roguwibe noeehame y m3Hocy of 456,87 munujapau
KM unn 13,4%. W3noxeHocT 6GaHKapcKor ceKktopa
npemMa cekTopy onwrTe Bfrage (Kpeautn u xaptuje of
BpWjedHOCTN) Ha Kpajy YeTBpTOr KBapTana Tekyhe rognHe
je 6buna 8,2% ykynHe akTvBe 6aHKapCKOr ceKTopa.

[paduKoH 5.7: YKynaH jaBH/ Byr CEKTOpa reHepasHe Brnage v
roguLlte cTone pacta
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WN3Bop: LIBBuX

paduKoH 5.6: CNosbHU AYr CeKTOpa OMLITe Biage
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WN3Bop: MobanHn duckanHn okeup 2024-2026, Ynpasa 3a WHAWPEKTHO onopesnBatbe W MuHUCTapcTBO
duHaHcmja n Tpesopa buX Hanomewa: * npojekuvja.

YKynaH jaBHuM Ayr onwTe Bnafe Ha Kpajy Tpeher kBapTtana
2024. rogumHe npema MacTpuUXTCKUM KpuTepujuma
nsHocno je 13,22 munujapae KM (TpadvkoH 5.7) un
He3HaTHO je nosehaH 3a 9,7 mununoHa KM (0,8%) Ha
KBapTaJHOM HuBoy. [loBehamwe je 3aburbexeHo Yy
KaTeropuju Kpepura, OOK je y KaTeropuju xaptumja o
BpujegHocTy 3abubexeH nag. C gpyre cTpaHe, CnosbHa
HeTO 3aAy»KeHOCT je cMarbeHa 3a 57,4 munuoHa KM y
Tpehem KBapTany.
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5.2 Tlopecku nmpuxXonu ox
MHAVPEKTHUX IIOpe3a

Y ueTBpTOM KBapTany 2024. rogvHe gowno je go 6naror
naja Hannate NpuUxofa Of WHAUPEKTHMX Mopesa Ha
KBapTalHOM HUBOY, MPBEHCTBEHO 3060r BNCOKE OCHOBULE
13 Tpeher KBapTana Kaga je 3abumexeH Hajsehu nsHoc
npuxoda y jeAHOM KBapTany oOf OCHMUBarba Ynpase
332 MHAUPEKTHO onope3uBatbe. C ppyre cTpaHe, Ha
roguLLHbeM HUBOY je 3abusbexeH CHaxkaH pacT npuxofa
O UHAOMPEKTHUX Nopesa. lako cy nHdnaTopHy NnpuTmncLm
y YeTBPTOM KBapTasy HUXW Yy OAHOCY Ha UCTN MepuoA
npeTxofiHe rogvHe, nHdnauvja n gasbe MMa yTuuaj Ha
pact npuxoga. Takohe, pacT npuxofa of Typu3ama je y
3HayvyajHOj Mjepu YyTMLAo Ha YKYMHe npuxofe, Hapo4nuTo
y Tpehem 1 yeTBpTOM KBapTany. Ha KBapTanHOM HMBOY
CBe BpPCTe Npuxofda Of HEeTO VHAMPEKTHMX rnopesa cy
3aburbexunne 6narm nag y yKynHom usHocy opg 90,7
munnoHa KM, m3y3eB uUapuHa, Koje Cy Yy HaBefeHOM
nepuopy 3abubexune 6narn pact og 4,6 munnoHa KMW.
Y HaBefeHOM nepuofy MPUKYNSbeHO je yKynHo 2,48
Munnjapan KM npurxopa no OCHOBY HETO MHAMPEKTHUX
nopesa. Ha roguwrwem HUBOY, 3abuibexeH je pacT
npuxofa of WHAUPEKTHMX nopesa (286,2 munnoHa KM
nnun 13,0%). HajuspaxkeHnju pacT npuxoaa Ha roguiliHem
HMBOY Y HOMUWHAJIHOM U3HOCY je 6o no ocHoBy lM[B-a
(145,7 munuoHa KM), Kao pe3ynTaT jauyarba npuBaTHe
NoTpOLLHEe YCnjeA pacTa nnara, cektopa Typusma anum un
360r garbtbux edekata nHonauuje (MpadrkoH 5.7 1 5.8).
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lpadukoH 5.8: H1MBO 1 cTona pacTa HETO MHAMPEKTHUX Nope3a IpadukoH 5.10: YTuuaj undnauumje Ha pact npuxoga og MAB-a
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- Heto WHAWPEKTHU nopesn (n.c) I’onmun-ba C€TONa pacta HeTo HomuHanHun HL[B (n.c) - - - PeanHn ﬂ}]B (n.c.) —MHdmaumja (Fl-C-)
WHAMPEKTHWX nopesa (a.c.)
3Bop: Ynpasa 3a MHAUPEKTHO onopesunBate W3Bop: AreHuwja 3a ctatucTuky BuX, Ynpasa 3a nHgupekTHo onopesusatrbe, LIBBuX
lpadukoH 5.9: NpomjeHa KpeTarba Bogehux rpyna MHANPEKTHUX
nopesa
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loanwtse npomjeHe MNAB-a (n.c.) loaviwtba cTona pacta HeTo
WNHANPEKTHUX nopesa (a.c.)
3Bop: Ynpasa 3a MHAUPEKTHO onopesunBate

Ha kpajy uetBpTor kBaptana 2024. roguHe nudnauuja je
nsHocuna 1,5% Ha roguwrem HuBoy. Ebektn nHdnaumje
Ha MOB cy mamwm c 063Mpom Ha cnabrbere yTuuaja
MHNATOPHUX NpuTUCaKa Ha npuxoge (MpadurkoH 5.10).
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6. CTATUCTHUYKE TABEJIE

HanomeHe y3 Tabene 6,8, 12,13, 14,15u 16.

Oz 1. jyna 2017. rogmnHe je HacTynuna cTaTycHa MnpomjeHa
npuvnajatba cyncuanjapHor apywTtsa UniCredit Leasing a.o.o.
CapajeBo gpywTtsy UniCredit Bank a.n. MocTap. Y cknagy c
™M UniCredit Leasing p.0.0. CapajeBo npecTtaje nmoctojatu
3aKk/byyHo ca 30. jyHom 2017. roguHe a nogaum npuvrnojeHor
OpPYLITBA Ce 1cKasyjy y cknony m3jewrtaja UniCredit Bank a.a.
Moctap, nouesLwn of n3sjewwTaja 3a jynu 2017. rognHe.

PeBuavpaHu nopaum 3a nepuog jaHyap 2006. - HoBembap
2015. roaviHe cy 6a3vpaHy Ha aKTVBHOM noabunaHcy 6aHaka
¢ BehrHCKMM ppx*aBHUM KanuTanom n3 Oepepauunje BuX, npu
yemy je MCKIbyyeH MacuBHM nopbunaHc. Kpo3 oy AonyHy
CTaTUCTKE KOpUCHUUMMA ce npyxa Beha aHanuTMuka
KOPUWCHOCT nofaTtaka 1 06jeKTUBHMW NoKa3aTerbu O TPEHYTHOM
nocnoBawy 6OaHaka y BuX. MacuBHM nopbunaHc cagpu
o6aBe3e MO WHOCTPAHUM KpeauTUMa U CTapoj HAeBU3HOj
wreghu rpahanHa go 31. mapTa 1992. roavHe, 1 He oAC/KaBa
aKTyesIHO nocoBatbe baHke, Te he oBaj nogbunaxc y npouecy
npveaTu3auuje npeysetn Munuctapcteo ¢uHaHcmja ®buX y
CKnagy ca 3akOHOM O MOYeTHOM 6unaHcy 6aHaka U 3aKoHOM
O npwuBaTM3auuju, Kao WTO je ypaheHO 3a NpPeTXoAHO
npriBaTn3oBaHe 6aHke. /3BpLueHa peBu3uja je y Hajsehoj mjepu
yTuUana Ha CMarbere KpeanTa jaBHM npegysehuma y ctpaHoj
BallyTW, CMarberbe CTpaHe MacMBe, Ha CMatberbe OCTannX
CTaBKW aKT1BE 1 MacMBe NO OCHOBY CTape fIeBMN3He WTeAbe, ay
3HaTHO MakbUM U3HOCKMA Ha CTaBKe KpeauTa BNaun eHTuTeTa,
bUKCHY akTVBY, fleno3nTe HepesuaeHara, akuyje 1 Kanuran.

Mopaum o ,nyHOM” OuNaHCy, C YK/byYeHUM MacCUBHUM
noabunaHcoMm, KOPUCHMUMMA Cy jow  YBUjEK AOCTYMHU
Ha: http://statistics.cbbh.ba:4444/Panorama/novaview/
SimpleLogin_bs.aspx

Y HoBemb6py 2014. roguHe, fBrje 6aHKe Cy n3BpLUUE NPOAAjY
W NpeHocC Aunjena KpeauTHor noptderba WTO je 3a edekar
umano nosehame pe3epBu KOA MOHETAPHMX BNACTA Y YKYNMHOM
n3Hocy op 64 munuoHa KM n cmarbera cibepehnx ctaBKu:
noTpaxvBarba o NpuBaTHUX npefyseha 3a 260 munroHa KM,
cTpaHe nacve 3a 101 munnoH KM n octanux ctaBku (HeTO) 3a
95 mununoHa KM.
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TO1: KBapTanHu eKOHOMCKN MHANKATOPWN

2022. 2023. 2024,
Q @ @ 4 o @ ® 7! a ) @ (7]
KsapTante ctone pacta
fgf&"”mma%mwjem 38 60 25 29 05 03 05 07 05 02 -0, 09
Pact ykynHux KpeauTa 0,8 2,2 0,6 1,0 0,7 23 13 2,2 2,2 3,2 1,6 24
Pact ykynHux genosuta 3,6 3,6 3,2 19 0,1 21 2,7 15 2,1 0,7 2,6 3,2
(P&j;;'””a”’“e"‘ sl 06 32 55 23 14 37 42 20 1 22 40 39
':,;‘27):"3”& JRELEY 19 19 38 16 0 24 32 19 16 16 26 32
i;g‘:;:: R 338 342 3,54 435 437 440 460 464 45 458 488 486
ﬁzrj;:feﬂf"”e e 0,64 0,69 091 109 114 130 160 190 190 19 19 209
(y munuonnma KM)
Cango pobiie paswjete? 971 2483 284 2906 2036 2606 2846 2772 2851 2914 3017 -
W3803 3846 438 413 40N 403 3919 3800 376 351 3857 3834 -
YBo3 5817 6811 6946 6977 6069 654 6655 6518 6372 6771 6.851 -
bunanc tekyher pauyHa -374 -713 -264 -650 -347 -418 -4 -350 -934 -501 -93 =
[leBu3te pesepse 303 -58 622 453 -859 m 598 74 259 54 310 7
CepBucuparbe CosbHOT fiyra 165 179 238 220 336 239 353 328 360 320 339 314
Kypc KM/USD 1743 18341 19396 19207 1849 17958 17974 18186 18007 18166 17813 18317
Hanomena:

Y KBapTanHe KamaTHe CTone NpefcTaBbajy apUTMETNUKY CPeAHY MjeCeUHUX MOHAEPUCaHIX KaMaTHYIX CTOMa U3 M3BjeLUTajHOr KBapTana Ha KpeguTe
npuBaTHUM Npeay3ehrma u yapyxerrma v OpoUeHe U WTefHe Aeno3nTe CTaHOBHULLTBA MCKa3aHe Ha rofuLlbem HUBOY.

2 Canpo 13B03a 1 yBo3a pobe Ha NaTHO6MNaHCHOj OCHOBU YKIbyuyje npunarohera obyxsaTta v BpUjeAHOCTY Koja ce pafie y CBPXY M3BjeluTaBama
0 NaTHOM GunaHcy, y cknagy ¢ metogonornjom MM®-a (MprpyyHrK 3a NNaTHY GUAaHC, WeCTo u3fatbe).

3 MoHeTapHu Noaaum axyprpanu y cknagy ¢ metogonorvjom MM®-a (MpupyyHnK 3a MOHeTapHY 1 GUHAHCK]CKY CTaTUCTIKY, 2000.), of jaHyapa
2006. rogunHe.

- Mopaauwm HKCY ROCTYMHW.
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T02: bpyTto gomahu npounssog bocHe n XepuerosuHe (Tekyhe LujeHe)

2015. 2016. 2017. 2018. 2019. 2020. 2021. 2022. 2023. 2024.
Homunannm BAM (y munvoHuma KM) 28.929 30.265 31.803 33.942 35.785 34728 39.145 45.618 49.920 53.864
Homunantw BN (y munvonuma USD) 16.413 17118 18.325 20478 20481 20.230 23.669 24.523 27.5% 29.800
bAM no craHoBHuKy buX (y KM) 8.223 8.620 9.076 9.709 10.251 9.994 11.337 13.284 14.588 15.779
B/ no craoBHuKy buX (y USD) 4.665 4.876 5.230 5.857 5.867 5.822 6.854 741 8.064 8.730
Topuwiby pact peantor bAI-a (y %) 43 32 3,2 38 29 33,0 74 42 2,0 24
bpoj cTaHoBHMKa (y Xuibapama) 3.518 3.5M 3.504 3.496 3491 3.475 3453 3434 3422 3414
Mpocjeunm rognwirbm kypc KM/USD 1,7626 1,7680 1,7355 1,6575 1,7472 1,7166 1,6539 1,8602 1,8091 1,8075

UsBop:
AreHuwja 3a ctatuctuky buX, Bpyto gomahun npomnssog 3a buX 3a 2023. roanHy, npema NPon3BOAHOM, AOXOLOBHOM M PACXOAHOM MPUCTYNY,
jaHyap 2025. rognHe.
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T03: CTpyKTypa MHAEKCa MHAYCTpUjcKe Npoun3Boghe buX

CHabavjeBatbe
Topuua Mjecew YkynHo Pynapcreo MpepahuBauka unaycTpUja  eneKTPUUHOM eHeprujom,
racom 1 BoJioM
2015. 1031 102,9 104,8 98,8
2016. 1044 103,8 103,0 109,0
2017. 1031 105,0 1053 95,9
2018. 101,6 100,9 98,9 m4
2019. 94,7 96,3 95,4 91,4
2020. 93,6 98,9 92,3 95,2
2021. 109,8 95,5 123 108,7
2022. 100,9 96,7 103,9 91,7
2023. 96,1 92,8 94,9 100,8
2024. 96,1 92,2 96,0 98,0
2023. 10. 98,2 991 97,2 102,3
. 92,8 855 90,3 103,6
12. 91,0 94,9 874 99,4
2024. 01. 93,38 90,5 91,5 105,0
02. 102,5 96,7 102,4 1049
03. 894 89,6 90,3 86,3
04. 97,6 86,3 102,0 84,8
05. 89,6 86,9 90,4 869
06. 93,6 1031 92,9 91,5
07. 98,6 899 98,2 103,3
08. 92,3 88,4 89,6 106,0
09. 94,3 93,9 91,9 103,5
10. 100,5 90,0 100,8 102,1
. 100,8 100,8 1001 105,0
12. 100,7 92,7 102,8 98,2

NsBop:
AreHuuja 3a cTaTUCTUKY BuX

Hanomena:
MHpeKken nHaycTpujcke Npon3Bofhe NCKasaHy Cy 3a roAviHy Y OQHOCY Ha MPEeTXOAHY rofuHy a 3a Mjecel, y OJHOCY Ha UCTU Mjecel, NpeTXogHe
roAvHe 1 NCKasaHu cy npema rnasHum nogpydjuma CK-a.
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T04: CTpyKTypa nHAeKca NoTpoLwayvkmx uujeHa 3a buX (CPI)

'“‘ =
- =

P £ -

2 z g 2
< a 2 = @
£, = sE £ g = s
g S = S5 2% s g =
ES £ £ 2 2 E £z 2 = g =
=8 < = = 23 x o = =i @ = o
C o D Pl = v = =g ° = K-} £ = ©
s =T © = = o= S @ o = 8 = S
© = =) = 5 = 5 o S = q = o] o0 = g =) S =
£ g £ g E g g g gs 28 3 ] Y a 2 Z 5
= = g g2 = 5 = 5y 38 =4 g 3 3 & 3 g
= = = = £ = < S (o] £ & A = 2 & S a S
2015 99,0 991 107,6 9,3 101,2 100,3 101,3 931 100,2 100,2 1021 991 99,8
2016. 98,4 98,7 105,7 90,1 100,0 98,8 100,7 94,1 99,7 100,7 100,8 100,3 99,7
2017. 100,8 101,3 104,7 91,4 101,4 99,1 101,0 104,9 98,3 101,7 100,5 100,4 99,5
2018. 1014 100,6 106,6 89,9 102,7 99,0 101,8 108,9 98,8 101,1 100,1 100,4 99,6
2019. 100,6 1011 105,1 893 102,3 99,6 101,2 101,0 99,5 101,2 100,5 1009 99,6
2020. 98,9 101,0 104,5 90,0 99,6 98,9 101,0 91,4 100,5 100,5 100,1 1021 100,0
2021. 102,0 103,5 1019 91,1 101,3 100,2 100,7 1059 99,7 100,6 100,2 101,0 100,6
2022. 114,0 121,5 101,7 94,0 114,0 108,9 101,5 1254 1009 108,1 1011 1093 1059
2023. 106,1 110,6 104,8 94,0 107,4 1093 103,1 96,0 101,6 107,2 102,3 108,1 109,5
2024 101,7 102,1 104,2 92,5 100,1 101,2 103,6 99,2 101,2 103,6 101,4 107,2 105,3
2023. 10. 102,1 107,0 104,9 104,6 929 97,2 106,9 103,2 94,4 102,2 105,1 102,2 106,7 109,2
n 101,7 106,5 1041 104,8 91,7 99,0 105,7 103,2 924 102,2 104,8 1021 1073 108,9

12. 102,2 106,1 1033 104,8 93,8 99,7 105,2 103,4 96,4 102,3 104,6 1021 107,0 108,4
2024. 01. 102,0 102,0 102,9 104,8 93,8 99,5 104,3 103,0 9,7 102,2 104,2 1019 106,6 108,2
02. 1021 102,0 1021 104,6 93,6 100,4 103,2 102,7 99,4 102,3 1043 101,8 108,0 108,1
03. 102,0 102,0 101,2 103,8 93,4 100,3 103,6 103,2 101,5 102,3 1043 1021 108,3 106,5
04. 102,0 102,0 101,2 103,9 92,7 99,8 102,2 103,5 1031 101,7 104,5 1021 108,8 105,7
05. 102,0 102,0 1009 1039 92,6 100,8 101,6 103,3 104,5 101,6 104,2 102,0 1071 105,0
06. 101,6 102,0 100,3 104,0 911 1011 100,8 103,3 103,2 101,6 104,2 1019 107,3 105,2
07. 101,8 1019 100,8 104,6 90,6 101,3 1011 103,7 103,2 101,2 1034 102,0 1073 1043
08. 101,3 1019 1014 104,5 924 101,2 100,5 103,6 98,1 101,2 102,8 101,3 1071 104,6
09. 100,8 101,7 102,5 104,4 92,1 999 99,7 103,7 93,6 100,1 102,6 100,3 106,8 104,6
10. 100,9 101,7 103,4 104,5 92,1 98,9 99,6 104,0 93,4 100,2 103,0 100,4 106,7 103,9
1. 101,5 101,6 104,2 1039 92,9 98,8 995 104,3 95,7 100,3 1031 100,4 106,2 103,9
12. 102,2 101,7 1049 104,0 92,2 98,8 98,9 104,4 98,7 100,3 103,0 100,4 106,3 103,6

N3Bop:
AreHuuja 3a cTaTUCTUKY BruX

HanomeHa:
NHAaeKkcy noTpoLwaykmx LnjeHa nckasaHu Cy 3a roguHy Y OAHOCY Ha MPeTXOAHY rOAMNHY a 3a Mjecell y OfJHOCY Ha NCTU Mjecel, NPeTXOAHe roAuHe.
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TO5: MNpocjeuHe 6pyTO 1 HETO NNaTe 1 NeH3unje -Y KM -
BpyTo nnate Heto nnate Mensuje

Topuna Mjecen
ObuX PC Bpuko BuX OBbuX PC Bpuko buX ObuX PC Bpuko
2015. 1.269 1339 1.275 1.289 830 831 821 830 368 343 327
2016. 1.283 1343 1.290 1301 839 836 830 838 370 342 326
2017. 1318 1331 1304 1321 860 831 838 851 372 344 326
2018. 1.365 1358 1363 1363 889 857 872 879 395 361 348
2019. 1427 1.407 1432 1421 928 906 915 21 415 378 358
2020. 1472 1485 1477 1478 956 956 948 957 423 394 367
2021. 1.583 1.546 1489 1.542 996 1.004 961 997 428 408 375
2022. 1.724 1.730 1.600 1.722 1114 1.144 1.051 1122 461 460 412
2023. 1.959 1.937 1.759 1.947 1.261 1.274 1180 1.263 570 540 491
2024. 2140 2146 1974 2138 1373 1404 1329 1.381 620 593 540
2023. 10. 1.995 1.963 1.823 1.981 1.285 1.290 1.228 1.285 584 541 500
n. 2.037 1.974 1.867 2012 1.310 1.296 1.253 1.304 583 541 500
12. 2.018 1.988 1.848 2.004 1.296 1.304 1.241 1.297 583 541 501
2024. 01. 2.083 2.001 1.905 2.052 1.338 1312 1.279 1328 612 592 537
02. 2.045 2129 1.903 2.068 1315 1.392 1.281 1338 612 592 537
03. 2.078 2130 1.908 2.090 1335 1394 1.285 1353 615 592 538
04. 2125 2140 1.929 2125 1364 1.400 1.296 1374 623 593 539
05. 2.160 2146 1.943 2150 1384 1403 1308 1388 623 593 541
06. 2108 2182 1.967 2128 1351 1.426 1329 1.374 623 593 542
07. 2163 2165 1.993 2160 1.387 1416 1341 1395 622 593 541
08. 2159 2157 1.995 2154 1384 1411 1343 1.392 622 593 54
09. 2135 2159 2.028 2140 1.369 1412 1.364 1382 622 594 54
10. 2210 2171 2.035 2193 1415 1.420 1373 1415 622 594 540
1. 2182 2172 2,037 2175 1401 1.420 1373 1.406 622 59 541
12. 2.231 2202 2.048 2.217 1428 1438 1377 1430 623 594 54

NsBop:

AreHuuja 3a ctatuctrky buX, ®epepantu 3aBog 3a ctatuctuky ObumX, Penybnuuku 3aBog 3a ctatnctuky PC

HanomeHa:

Op 1.1.2006. roguHe 6pyTO 1 HeTo nnaTe 3a HMBO buX yKrbyuyjy n Bpuko AUCTPUKT.
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T06: MoHeTapHU Nperneg, - Ha Kpajy nepuoga, y MuianoHnma KM -
AKTVIBA
Heto (TpaHa aKTuBa HOTpa»msalba oa JZI,OMBFIMX CexKTopa
X o = = = = 0 S = ox
1 2 3 4 5=3+4 6 7 8 9 10 11 2= s
6+.+11
2015 12 1079 26146 84933 160, 5372 400,0 74526 74,6 78753 164998  24.9931
2006, 12 121990 24764 97226 1018 5178 375,6 77439 67,2 81558 169620 266846
2017 12 133724 25895 107829  -1487 5115 406,2 8.354,5 96,5 86893 179094 286922
2018 1. 155055  -3.041,1 124644  -463,7 496,0 4270 8.654,6 136,8 93063 185569  31.0214
2019. 12 170699  -3.120,0 139499 6793 506,7 5093 9.0709 152,2 100249 195847 335346
2020 120 183402 23263 160139 2363 538,1 540,8 8.618,1 155,0 99379 195536 355675
2001 12, 210654 19490 191163 -8044 583,5 5323 8.812,6 164,1 104783 197663  38.8827
2022, 120 210844 18134 192711 -509,1 592,0 652,8 91976 180,2 10276 211411 404122
203 12 220271 15301 204970 1251 645,6 644,9 9.828,3 2318 18471 23328 438198
2024, 12 242355  -19498 22857 6374 7510 734,5 10.713,7 3000 129339 260705 483562
2023 10 219004  -14527 204476 1120 6319 6231 9.622,2 228, 17643 227577 432053
M 217986 14573 203363 27 632,5 6259 9.679,8 M2 11805 29736 433099
. 2201 15301 204970 1251 645,6 644,9 9.828,3 2318 18471 233228 438198
2024 01 220810 14626 206184 1543 6412 635,38 9.776,1 212 N8648 232934 439119
02 221122 14667 206454 2240 637,2 622,6 9.920,9 2188 119446 235680  44.2134
03. 222837 14192 20.864,5 86,4 642,6 6253 10183 M36 12084 237987 446632
04, 223053  -14440 208614 1655 642,7 607,5 10.256,2 2496 121957 240172 449786
05. 220228 14868 205360 2225 655,3 607,2 10.364,6 53 123232 244182 449542
06. 226220 -1.8845 207375 1798 661,2 605,5 10.509,0 W7 12467 246539 453914
07. 231267 -1.8448 21.2819 193 6797 620,1 10.503,8 2688 125509 246425 459244
08. 233645 18464 215181 1053 684,9 603,9 10.482,7 2688 126393 247849  46303,0
09. 235322 18671 216650 2209 690,8 609,2 10.50,4 3047 127185 250866 467516
0. 237000  -1.8817 218183 1949 736,6 595,8 10.576,9 2640 128099 251782  46.99,5
M 239650  -1.9426 2024 1693 7531 612,2 10.650,6 2873 128825 253550 473774
2. 242355 19498 22857 6374 7510 734,5 10.713,7 300,0 129339 260705 483562
Hanomena:

MoHeTapHU nperne nprkasyje KoOHconngoBaHe nofgaTtke bunaHca ctawa LIBBuX - moHeTapHux Bnactu (tabena 10) n KoHconngosaHor 6unaHca
KomepuujanHux 6aHaka buX (tabena 11). HeTo cTpaHa akTvBa npefcTaBiba pa3nuky nmehy 36mpa ctpaHux aktusa LIBBnX - MmoHeTapHux Bnactu
1 KomepuujanHux 6aHaka buX n 36upa ctpaHux nacva LIBBrX - MoHeTapHKX BRacTy 1 KomepuujanHux 6aHaka buX. MoTpaxnBamwa of gomahux
ceKTOpa Npe/cTaB/bajy NoTpaxuBarba KomepLmjanHnx 6aHaka of cBux aomahix cekTopa, y3 HanomMeHy Aa Cy NoTpaknBama of LieHTpasiHe Braje
1CKa3aHa y HeTo N3HOCY, Tj. yMatbeHa 3a ileno3uTe LeHTpanHe Bnage ko LIBbuX n kog komepuujanHux 6aHaka buX. LleHTpanHa Bnaga npefcrasiba
MHcTUTYUMje buX, Bnage eHTUTeTa, eHTMTETCKE GOHLOBE CoLMjaiHe CUTYPHOCTY 1 Bpuko gucTpukTa.

Mpema HoBoj MeToponoruju, ®oHAOBY coLMjaiHe CUIYPHOCTIU/3aLITUTE Ce KNacuPrKyjy Ha HBO LieHTpasiHe Bafe Kao eHTUTETCKN BaHOYLIeTCKN
$OHAOBMY, LUTO Ce AMPEKTHO ofpa)kaBa Ha NoAaTKe O HETO NOTpaXkMBamUMa of LieHTpanHe Bnafe y MoHeTapHoM nperneay.

Y cknagy ca Oanykom o yrnpaBibatby KpeAUTHUM PU3VKOM 1 yTBPHBaky OUEKMBAHUX KpeaUTHUX rybrTaka, KomepuujanHe 6aHKke cy of 1. jaHyapa
2020. roaviHe n3BpLUMIIE NPeKbIKaBatbe ogpeheHrx noTpaxkuaara 13 6unanca.  OpjaHyapa 2019. roanHe n3BpLUeHa je peknacudukauyja BanyTHe
CTPYKTYpe GUHAHCUjCKNX MHCTPYMeHaTa (KpeanTu, Beno3nTu, XxapTuje of BPUjeAHOCTM) UCKa3aHnxX opurnHanHo y KM ca BanyTHOM Knay3ynom ca
nosuuuja fomahe BanyTe Ha nosuumje CTpaHe BanyTe y 13BjeLUTajIMa MOHETapHe CTaTUCTUKe Y cKnagy ca npenopykama ns MM®-osor MpupyuHmka
1 Boanyua 3a Komnunaymjy MoHeTapHe 1 dprHaHcKjcke ctatuctTuke n3 2016. roguHe.

MoHeTapHuW nopauy axypupanu y cknagy ¢ metogonornjom MM®-a (MpupyyHUK 3a MOHETapHY 1 GUMHaAHCKjcKy cTaTUCTUKY, 2000.), of jaHyapa
2006. rogunHe.

Buan HanomeHy Ha cTpaHu 43.
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LIbbuX BUJITEH 4 2024

T06: MoHeTapHW nNperneg, - Ha Kpajy nepunoga, y MuanoHnma KM -
MACVBA
HoBuaHa maca (M2)
Hosa, (M1) KBa3u-Hosat, (QM)
= > >
z £ 8 EE Ea =
2 = 5 82 85 = =S g
1 2 3 4 5=3+4 6 7 8 9=6+7+8  10=5+9 11 1 3 14 15=10+.+14
2015 12 30553 51256 81809 13604 35626 55433 104663  18.6472 8,0 5992 41480 15907 24.993,1
2016, 12 34012 5.899,8 93010 15356  3.8830 54780  10.8966 201976 8,0 5100 44404 15286 26.684,6
2017, 12 36481 6.924,4 105725 18162 40916 56361 115438 221163 8,0 4600 46595 14484 28.692,2
2018, 1. 39786 8.166,4 27451 19614 43022 57824 120460 241911 8,0 4675 48498 15050 31,0214
2019. 12 43301 8.921,1 13.2512 24903 29980 75932  13.0815 263327 8,0 5324 52283 14332 33.534,6
2020, 12 50434 100118 150552 29025 30347 7256 131938  28.2490 00 6067 53069 14049 35.567,5
2021 12 55400 123876 179275 33001 30442 72438 135881 315156 0,0 6385 52873 14414 38.882,7
2022, 1. 61262 13755 198786  3.5839 28787 68988 133613  33.400 0,0 628 5280 13414 40.412,2
2023 120 65505 150641 216146 39746 28913 73103 141762 357908 37 6434 60126 13693 438198
2024, 12 68682  17.445 241127 40835 34737 77651 150222 391350 34 6080 72981 13118 48.356,2
2023 10. 63386 147662 210048 40327 29522 70943 140792 351840 00 6817 59813 13582 43.2053
1. 62894 148592 211486 40508 29460 70749 140716 352202 37 6480 60808 13572 433099
2. 65505  15.0641 216146 39746 28913 73103 141762 357908 37 6434 60126 13693 43.819,8
2024, 01, 63783 149989 23772 41917 29833 72577 143926 357698 37 643,2 6.1346 1.360,6 839119
02. 64309 151550 215859 40095 29075 74750 143920 359779 37 6541 62222 13556 442134
03. 6551 153038 218569 40381 29344 75193 144919 363488 00 6690 63234 13220 44.663,2
04, 66729 154233 220962 41008 29271 75425 145703  36.666,6 34 6521  639%,1 12604 44978,6
05. 66097 154833 220930 40607 29459 75263 145329  36.6259 34 6539 64361  1.2349 44954,
06. 67233 156029 223263 40374 29980 75746 146100 369363 34 6572 65523 12423 453914
07. 67913 159715 27628 41279 29815 74848 145942 373570 34 6639 67054 11948 45.924,4
08. 68637  16.2088 230725 40478 30226 75039 145743 376468 34 6643 68375 11509 46.303,0
09. 68046  16.4087 232133 40656 30767 75541 146963 379096 34 6067 70263 12056 46.751,6
10. 67899 165029 23299 39823 31152 76789 147765  38.0693 34 6076 71336 11826 46.996,5
1. 68002 165747 233748 40709 31076 77220 149005 382754 34 6082 72685 12219 473774
12. 68682 172445 241127 40835 34737 77651 150222 391350 34 6080 72981 13118 48.356,2

Hanomena:

HoBau M1 unHe roToBrHa BaH 6aHaka 1 npeHocnsu feno3ntn y somahoj Banytu cenx gomahumx cektopa (ocvm feno3uta LeHTpanHe Brnage). Kasu-
HoBaL, QM obyxBaTa ocTane feno3ute y fomahoj BanyTu, NpeHOCKBE 1 OCTaie Aerno3nTe y CTPaHoj BanyTu CBUX AoMahunx cektopa (ocMm fenosuta
ueHTpanHe Bnage). HosuaHy macy M2 umHe MoHeTapHwu arperati, HoBal M1 1 kBa3u-Hosal, QM. OcTany nacvBy YmHe xapTuje of BpUjefHocTH,
KpeauTu, akuuje v Apyrv KanuTan nu octane ctaBke (HeTo). pema HOBOj MeTO[0NOMMjU, Kao NOCEOHN GUHAHCUJCKM MHCTPYMEHTM Ha CTPaHU nacree
ce 1cKasyjy KpeanTu (y3 Koje ce fofaje obpauyHaTa kamaTa), Kao 1 akumje n gpyru kanutan. Octane ctaBke (HeTo) cy HenouupaHe (HepacnopeheHe)
CTaBKe NnacvBe ymameHe 3a HenouurpaHe (HepacnopeheHe) cTaBke akTuBe. Y ocTane cTaBke (HETO) Cy Takohe yKibyUYeHu 1 orpaHnyeHy 4enosunTtu,
npoTuecTaBke GpoHJOBa M BNafnHN GOHLOBM 3a KpeanTnpame

Y cknapy ca Oanykom o ynpasJbatby KpeAuTHUM pU3NKOM 1 yTBphHrBakby OUeKrBaHNX KpeAUTHUX rybrTaka, kKomepumnjanHe 6aHke cy of 1. jaHyapa
2020. roanHe U3BpLUKSIE NPeKHKaBakbe ogpehHeHrx NoTpaXkmBara 13 brnaHca.

Of jaHyapa 2019. roguHe usBpLueHa je peknacndurKkaumja BanyTHe CTPYKType GUHAHCUjCKUX UHCTPYMeHaTa (KpeanTu, Aeno3nTu, XxapTuje og
BPUWjeAHOCTN) NCKasaHnx opurnHanHo y KM ca BanyTHOM Knay3ysniom ca nosuuuja gomahe BanyTe Ha nosuuuje cTpaHe BanyTe y M3BjelTajuma
MOHeTapHe CTaTUCTUKe Yy cKnagy ca npenopykama ns MM®-osor lMNprpyyHuKa n Bogrya 3a Komnunaumjy MOHeTapHe 1 GrHaHCKjcKe CTaTUCTUKe
13 2016. roguHe.

MoHeTapHM nopaun axypupaHu y cknagy ¢ metogonornjom MM®-a (MpupyyHnK 3a MOHeTapHY U GUHaHCKjCKY cTaTUCTKKY, 2000.), of jaHyapa
2006. roguHe.

Buan HanomeHy Ha cTpaHu 43.
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TO7: bunaHc ctarba LIbbuX - Ha Kpajy nepuoaa, y muianoHnma KM -
AKTUBA NAC/BA
Pe3epBHu HoBaLy
= = = =
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1 2 3 4 5=3+4 6 7 8 9=6+7+8 10 n 12 13 14=9+..+13
2015. 12. 8.634,1 15 8.635,7 3.499,5 4.063,5 51,7 7.614,7 13 4499 593,7 -24,0 8.635,7
2016. 12. 9.559,0 15 9.560,4 4.066,8 4.269,1 52,0 8.387,9 22 5384 667,4 355 9.560,4
2017. 12 10.584,4 2,2 10.586,6 43194 5.033,1 76,1 9.428,5 1,6 548,6 652,6 -44.8 10.586,6
2018. 12. 11.651,0 A 116531 4.750,6 55233 125,5 10.399,4 18 5839 719.8 -51,8 11.653,1
2019. 12. 12.624,9 2,2 12.627,1 51999 5.743,6 176,6 11.120,2 17 704,0 856,5 -55,4 12.627,1
2020. 12. 13.895,8 2,0 13.897,9 6.172,5 5.901,1 2318 12.305,4 17 665,2 982,3 -56,8 13.897,9
2021. 12 16.376,0 26 16.378,5 6.923,8 7.219,6 3049 14.448,3 23 1.124,7 861,4 -58,3 16.378,5
2022. 12. 16.093,7 28 16.096,5 7436,1 12174 272,7 14.926,2 26 685,5 545,4 -63,3 16.096,5
2023. 12. 16.317,7 28 16.320,5 7.565,1 7.083,2 16,9 14.665,2 25 736,0 9M,3 55 16.320,5
2024. 12. 17.670,0 29 17.672,9 7.959,2 74554 15,3 15.429,9 25 8448 1.455,8 -60,1 17.672,9
2023. 10. 15.795,6 18 15.797,5 7.604,3 6.612,6 16,4 14.2333 3,0 753,0 869,2 -611 15.797,5
1. 15.712,6 2,0 15.714,6 14734 6.631,4 15,5 14.120,3 2,7 733,6 918,7 -60,8 15.714,6
12. 16.317,7 28 16.320,5 7.565,1 7.083,2 16,9 14.665,2 25 736,0 9M,3 55 16.320,5
2024. 01. 15.935,7 1,7 15.937,3 7.533,2 6.679,3 343 14.246,9 23 734 949,3 47 15,9373
02. 16.057,9 2,0 16.059,9 7.568,3 6.807,6 31,8 14.407,7 28 689,5 959,4 0,5 16.059,9
03. 16.058,7 24 16.061,0 7.628,2 6.638,8 293 14.296,3 2,6 739,5 1.021,7 1,0 16.061,0
04. 15.898,7 20 15.900,7 7.791,7 6.337,6 10,8 14.140,1 24 773,0 1.048,7 -63,3 15.900,7
05. 15.794,8 2,2 15.797,0 7.754,9 6.206,1 1,0 13.971,9 2,7 7999 1.085,0 -62,5 15.797,0
06. 16.583,1 25 16.585,6 7.823,6 6.860,1 8,7 14.692,5 25 818,0 1.134,4 -61,8 16.585,6
07. 16.461,4 21 16.463,4 7.969,2 6.500,0 13,2 14.482,4 28 826,2 1.213,2 -61,2 16.463,4
08. 16.708,9 2,2 16.711,1 8.036,0 6.663,0 19 14.710,9 2,7 795,0 1.262,7 -60,2 16.711,1
09. 16.892,9 24 16.895,3 8.006,8 6.809,7 134 14.8299 24 789,5 13334 -59,9 16.895,3
10. 17.067,4 20 17.069,5 7.989,3 6.897,7 33,2 14.920,2 2,6 8411 1.365,1 -59,6 17.069,5
1. 17.234,8 2,2 17.237,0 7975,2 7.037,8 11,0 15.024,1 29 836,9 14325 -59,5 17.237,0
12. 17.670,0 29 17.672,9 7.959,2 74554 153 154299 25 844,8 1.455,8 -60,1 17.672,9
HanomeHa:

CrpaHa akTuBa L|bbuX — MoHeTapHuX BNacTy obyxBaTa 31aTo, AeBuse y Tpesopy LIBbuX, aeBusHe fenosunte ko UHOCTPaHKX 6aHaka, pacnonararbe
SDR, cTpaHe xapTuje of BpujefHoCT! 1 ocTano. MNoTpaxnBarba of foMahux cekTopa npeacTaBsbajy NoTpaXkmBarba of pagHuka LIBbuX 3a pate
LlyropouHe KpeauTe 1 NoTpaXxnBatkba off KOMepLjanHnx 6aHaka no oCHOBY pauyyHa nopasHatba. PesepBHM HoBaL, (MprYIMapHU HOBAL, MM MOHETapHa
6a3a) uvHe roToB HOBAL, M3BaH MOHETAPHYX BNAcTU, AEeMN031TY KOMepLmjanHyx 6aHaKa 1 Aeno3nTy ocTanux agoMahux cektopa (ocvMm ueHTpanHe
Bnafe) KoL MOHeTapHUX BacTy. [0TOBMHA 13BaH 6aHaka NpeacTaB/ba rOTOB HOBAL, Y ONTULAjy W3BaH LieHTpanHe 6aHKe (MOHeTapHMX BacTuh) 1
roToB HOBAL| M3BaH KOMepLMjanHux 6aHaka.

CrpaHa nacviea LIBBnX obyxBaTa KpaTkopouHe ob6aBe3e npema Hepe3neHTUMa, AeNo3nTe Hepe3uneHaTa 1 ocTane KpaTKopouHe obaBese npema
Hepe3ngeHTuMa 1 obaBese npema MM®-y (pauyHu 1 1 2). leno3utu ueHTpanHe Bnage kog LIBbuX npeacrasrbajy npeHocBe 1 ocTane genosnTe
nHcTUTyurja brX, Bnapa eHTuTeTa, eHTUTETCKMX GOHAOBA CoLmjanHe curypHocTu n bpuko guctprkTa y fomahoj Banytu. AKuuje v Apyru Kanmtan
o6yxBaTajy akLMoHapCcKy KanuTan, pesynTat Tekyhe roguHe, onwTe 1 nocebHe pesepse v npunarohaBatbe/MOHOBHO yTBphHMBatbe BprjeHOCTY.
OcTane cTaBKe (HeTo) cy HenouupaHe (HepacnopeheHe) cTaBKe NacMBe yMakbeHe 3a HenoumpaHe (HepacrnopeheHe) cTaBKe akTuBe.

MoHeTapHU nopaum axxyprpaHnu y cknagy ¢ metogonorunjom MM®-a (MpupyyYHrK 3a MOHETapHY 1 GpUHAHCKjCKY CTaTUCTUKY, 2000.), of jaHyapa
2006. roguHe.
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T08: KoHconuaoBaHu 6unaHc KomepumjanHnx 6aHaka buX - Ha Kpajy neproda, y muanoHnma KM -
AKTUBA
g © x
F ] g
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g £ £ E EZ =E¥E EEE 5tf Ets g
1 2 3 4 5 6 8 9 10=3+.49
2015. 1. 4517 24738 21611 400,0 74526 74,6 78747 24.948,5
2016. 1. 4.936,6 2.640,0 21791 3756 77439 67,2 8.155,4 26,0977
2017. 1. 57117 27879 21970 406,2 8.354,5 96,5 8.688,8 28.242,7
2018. 1. 6.296,9 3.854,5 2.2819 4270 8.654,6 136,8 9.3059 309576
2019. 1. 6.627,0 44450 25519 5093 9.070,9 152,2 10.024,5 33.380,9
2020. 1. 70996 44443 3.0154 5408 8.6181 15,0 9.9376 33.810,8
2021. 1. 8.608,0 4.6894 3.095,4 5323 8.812,6 164,1 10.478,0 363797
2022. 1. 8.541,6 4.990,8 37,7 652,8 91976 180,2 110273 377619
2023. 1. 8.116,2 5.709,4 3.440,2 644,9 9.828,3 2318 11.846,8 39.817,7
204, 1. 8.4059 6.565,5 3.903,8 7345 107137 3000 129336 43.556,9
2024. 10. 7.8874 6.104,7 33623 6231 9.622,2 2282 11.764,2 39.592,2
1. 7.826,9 6.081,0 34210 6259 9.679,8 212,2 118203 39.667,1
1. 8.116,2 5.709,4 3.440,2 644,9 9.828,3 318 11.846,8 39.8177
2024. 01. 7.852,9 6.145,4 34481 63538 9.776,1 212 11.864,7 39.944,1
02. 79786 6.0543 34489 622,6 9.920,9 2188 119444 40.188,5
03. 77408 6.225,1 3.516,8 6253 10.18,3 136 12.082,1 40.552,0
04, 74730 6.406,6 3.546,1 607,5 10.256,2 2496 121956 407346
05. 73675 6.228,0 3.580,8 607,2 10.364,6 253 123230 40.716,4
06. 7.985,5 6.039,8 3.501,6 605,5 10.509,0 21,7 124264 413395
07. 7.706,0 6.665,3 3.532,1 620,1 10.503,8 268,8 12.550,7 41.846,8
08. 78754 6.655,7 34821 6039 10.482,7 268,8 126391 42,0076
09. 8.049,2 6.6393 34955 6092 10.542,4 3047 127182 42.358,6
10. 8.125,0 6.632,5 3.606,1 595,8 10.576,9 264,0 12.809,8 426102
. 82336 6.730,2 3.609,8 6122 10.650,6 2873 12.8823 43,0059
1. 8.4059 6.565,5 3.903,8 7345 107137 300,0 129336 43.556,9
Hanomena:

KoHconvnposaHu 6rnaHc KomepuujanHux 6aHaka obyxBaTa KOHCONMAOBaHe 6rnaHce KomepumjanHux 6aHaka MasHe jeauHuue CapajeBo, MaBHe
jeanHuue MocTap, MaBHe 6aHke Peny6nuke Cpricke, Bpuko guctpukTa (oa jyna 2001. no HoBembpa 2002), HBPC (go geuembpa 1998) n HBBuX
(mo HoBemb6pa 2002). KoHconnposaHa cy mehycobHa noTpaxnBatrba 1 obaBese nsmehy komepumjanHux 6aHaka. Pesepse 6aHaka cacToje ce of
roToBUHe y Tpesoprma 6aHaka 1 genosnTa 6aHaka kog LIBBuX.

CrpaHa aKkTMBa KomepLmjanHmx baHaka obyxBaTa: leBU3e Y TPE30p1Ma, MPEHOCKBE 1 OCTane Ieno3nTe y CTPaHoj BanyTv KOJ Hepe3naeHaTa, KpeanTe
Hepe3naeHTMa, XapTuje of BPUjeAHOCTY Hepe3ugeHaTa y CTpaHoj BaslyTu 1 OCTana NoTpaxkrBara of HepesngeHarta. [oTpaxkuBarba of onwre
Bnaje obyxBaTajy NoTpakmnBara ofj CBUX H/BOA BNlaAa: LleHTpasnHe Bnafe (MHCTUTyunje BuX, Bnage eHTVTETa, EHTUTETCKMX GOHAOBA CoOLUjaniHe
CUTYPHOCTU 1 BpUKO AUCTPUKTA) U HeLleHTpanHe Bage (Bnaja KaHTOHA 1 OMWITUHCKKX Bnaga). MoTpaxnearba of ocTanmx gomahux cektopa
06yxBarTajy: NoTpa)k1Bakba of HedUHAHCUJCKIKX jaBHUX Npeay3eha, HeprHaHCM]CKUX NpUBaTHUX Npefy3eha, ocTanux GrHaHCKjCKUX MHCTUTYLMjA
1 octanux gomahmx cektopa (CTaHOBHMLITBA, HEMPOPUTHMX MHCTUTYLIMja U OCTaNUX HEKNacuUKOBaHUX CeKTopa). BrinaHc ctarwa KomepLujanHmx
6aHaka Oepepauuje buX cappxmn nopen akTVBHOT NofbunaHca n nofjaTke nacMBHor noabunaHca. MNacuBHy NnoabunaHc cappxu obasese no
CTpaHVIM KpeauTMa 1 CTapoj AeBU3HOj WTeamy rpahaHa fo 31. mapta 1992. OBe o6aBese he npeysetn MuHuctapcTeo ¢priHaHcvja Oepepauuje
BuX y npouecy npuBaTr3auuje y CKnagy ¢ eHTUTETCKMM 3aKOHOM O MoyeTHoM 6unaHcy npepy3eha 1 6aHaka 1 3aKOHOM O NpUBaTM3aLuju.

Y cknapy ca Ofnykom o yrnpaBsbakby KpeAUTHUM PU3MKOM 1 YTBPHUBaky OUeKUBaHUX KPeJUTHMX rybrTaka, KomepuujanHe 6aHke cy of 1. jaHyapa
2020. roaviHe u3BpLUUne NpekbKaBatbe ogpeheHnx noTpaxneara 13 6unaHca.  Op jaHyapa 2019. rogunHe 1M3BpLUEHa je peknacudrkaumja
BaNyTHe CTPYKType GpMHAHCUJCKNX MHCTPYMeHaTa (KpeanTu, Aeno3nTy, XapTuje of BpujeAHOCTH) UCKa3aHuX opuriHanHo y KM ca BanyTHom
Knay3ynom ca nosuumja gomahe BanyTe Ha nosuumje CTpaHe BasyTe y 13BjelUTajMa MOHeTapHe CTaTUCTHKe y CKnafy ca npenopykama ns MMO-
osor lpupyyHnKa 1 Boguua 3a Komnunaumjy MoHeTapHe 1 GUHaHCKjCKe cTaTuCTrKe 13 2016. roarHe.

MoHeTapHU nogaum axypupanu y cknagy ¢ metogonorujom MM®-a (MpupyyHrK 3a MOHeTapHY 1 UHaHCKjCKy cTaTucTuky, 2000.), of jaHyapa
2006. roguHe.

Buan HanomeHy Ha cTpaHu 43.
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T08: KoHconmpoBaHu 6unaHc KomepumjanHnx 6aHaka buX - Ha Kpajy nepunoga, y MuianoHnma KM -
NACUBA
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1 2 3 4 5 6 7 8 9 10 1 2 1B3=3+.412
2015. 2. 10141 5.073,9 1.360,4 3.562,6 5.5433 8,0 599,2 26133 35543 16195 249485
2016. 2. 10213 5.8478 1.535,6 3.883,0 5.478,0 8,0 510,0 24742 37730 1.5669 26.097,7
2017. 1. 12856 6.848,3 1.816,2 4.091,6 5.636,1 8,0 460,0 2.587,9 40068 15022 28.242,7
2018. 2. 16659 8.040,9 1.961,4 4302,2 57824 8,0 4675 3.039,2 41300 1.560,0 30.957,6
2019. 2. 20205 8.744,5 24903 2.998,0 7.593,2 8,0 5324 31183 43718 15040 33.380,9
2020. 2. 20484 9.780,0 2.902,5 3.034,7 7.256,6 0,0 606,7 23246 43246 1537 33.810,8
2021. 1. 21918 12.082,7 3.300,1 3.044,2 7.243,8 0,0 638,5 1.946,7 44258 1.506,2 363797
2022. 12, 24032 13.479,7 3.583,9 2.878,7 6.898,8 0,0 622,8 1.810,8 46626 14215 37.7619
2023. 2. 19336 15.047,2 3.974,6 2.891,3 73103 37 643,4 1.527,6 51013 13846 39.817,7
2024, 2. 16707 17.229.2 40835 31737 7.765,1 34 608,0 1.947,4 58422 12338 43.556,9
2024 0. 20894 14.749,8 40327 29522 7.094,3 0,0 681,7 14497 51121 14302 39.592,2
1. 20522 14.843,6 4.050,8 2.946,0 7.0749 37 648,0 1.454,5 51621 14313 39.667,1
1. 19336 15.047,2 3.974,6 2.891,3 73103 37 643,4 1.527,6 51013 13846 39.817,7
20%4. 0. 19185 14.964,6 41917 29433 7.2577 37 643,2 1460,3 51853 13759 39.944,1
02. 18984 151231 40095 29075 74750 37 6541 14639 52628 13904 40.188,5
03. 20484 15.274,5 4,038,1 29344 75193 0,0 669,0 1416,7 53018 13498 40.552,0
04. 19650 15.412,6 4100,8 29271 75425 34 652,1 14416 53475 13421 40.734,6
05. 19031 154723 4.060,7 29459 7.526,3 34 653,9 1.484,2 53511 13155 40.716,4
06.  1.8426 15.594,2 40374 2.998,0 7.5746 3,4 657,2 1.882,0 54179 13322 413395
07. 20069 15.958,4 41219 29815 7.484,8 34 6639 1.8419 54922  1.2859 41.846,8
08. 18969 16.196,9 40478 3.022,6 7.503,9 34 664,3 1.843,8 55748 12532 42.007,6
09. 17943 16.3953 40656 3.076,7 7.554,1 34 606,7 1.864,8 56929 13048 423586
0. 18335 16.469,7 39823 3.115,2 7.6789 34 607,6 1.879,1 57684  1.272,0 42.610,2
1. 18504 16.563,7 40709 31076 7722,0 34 608,2 1.939,7 58359 13040 43.005,9
2. 16707 17.229.2 40835 3.173,7 7.765,1 3,4 608,0 1.947,4 58422 12338 43.556,9
HanomeHa:

[eno3uTy ueHTpanHe Bnaje yKkibyuyjy NPEHOCKBE U OCTane Aeno3uTe y aomahoj 1 cTpaHoj BanyTv MHCTUTYUMja BrX, Bnagja eHTUTETa, EHTUTETCKNX
¢doHAoBa couujanHe cUrypHocTr U bpuko AncTpuKTa. MpeHocnBY 1 oCTanmn Aeno3nTn apyrix gomahux cektopa y agomahoj n cTpaHoj BanyTm
npeacTassbajy obaBese 6aHaka NpemMa HeLEeHTPaHOj BNan (KaHTOHa U OMWITMHA), HeGUHAHCU]CKUM jaBHUM npepy3ehuma, HeprHaHCHjCKUM
npusaTHUM Npeay3ehnma, ocTanum GrHaAHCWjCKMM MHCTUTYLMjaMa 1 ocTanm fJoMahum cekTopuma (CTaHOBHULLTBY, HENPODUTHUM UHCTUTYLMjama
1 OCTanum HeknacudurkoBaHum cektopuma). CTpaHa nacvMBa KomepuumjanHux baHaka obyxsaTa o6aBese 6aHaKa Npema Hepe3ugeHTIMa No OCHOBY
NPEHOCUBYX U OCTaNVX Aeno3nTa, KpeauTa, XxapTuja off BPUjeAHOCTU, TPFOBMHCKUX KPEAWTa 1 aBaHCa 1 OCTanvx padyHa iyroBara.

Mpema HOBOj MeTOAONOTUjY, KPEANTU Ha CTPAHU NacMBe Cy NPUKa3aHu Kao nocebaH GriHaHCUjCKM MHCTPYMEHT, Y3 Koje ce Aofiaje obpadyHaTa Kamara.
AKuwuje 1 Apyru KanuTan obyxsaTajy akLUMOHapCKM KanuTas, 3ajpaHu npuxod, pesyntat Tekyhe roguHe, onwrte n nocebHe pesepse u
npunarohaBare/MOHOBHO yTBpHUBame BpujegHocTn. OcTane cTaBke (HeTO) cy HenouupaHe (HepacnopeheHe) cTaBke nacvBe ymareHe 3a
HenouwnpaHe (HepacnopeheHe) cTaBke akTuse. OcTane cTaBKe (HeTo) Takohe 0byxBaTajy 1 orpaHuyeHe genosute.

Y cknapy ca OpyKom o ynpaBrbaky KpeAUTHUM PU3MKOM 1 yTBPHBaky oueKknBaHuX KpeAnTHUX rybuTaka, komepuujanHe 6aHke cy of 1. jaHyapa
2020. rogvHe n3BpLUUaE NpeKbKaBarbe ogpeheHnx notpakmneara U3 6unarca.  Of jaHyapa 2019. roguHe nsBplueHa je peknacndukaumja
BanyTHe CTPYKTYype PUHAHCUJCKNX MHCTPYMeHaTa (KpeauTu, Aeno3ntu, XxapTuje of BpUjefHOCTM) NCKasaHnx opurmHanHo y KM ca BanyTHoOm
Knay3ynom ca nosuumja gomahe BanyTe Ha no3uuuje cTpaHe BanyTe y U3BjelUTajMa MOHeTapHe CTaTUCTUKe Y CKNlaay ca npenopykama n3 MM®-
oBor [pupyuHrKa 1 Boguua 3a kKomnunaunjy moHeTapHe 1 GUHaHCHjcKe cTaTUCTrKe 13 2016. roanHe.

MoHeTapHM nofaum axypupanu y cknagy ¢ metogonorunjom MM®-a (MprpyyHuK 3a MOHeTapHYy 1 GUHaAHCKUjCKY cTaTucTuky, 2000.), of jaHyapa
2006. roguHe.

Bunan HanomeHy Ha cTpaHu 43.
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T09: KamaTHe cTone Ha KpefuTe CTaHOBHULLTBY - Yy MPOLEHTNMA, Ha FOANLLHEM HNBOY

Kamatne
cTone Ha
KamaTHe croneHa  Kpepute

KamatHe ctone Ha kpeaute y KM KamatHe cTone Ha kpeauTe y KM ¢ BanyTHoM Knay3ynom
peauTey peaurey y V3y Kpeaute y KM* yKMc
BaJlyTHOM
Knaysynom
PeBONBUMHT KpeauTH,
(TambeHu KpeauTn Octanu KpeauTn CrambeHu KpepuTn Octanu KpepuTi npeKopayetba 1 KpeuTHe
KapTuue*
o o (=] o
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ToHaepucanm mjeceyHn npocjeuu
2020. 12. 3,643 .. ... 3676 5885 5845 3671 4582 3902 385 5804 5678 6,380 11,936 13,606 9,815
2021. 2. 3095 2,861 3244 4054 5377 5164 3338 4570 3,868 3743 5375 4822 5415 1,773 13,965 9157
2022. 12. 3903 3454 3474 35% 5943 5322 4384 .. 3811 36% 5673 4842 5,200 11,993 14129 8119
2023. 12. 4918 3,695 3440 3793 6,329 5854 4,074 ... 4050 3844 6839 5985 5,951 12114 14,312 7110
2024. 12. 4280 3703 3541 3918 6,284 5335 4827 5299 4304 3930 6978 5960 5496 10,096 14,336 6,531

—

2023. 10. 4803 3697 3366 3891 6797 5689 4,013 ... 4071 3827 6812 6521 5918 12,666 14,313 7393
1. 4476 3568 3427 399 6729 5768 4,083 .. 4250 385 6725 6327 5994 12,232 14,306 7371
12. 4918 3695 3440 3793 6,329 5854 4,074 ... 4050 3844 6889 5985 5951 12114 14,312 7110
2024. 01. 4803 3,681 3380 3933 6957 5858 4,632 ... 4326 3850 697 5877 5941 12,159 14,345 7,020
02. 4969 3448 3431 3916 6743 5878 4467 ..o 4194 3900 6939 5918 6,074 12,083 14323 7,015
03. 4968 3,489 359 3842 6717 5748 4372 ... 4539 3806 6747 6,566 6,022 12,007 14,400 7,001
04. 5033 3349 3373 3838 6,085 5746 4378 ..o 4393 3970 6,685 6,823 6,021 11,898 14,400 6,985
05. ... 3536 3568 4014 6,268 5698 4,087 . A4 3807 6487 6378 5798 11,426 14,402 6,817
06. ... 3608 3521 3926 6677 5747 4,204 ... 4040 3862 6943 6,637 5,748 11,226 14,443 6,661
07. 5428 375 3725 393 6,658 581 4297 ... 4306 3663 69% 6359 5,856 11,133 14,341 6,827
08. 5055 3952 3672 4000 6263 5851 4235 .. 4455 3831 6830 6927 5970 11,129 14,448 6,815
09. 516 3761 3,779 4001 6,181 5882 4443 .. 4408 4022 6967 6969 5913 11,074 14,391 6,787
10. 5253 3,559 3,664 4003 6,430 5566 4,400 ... 4388 383 694 6814 5,584 10,980 14,447 6,682

1. 4431 3223 3637 3931 6300 5524 4251 e 414 4037 7061 6,824 5577 10,484 14,396 6,629
12. 4280 3703 3541 3918 6284 5335 4827 5299 4304 3930 6978 5960 5,496 10,096 14,336 6,531

V3Hocu kpeuTa (HOBM NOCIOBY) -yxubagama KM-
2020. 12. 3.468 .. .. 532 39.970 19.333  16.057 265 3729 5229 38688 7916 19.056  547.793 61370 112.952
2021. 12. 9.615 380 5576 2194 47483 36.773  17.697 42 2471 4695 53132 1717 9332 547070 67171 102.693
2022. 12. 3.424 520 8644 6406 24.729 50.661  9.425 . 7216 12724 35988 5104 9.605  607.534 56.629 114.669
2023. 2. 4100 772 5807 22009 12192 48969  4.071 ... 3281 16362 5350 13.908 8.555 711407 61.450 191.861
2024 12. 2.665 681 10741 29962  20.021 63.795 5728 482 983  9.822  9.051 11.650 6.242  862.766 65.888 259334
2023. 10. 929 1.161 6412 19130  11.231 63.827  3.500 ... 4491 11900 5700  2.965 9.527  778.202 59.425 164.160

1. 1184 1.027 4692 18556 8393 54578  4.071 ... 308 8614 5636 5451 8.602 778437 61.392 179.226
12. 4100 772 5807 22009 12192 48969  4.07 ... 3281 16362 5350 13.908 8.555 711407 61.450 191.861
2024 01. 1301 618 5931 18.647 8307 48395 4156 ... 2298 13433 3726 2605 7.063  790.866 60.272 211.418
02. 1969  1.055 7109 23673 15437 66.387  3.9% ... 2481 18750 4647  2.560 9971  800.468 58.855 218.763
03. 2.116 702 7293 26117 14199 76728  4.564 . 1074 18590 7322  6.162 13732 814724 58.776 299.102
04, 1519 2131 7481 26766  20.720 77144 4280 s 2125 14028 11415 7627 13422 822243 59.216 293.767
05. . 1.748 7102 23158 12326 74705  4.566 ... 2022 15740 8644 8682 14924 857.252 60.215 298.797
06. ... 3585 5614 22964 13.093 67763 7.669 ... 4300 17738 11454 4949 15.054  828.802 57723 275.590
07. 1.091 937 7007 22769 16.299 72652  6.898 ... 3679 17805 10299  6.128 9117 853421 62.218 281144
08. 151 723 7457 21597 14754 61731  6.719 ... 2803 13.092 7977 3592 4475 855183 62.340 287.831
09. 2.507 849 8907 26.020 12447 66.163  6.646 .. 1739 10502 8468  5.642 7368 890.155 62.778  292.697
10. 1797 2729 8818 26392  21.692 74071 6.891 .. 2357 12077 9918 4.066 8.095 891358 64.051 282.517
1. 3360 1486 11.815 27079  24.102 60425  6.732 .. 1157 11663 8366 4128 8288  896.623 64.781 284137

12. 2.665 681 10741 29.962  20.021 63.795 5728 482 983 9822  9.051 11.650 6.242  862.766 65.888  259.334

Hanomena:

*KamaTHe cTone y Tabnumum 3a peBONIBYHI KpeauTe 1 KpeauTHe KapTuLle 1 N3HOCU TUX KpeawnTa ce ofHoce Ha noctojehe nocnose (MpeocTana cTarba).

NNOKC - nHnuymjanHu nepron prKcHe KamaTHe ctone

... HejoBO/baH 6poj NofjaTaka 3a objaB/buBare

Y cKiony KaMaTHUX CTOMa Ha PEBONBUHI KpeAnTe 1 KPeAUTHE KapTule NPUKYyM/bajy ce 1 Nofjauy o KpeAUTHUM KapTuuama ¢ KpeanTHom norogHocti. C 063vpom aa
KpefuTHE KapuTLe C KpeAnTHOM NMOAOTOAHOCTY NofpasymjeBajy 6eckamaTHy oaroay nnahara (0% Kc), ncTe ce 1 He Ny6nnKyjy

Hema nopataka 3a kamaTHe cTomne Ha KpeauTe y CTpaHoj BanyTu No KpeAWTHUM KapTuliama 1 npekopayerriMa CTaHOBHULITBY
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T10: KamaTtHe cTone Ha KpeanTe HeduHaHCUjcKkum npegy3ehrma - Y MPOLEHTMNMA, Ha roANLLIHEM HUBOY -
Kamarthe cTone Ha kpegute y KM KamatHe cTone Ha kpeauTe y KM ¢ BanyTHoM Knay3ynom
[lo wsHoca o Mpeko 0,25 Mpeko [lowsHoca o Mpeko 0,25 Mpeko Pes:::::;at‘l?::" "
0.25 un EUR munEURpo  m3Hocal 0.25 mun EUR mun EUR no u3Hoca 1
! TmunEUR  munEUR ! 1mun EUR mun EUR
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[oHaepucanm mjeceuxn npocjeuu
2020. 12. 3,901 3,990 2,871 2,871 4,402 4,013 3,707 4,090 3,566 3,702 3193 2,940 2,962
2021. 12. 3,708 4,040 3,058 2,297 415 3,358 3382 3613 3,018 3,228 3,292 2,852 3,139
2022. 12. 4128 4,219 4,006 3,582 5,042 4,782 .. 44N 4,783 5,080 3,817 2,837 3,210
2023. 12. 4,766 4,651 3,942 4192 5340 5,267 L. 4503 4,636 4,840 4,008 2,937 3,610
2024. 12. 4,700 5163 4,305 4,933 6,608 6,191 3989 6,387 4,792 4,066 ™ 3,012 3,805
2023. 10. 4,694 4,590 3,901 4,613 4,935 5,687 4806 5,077 . 4,629 4,791 2,981 3,576
n. 4,622 4728 3,587 4,030 4,671 5329 4756 5151 4317 4,435 4,691 2,953 3,589
12. 4,766 4,651 3,942 4192 5,340 5,267 ... 4503 4,636 4,840 4,008 2,937 3,610
2024. 01. 4,446 4,74 3,264 e e 5491 4705 4,557 . 4138 4,729 3,046 3,563
02. 4,731 4,933 3,935 e 5275 5,268 4513 4,048 4,736 4,834 4,070 3,033 3,598
03. 4,853 4,793 4,035 e 5521 5,081 . . 4,022 3,445 e 3,020 3,614
04. 4,958 4731 4,629 4,947 5,646 5,849 4705 4611 4,650 4,431 e 2,994 3,629
05. 4,699 4,898 4354 e 5,907 5521 4490 4591 4,574 4,031 e 2,879 3,665
06. 4918 4,773 4,163 5,010 5998 5,531 4708 4,692 4312 4,678 4,879 3,001 3,655
07. 4,860 4,935 4,584 4,364 . 5720 4,890 . 4,743 4,231 4,729 3,019 3,464
08. 4,978 4,683 4,844 4339 5,759 5251 4922 . 4,026 4,398 e 3,042 3,524
09. 4784 4542 4,275 4,014 5,962 5181 4932 5576 4,823 4,677 e 3,040 3,485
10. 4579 4,882 4,018 4,280 6,088 5961 4962 5840 4,490 4,418 . 3,040 3,498
n. 4,560 4,990 4,128 3,557 6,475 5175 ... 58% 4,953 4,569 5,356 3,126 3,713
12. 4,700 5163 4,305 4,933 6,608 6,191 3989 6,387 4,792 4,066 ... 3,012 3,805
W3Hocn kpepwTa (HOBM NOCNOBY) -yxubapama kM-
2020. 12. 53146 15109 52781 78165 13.827 8.360 3.090 20556 8.376 13.742 83128  2.649.665 341.675
2021. 12. 63.293 24688  79.908 74.493 7495 9.168 1528 19152 5.892 5.801 15900  2.778.808 198.275
2022. 12. 37582 19350  40.221 11.000 4913 8.499 ..o 1431 4718 3.588 21946 2.289.023 99.344
2023. 12. 27448 27538 34425 32.932 3.001  10.683 .. N344 12.702 6.992 34.818  2.981.947 79.722
2024. 12. 30309 26354 41.245 139.362 9.652 6.314 2670 13176 20405 10.298 ... 353139 29.083
2023. 10 26182 22474 35766 14.829 3.241 5.984 2499 10.297 . 6.667 36.200  2.832.570 83.558
. 21329 22742 2425 21432 3130 6.674 2.278 18359 6.447 7.750 35325 2911314 81.529
12. 27448 27538 34425 32.932 3.001  10.683 .. 344 12.702 6.992 34818 2.981.947 79.722
2024. 01. 19.751  16.099 15.519 e . 3.920 3370 713 . 2.839 28976  2.982.959 81.821
02. 26940 31415 24.086 . 1108 10.521 2392 4 3.540 7137 28657  3.109.848 76.756
03. 27396 33.889 28.172 e 4855 11725 . e 10.757 9.175 .. 3211765 72.568
04. 27665  41.148 35.924 16.273 3.853 9.259 1771 11534 11357 3.39% .. 3311015 71.556
05. 22044 29371 34.048 e 2.874 7984 4102 5554 8.983 6.438 .. 3343883 69.455
06. 20197 30.552 35.691 31.818 2312 4997 2025 11055 8430 3.886 9.231  3.405.503 65.561
07. 26364 35340 25928 10.341 e 7120 2773 . 6.967 8914 25089  3.408.261 60.879
08. 21312 33779 17.776 9.212 1.890 6.863 4.744 . 7.833 10.921 ... 3.360.760 56.024
09. 25398 40.083  23.677 9.578 245 10231 3716 3.056 4.847 5.267 ... 3416957 57195
10. 28297 31259 29.718 13.651 1570 7918 3.086 7063 4.042 16.702 s 3443427 56.373
11. 21794 29643 17702 10.362 3.234 7916 ... 8510 8.097 1279 1B415 3473442 46.724
12. 30309 26.354 41.245 139.362 9.652 6.314 2670 13176 20405 10.298 ... 353139 29.083

HanomeHa:

* KamaTHe cTone y Tabenu 3a peBONBUHT KpeauTe 1 KpefuTHe KapTule N U3HOCK TUX KpeanTa ce ofjHoce Ha nocTojehe nocnose (NpeocTtana cTarba).
NNOKC - nHnymjanHu nepnop prKcHe KamaTHe ctone

... HeoBO/baH 6poj NofjaTaka 3a objaB/buBae

Y cknomny KamaTHUX CToNa Ha PEBOJIBUHT KpeuTe U KpeuTHe KapTule NprKynibajy ce v nogauy o KpeAnTHUM KapTulama C KpeautHom norogHoctu. C
0631pom Aa KpenTHe KapTuLie ¢ KpeAUTHOM NOAOroAHOCTY NoapasymujeBajy 6eckamaTHy oaroay nnahara (0% Kc), ucte ce v He Ny6nuKkyjy

Hema nopaTtaka 3a KamaTHe CToMe Ha KpefuTe y CTpaHoj BayTv NO KPeAUTHUM KapTrLama 1 npekopayerbiiMa HepuHaHcjckum npeaysehuma.
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T11: KamaTHe cTone Ha Aeno3nuTe CTaHOBHMLITBA

Jlenosutny KM

-y NpoueHTnMa, Ha rognitbem HUBOY -

[leno3utuy EUR n genosutny KM ca

BaNyTHOM Knay3ynom Be3aHom 3a EUR

[Jleno3utny cTpaHoj BanyTn
(ocum EUR) 1 genosutn
y KM ca BanyTHoM
K/ay3ynom Be3aHOM 3a
cTpaHy BanyTy (ocum EUR)

C poroBopeHum pocnujehiem

CporoBopenum pocnujehiem
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ToHpepycanu mjeceuHn npocjeum
2020. 12. 0,178 1,027 1139 0,070 0,176 1,155 1,273 0,049 0,525 0,035
2021. 12. 0,098 0,466 0,619 0,045 0,231 0,945 0,930 0,055 0,208 0,031
2022. 12. 0,521 0,905 1,534 0,046 0,370 1128 1,743 0,046 0,155 0,027
2023. 12. 0,630 1,846 1913 0,044 1,316 2,472 2,736 0,046 0,869 0,021
2024. 12. 1,216 2,026 2,398 0,045 1,630 2,481 2,374 0,044 1,210 0,020
2023. 10. 0,543 1,528 1,757 0,044 1114 2,614 2,402 0,047 0,766 0,021
1. 0,526 1,687 1,894 0,044 1,270 2,558 2,609 0,048 0913 0,021
12. 0,630 1,846 1913 0,044 1,316 2,472 2,736 0,046 0,869 0,021
2024. 01. 0,636 1,651 1,849 0,045 1,071 2,413 2,395 0,046 0,883 0,021
02. 0,654 1,772 1,943 0,044 1,391 2,487 2,691 0,045 0,846 0,021
03. 0,616 1,632 2,157 0,044 1314 2,316 2,477 0,045 0,945 0,020
04. 0,649 1,874 2,204 0,043 1,552 2,357 2,324 0,045 1,064 0,020
05. 0,781 1,757 2,374 0,043 1,532 2,348 2,600 0,045 1,065 0,020
06. 0,734 1,665 2,045 0,044 1,315 2,164 2,194 0,045 1,023 0,020
07. 0,792 1,774 2,088 0,043 1,283 2,258 2,357 0,045 1,105 0,020
08. 0,837 1,880 2,372 0,043 1,238 2,222 2,387 0,044 1,058 0,020
09. 0,936 1,924 2,082 0,044 1,215 2,377 2,390 0,044 1,225 0,020
10. 1,089 1,956 2143 0,045 1,338 2,399 2,433 0,044 1,496 0,020
1. 1,150 2,050 2,247 0,045 1,264 2,432 2,470 0,045 1,214 0,020
12. 1,216 2,026 2,398 0,045 1,630 2,481 2,374 0,044 1,210 0,020
113Hoc aeno3uta (HOBU NOCNOBM) -yxubagama KM-
2020. 12. 7.866 35.574 21.887 5.176.206 6.995 40.426 37131 1.952.225 4433 368.081
2021. 12. 8431 17.683 15.228 6.218.427 9432 33.280 38.855 2.151.732 1.896 444,055
2022. 12. 5.877 7610 14.596 6.498.743 23.362 39.664 39.759 2.655.705 1157 537.828
2023. 12. 7120 29.097 38.640 7.972.376 47412 94123 115.713 2.796.667 3.869 600.628
2024 12. 19.477 37.253 24.0M 9.203.118 17.189 87.639 48.321 2.770.555 1492 665.169
2023. 10. 5.021 21.932 19.586 7767407 12.358 81.995 82.593 2.874.154 6.579 606.317
1. 7.295 15.612 26.755 7.773.946 15.023 87.887 86.609 2.824.787 2.627 596.057
12. 7120 29.097 38.640 7.972.376 47412 94123 115.713 2.796.667 3.869 600.628
2024. 01. 4.543 13.609 19.136 8.021.733 18.488 69.782 59.154 2.781.558 2,907 615.440
02. 3.714 30.436 22.551 8.249.868 25.293 73.099 97.862 2.765.205 6.875 604.985
03. 3.845 15.643 16.278 8.449.209 11431 63.415 58.673 2.801.773 1.627 602.049
04. 12.823 35.237 34.986 8.612.036 28.316 82.214 39.144 2.791.710 2.650 603.335
05. 6.354 22.081 13.270 8.485.198 9.718 57179 3744 2.695.397 5.346 602.182
06. 6.891 23.227 10.964 8.610.160 7.580 48.479 21.785 2.701.880 1.469 615.696
07. 9.880 32182 10411 8.668.974 10.097 60.173 45.066 2.700.803 2,611 618.874
08. 7155 18.496 26.223 8.770.363 13.890 62.869 44.296 2.715.447 3.120 621.871
09. 7.982 17118 18.032 8.635.366 9.760 71.530 34.643 2.685.780 3.508 630.727
10. 14.398 20.277 15121 8.706.895 20.202 98.808 37.985 2.712.664 3.387 645.584
1. 6.593 24.030 16.414 8.798.750 9.597 84.589 39.102 2.731.344 1340 647.236
12. 19477 37.253 24011 9.203.118 17.189 87.639 48321 2.770.555 1492 665.169
Hanomena:

KopwvrosaHu Ha3viBu y 3arnassby Tabesie 3a KamaTHe CTOMe Ha Aerno3nTe CTaHOBHULITBA PETPOAKTVUBHO NOYeBLUN O NofaTaka 3a jyHu 2020. roavHe, Kao WTO je AaTo y objalutberby:
-of jyHa 2020. roguHe [leno3utun y KM, go jyHa 2020. roaunHe [lenosntu y KM n genosntn y KM ca BanyTHOM Knay3ynom
-of jyHa 2020. roguHe [leno3utun y EYP n genosntu y KM ca BanyTHOM Knay3synom BesaHom 3a EYP, fo jyna 2020. rogune lenosntn y EYP
-04 jyHa 2020. roavHe leno3utwn y ctpaHoj Banytu (ocvm EYP) n geno3ntu y KM ca BanyTHOM Knay3ynom BesaHOM 3a CTpaHy BanyTy (ocum EYP), ao jyHa 2020. roguxe [leno3ntu y cTpaHoj
BanyTv (Heyksbyuyjyhu aenosnte y EYP)

OcTanu enemeHTV 3arnaBsba HaBefieHNX Tabenia 0CTajy UCTV Kao 1 NoAaLM y KosloHaMma.

* KamaTHe cTone Ha genosute no Buberby 1 N3HOCK TX leno3nTa ce oaHoce Ha noctojehe nocnose (NpeocTana CTarba).
KamaTHe cTone Ha AenosuTe c JOroBopeHnmM aocnujehem 1 n3Hocm TuX 4enos3unTa ce oAHOCE Ha HOBE MoC/IoBe.
Jleno3ntuny ctpaHoj BanyTn obyxsahajy cee cTpaHe BanyTe ocum EUR.
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T12: KamaTHe cTone Ha geno3uTe HeprHAHCUjCKKX Npeay3eha - Y MPOLIEHTMMA, Ha TOANLLHEM HUBOY -

[leno3utny cTpaHoj Banytn

Henosurny KM [Jlenozutny EUR n genosutny KM ca BanyTHom (o?m\: E:L:#;;?:m
Knay3ynom BeaHom 3a EUR Knay3ynoM Be3aHoM 32
cTpaHy Banyty (ocum EUR)
C poroBopeHum focnujehem C poroBopeHum focnujehem

= = =

£ g ° =3 £ £ = ° =7 £ =75

. 5 e 28 | §e& T &5 28 [2ss Zcég

MoHAepucaHu mjeceyHn npocjeun
2020. 12. 0,922 1,358 1,474 0,028 0,372 1,267 1,218 0,010 0,025
2021. 12. 0,234 0,244 . 0,018 0,434 0,305 0,953 0,006 0,043
2022. 12. 0,350 1,059 1,289 0,051 0,455 1,209 1,503 0,005 0,032
2023. 12. 0,564 1,741 1,776 0,053 1,031 1,580 2,734 0,010 0,030
2024. 12. 1,455 2,162 2,745 0,078 1,743 2,426 3,017 0,014 0,036
2023. 10. 0,577 1,468 1,922 0,046 0,844 1916 2,485 0,008 0,038
1. 0,546 1,579 1,806 0,047 0,804 1811 2,167 0,009 0,038
12. 0,564 1,741 1,776 0,053 1,031 1,580 2,734 0,010 0,030
2024. 01. 0,587 1,652 1,953 0,058 0,796 1,940 3,134 0,010 0,031
02. 0,528 1,870 2,115 0,051 1,391 2,108 2,633 0,012 0,029
03. 0,625 1,863 1,980 0,059 1,692 1,963 2,428 0,0M 0,032
04. 0,665 1,857 2,275 0,069 1,638 2,023 2,758 0,009 0,035
05. 0,537 1,958 2,41 0,073 1,752 2,419 2,656 0,01 0,035
06. 0,719 2,01 2,297 0,072 1,610 2,415 2,678 0,01 0,032
07. 0,606 2,326 2,355 0,069 1,793 2,545 2,760 0,012 0,033
08. 0,703 2,371 2,088 0,071 1,668 2,759 2,794 0,012 0,033
09. 0,697 2,162 2,067 0,077 1,571 2,420 2,781 0,012 0,034
10. 0,931 2,013 2,020 0,078 1422 2,605 2,816 0,012 0,038
1. 1,084 2,014 2,026 0,076 1,953 2,761 2,660 0,012 0,038
12. 1,455 2,162 2,745 0,078 1,743 2,426 3,017 0,014 0,036
113Hoc meno3uTa (HOBYM NOCNOBH) -yxubagama KM-
2020. 12. 22325 20.927 14.571 3.753.355 7.259 117.688 8.458 919.880 130.453
2021. 12. 13.950 9.133 . 4.768.468 24.403 25153 25.554 1.158.011 89.918
2022. 12. 25.805 5.906 5436 4.653.682 28.241 52.781 25.400 1.270.533 238.166
2023. 12. 25.704 14.739 22.071 5.520.447 12137 12.546 6.764 1.466.316 176.691
2024. 12. 55.088 32109 8177 6.182.214 34.013 13.284 64.240 1.468.883 154.625
2023. 10. 3.509 16.336 14771 5.387.602 5.161 30.861 23377 1.569.912 175.980
1. 24923 25.184 5.043 5.492.146 14181 22,980 7.239 1.556.076 174.984
12. 25.704 14.739 22.071 5.520.447 12137 12.546 6.764 1.466.316 176.691
2024. 01. 26.532 5.381 4.362 5.600.304 1.703 15.653 22.297 1.683.226 156.747
02. 4.669 10.342 22434 5.539.393 34.573 55911 7.850 1.563.019 164.735
03. 17.094 40.315 10.926 5.452.922 19.479 40.739 8.156 1.456.329 152.061
04. 26.490 13.698 21.381 5.365.431 72.201 33.570 23.391 1.568.283 155.382
05. 4343 23.408 15.312 5.516.163 21.989 29.509 15.998 1.570.953 177469
06. 11.302 5.347 8.431 5.521.252 13.463 61.353 2.353 1.572.776 177.010
07. 16.120 2.641 11.207 5.786.225 25.564 40.480 47.075 1.628.649 167.939
08. 9.437 9.509 14.531 5.919.722 6.720 36.177 4.546 1.521.426 189.132
09. 55.655 15.865 1107 5.824.225 4341 13.465 14.634 1.500.809 185.954
10. 23.247 7.818 230 5.937.949 115.740 22.994 2.264 1.438.801 178.895
1. 4.810 8.609 6.314 5.890.866 34.028 22.565 4.087 1.557.863 166.241
12. 55.088 32109 8.177 6.182.214 34.013 13.284 64.240 1.468.883 154.625
Hanomena:

KopurosaHu Ha3new y 3arnassby Tabene 3a kKamaTHe CTOMe Ha leno3uTe HeprHaHcnjckux npeayseha peTpoakTUBHO NoyeBLIV Off MoAaTaka 3a jyHu 2020. roiuHe, Kao WTo je AaTo y objalitbetby:
-of jyHa 2020. roguHe lenosutn y KM, go jyHa 2020. rognHe [lenosntn y KM n genosntu y KM ca BanyTHOM Knay3synom

-of} jyHa 2020. roguHe lenosutn y EYP n penosntn y KM ca BanyTHOM Knay3ynom BesaHom 3a EYP, o jyHa 2020. roguHe lenosutn y EYP

-of jyHa 2020. roaviHe [leno3utu y ctpaHoj Banytv (ocum EYP) n penosntn y KM ca BanyTHOM Knay3ynom Be3aHOM 3a cTpaHy BanyTy (ocum EYP), o jyHa 2020. roguHe [lenosnTn y cTpaHoj BanyTn
(Heykmbyuyjyhu penosute y EYP)

OcTanu enemeHTy 3arnas/ba HaBefieHx Tabena o0CTajy MCTU Kao 1 NoAaL y KOJloHama.

*KamaTHe cTone Ha filenosuTe no Bufery 1 U3HOCK TUX AenosuTa ce ofHoce Ha nocTojehe nocnose (NpeocTtana cTarba).

KamaTHe cTone Ha AenosuTe ¢ AoroBopeHnM gocnujehem v U3HOCK TUX AeNo3KTa ce OHOCe Ha HOBe NoC/oBe.

... HefloBosbaH 6poj noaaTtaka 3a objaBbrBatbe

Jleno3utn y ctpaHoj BanyTu obyxsahajy ce cTpaHe BanyTe ocum EUR.
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LIbbuX BUJITEH 4 2024

T13: YKynHuM [eno3nTu 1 KpeauTy KoMmepLuujanHux 6aHaka - Ha Kpajy nepuoga, y muaoHnma KM -
Deno3utn Kpeputu

ToanHa Mjecen r:ﬂ::oz(:;" Ocranu aeno3utn YKynHu genosutu KP:;E:I;::HM [lyropoynu kpeauty K):‘g:::u
1 2 3 4 5=(3+4) 6 7 8=(6+7)
2015. 12. 7.038,7 94921 16.530,8 4.164,9 12.701,9 16.866,8
2016. 12. 8.056,6 9.695,5 17.752,1 4152,6 13.048,5 17.201,1
2017. 12. 9.558,1 10.111,0 19.669,1 42615 14.160,9 184224
2018. 12. 11.318,5 10.431,3 21.749,8 4.289,8 15.196,1 19.485,8
2019. 12. 12.566,6 11.253,8 23.8204 4.651,2 16.121,5 20.772,8
2020. 12. 13.851,5 11.130,7 24.982,2 42951 16.052,3 20.3474
2021. 12. 16.762,9 11.069,7 27.832,6 4.396,9 16.680,4 21,0773
2022. 12. 18.710,9 10.518,3 29.229,2 4.623,0 17.445,0 22.068,0
2023. 12. 20.060,8 11.066,0 31.126,8 4.925,0 18.599,1 23.524,1
2024 12. 22.301,0 11.569,8 33.870,8 5.255,7 20.570,3 25.8259
2023. 10. 19.955,4 10.933,0 30.888,4 4.884,4 18.302,5 23.186,9
1. 20.051,1 10.886,4 30.937,5 4.901,6 18.3991 23.300,7
12. 20.060,8 11.066,0 31.126,8 4.765,5 18.758,6 235241
2024. 01. 20.198,6 11.047,0 31.245,6 4.739,1 18.72738 23.466,9
02. 20.299,3 11.084,0 31.383,3 4.8211 18.843,3 23.664,4
03. 20.756,8 11.027,7 31.784,5 4.966,8 19.082,2 24.049,0
04. 20.872,7 11.045,0 319177 5.057,1 19.216,7 24.273,8
05. 20.843,7 11.034,6 31.8783 5.098,6 19432,4 24.531,0
06. 20.835,8 11.161,0 31.996,8 51364 19.674,8 24.8113
07. 213234 11.186,1 32.509,5 51151 19.904,5 25.019,7
08. 21.408,7 11.239.3 32.648,0 5.089,9 19.964,7 25.054,5
09. 21.495,7 11.338,9 32.8345 51720 20.041,6 252136
10. 21.541,5 11.486,8 33.0283 51659 20.202,6 25.368,4
. 21.746,0 11.517,2 33.263,2 51535 20.421,6 255751
12. 22.301,0 11.569,8 33.870,8 5.255,7 20.570,3 25.8259

Hanomena:
YKynHv ieno3nTy NpeAcTaBrbajy obaBese komepuwjanHux 6aHaka buX npema cavm gomahum MHCTUTYLMOHANHUM CEKTOpUMa Y Jomahoj 1 cTpaHoj
BaNyTW. YKYMHU KpeanTun NpeLCcTaB/bajy NOTpaXrBakba KoMepLmjanHmx 6aHaka brX of cBYX MHCTUTYLMOHANHNX CEKTOPA, y AoMahoj 1 CTpaHoj BanyTu.

Y cknapy ca Oanykom o ynpasrbatby KpeauTHAM PU3NKOM 1 yTBphHrBatby OUeKBaHMX KpeAUTHUX rybrTaka, kKomepumjanHe 6aHke cy oa 1. jaHyapa
2020. rogunHe n3BpLUMe NPeKmKaBake ofgpeheHrx noTpaxrBama 13 brunaHca Ha BaHOMNaHCHY eBUAEHLNjY, LUTO ce pedneKToBaNIO Ha CMakerbe

noTpaxmBara (Kpeanta) og oko 400 munuoHa KM y cektoprima npusaTtHux npeayseha v CTaHOBHULLITBA

MoHeTapHU nofaum axxypvipaHu y cknagy ¢ metogonorvjom MM®-a (MpupyyHUK 3a MOHETapHY 1 GpUHAHCKjCKY cTaTUCTKKY, 2000.), of jaHyapa
2006. roguHe.

Buan HanomeHy Ha cTpaHu 43.
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T14: CeKkTOpCKa CTPYKTYpa AeN03rTa KoA KoMepLuujanHux 6aHaka

DENO3UTA AOMARUX UHCTUTYLIMOHANIHIX CEKTOPA

LIbbuX BUJITEH 4 2024

- Ha Kpajy neproga, y munanoHnma KM -

:
S = = 3 3 & 8 = 5 = S &3 282 22 28 = S =
1 2 3 4 5 6 7 8 9 10 " 12 13 14=3+...+13
2015. 12. 2318 693,0 3370 2455 65,8 891,7 1.187,6 2.606,7 365,7 9.864,8 4,2 16.530,8
2016. 12. 168,3 746,6 426,0 2779 92,8 961,5 1.219,9 27878 374,5 10.661,1 35,6 17.752,1
2017. 12. 2673 856,7 599,5 340,2 152,9 1.047,0 1.384,8 3.329.9 384,1 11.2711 354 19.669,1
2018. 12. 185,4 1.199,7 733,7 403,1 2777 1.147,5 1482,4 3.7231 398,8 12.146,5 51,8 21.749,8
2019. 12. 173,8 1.467,9 914,6 446,3 352,7 1.155,4 1.510,7 4.052,6 4475 13.240,9 58,0 23.820,4
2020. 12. 2191 1.631,1 8321 4235 158,2 1.131,2 1.556,0 4.706,9 500,1 13.760,7 63,4 24.982,2
2021. 12. 136,1 1.838,7 1.245,2 6121 187,0 1.159,6 1.804,1 5.535,4 5431 14.695,5 75,7 27.832,6
2022. 12. 280,5 1.939,6 1.501,7 719,2 167,9 1.195,8 2.014,0 6.144.9 5734 14.575,4 116,9 29.229,2
2023. 12. 2379 1.480,6 1.667,3 728,5 1849 1.038,0 1.895,0 7.088,5 645,4 16.058,7 102,1 31.126,8
2024, 12. 256,6 1.167,7 1.792,9 7377 195,1 1.075,2 2.004,0 8.103,2 760,6 17.651,3 126,6 33.870,8
2023. 10. 262,4 1.614,0 1.795,3 7101 183,1 1.066,9 1.925,2 6.916,3 656,9 15.666,1 92,2 30.888,4
1. 246,7 1.578,9 1.767,7 704,4 196,6 1.050,9 1.923,4 7.042,1 654,7 15.675,0 97,0 30.937,5
12. 2379 1.480,6 1.667,3 728,5 1849 1.038,0 1.895,0 7.088,5 645,4 16.058,7 102,1 31.126,8
2024, 01. 267,8 1.439,2 1.549,1 706,0 181,3 1.022,0 1.965,0 72215 675,2 16.117,1 101,4 31.245,6
02. 328,6 1.378,0 1.556,6 716,0 161,6 1.013,8 2.008,6 7.094,2 6773 16.352,3 96,4 31.383,3
03. 2757 1.583,5 1.623,5 735,0 158,9 1.012,9 2.0389 7.011,9 682,5 16.565,2 96,6 31.784,5
04. 306,6 1.460,8 1.669,3 714,7 167,4 1.007,2 2.029,7 7.0371 705,0 16.727,5 92,6 319177
05. 250,8 1.458,7 1.665,9 7149 163,6 1.034,7 2.0376 7.229,3 702,7 16.501,9 118,2 31.878,3
06. 238,5 1.406,1 1.648,7 722,7 148,0 1.052,1 2.005,7 7.328,6 680,0 16.643,2 123,1 31.996,8
07. 415,3 1.365,8 1.646,3 737,0 1759 1.084,8 1.968,8 75944 699,7 16.701,1 120,5 32.509,5
08. 358,6 13494 1.644,4 7319 168,9 1.075,0 2.005,5 7.642,7 693,5 16.854,3 123,8 32.648,0
09. 346,8 1.238,7 1.688,7 796,7 1574 1.129,5 1.955,5 7.723,6 71244 16.9374 135,8 32.834,5
10. 350,1 1.263,6 1.667,1 7791 168,3 1.076,4 1.996,0 77834 715,7 17.108,1 120,5 33.028,3
1. 306,1 1.309,7 1.675,7 7591 183,3 1.088,5 1.949,2 79094 713,6 17.238,1 130,4 33.263,2
12. 256,6 1.167,7 1.792,9 7377 1951 1.075,2 2.004,0 8.103,2 760,6 17.651,3 126,6 33.870,8
HanomeHa:

MoHeTapHU nopaum axyprpanu y cknagy ¢ metogonorvjom MM®-a (MpupyyHUK 3a MOHETapHY 1 GUHAHCKjCKY cTaTUCTMKy, 2000.), of jaHyapa

2006. roguHe.

[eno3ntn gomahnx MHCTUTYLMOHANHMX CEKTOPa NpefcTaBsbajy obaBe3e KomepumjanHUX 6aHaKka npeMa CBUM UHCTUTYLMOHANIHUM CEKTOPUMA.
[leno3untun Ha HMBOY BX npepacTaB/bajy Aeno3nTe Kog 6aHaka Koje nokpusa MasHa jeguHuua Capajeso, MasHa jeguHuua MocTap v [maBHa 6aHKa

Peny6nuke Cpncke LIBBuX barba Jlyka.

Buan HanomeHy Ha cTpaHu 43.
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T15: CeKTOpCKa CTPYKTYpa KpeanuTa KomepLmnjanHux 6aHaka - Ha Kpajy nepunoga, y MuaroHnma KM -

KPEAUTI IOMARUM UHCTUTYLIMOHANIHAM CEKTOPUMA

= =
= < < g = = & = =
S 8 3 @ &3 8&s 23 g s g5 € 2

1 2 3 4 5 6 7 8 9 10 1 ) 1B 14=3+.41
2015. 1. 0,0 490,2 2303 303,7 1384 60,1 396,7 74182 16,7 7.784,2 282 16.866,8
2016. 1. 0,0 3835 2332 2818 104,2 524 3719 77033 19, 8.076,3 15,4 17.201,1
2017. 12. 0,0 378,0 2093 2920 873 83,4 4016 83198 18 86137 15,6 18.422,4
2018, 12. 0,0 3887 186,8 2921 1742 1257 213 86230 203 9.2413 125 19.485,8
2019. 1. 0,0 46,5 168,7 3135 1995 144,7 4976 90340 26 99755 22 20.772,8
2020. 1. 16 0,1 142, 374,1 Mm,2 144,8 5357 85884 205 9898 20 203474
2021. 1. 16,1 4070 1872 3758 194,2 152,7 5107 87768 203 104355 11 210773
2022. 1. 89 358,7 203,7 3809 170,6 1599 626,3 91555 B3 109784 18 22.068,0
2023. 1. 59 283,6 266,7 373,5 180,5 206,0 617, 9.767,7 346 11.786,0 25 23.524,1
2024, 1. 38 315,8 304,2 44,0 215 2758 6968  10.6487 301 128797 25 25.8259
2023. 10. 6,5 2899 263,38 361,3 1726 188,4 5978 9.564,6 340 117064 17 23.186,9
1. 6,0 291,6 261, 364,5 1689 1844 6006 96230 329 117658 18 23.300,7

1. 59 283,6 266,7 373,5 180,5 206,0 617, 9.767,7 346 11786,0 25 23.524,1

2024, 0. 59 282,4 2649 371,1 1779 1991 6074 9.714,1 31 118094 15 23.466,9
02. 59 278,1 2636 368,1 1734 196,7 5049 9.860,0 336 118887 16 23.664,4

03. 58 30,7 258,5 3786 170,2 2198 5976 10.056,6 30 120253 20 24,0490

04. 58 296,4 256,8 380,8 1671 077 5797 101956 36 121386 16 24.273,8

05. 33 288,4 2553 394,7 1843 2194 5794 103049 346 122653 15 245310

06. 34 2892 2498 406,1 1815 2447 5775 104474 356 123724 36 24.8113

07. 34 316,7 2489 4253 2139 42,0 5021 104427 350 124970 28 25.0197

08. 35 291,2 248,4 43038 2259 12,7 5768 104229 338 125757 28 25.054,5

09. 3,6 2989 42,2 4426 277 2452 5716 104829 321 126640 28 252136

10. 3,6 2844 290,2 4411 134 2379 5581 10.517.2 301 12760, 23 25.368,4

1. 37 291,6 308,1 £393 2400 261,8 5743 105904 306 128325 26 25.575,1

1. 38 315,8 304,2 4410 215 2758 6968  10.6487 301 128797 25 25.8259

HanomeHa:

MoHeTapHu nogaum axypupaHnu y cknagy ¢ metogonorujom MM®-a (MprpyyHnk 3a MOHeTapHY 1 GUHaAHCUjCKY cTaTUCTKKY, 2000.), of jaHyapa 2006.
roguHe.

Kpeautn pomahum MHCTUTYLMOHANTHM CEKTOPUMa NPeACTaBbajy NoTpaXKuBarba KomepLujanHix 6aHaka off CBMX MHCTUTYLIMOHANHUX CEeKTopa.
KpeanTn Ha HUBoy BuX yKibyuyjy KpenuTe nnacrpaHe npeko KomepuujanHux 6aHaka Koje nokpuva [maBHa jeaunnua CapajeBo, MMasHa jegnHuua
MocTap 1 [maBHa 6aHKa Penybnuke Cpncke LBBuX Bara Jlyka.

Buan HanomeHy Ha cTpaHu 43.
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T16: BanyTHa cTpyKTypa Aeno3uta 1 KpeanTa KomepuumjanHmx 6aHaka - Ha Kpajy neproga, y muanoHnma KM -
JENO3TI KPEAUTH

lToanHa Mjecen KM EUR OCTZI;Z;:gaHa YkynHo y KM KM EUR OCTZ’;;;::aHa YkynHoy KM

1 2 3 4 5 6=3+4+5 7 8 9 10=7+8+9
2015. 12. 9.513,6 6.347,0 670,2 16.530,8 16.642,8 2175 6,5 16.866,8
2016. 12. 10.607,5 6.458,1 686,4 17.752,0 16.990,4 2056 51 17.201,1
2017. 1. 12.022,8 6.949,5 696,7 19.669,1 18.285,4 1326 44 184224
2018. 1. 13.8073 7222 7203 21.749,8 19.386,2 98,2 14 19.485,8
2019. 1. 133069 9.5473 984,0 238382 9.896,0 10.833,1 290 20.758,1
2020. 1. 143747 9.776,7 830,38 24.982,2 9.855,4 104715 20,5 203474
2021. 12. 16.732,4 10.2573 8429 27.8326 11.174,0 9.893,6 97 210773
2022. 12. 18.209,1 10.073,0 947, 292292 13.086,0 8.979,5 26 22.068,0
2023. 12. 19.182,7 11.048,0 896,0 311268 15.113,0 8.410,2 09 23.524,1
2024. 12. 21.569,8 113672 9338 33.870,8 18.003,1 7.822,1 07 25.8259
2023. 10. 19.108,2 10.877,6 902,6 30.888 4 147423 84437 09 23.186,9
1. 19.160,8 10.891,2 885,4 30.937,5 14.876,2 84237 08 233007
12. 19.182,7 11.048,0 896,0 31126,8 15113,0 8.410,2 09 23.524,1
2024. 0n. 19.166,2 11.181,0 898,4 31.2456 15124,0 83421 08 23.466,9
02. 19.284,0 112116 887,7 313833 153915 8.2721 08 23.6644
03. 19.696,0 112144 874,2 31.784,5 157746 8.273,6 08 24,0490
04. 19.733,6 113057 8784 319177 16.059,1 8.2139 07 24.273,8
05. 19.785,8 111924 900,1 31.8783 16.302,7 8.2276 07 24.531,0
06. 19910,0 111734 9135 31.996,8 16.658,4 8.152,2 07 248113
07. 20.264,5 113299 915,1 32.509,5 16.905,9 81130 07 25.0197
08. 20,5231 11.185,6 9393 32.648,0 17.013,0 8.040,8 07 25.054,5
09. 20.664,3 112321 938,1 32.834,5 17.241,2 79716 07 252136
10. 20.856,8 11.216,7 954,38 33.028,3 17.452,2 79156 07 253684
11. 20.869,4 114484 9454 33.263,2 17.676,0 78984 07 25.575,1
12. 21.569,8 113672 9338 33.870,8 18.003,1 7.822,1 07 25.8259

HanomeHna:

Y cknagy ca Opniykom o ynpassbakby KPeAUTHUM PU3NKOM 1 yTBPHBaky OUeKnBaHMX KpeAnUTHUX rybuTaka, KomepuujanHe 6aHke cy of 1. jaHyapa
2020. roavHe r3BpLUMIe NpeKtbXKaBatbe ogpeheHrx noTpaxkuBarba 13 bunaHca Ha BaHOMNAHCHY eBUAEHLNM)Y, WTO ce pedrieKTOBaNo Ha CMatbere
noTpaxusama (kpeamTa) op oko 400 mununoHa KM y cekToprima npusaTtHux npeayseha v CTaHOBHULLTBA.

Of jaHyapa 2019. roguHe n3BpLIeHa je peknacndurKaumja BasyTHe CTPYKTYpe GUHAHCHJCKMX MHCTPYMeHaTa (KpeauTu, 4eno3nTu, xapTuje of
BPUjeAHOCTI) CKazaHUx opurrHanHo y KM ca BanyTHOM Kniay3ynom ca nosuuuja gomahe BanyTe Ha no3uLmje CTpaHe BanyTe y M3BjeLuTajyiMa MOHeTapHe
CTaTUCTUKe Y CKNapy ca npenopykama ns MM®-osor MpupyuHrKka n Bognya 3a komnunaunjy MOHeTapHe 1 GprHaHCKjcKe cTaTucTrKe 3 2016. roguHe.
MoHeTapHu nopaum axxypupanu y cknagy ¢ metogonormjom MM®-a (Mpupy4HUK 3a MOHeTapHY 1 GUHAHCKjCKY cTaTUCTUKY, 2000.), of jaHyapa 2006.
roguHe.

Buan HanomeHy Ha cTpaHu 43.
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T17: KynoBuHa 1 npofaja KOHBEPTMOUITHE MapKe

-y xusbagama KM -

loauHa Mjecey Mpopaja KynoBuHa Canpo Kymynatug canpa
1 2 3 4 5=(3-4) 6
2015. 5.470.552 4.699.060 771.492 7.599.818
2016. 7.485.849 6.622.039 863.811 8.463.629
2017. 8.476.378 7421186 1.055.192 9.518.821
2018. 10.792.432 9.780.514 1.011.918 10.530.740
2019. 11.385.556 10.533.525 852.031 11.223.633
2020. 11.344.462 10.184.558 1.159.904 12.542.676
2021. 9.872.890 7.399.673 2473.217 15.015.893
2022. 6.291.277 6.075.689 215.588 15.231.481
2023. 10.891.324 11.128.647 -237.323 14.994.158
2024. 16.579.730 16.327.122 252.608 15.246.766
2023. 10. 1.036.034 1.269.657 -233.623 14.574.036
1. 885.488 994.493 -109.006 14.465.030
12. 1.569.408 1.040.280 529.128 14.994.158
2024. 01. 923.995 1.476.724 -552.729 14.441.428
02. 1.268.309 1.146.704 121.605 14.563.034
03. 1.261.289 1.290.283 -28.994 14.534.040
04. 1.197.819 1.346.211 -148.392 14.385.648
05. 1.080.066 1.255.863 -175.797 14.209.851
06. 1.500.904 1.006.172 494.732 14.704.583
07. 1.308.750 1.433.509 -124.759 14.579.825
08. 1.589.906 1.394.415 195.492 14.775.316
09. 1.434.881 1.279.883 154.998 14.930.314
10. 1.690.986 1.608.684 82.302 15.012.616
. 1.529.848 1.561.822 -31.974 14.980.641
12. 1.792.977 1.526.852 266.125 15.246.766
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T18: lNpocjeuHe obaBe3He pe3epBse -y xubagama KM -

OcHoBMUa 32 06pauyH 06aBe3He MpocjeuaH cango pauyHa

lopnHa Mjecen MpocjeuHe 0baBe3He pesepse Pasnuka

pe3epBe* 06aBe3HuxX pe3epBiu Kog LibbuX
1 2 3 4 5 6=5-4
2015. 16.664.525 1432.593 3.770.500 2.337.907
2016. 18.494.243 1.734.081 4.057.613 2.323.532
2017. 21.224.853 2122485 4.303.340 2.180.855
2018. 23.537.084 2.353.708 5.205.234 2.851.526
2019. 25.752.968 2.575.297 5.589.021 3.013.724
2020. 26.950.173 2.695.017 5.409.751 2.714.733
2021. 28.677.192 2.867.719 6.302.482 3.434.762
2022. 30.175.606 3.017.561 6.694.300 3.676.739
2023. 31.917.917 3.191.792 6.209.280 3.017.489
2024. 34.288.506 3.428.851 5.868.504 2.439.654
2023. 10. 32.555.632 3.255.563 6.110.871 2.855.308
1. 32.807.882 3.280.788 6.152.713 2.871.924
12. 32.883.489 3.288.349 6.195.645 2.907.296
2024. 01. 33.155.290 3.315.529 6.099.126 2.783.596
02. 33.258.883 3.325.888 6.067.446 2.741.558
03. 33.426.731 3.342.673 6.118.268 2.775.595
04. 33.702.390 3.370.239 5.868.899 2.498.660
05. 33.811.734 3.381.173 5.775.844 2.394.670
06. 33.795.446 3.379.545 5.750.648 2.371.104
07. 34.366.614 3.436.661 5.710.881 2.274.219
08. 34.837.268 3.483.727 5.813.333 2.329.606
09. 35.000.753 3.500.075 5.863.661 2.363.586
10. 35.088.969 3.508.897 5.662.527 2.153.630
1. 35.310.747 3.531.075 5.727.856 2.196.781
12. 35.707.247 3.570.725 5.963.562 2.392.837
HanomeHna:

LleHTpanHa 6aHka bocHe n XepuerosuHe (LbbuX) poHujena je Oanyky o nosehatby HakHaAa Ha o6aBe3Hy pe3epBy Koje nnaha KomepumjanHum 6aHKama, C Lurbem
ycknahusatba ca nonutnkom EBponcke LeHTpanHe 6aHke (ELIB) n ybnaxaBara yTuLaja pacta pedepeHTHe KamaTHe cTone EL|B-a Ha nocnoBarse 6aHaka y buX. Osom
OJTyKOM ce Ha CpeficTBa 0baBe3He pe3epBe Mo OCHOBY OcHoBNLe Y fomahoj BanyTn KM, ncnnahyje komepumjanHum 6aHkama HakHafa no ctonu of 50 6asHUX noeHa
(0,50%), Ha cpeacTBa 0baBe3He pesepBe MO OCHOBY OCHOBHMLE y CTPaHUM BaslyTama 1y fjomahoj BanyTu ¢ BanyTHOM Knay3ynom - ncnnahyje HakHaga no ctonm og 30
6a3Hux noeHa (0,30%). Ha cpeacTBa n3Hag obaBe3He pe3epBe, HaKHaAa ce He o6pavyHaBa. MpUNMKom oHoLWeba ofnyKa 0 06aBe3Hoj pesepsu LIBBrX pasmoTpeHu cy
CBU peneBaHTHU dakTopw, yKibyuyjyhu ognyke ELIB-a, Te KpeTatba KIbyUHIX MaKpOEKOHOMCKIX 1 NMoKa3saTesba drHaHCMjcKor ceKTopa, Bogehun npBeHcTBEHO padyHa
0 cTabunHoCTK BanyTHor oabopa. MpumjeHa oBe ognyke nountse 1.7.2023. roguHe.

Op 1. jyna 2016. rognHe ctona obaBesHe pesepse Kojy npumjetbyje LIbbuX Ha ocHoBuMLUY 3a 06pauyH o6aBe3He pe3epse n3Hocn 10% .

Op 1. jyna 2016. roguHe LIBbuX nprmjerbyje HoBe cTone 3a 06payyH HakHafle Ha CpefCTBa Ha pauyHy pe3epBu baHaka: LleHTpanHa 6aHka buX Ha pauyHy pesepsu
KoMmepuwjanHe 6aHKe y 06padyHCKOM nepuofy He obpadyHaBa HakHaAy Ha M3HOC cpeficTaBa obaBe3He pe3epBe, a Ha U3HOC CpeAcTaBa U3Haj obaBesHe pesepse
ob6payyHaBa HakHafly No CTonu Koja je jeaHaka 50% ctone Kojy npumjetbyje EBponcka LeHTpanHa 6aHKa Ha aeno3mTe komepuujanHunx 6aHaka (Deposit Facility Rate).
Op 1. maja 2015. roavHe LleHTpanHa 6aHKa obpayyHaBa HakHagy 6aHLM Ha M3HOC CpeficTaBa Te baHKe Ha pauyHy pe3epsu Ko LleHTpanHe 6aHKe y o6pauyHCKOM
nepwuogy, kako cnmjegu:

- Ha u3Hoc ob6aBe3He pe3sepBse - npocjek EONIA-e Koju je y ICTOM Nepuopy 3abubexeH Ha TPXKULITY yMatbeH 3a 10 6a3HMX NOeHa, UM MUHYMYM Hyna,

- Ha M3HOC CpeficTaBa M3Haj obaBe3He pe3epBse — HyNTa CTOMa HaKHage.

HynTa cTona HakHaae Ha 06aBe3Hy pe3epBy NpumMjetbyje ce y ciyudajy aa je npocjeyHa EONIA ymarbeHa 3a 10 6a3HMX MOeHa Mana HeraTuBHY BPpUjeHOCT.

Op 1. centembpa 2014. roanHe cTona HakHage ce yTBphyje Ha OCHOBY MOHAEPUCAHOTr MPOCjeKa KaMaTHUX CTOMa Koje je y UCTOM Mepuofy Ha TPXKULWTY OCcTBapuia
LleHTpanHa 6aHKa Ha ileno3uTte MHBECTMPaHe A0 Mjecel AaHa, C TUM fia ce Ha N3HOC obaBe3He pesepBe obpauyHaBa 70% WM MAHMMYM HYNa, a Ha M3HOC CpeAcTaBa
n3Haj obaBesHe pesepse 90% of HaBeAeHe CToMe MM MUHUMYM Hyna.
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T19: O6aBe3He pe3epBe Mo 06pavyHCKMM Neprogmma -y xusbagama KM -

OcHoBuua 3a 06pauyH 06aBe3He pesepse™

MpocjeuHa
Mjecen UL KM Balr(lyrt::m (TpaHaBanyta YkynHo 22:2:::: C;:f;;;a Pa3nuka L g Kashexa
L Knaysynom pesepBa o06aBe3HuxX s Kamara
pesepsu
1 2 3 4 5 6=(3+4+5) 7=(6*0R) 8 9=(8-7) 10 1
28 19.108.497 3.456.806 9.992.942 32.558.246 3.255.825 6.242.059 2.986.235 3715 0,0
10.2023. 29 19.124.427 3.487.555 9.960.445 32.572.427 3.257.243 5.903.297 2.646.054 3777 0,0
30 19.032.736 3.502.144 10.001.344 32.536.224 3.253.622 6.187.258 2.933.636 414,6 0,0
31 19.148.728 3.520.745 10.100.023 32.769.496 3.276.950 6.228.706 2.951.757 3795 0,0
1. 32 19.183.279 3.581.856 10.088.989 32.854.124 3.285.412 6.079.616 2.794.204 380,4 0,0
33 19.184.399 3.565.495 10.050.132 32.800.026 3.280.003 6.149.815 2.869.813 3799 0,0
34 19.238.452 3.565.308 10.049.427 32.853.187 3.285.319 6.312.800 3.027.481 380,7 0,0
12 35 19.221.168 3.601.194 10.065.648 32.888.010 3.288.801 6.060.901 2.772.100 3809 0,0
36 19.230.412 3.590.609 10.088.250 32.909.271 3.290.927 6.213.234 2.922.307 4192 0,0
1 19.390.760 13.771.104 33.161.863 3.316.186 6.095.527 2.905.846 3841 0,0
01.2024. 2 19.374.782 13.853.005 33.227.788 3.322.779 5.832.501 2.636.527 3845 0,0
3 19.270.296 13.805.924 33.076.220 3.307.622 6.003.785 2.808.416 421,0 0,0
4 19.339.793 13.821.956 33.161.749 3316175 6.125.237 2.917.020 383,38 0,0
02. 5 19.426.741 13.863.187 33.289.928 3.328.993 5.780.520 2.556.924 3853 0,0
6 19.373.024 13.951.947 33324971 3.332.497 5.973.919 2.750.730 346,8 0,0
7 19.484.870 13.930.330 33.415.200 3.341.520 6.141.502 2.909.813 386,7 0,0
03. 8 19.514.195 13.868.360 33.382.554 3.338.255 5.886.024 2.655.242 386,6 0,0
9 19.553.898 13.928.542 33.482.440 3.348.244 6.001.764 2.761.728 4264 0,0
10 19.713.749 13.913.509 33.627.258 3.362.726 5.968.428 2.714.408 389,7 0,0
04. n 19.892.622 13.851.868 33.744.490 3.374.449 5.576.929 2.311.684 391,7 0,0
12 19.815.074 13.920.350 33.735.423 3.373.542 5.729.226 2.469.887 391,2 0,0
13 19.911.011 13.960.824 33.871.835 3.387.183 5.762.899 2489.936 3929 0,0
05. 14 19.878.194 13.944.815 33.823.008 3.382.301 5.561.872 2.294.483 3923 0,0
15 19.846.498 13.893.860 33.740.358 3.374.036 5.641.874 2.399.592 430,6 0,0
16 19.916.291 13.868.303 33.784.594 3.378.459 5.625.986 2.426.667 3922 0,0
06. 17 19.927.705 13.882.306 33.810.011 3.381.001 5.369.252 2.214.989 392,5 0,0
18 19.826.409 13.965.325 33.791.734 3379173 5.576.306 2.471.656 391,7 0,0
19 20.027.778 14.113.224 34.141.002 3.414.100 5.583.678 2.464.656 395,8 0,0
07. 20 20.266.596 14.332.140 34.598.736 3.459.874 5.297.209 2.086.304 400,9 0,0
21 20.105.671 14.254.433 34.360.104 3.436.010 5438169 2.271.698 4378 0,0
22 20.283.274 14.380.261 34.663.535 3.466.353 5.575.388 2.389.728 401,5 0,0
08. 23 20.480.334 14.421.351 34.901.685 3.490.168 5.457.512 2.221.498 404,6 0,0
24 20.535.359 14.411.226 34.946.585 3.494.659 5.605.260 2.371.592 4458 0,0
25 20.656.805 14.320.140 34.976.946 3.497.695 5.807.619 2.552.802 406,2 0,0
09. 26 20.696.339 14.344.777 35.041.116 3.504.112 5.494.164 2.167.094 407,0 0,0
27 20.590.492 14.393.707 34.984.199 3.498.420 5.684.865 2.370.862 4059 0,0
28 20.742.285 14.428.998 35.171.283 3.517.128 5.697.544 2.339.01 408,3 0,0
10. 29 20.746.585 14.256.818 35.003.402 3.500.340 5.336.508 1.965.351 407,0 0,0
30 20.715.685 14.376.537 35.092.222 3.509.222 5.509.021 2.156.527 4483 0,0
31 20.966.531 14.335.913 35.302.443 3.530.244 5.756.714 2.407.658 40,7 0,0
n. 32 20.979.232 14.385.985 35.365.217 3.536.522 5.415.438 2.013.823 mg3 0,0
33 20.849.739 14.414.842 35.264.581 3.526.458 5.504.533 2.168.862 409,7 0,0
34 20.878.677 14.553.724 35.432.400 3.543.240 5.745.682 2.407.098 .3 0,0
12. 35 21.157.9% 14.645.914 35.803.908 3.580.391 5.596.066 2.155.098 45,9 0,0
36 21.270.356 14.615.076 35.885.432 3.588.543 5.917.910 2.616.315 4589 0,0
Hanomena:

Bvan HanomeHy y3 Tabeny T18.

*OcHoBMLY 3a 06payyH ob6aBe3He pe3epBe UvHe Aeno3nTU U No3ajMibeHa CPeacTBa, 6e3 063upa y Kojoj ce BanyTu cpefcTea uspase. OcHoBuLy Yy
nomahoj BanyTu 3a o6pauyH ob6aBesHe pe3pese y KM umHe genosnTu 1 no3ajmibeHa cpenctea y KM. Op jaHyapa 2024. rogvHe AeBn3Hy OCHOBULY
3a obpauyH obaBesHe pesepse y EYP unHe geno3utu 1 nosajmrbera cpefctsa y KM ca BanyTHOM Kniay3yniom 1 eNO3NTY 1 NO3ajM/beHa CpeAcTBa
y CTpaHvm BasyTama.
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T20: MpomeT xapTuja of BpunjeLHOCTH Ha 6ep3ama buX

bawanyuka 6ep3a CapajeBcka bep3a
T Miecey Bnacuuq.xe XapTuje oa ﬂy)«uuq!(e XapTuje on yKynm? XapTujeon Bnacuuu}(e XapTuje o ﬂymuwu!(e XapTuje o YKynm? XapTuje o
BpUjeAHOCTU BpUjeAHOCTH BpUjeAHOCTH BpUjeAHOCTI BpUjeAHOCTH BpUjeAHOCTI
Mpomer (y KM)

1 2 3 4 5=(3+4) 6 7 8=(6+7)
2015. 84.755.363 475.851.240 560.606.603 583.555.637 636.027.944 1.219.583.581
2016. 50.060.378 575.098.271 625.158.649 229.052.543 526.159.208 755.211.751
2017. 49.731.565 437.142.705 486.874.270 200.324.425 332.282.930 532.607.355
2018. 102.148.845 326.022.020 428.170.864 166.388.975 121.807.256 288.196.231
2019. 76.553.140 395.580.201 47213334 195.685.121 235.239.354 430.924.475
2020. 112.624.363 621.394.835 734.019.198 157.601.307 383.430.414 541.031.721
2021. 100.519.856 271.277.214 371.797.070 131.073.731 190.020.920 321.094.651
2022. 62.433.309 625.991.183 688.424.491 119.843.227 263.894.760 383.737.987
2023. 93.924.290 960.780.274 1.054.704.564 34.021.676 387.868.856 421.890.532
2024. 116.021.209 620.099.123 736.120.332 44.683.872 741.026.504 785.710.376
2023. 10. 3.271.772 1.286.492 4.558.264 6.690.830 79.911.121 86.601.951

1. 1.068.446 52.421.854 53.490.301 879.766 39.541.509 40.421.275
12. 3.639.897 108.327.834 111.967.731 2.550.759 38979413 41.530.172
2024. 01. 687.664 1727417 12.415.082 440.627 0 440.627
02. 13.226.712 80.458.871 93.685.583 1.847.288 0 1.847.288
03. 65.314.351 47.018.944 112.333.295 2.957.280 58.488.084 61.445.363
04. 7.097.718 29.833.400 36.931.118 16.104.948 49.612.156 65.717.104
05. 13.971.099 52.035.757 66.006.856 1.409.901 58.323.757 59.733.657
06. 4.462.638 98.108.341 102.570.979 1.421.014 99.134.945 100.555.958
07. 5.290.363 8.003.204 13.293.567 8.698.901 0 8.698.901
08. 1.874.932 56.088.966 57.963.898 1.916.749 4.369.575 6.286.324
09. 2.226.650 122.984.378 125.211.028 1.790.591 78.817.891 80.608.482
10. 372.720 1.005.474 1.378.194 3.064.810 124.384.233 127.449.043
1. 629.615 25.161.864 25.791.479 2.776.789 17.978.531 20.755.320
12. 866.746 87.672.507 88.539.253 2.254.974 249.917.333 252.172.307
N3Bop:

Bepse y CapajeBy v bawoj Jlyun
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T21: TpaHcakuuje y nnaTHOM NpomeTy - y MunoHnma KM -
BMPB MKUPOKNUPUHT YKYMHO

fopuia  Mjecey Bp.TpaHcakumja N3Hoc Bp.Tpancakumja W3Hoc Bp.TpaHcakumja M3Hoc
1 2 3 4 5 6 7=3+5 8=4+6
2015. 874.575 70.655 38.212.073 14451 39.086.648 85.106
2076. 935319 72.876 39.068.883 15.509 40.004.202 88.380
2017. 996.043 79.855 40111318 16.388 41.107.361 96.243
2018. 1.067.256 85.393 41.266.770 17.277 42.334.026 102.670
2019. 1.105.320 104.826 42.496.286 18.221 43.601.606 123.056
2020. 1.072.023 87108 42.702.383 18.024 43.774.406 105.132
2021. 1.236.315 102.287 46.735.411 20.116 47971726 122.403
2022. 1.435.980 123.370 48.264.255 22.456 49.700.235 145.825
2023. 1.523.992 139.164 49.298.196 23.932 50.822.188 163.096
2024. 1.706.358 157141 51.691.850 25.901 53.398.208 183.042
2023. 10. 135.630 12.608 4.306.579 2139 4.442.209 14.747
1. 130.778 12,420 4.101.688 2.056 4.232.466 14.476
12. 144.642 13.394 4.343.258 2.249 4.487.900 15.643
2024. 01. 119.586 11.045 3.883.552 1.848 4.003.138 12.893
02. 131.959 11.815 4149441 2018 4.281.400 13.833
03. 135.486 12.244 4.128.819 2.042 4.264.305 14.286
04. 147.625 13338 4472522 2.248 4.620.147 15.586
05. 139.259 12.301 4.272.406 2.104 4.411.665 14.405
06. 135.004 12.755 4.083.930 2.031 4.218.934 14.786
07. 151.789 13.827 4.661.804 2.325 4.813.593 16.152
08. 141.501 13.167 4.216.653 2166 4.358.154 15333
09. 141.330 13155 4.264.088 2145 4.405.418 15.300
10. 152.821 13.687 4.605.546 2328 4.758.367 16.015
1. 142.571 12.869 4199482 2162 4.342.053 15.032

12. 167.427 16.937 4.753.607 2484 4.921.034 19421
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T22: MnaTtHu 6unaHc bocHe 1 XeuerosrHe -y munoHnma KM -
2017. 2018. 2019. 2020. 2021. 2022. | Q12023. Q22023. Q32023. Q42023. | Q12024. Q22024. Q32024
TEKYR PAYYH -1.520 -1.094 -927 -980 579 -2.001 -347 -418 -42 -350 -934 -501 93
Poba - cangio 7417 -1.521 7963  -6.268 7170 -10183 | -2.036  -2.606  -2.846  -2.772 | -2.851 2914 3,017
/13803 pobe 9341 10418  10.180 9423 12710 16.368 4.033 3919 3.809 3.746 3.521 3.857 3.834
YB03 pobe 16758 17940 18143 15691  19.880  26.551 6.069 6.524 6.655 6.518 6.372 6.771 6.851
Yenyre - canpio 2329 2612 2.797 1.636 2.827 3.983 792 1.049 1473 1.077 806 1.053 1454
/13803 pobe 3484 3.832 4149 2.590 4.053 5.669 1158 1.508 2172 1.586 1212 1.601 2320
YB03 pobe 1154 1.220 1352 954 1.226 1.686 366 459 698 509 406 548 866
TMpumaphn poxoaak - canfo -263 -195 -60 -192 -499 -598 -152 -109 9 -36 10 -13 66
Motpaxyje 969 1.026 1197 935 1193 1437 395 465 528 560 556 610 606
Qyryje 1233 1221 1.258 1128 1.692 2.034 548 574 519 596 545 623 540
CeKyHAapHu fOX0A3K - CANp0 3.831 4.010 4.299 3.844 4.263 4.798 1.049 1.248 1321 1.381 1101 1373 1405
Motpaxyje 4192 4404 471 4.277 4727 5.305 1198 1.396 1474 1.556 1.285 1.562 1.579
Qyryje 362 394 412 433 464 508 149 149 154 175 185 189 174
KAMUTANHU PAYYH 342 305 384 361 350 325 69 76 99 79 77 84 100
Motpaxyje 342 3 386 369 354 328 72 77 101 80 79 85 101
Dyryje 0 6 2 8 4 4 3 1 2 1 2 2 2
OUHAHCUICKMN PAYYH -898 -801 -590 -878 -159  -1.555 -356 -139 237 -158 -594 -815 106
[lupeKTHe nHBeCTULMje -117 -960 -739 -699 -1.098 -1.429 -513 -560 -386 -229 -560 -335 -5M
HeTo guHaHcmjcka akTnBa 173 32 38 138 150 146 -14 32 18 147 33 60 3
HeTo ¢uHaHcujcka nacvia 890 992 777 837 1.248 1.575 499 593 405 375 593 395 514
Moptdonuo nuBectuumje 157 256 214 4 82 261 21 99 39 290 -8 196 109
HeTo duHaHcmjcka akTuBa 92 254 179 -26 349 246 22 60 40 287 -14 196 109
HeTo guHaHcmjcka nacvsa -64 -2 35 -30 267 -15 0 -39 1 = -6 0 0
(MHaHCMjCKN BepuBaTUBY 1 -5 -1 0 1 0 3 -1 0 0 0 1 -2
HeTo QuHaHcmjcka akTvBa -4 7/ -12 7 3 -4 0 -1 0 -1 0 0 2
Heto puHaHcmjcka nacuBa -5 -2 -1 -7 -4 -4 3 0 0 -1 0 -1 -1
Octane nuBectuupje -1.473 -1.205 -999 -1430 -1.839 -530 1.028 221 24 -503 269 -1.160 319
Heto duHaHcmjcka akTvBa -690 286 -12 218 -76 722 915 141 258 -179 485 -363 735
Banyta u genosutu -547 -59 -28 =272 -220 315 733 178 84 -253 432 -470 585
3ajmoBm -289 223 -90 -13 2 Al 76 -80 44 3 -18 22 53
Ocurypatbe 1 nex3uje 20 30 22 25 37 38 -8 9 8 4 4 9 8
TproBUHCKIN KpeANTY 1 aBaHCH 100 98 73 60 17 242 80 81 86 78 74 82 85
Ocrana guHaHcmjcKa akTUBa 26 -6 10 -7 -7 56 33 -47 36 -12 -5 -5 5
HeTo guHaHcujcka nacvsa 783 1491 987 1.212 1.764 1.252 -113 -79 234 323 216 797 416
Banyta u genosutu 69 393 75 -811 -294 -143 -282 -71 2 67 -78 380 -1
3ajmoBu 127 463 318 1429 655 442 -69 -246 -17 67 68 176 183
Ocurypatbe 1 nexsuje -5 -10 -10 -5 -5 -9 -2 -3 -5 -5 -2 -4 -5
TproBUHCKI KpeANT 1 aBaHCH 582 618 619 582 795 937 223 238 253 203 220 233 251
E;‘:i’;im;*;‘:mﬂ;;;R) 0w s 6 613 u 7 3 0 9 9 n 3
Pe3epBHa akTuBa 1136 1114 935 1.246 2.695 142 -894 102 560 284 -295 483 191
MoHeTapHo 3nato 0 0 0 0 0 -162 0 0 0 0 0 0 0
BanyTa u penosuti -230 253 238 549 441 4432 -379 -7 407 26 | -1.558 189 253
XapTuje o BpujeaHoCTH 1.367 860 699 696 2254 -4126 517 220 153 257 1.262 294 -63
Octana pe3epBHa akTuBa -1 1 -2 1 0 -2 1 0 0 0 1 0 0
HETO IPELLKE U NPONYCTH 281 12 -46 259 69 121 78 203 181 m 263 -397 99

Hanomena:

MnatHn 6unaHc buX ypaheH je y cknagy ca metogonorujom MM®-a (MprpyyHuk 3a nnatHy 6unaHc n mehyHapogHy MHBECTULIMOHY MO3ULMjY, LLeCTo
n3parbe - BPM6). Komnunauuja nnatHor 6unaHca ykibyuyje 1 pefoBHy peBusmnjy o6jaBrbeHMX KBapTaHMX NoAaTaka 3a NpeTXoAHe YeThpu roguHe
1 NpBu KBapTan Tekyhe rognHe, y cknagy c ynytctsom EY 3a nsBjewwtaBame.

[eTtarbHuja MmeTofosOWKa objalltberba ce Hanase Ha web cTpaHuumn, www.cbbh.ba nog ctatuctumka.
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T23: MebyHapopaHa nHBecTuLMoHa no3uuuja (M)

HETO NO3ULIWIA
AKTUBA
[lupeKTHe UHBECTULMjE

Bnackunuke xapTuje o BpujeaHoCTH 1

Y

Y UHBECT! b

3anyxerbe (pasHit By KHUYKM UHCTPYMEHTH
Moptdonuo uxsectuynje

BracHuuke xapTuje oA BpUjeAHOCTH 1

Y

Y UHBECT b

3apyxerbe (pasHU yKHUYKI MHCTPYMEHTH)
(DUHAHCMjCKN AepuBaTUBY
Ocrane uHBecTULMje

OcTanu BNacHUYKM Kanutan

Banyta u Jlenosutn

3ajmoBn

Ocurypatbe, nex3iuje 1 CTaHAapAM30BaHM
CUCTEMU OCUTYpatba

TProBUHCKY KpeAUTY 1t aBaHK
Octana notpaxvBatbe/obaese
Pe3epBHa akTHBa
Banyta u genosutun
XapTuje o BpujeaHocTH
(OcTana pe3epBHa akTiBa
NACUBA
[lnpeKTHe nHBECTULMje

Bnacruuke xapTuje op BpujeAHOCT 1
Y MHBeCT ()

3anyxetbe (pasHit By KHUYKM HHCTPYMEHTH)
Moptdonuo uxsectuynje

BnacHmuke xapTuje o4 BpujesHOCT 1

Y

Y UHBECT [0

3ajyxetbe (pasHi AYKHUYKN MHCTPYMEHTI)
DuHAHCMjCKN AepuBaTUBY
Ocrane uHBecTULMje

(OcTanu BRacHnyKM Kanutan

Banyta u Jlenosutun

3ajmoBn

Ocurypatbe, nex3iuje 1 CTaHAapAM30BaHM
CUCTEMU OCUTYpatba

TProBUHCKY KPeAUTY 1 aBaHCK
Ocrane o6aBe3e

CneuvjanHa npaBa Byyerbe (Heto cTBopeHe
(uHaHwjcKe 0baBe3e)

HanomeHa:

2017.

-14.545
17.045
1157

47

730
764

44

720

4.509
52
3091
176

92

943

55
10.614
2935
7474
205
31.590
14.166

10.517

3.649
240

93

147

17184
29
1.554
12.890

22

2243
73

374

2018.

-14.100
19.326
1.268

468

799
1.018

4

977

5415
54
3.952
249

89

1.021
49
11.626
3.188
8.225
212
33.426
14.957

11364

3.592
246

98

148

18.223
36
2.751
12.494

23

2435
102

382

2019.

-13.172
21.021
1.245

622

623
1.203

39

1164

5.975
53
4350
210

9%

1199
69
12.598
3.426
8917
254
34193
15.535

11.663

3.872
207

99

107

18.451
47
2.825
12.527

24

2.550
88

389

2020

-11.633
22.339
1.389

758

631
1180

38

1141

5.901
68
4.297
195

105

1195
40
13.869
3.975
9.601
293
33.972
15.882

11.842

4.039
189

121

69

17.899
48
2015
12.785

27

2.551
101

373

2021

-11.325

25.305
1.536

811

726
1.519

82

1437

5.899
66
4.244
214

m

1.227
36
16.350
4416
11.630
305
36.629
17126

13.865

3.261
479

167

312

19.024
78
1.742
13.445

30

2.621
104

1.005

2022.

-11.898
26.332
1.682

m

m
1.762

97

1.665

6.819
66
4.807
280

149

1422
95
16.069
8.847
7.061
161
38.229
18.117

14.473

3.644
438

121

317

0
19.674
118
1.598
14.028

33

2.760
120

1.017

Q12023.

-11.874,2
26.530,0
1.667,4

9219

745,5
1.783,0

999

1.683,1
05
7.868,6
65,5
5.683,8
3629

1399

1.491,1
125,5
15.210,5
8.468,3
6.569,4
172,8
38.404,2
18.619,2

14.884,5

3.7348
434,2

173

3169
0,6
19.350,1
1153
1.316,6
13.890,5

311

2.851,1
138,6

1.006,9

Q22023.

-11.827,7
26.930,8
1.700,5

949,5

751,0
1.842,0

101,9

1.740,1
05
8.066,8
65,5
59171
278,0

1516

15611
93,5
15.321,0
8.351,0
6.802,3
167,7
38.758,5
19.203,3

15.105,2

4.098,2
426,1

109,2

3169
0,0
19.129,0
109,4
1.246,2
13.656,3

343

2.950,4
141,6

990,9

Q32023.

-11.454,6
27.801,7
17171

965,5

751,6
1.881,6

98,6

1.783,0
49
8.278,3
65,2
59773
3213

151,3

1.635,5
1277
15.919,7
8.758,4
6.994,5
166,8
39.256,3
19.570,8

15.429,9

41409
46,4

106,1

3104
0,0
19.269,1
107,7
1.249,0
13.678,8

325

3.053,0
138,0

1.010,1

Q42023.

-11.128,5
28.474,2
1.862,4

1.062,3

800,1
2.168,7

92,0

2.076,7
75
81421
66,4
5.789,6
322,8

143,4

1.702,7
17
16.293,4
8.784,3
73308
1784
39.602,7
19.727,7

15.746,2

3.981,5
407,6

974

3101
03
19.467,1
98,6
1.316,2
13.751,5

329

31384
141,2

988,4

-y munoHnma KM -

Q12024.

-11.586,3
28.724,9
1.895,6

1.079,3

816,3
21554

92,2

2.063,3
77
8.632,2
66,2
6.2594
31,2

1572

1.726,5
m7
16.034,0
72269
8.609,3
1979
40.311,2
20.311,0

16.168,5

4142,6
393,2

91,7

301,5
0,0
19.606,9
98,5
1.2273
13.840,4

351

3.2639
148,0

993,8

Q22024.

Q32024

-12.346,1 -12.044,3

29.157,5
1.956,2

11178

8384
2.353,0

883

2.264,7
33
8.287,6
66,0
5.8653
333,0

1583

1.757,8
107,2
16.557,4
7416,1
8.933,4
2079
41.503,6
20.700,8

16.540,0

4.160,7
403,5
91,7
31,8
24
20.397,0
98,5
1.607,8
14.096,6
36,0
3.398,4
161,6

998,1

30.236,7
1.957,9

11249

833,0
2.460,6

893

23713
50
8.945,2
65,8
6.444,8
3849

158,8

17819
1091
16.868,1
76674
8.974,0
226,6
42.281,0
21178,3

16.969,3

4.209,0
3921
914
300,7
173
20.693,4
981
1.607,0
14.254,4
36,6
3.563,1
1491

985,1

MehyHapogHa nHBectumoHa nosuuuja (IIP) 3a buX komnunupaxa je y cknagy ca HajHoBUjom MeTogonorunjom MehyHapogHor MoHeTapHor poHaa
3a KOMNunauujy ctaTucTrke nnatHor 6unaHca (BOP) n mehyHapoaHe nHBeCTULMOHEe No3uuuje, lwecTo uspare (BPM6). Komnunauuja mehyHapogHe
MNHBECTULMOHE NMo3uLnje YKbyuyje 1 peAoBHY pPeBuU3Mnjy 06jaB/beHrX KBapTaJHUX NojaTtaka 3a NPeTXOAHe YeTnpy rofrHe 1 NpBu KBapTan Tekyhe
rofivHe, y cknagy c ynytctsom EY 3a n3BjewraBare. CkpaheHa Bep3uja npumnjerseHe meToaosnoruje 3a komnunayujy IIP 3a buX goctynHa je Ha web

cTpaHuum LIBbuX.
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T24: [leBun3He pesepse LIBbuX - Ha Kpajy nepuoga, y MuanoHuma KM -
bpyTo aeBu3He pesepse
< o B o =
g ] o 2 s8x E5ig @ EE S 1 £3 Eg
E: 2 5 z E58 2:22 g £gs g g 332 g E
= = M = S > =X =& T © o =< > T o = c T ®
1 2 3 4 5 6 7 8 9=3+...+8 10 1 12=10-1
2015. 1. 1823 38 1285 1.003,6 0,0 7.288,1 8.606,3 8.605,0 8.064,6 5404
2016. 1. 205,1 26 194,8 29704 00 6.158,2 95311 9.529,0 8.9263 602,6
2017. 1. 2039 15 2364 2.698,6 00 7416,1 10.556,6 10.555,0 99771 5778
2018. 1. 210,0 22 274,1 2914 00 8.2254 11.623,2 116214 10.983,3 638,1
2019. 12. 254,1 02 3226 31028 00 89174 12,5971 12,5954 11.824,.2 71,2
2020. 1. 291,6 09 142, 3.832,1 00 9.601,3 13.868,0 13.866,3 12.970,6 895,7
2021. 12. 302,0 19 469,6 3.9451 00 11.629,6 16.348,1 16.345,8 15.573,0 7728
2022. 12. 160,0 0 572,0 8.273,2 00 7.060,5 16.065,9 16.063,3 15.611,7 451,5
2023. 12. 175,5 21 4552 8.326,6 0,0 73306 16.2899 16.2874 154012 886,2
2024 12. 555,2 48 526,0 6.7874 00 9.768,9 17.642,2 17,6397 16.274,7 1365,0
2023. 10. 176,0 22 4579 81999 0,0 6.9119 15.767,8 15.764,8 14.986,4 7785
1. 175,6 21 3745 8.2783 00 6.8543 15.684,7 15.682,0 14.8539 828,1
1. 175,5 21 4552 8.326,6 0,0 73306 16.2899 16.2874 15.401,2 886,2
2024 01. 176,8 216 4549 7.052,1 00 8.202,5 15.9079 15.905,6 14.981,0 924,6
02. 1776 27 4549 6.891,7 00 8.5033 16.030;1 16.027,2 15.097,2 930,1
03. 1943 27 4557 6.769,0 00 8.609,1 16.030,8 16.0283 15.035,8 992,5
04. 201,2 203 456,2 6.514,8 00 8.678,4 15.870,9 15.868,6 14.913,0 955,5
05. 201,5 31 458,1 6.218,7 00 8.885,6 15.767,0 15.764,4 14.771,8 992,5
06. 2038 32 464,0 6.951,1 0,0 8.933,2 16.555,3 16.552,8 15.510,5 1.042,4
07. 2123 19,7 463,9 6.721,6 0,0 9.016,0 16.433,6 16.430,7 15.308,6 11221
08. 2127 36 464,0 6.900,0 0,0 9.100,7 16.681,1 16.678 4 15.505,9 1172,5
09. 221 36 464,0 72015 0,0 897338 16.865,0 16.862,7 15.6194 12433
10. 236,7 184 4639 6.8773 0,0 94434 17,0396 17,0371 157614 12757
1. 2356 47 4639 6.8374 0,0 9.665,5 17.207,0 17,2041 15.861,0 13431
1. 555,2 48 526,0 6.7874 0,0 9.768,9 17.642,2 176397 16.274,7 1.365,0
HanomeHna:

BpyTo aeBU3He pe3epBe UnHe cTarba GUNaHCHUX No3nLmja KpaTkopouHe cTpaHe akTuee LIBBrX (3nato, pacnonarare LIBBMX SDR, aeBuse y Tpesopy
LIBBuX, npeHoCKBYM [eno3uTn y CTpaHoj BalyTu KOA Hepe3naeHTHNX 6aHaKka 1 0CTano) v MHBeCTUPara y XapTuje of BpujeaHocTy og jyna 2006.
roguHe no oanyum MiHeectuymoHor komuteta LIBbuX. Heto aeBunsHe pesepse npefcTaBibajy pasnuky nsmehy 6pyTo AeBnsHuX pesepsu 1 obaBesa
npema Hepe3uaeHTMa. MoHeTapHy nacvBy LIBBuX ynHe HoBaL, M3BaH MOHETapHMX BNacTV U feN03UTU pe3njeHaTa Koj MOHeTapHuX Bnactu. Heto
cTpaHa aktuea LIBbuX npefcraBiba pa3nuky usmehy HeTo eBU3HKX pe3epBu U MOHeTapHe nacuse LIBbuX.

MoHeTapHU nogaum axxypvipaHu y cknagy ¢ metogosnorvjom MM®-a (MpupyyHUK 3a MOHETapHY 1 GpUHAHCKjCcKy cTaTUCTKKY, 2000.), of jaHyapa
2006. roguHe.
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T25: buX-/3B03 npema 3emsbu gectrHaymje -y xubagama KM -
fopHa  Mjeceyy  Hbemauka XpBatcka Wranuja Cpbuja CnoBeHuja Ayctpuja Typcka LipHa lopa g:;;:: YKynHo
2015. 1.412.906 925.166 1.214.930 770.695 748.870 743.062 354.630 262.844 2.554.212 8.987.315
2016. 147941 985.360 1.131.096 822.846 807.200 730.590 401.047 240.751 2.819.806 9418109
2017. 1.595.704 1.284.200 1.209.035 1.093.685 973.397 899.235 431.094 352.507 3.216.524 11.055.383
2018. 1.741.537 1.464.002 1.352.791 1.251.474 1.057.052 1.020.991 323.23 402113 3.287.069 11.900.251
2019. 1.675.709 1.399.922 1.300.534 1.308.885 1.006.226 1.089.881 292.554 407.303 3.011.551 11.492.564
2020. 1.630.844 1.362.907 1.015.184 1.152.068 954.078 1.005.509 314.249 293.645 2.792.675 10.521.159
2021. 2.137.576 1.864.306 1.608.291 1722477 1.219.184 1.284.935 358.064 394.449 3.684.248 14.273.529
2022. 2.666.194 2.676.624 1.991.386 2.363.435 1.421.819 1.710.354 311.638 576.469 4.255.821 17.973.740
2023. 2.680.393 2.548.638 1.449.652 2.087.129 1.356.297 1.715.316 261.586 689.771 3.910.942 16.699.723
2024. 2.457.026 2.593.726 1.267.809 1.838.962 1.325.462 1.574.881 318.704 596.041 4102.241 16.074.851
2023. 10. 233.268 209911 129.254 180.804 112.466 140.426 22.842 47.862 332.002 1.408.837
1. 224458 198.361 118.635 197.272 125.396 143.528 20.857 49.961 335.017 1.413.485
12. 17234 185.407 99.664 151.337 94.579 111.537 25.667 49.025 330.538 1.220.095
2024. 01. 208.157 169.979 97.369 108.145 104.025 118.008 30.789 48.243 285.293 1.170.006
02. 222453 205911 107.713 134.759 117.457 130.162 42143 4434 331.644 1.336.583
03. 204.244 218123 104.740 150.854 116.523 132.620 32.512 41771 339.603 1.346.995
04. 225.277 242.761 113.769 164.808 117.298 148.025 26.132 48.442 383.265 1.469.776
05. 199.240 222413 110.374 136.000 113.303 129.863 22.251 44.257 342.950 1.320.650
06. 206.302 218.459 119.383 132.218 112.928 128.764 23139 45.740 336.261 1.323.195
07. 201.786 231.535 126.671 148910 m.sm 140.787 19.920 4891 364.357 1.394.387
08. 175131 189.076 62.220 165.030 87.415 120.796 19.267 53.900 291.206 1.164.043
09. 214.854 214.848 114.577 171.038 118.601 140.130 21.901 52.518 312.533 1.361.001
10. 221.819 247511 109.266 189.759 116.362 146.044 24.048 58.261 394.746 1.507.815
1. 216.127 206.182 116.938 163.197 116.100 139.393 26.363 50.917 380.783 1.416.001
12. 161.637 226.927 84.790 174.245 93.939 100.291 30.238 52.734 339.600 1.264.400

Hanomena:

KpuTtepuj 3a npukasmsarbe nojefiHauHmX 3eMasba je yyewhe n3Bo3a 13 Te 3emsbe y yKynHom nssosa buX y tporoguwirmem nepuogy (2016., 2017,
2018. roavHe). Y cknafly ¢ HaBeaeHUM, cBe 3emsbe ca yuewhem sehum op 3,0% nckasaHe Cy NojefuHayYHo, AOK Cy OCTane 3eM/be YK/byUyeHe y
kateropujy OcTtane 3emspe.
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T26: YB03 npema 3em/bu nopujekna -y xusbagama KM -
fopia  Mjeceny tbemauka Wranuja Cpbuja XpBatcka Kuna CnoBeHuja d)e:z;::ma Typcka Ayctpuja gecl;a,:: YkynHo
2015. 1914123 1758.287 1728431  1.673.068  1.091.670 773.503 910.072 644.698 560.859 4797152 15.851.863
2016. 1998877  1.899.582 1.828.142 1617713 1.091.966 831.403 729427 687.349 556.399  4.920.158 16.161.014
2017. 2103758 2062127 2029997  1.828432  1.186.073 912.704 907.315 766.728 618.743 5769.765  18.185.642
2018. 2.297.072 2.170.785 2.070.768 1.915.158 1.339.232 917.01 892.371 874.490 672.990 6.124.091 19.273.968
2019. 2337.802  2.333.081 2150219 2.020597 1449423 906.606 451193 964.624 721547 6163492 19.498.584
2020. 2.074.858 1.949.017 1.895.718 1.523.371 1.355.872 840.875 359.084 896.725 682.570 5.308.196 16.886.285
2021. 2.566.643 2.600.538 2427344 1.922.537 1.702.427 984.015 629.494 1.269.716 823.775 6.670.410 21.596.900
2022. 2.992.889 3.540.600 3.057.570 2.844.749 2.327.506 1.113.095 658.099 1.675.148 1.003.269 9.423.523 28.636.447
2023. 3.337.298 3.871.009 2.830.013 2.095.023 2.629.129 1.073.664 461.880 1.540.892 997.183 8.931.476 27.767.566
2024. 3.381.120 3.705.368 2.954.583 2.138.641 2.760.200 1.083.020 332.896 1.664.098 1.013.072 9.621.487 28.654.486
2023. 10. 291.276 361.713 245.875 181.822 238.723 93.608 25.096 135.661 82.593 744.566 2.400.932
1. 305.031 354.682 215.922 176.708 222918 82197 20.092 138.114 86.106 723417 2.325.187
12. 285.850 328.569 226.74 153.881 195.193 84.445 35.947 128.812 71153 759.807 2.270.398
2024. 01. 235.898 254.048 174.957 121.494 154.854 78.031 38.674 117.268 65.532 665.593 1.906.350
02. 312.875 310.714 234181 147.844 210472 88.949 52.792 140.597 89.576 772.446 2.360.446
03. 310111 357.125 235.063 151.283 243.587 100.653 40.267 159.162 86.178 860.707 2.544135
04. 280.832 301.999 242456 154.740 214918 93.656 33.368 150.795 87422 920.571 2.480.756
05. 287150 355.655 225.204 172190 225.874 89.506 23469 149.932 84.627 771361 2.390.969
06. 262.692 328471 256.238 173.597 239.065 91.283 15.979 123.862 85.325 792.447 2.368.959
07. 308.230 346.422 275450 196.264 260.473 103.058 17.462 148.569 82.286 825.632 2.563.846
08. 260.472 280.113 265.052 206.290 229.269 77338 18.132 143.867 86.120 766.965 2.333.618
09. 284.433 292.053 253.285 187.337 230.647 94.542 14.284 144.308 82.956 779.381 2.363.226
10. 283.450 311370 274.230 224.018 257.069 97.637 21383 139.420 90.698 856.133 2.555.410
1. 279.101 288.543 253.389 190.713 243.580 86.572 24.091 117.095 90.829 794.336 2.368.247
12. 275.876 278.855 265.077 212.873 250.392 81.796 32.995 129.223 81.525 809.914 2.418.524

Hanomena:

KpuTtepuj 3a nprkasnBare nojefuHayHuX 3emasba je yyelhe yBosa 13 Te 3emsbe y yKynHoM yBo3y buX y Tporoguwirbem nepurogy (2016.,2017., 2018.
rofivHe). Y cknapgy c HaBefileHUM, cBe 3emsbe ca yueluhem Behm of 3,0% rckasaHe Cy nojearHauHo, JOK Cy OCTane 3eM/be YK/byueHe y KaTeropujy
OcTane 3emsbe.

71




LIbbuX BUJITEH 4 2024

T27: CrpykTypa 13B0o3a pobe

Mepuoa janyap - peuem6ap 2023. jaHyap - peuembap 2024. Mpouenat npomjeHe y
OJJHOCY Ha MCTV Nepuoj,
Ipyna npoussopa M3nocy xumapama KM M3Hocy xumapama KM Mpouenar yyewha NpeTXoAHe roAuHe

KuBOTHIbE 1 MPOU3BOAM XKUBOTURCKOT NOPHjEKNa 226.153 232484 14 2,8
Mpou3Boav 6ubHor nopujekna 196.938 234.661 1,5 19,2
MacTin v yrba XUBOTUHCKOT MOpUjeKna v 6UbHOr nopujekna 133.191 139.664 09 49
lpexpambeHe npepaheBuHe 491.694 538.622 34 9,5
[pou3BoAv MUHepanHor nopujexkna 1.837.540 1.371.143 8,5 =254
[Tpon3BoAv Xemujcke MHAYCTPUje AN CPOAHUX MHAYCTPUja 1.263.993 1.328.554 83 51
[TnactnyHe mace, ryma u Kayuyk 800.243 790.315 49 -1,2

Koxa v kp3Ho 97.857 77.799 0,5 -20,5

[lpBo 1 npon3BoAN 0f ApBeETA 984.517 924.781 58 -6,1
Llenyno3a, manup 1 KapToH 1 HUX0BY NPOU3BOAN 409.346 430.663 2,7 52
TekcTun u TeKCTUAHI NPON3BOAN 861.820 821.167 51 -4,7
06yha, Wwewwnpw, Kane U CIMYHI NPOU3BOAN 861.020 726.152 45 -15,7
Mpou3BozY 04 KaMeHa, Unca, LieMeHTa Il CIMYHKX

martepujana, kepaMuUKu NPON3BOAM, CTaKNO 11 CTaKNeHN 236.636 220451 14 -6,8
npou3BoAH

Es;;z;a :gzl;?::: MeTaJl 1 HUXOBU IPOM3BOAN, AParo 1 35,296 44718 03 2%7

ba3Hu meTanu v nponssoau op 6asHux metana 3.081.433 2.886.428 18,0 -6,3
MalumHe, anapatu, MexaHUYK# 1 enekTpuyHu ypehaju 2.740.229 2.752.049 171 04
TpaHcnopTHa cpe/iCTBa U tUX0BY AjenoBu 1 npnbop 609.833 683.451 43 121
(aToBY, MjepHM, My314KM 1 MeAULMHCKIA UHCTPYMEHTH 77450 120.861 0,8 56,0
OpyXje v MyHULWj; HUXOBY AUjeNnoBy i npubop 320.096 407.573 25 273

Pa3Hu npon3soau 1.434.019 1.342.443 8,4 -6,4
Zriaxl;: :aTl fjena, KONeKLMOHaPCKV NpeaMeTI 1 " 767 00 2159
Hepa3Bpcrao 178 106 0,0 -40,6
YKynHo 16.699.723 16.074.851 100,0 3,7

HanomeHa:

M3Bop oBUX NofaTaka je AreHumja 3a cTaTUCTUKY bocHe 1 XepueroBrHe 1 360r Tora ce yKynaH 13Bo3 1 YBO3 pobe pasnukyjy of BpujegHOCTN
McKasaHuX y CTaTUCTLM NnaTHOT 61naHca Koja yKibyuyje pasHa npunarohetba.
Mopauw cy knacndukoBaHm npema XapmMoH13oBaHOM crcTeMy KofoBa CBjeTCKe TProBUHCKe opraHu3auuje.
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T27: CrpykTypa yBO3a pobe

Mepuoa janyap - peuemo6ap 2023. jaHyap - peuembap 2024. Mpouenat npomjexe y
0JIHOCY Ha CTV Nepuoj;
Ipyna npoussoaa M3nocy xumapama KM U3Hocy xumapama KM MpoueHar yyewha NpeTXofHe roauHe
KuBOTMHE N NPOV3BOAY XMBOTUHHCKOT NOPYjeKNa 908.441 1.017.256 3,6 12,0
Mpou3Boav bubHOr nopujekna 1.022.174 1.083.728 38 6,0
Mactu 1 yrba XuBOTMHCKOT Nopujekna v GumbHor nopujekna 169.697 207173 0,7 21
lpexpambene npepaheBuHe 2.505.690 2.759.720 96 10,1
[Tpon3B0AM MUHepanHor nopujexna 3.839.927 3.674.479 12,8 -43
[Tpon3B0oAV XeMUjcKe MHAYCTPHjE UK CPOAHMX UHAYCTPHja 2.328.985 2.526.197 838 85
[InacTuuHe mace, ryma i kayuyk 1.762.681 1.861.341 6,5 5,6
Kosa 1 kp3Ho 308.499 265.253 09 -14,0
[lpBo 1 npon3BoAN 04 ApBeTa 444123 401.804 14 -9,5
Llenyno3a, nanup v KapToH U tUX0BY NPOU3BOAN 565.188 593.086 2,1 49
TeKCTIN 1 TEKCTUNHM NPOL3BOAN 1.625.353 1.640.697 57 09
06yha, Wwewwunpw, Kane 1 CIMYHN NPOU3BOAY 411127 398.218 14 31
E:l;zﬁénnemeumw MeTal 1 tIX0BW MPOM3BO/M, AParo 1 nonyaparo 59,621 69794 02 1
ba3Hu meTanu n npon3soay oA 6asHux meTana 3.777.363 3.732.707 13,0 1,2
MalunHe, anapaty, MexaHuuki 1 enekTpuyHu ypehaju 4.321.062 4.378.845 15,3 13
TpaHCnopTHa CPeACTBA U HIXOBU AMjeN0BY 1 Npr6op 2.109.446 2.301.556 8,0 91
CaToBM, MjepHY, My3UYKM 1 MeAVLIMHCKY MHCTPYMEHTH 382.210 419.668 15 98
Opyxje 1 MyHULWja; HUXOBM AKjenoBM v npubop 26431 37.501 01 419
Pa3Hu npon3soan 643.907 704.655 2,5 94
YmjeTHuKa Ajena, KoneKkLUMOHapCKN NPeAMETH 1 aHTUKBUTETH 3.689 1.353 0,0 -63,3
Hepa3gpcTaHo 0 0 0,0 0,0
YKynHo 27.767.566 28.654.486 100,0 32
HanomeHa:

M3Bop oBux nopataka je AreHuuja 3a cTatUcTUKy bocHe n XepuerosurHe 1 36or Tora ce yKynaH 13Bo3 1 yBo3 pobe pasninKyjy of BpujefHoCTH
MCKa3aHuX y CTaTUCTMLM NaTHOT G1naHca Koja yK/byuyje pasHa npunarohetba.
Mopauw cy knacrdukoBaHmu npema XapmMoH13oBaHOM ccTeMy KogoBa CBjeTcKe TProBUHCKE opraHu3auuje.
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T28: Mpernen NpocjeuHnx cpefbrix KypceBa KOHBEPTUOWIHE MapKe

EMU XpBatcka  YewkaP. Mahapcka Janan IliBajuapcka  Typcka B. bputanuja CAR Knna (pbuja
EUR HRK (K HUF JPY CHF TRY GBP Usb Ny RSD
fopuHa  Mjecey 1 100 1 100 100 1 1 1 1 1 100

2015. 1,955830 25688577 0,071687  0,631327 1,456462 1,832914 0,650180  2,694477 1,762605 0,280568 1,619915
2016. 1,955830 25960428  0,072346  0,627987 1,628845 1,794449 0,586378 2,396405 1,768011 0,266189 1,588875
2017. 1,955830 26,205454  0,074317  0,632480 1,546889 1,761597 0,476205 2,232882 1,735482 0,256628 1,611317
2018. 1,955830 26365492 0,076267  0,613697 1,500585 1,693763 0,351884 2,210985 1,657498 0,250633 1,653621
2019. 1,955830 26,365089  0,076197  0,601572 1,603053 1,758109 0,307940 2,230125 1,747204 0,252963 1,659447
2020. 1,955830 25946780  0,074002  0,557563 1,607387 1,827419 0,247515 2,201320 1,716607 0,248658 1,663431
2021. 1,955830 25977234 0,076253  0,545671 1,506596 1,808910 0,191301 2,274685 1,653851 0,256382 1,663495
2022. 1,955830 25957036 0,079629  0,501501 1,420249 1,948176 0,113256 2,294933 1,860152 0,276500 1,665037
2023. 1,955830 0,081507  0,512335 1,290900 2,013360 0,078526 2,248887 1,809093 0,255630 1,668038
2024. 1,955830 0,077871  0,495036 1194513 2,053678 0,055106 2,310145 1,807525 0,251198 1,670415
2023. 10. 1,955830 0,079582  0,507166 1,238316 2,048382 0066516 2,254437 1,852004 0,253391 1,668980
. 1,955830 0,079881  0,515854 1,208830 2,029642 0,063294 2,245301 1,812228 0,250458 1,668916

12. 1,955830 0,079909  0,512360 1,243921 2,070920 0,061585  2,268969 1,791708 0,250974 1,669124

2024. 01. 1,955830 0,079146  0,512190 1,227395 2,088796 0,059611 2,275517 1,791141 0,249960 1,668657
02. 1,955830 0,077584  0,504683 1,212718 2,069872 0,058855  2,289035 1,810905 0,25179%4 1,669106

03. 1,955830 0,077319  0,495381 1,202086 2,026543 0,056290 2,287037 1,800166 0,249899 1,668944

04. 1,955830 0,077365  0,498140 1186835 2,004962 0,056369 2,283729 1,822828 0,251827 1,669648

05. 1,955830 0,078697  0,504799 1,161646 1,990265 0,056125 2,285357 1,810523 0,250292 1,669998

06. 1,955830 0,078946  0,496246 1,151885 2,030938 0,055789 2,308890 1,816739 0,250480 1,670595

07. 1,955830 0,077358  0,498324 1,140203 2,019980 0,054793 2,319048 1,803357 0,248299 1,670920

08. 1,955830 0,077630  0,495281 1,212817 2,067970 0,052870 2,297743 1,779091 0,248565 1,671114

09. 1,955830 0,077943  0,495499 1,228998 2,077805 0,0517M 2,327334 1,760878 0,248828 1,671019

10. 1,955830 0,077340  0,487160 1,200540 2,083459 0,052310 2,342680 1,791888 0,253036 1,671141

1. 1,955830 0,077304  0,478282 1,196650 2,089344 0,053351 2,344783 1,837313 0,255172 1,671703

12. 1,955830 0,077810  0,474688 1,213117 2,094876 0,053337  2,360008 1,865933 0,256316 1,672094
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T29: BnaguHe durHaHcmje buX - jeanHuue cekTopa Bnage -y MunvoHnma KM -

HeTto HabaBka Heto
HeduHaHAMjckux — cyduumT/
cpeAcTaBa neduunt

lTopusa  Tepuop Bk . ObuX PC bpuko KOHCOMAAOE 2 B . ObuX PC bpuko Konconuaosat
Wnctutyunje npuxoan  Unctutyumje npuxoau

2015. 10884 71965 39313 2320 123351 9359  6.8435 37006 2201 11.587,0 5591 1889
2016. 10629 76454 39370 2485 127673 9493 70135  3.6369 1986 11.672,0 7245 370,8
2017. 10494 81509 41418 2637 13.479,2 967,0 71643 36960 2128 19134 7597 806,0
2018. 10450 88336 43646 2809 14.402,3 995,9 76600 39834 2337 12.738,5 889,2 7745
2019. 10514 92175 45840 2888 15.018,1 985,5 81203 40976 2546 13.3343 1.006,6 6772
2020. 1.070,6 8.614,0 4.652,1 268,3 14.430,7 1.028,6 85831 47496 2879 14.474,8 17651 -1.809,2
2021. 1.093,0 9.616,7 5.147,2 3059 16.055,3 982,3 87928 48610 2685 14.797,0 1.368,9 -110,6
2022. 11655  10.946,2 58874 3384 18.212,9 1.096,1 97978 57485 2875 16.805,3 1.590,2 -182,7
2023. 15066  12.2289 64394 3698 20.308,7 13459  1.6917  6.0893 3184 19.209,3 1.699,9 -600,5
Q1 286,0 1.906,0 862,8 59,7 3.081,9 235,6 1.695,3 8713 4,7 2.818,4 40,6 2229
Q2 235,6 1.674,2 887,0 53,6 2.815,4 232,8 1.8342  1.090,5 62,6 3.185,2 102,1 -471,9
220 Q3 2669 1.963,7 970,8 67,0 3.236,3 2317 2.024,8 933,7 69,8 3.227,7 96,5 -88,0
Q4 2821 2.027,8 1.067,1 713 34189 3285 2.249,0 1177 93,8 3.759,7 2311 5719
Q1 2776 1.906,5 976,0 61,7 3.191,6 2403 17279 929,8 479 29158 60,1 2157
Q 2751 2.094,2 976,5 69,9 3.390,8 2351 19194  1.0224 59,7 3217 93,3 85,8
22 Q3 262,8 2.146,5 1.273,1 741 3.728,3 256,3 1.953,5 9634 589 3.204,0 789 4454
Q4 2715 22720 8949 823 3.501,4 25,5 24302 11704 856 3914 288,6 -698,7
Q 256,1 21817 10701 729 3.550,1 2431 1.818,4 9790 574 3.067,3 220 460,8
Q2 2781 24980 11932 81,2 4.026,0 236,4 2279 17463 626 3.648,6 823 2951
20 (05} 3269 2422 12096 83,2 4.009,0 2698 22662 12611 635 3.8259 108,6 746
Q4 3045 25797 11881 858 41275 3467 26495 13850 879 44385 272,8 -583,8
Q1 304,7 2.508,4 1.2375 76,3 4.072,6 2931 22142 11659 60,3 3.679,1 331 360,3
Q 400,5 2.815,3 1.2343 86,2 44870 324,7 25996  1.2147 68,9 4.158,6 784 250,0
2 Q3 388,7 2.778,6 13353 979 45293 3559 27136  1.2899 69,6 4.357,9 98,9 72,6
Q4 412,7 2.738,2 1412,8 93,1 4.598,7 372,2 3.2006 14578 1025 5.075,1 370,3 -846,7
Q1 3741 2.765,0 1.416,4 87,6 4.567,4 3517 25597 13135 834 4.232,7 20,2 3145
2024. Q 442,5 2.979,3 1.438,4 100,2 4.896,9 3399 28042 13537 735 4.507,7 101,2 2879
Q3 384,0 3.099,4 1.478,5 106,3 4.992,8 373,0 3.015 14262 90,0 4.825,4 179 49,6
Hanomena:

AIMUHUCTPATVBHY NOAALM NPUKYMIbeHW OA: MUHMUCTapCTBa UHAHCKja CBMX HUBOA BNacTu, pOHAOBA COLMjaIHOT OCUTypatba CBUX HMBOA BNacTy,
EeHTUTETCKMX jaBHMX Npea3eha 3a nyTeBe 1 eHTUTETCKMX jaBHUX Npefy3eha 3a ayTonyTese. [ogauu Ha roguibemM HBOY 3a KOHCONMAOBaHe
npuxofe/pacxope yKibyuyjy nokanHu H1UBo Bnactu (onwtuHe v rpagosu), JIT Lecte cBux H1uBoa Bnactu ObuX, JIN MyTtesun PC, JIT Aytouecte ObunX n
JN AytonyTesu PC, oK 1x MofaLu 3a KBapTase 360r HeJoCTYMHOCTY U3BOPHKX MoJaTaka He yKibyuyjy. Pasnvika nsmehy npuxopa, ¢ jegHe, n pacxoga
C HeTo HabaBKOM HepUHACKjCKMX CPEACTaBa, C Apyre CTpaHe, NpeAcTaB/ba HeTo cybuumT/aednyuTt.
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T30: BnaguHe ¢puHaHcuje buX - cTpyKTypa KOHCONMAOBAHNX MPUX0OAA 1 pacxoaa -y munnoHnma KM -
Mpuxoan Pacxoau
=) Z 3 = - s g
g 5 = 8 2 g =
o o] 2 2 s o] c =
: : i O g3
g Z = = & 3 g k: & g g 2%
2015. 6.4397 43296 15658 123351 3.2943 21388 2643 384,8 47295 7754 115870 559,1
2016. 6.760,4 44736 15334 127673 3.295,5 21875 252,0 382,8 4755,0 7993 116720 7245
2017. 71511 47342 15940 134792 33126 2.340,6 2230 4440 47585 847 119134 7597
2018. 7.688,4 5.041,8 16720 144023 34221 2.534,0 12,5 476,0 50132 10508 127385 8892
2019 8.014,1 5.345,7 16584 15018, 3.738,1 26883 41,1 5073 52234 9361 133343 1.006,6
2020. 73633 53839 16835 144307 3921,8 2.702,8 2559 870,1 5.508,0 12163 144748 1.765,1
2021. 84854 5.798,0 17719 16,0553 40392 2.8477 240,2 7429 5.7183 12087 147970 13689
2022. 9.898,8 6.482,5 18316 182129 4.546,5 3.256,5 2594 7477 6.503,1 14921 16.8053 1.590,2
2023. 10.767,8 74109 21300 203087 51872 34684 394,7 884,0 7.883/1 13919  19.2093 1.699,9
Ql 1.556,2 1.286,5 2392 3.0819 8177 4821 69,8 60,4 12743 1141 28184 40,6
Q 13272 12234 264,8 28154 861,7 495,5 £33 1571 12771 350,5 3.185,2 102,1
2020 03 1.564,3 1418,6 2534 3.236,3 850,4 4863 42,4 26,8 13576 2283 3.0217 96,5
04 18488 1455,5 114,7 34189 8727 6383 716 2992 14196 458,2 3.759,7 311
l 1.5609 13193 314 3.191,6 851,1 486,3 55,0 475 13189 1569 29158 60,1
o~ (1) 1.690,2 14370 263,5 3.390,8 866,7 5292 603 142,9 13764 236, 3217 933
03 1.854,4 1441,1 232,0 3.5275 865,8 5475 319 1232 14054 2302 3.204,0 789
04 20822 1.600,5 19,6 3.702,2 913,6 651,8 60,8 336,5 14302 518,6 39114 288,6
Q1 1.851,2 1462,0 2369 3.550,1 9083 5176 52,7 55,2 13773 156,2 3.0673 2,0
0. Q 21104 1.604,5 31,1 4.026,0 960,2 570,0 68,1 1609 15313 358,0 3.648,6 823
Q3 21248 1.643,0 2413 4.009,0 988,8 5992 67,7 1543 16312 384,8 3.8259 108,6
04 21855 17731 168,9 41275 1.056,7 754,5 38,6 266,7 17433 5787 44385 2728
1 2.106,4 17124 2538 4.072,6 1.078,9 586,8 98,9 457 17226 146,3 3.6791 331
o Q 2.281,8 1.8193 3859 44870 1.146,3 636,2 60,0 145,2 1.904,6 266,3 41586 784
(15 23847 1.867,2 2774 45293 11013 646,6 115,6 150,3 1929, 414,38 43579 989
04 2.458,6 20120 1281 4.598,7 11585 870,5 66,7 426,8 2.006,9 545,7 50751 3703
Q1 23784 19123 276,7 4.567,4 1.185,6 660,8 1399 64,5 1.994,6 1873 42327 20,2
2024. Q@ 2.556,0 19893 3516 4.896,9 12299 708,7 51,2 1414 2.063,6 3129 4.5077 101,2
Q3 2.663,5 20444 2849 49928 1.198,2 734,6 115,6 2153 21206 4411 48254 1179
HanomeHna:

AAMWHUCTPATVBHU NOAALM MPUKYMIbeHN O4: MUHICTapCTBa GUHAHCKja CBMX HUBOA BNacTW, pOHAOBA COLMjaJTHOT OCMrypatba CBUX HIBOA BNacTy,
EeHTUTETCKMX jaBHMX Npeay3eha 3a NyTeBe U eHTUTETCKMX jaBHUX Npefy3eha 3a ayTonyTese. [logaum Ha roanikbeM HUBOY 3a KOHCONMAOBaHe
npuxope/pacxope yKkibyuyjy nokanHu HUBo Bnactu (onwTtuHe v rpagosw), JI Liecte cBrx H1uBoa Bnactn ObuX, JMN Mytesu PC, JIT Aytouecte ObuX n
JN AytonyTesu PC, OK UX NofjaLy 3a KBapTane 360r HeAOCTYNMHOCTY N3BOPHMX NOAATaKa He yKJbyuyjy. Pasnuka nsmehy npuxopa, € jefiHe, u pacxopa
C HeTO HabaBKOM HepUHACUjCKNX CPeACTaBa, C Apyre CTpaHe, MpeAcTaB/ba HETO CyduLUT/aedpuunT.
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T31: BnaguHe durHaHcnje ObuX - jeamHue cekTopa Bnage -y MuanoHuma KM -
KoHconupoBanu KoHconupoBann
npuxoan pacxoan

: 2 - £ o5 g

& g« e g« = E

& s £ - & s £ = S 28 =

s & g R 2 & &3 2 £gs =
2015. 15100 31758 19195 7.196,5 13541 3243 1.869,1 6.843,5 014 1316
2016. 1.652,8 33234 20121 7.645,4 1.380,2 3314, 1.885,5 70135 28,1 383,7
2017. 1.8769 3.538,4 21084 8.1509 1.394,8 34233 1.970,4 71643 3536 633,1
2018. 2.008,2 3.815,7 22925 8.833,6 1.552,7 3.660,1 20757 7.660,0 4264 7472
2019. 1.878,3 4.069,5 24732 9.2175 1493,6 3.953,0 22743 81203 564,8 5325
2020. 3.718,6 17335 24179 8.614,0 4.008,2 17576 2.331,0 8.583,1 8213 790,4
2021. 41414 1.848,2 27304 9.616,7 39983 1.809,7 25215 8.792,8 804,3 19,5
2022. 46229 2.082,6 3.294,1 10.946,2 43111 19673 29972 9.7978 981,6 166,8
2023. 53328 23854 35423 12.2289 55296 2.2373 33773 11.691,7 1.016,2 -4789
Q 895,0 4083 614,8 1.906,0 8093 217 4704 1.6953 73 2034
Q 8239 3883 482, 1.674,2 882,4 426,8 545,2 1.834,2 28,6 -188,6
220 Q3 9715 4440 7570 1.963,7 1.233,7 312 568,7 2.024,8 297 -90,8
4 1.028,2 470,7 563,9 20278 1.082,8 4546 746,6 2.249,0 53,4 -274,6
Q 903,2 4074 604,0 1.906,5 810,6 4323 493,1 17279 99 168,7
Q 997,0 4588 666,8 2.094,2 930,2 436,6 581,0 19194 178 157,
o Q3 1.068,4 4427 7488 2.146,5 1.063,0 440,8 563,2 1.953,5 212 1718
04 11728 514,8 7109 22720 1.194,5 4777 8843 2430, 70,6 -228,7
Q 1.020,4 454,8 7132 21817 8003 4458 579,0 1.818,4 -12,6 3759
@ 1.165,2 504,8 953,8 2.498,0 1.202,3 456,9 694,6 2.2279 20,1 250,0
2 Q3 11724 51,4 8403 2424, 11140 4974 755,7 2.266,2 38,0 120,0
04 1.264,9 582,1 786,7 2.579,7 1.194,5 541,2 9679 2.649,5 99,7 -169,5
Q 1.240,8 5238 755,0 2.508,4 1.0291 5137 682,6 2.214,2 47 2896
Q2 13389 594,1 9103 28153 1.294,0 524,4 809,2 2.599,6 27 193,0
B Q3 13591 582,2 999,7 2.778,6 1.504,6 5395 832,0 27136 33,6 314
Q4 1.394,0 649,7 877,1 2.738,2 1.701,8 6279 1.053,5 3.200,6 116,4 -578,8
Q1 1352,5 5843 842, 2.765,0 12334 582,5 7579 2.559,7 14,5 190,7
2024. Q 14004 641,1 971,2 29793 1350,8 586,7 900,2 2.804,2 342 1409
03 15413 621,0 958,0 3.0994 1.527,6 606,3 898,6 3.011,5 453 26

HanomeHna:

ALMVHUCTPATVBHY NOAALM NPUKYM/bEHU OA: MUHMCTapCcTaBa GpriHaHCKja, GOHAOBa coLmjaHOT ocurypatba CBrx HBoa Bnactu y ®buX, JI Liecte
cBUX HMBoa Bnactn ObuX n JIM AyTtouecte ObuX. Mofgaum Ha rognbeM HUBOY 3a KOHCONMAOBaHE NpuxoAe/pacxofe YKibyuyjy NoKaaHu HUBO
Bnactu (onwTtuHe n rpagosw), JI Llecte cBrx HMBOoa Bnactn ObuX n JIM Aytouecte ®buX, fok nx nofaLm 3a KBapTase 360r HeAOCTYNMHOCTN NU3BOPHUX
nopataka He yksbyuyjy. Pasnvka nsmehy npuxopa, ¢ jefjHe, u pacxopa C HeTo HabaBKOM HePVHAHCHJCKX CPeACTaBa, C Apyre CTpaHe, MpeAcTaB/ba
HeTo cyduumut/nedurunt.
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T32: BnaguHe ¢puHaHcnje ObuX - CTpyKTypa KOHCONMAOBAHNX NPUX0OAa 1 pacxoaa - y munnoHnma KM-

Mpuxoan Pacxoaun =

g

e g

g g

8 g = & & g g
s = El £ 2 = = 8 o
s 5 g gz $E £ s 2 H gz gE
E £ B s £ g g3 S-S - £ £ g e 2
g I & g s &8 & & & i 28
2015. 3.500,3 2.875,6 8206 71965 1.660,1 16071 1201 2568 26729 526,5 6.843,5 214
2016. 37794 3.005,6 8604 76454 1.656,8 16640 1290 2536 27239 586,2 70135 28,1
2017. 4.058,5 3.2039 8884 81509 1.685,2 17392 1192 2844 27875 548,8 71643 353,6
2018. 44163 3.456,5 9608  8.8336 17531 18458 1039 3005 29326 7241 7.660,0 4264
2019. 46469 3.688,8 8818 92175 19949 20091 1012 3440  3.0949 576,2 81203 564,8
2020. 41194 3.662,0 8327 86140 2.062,7 20337 975 5838  3.460 5594 8.583,1 8213
2021. 48404 3.9274 8469 96167 21195 21231 815 5298  3.2956 643,4 8.792,8 8043
2022. 5620, 44241 9019  10.946,2 23683 23485 908 4983 36930 798,7 9.7978 981,6
2023. 6.147,4 5.069,5 10120 12.2289 27098 26733 1512 5742 46583 9249 11.691,7 1.016,2
Ql 888,3 8899 1278 19060 4184 a2 31 301 7531 46,5 16953 73
200, (1) 7597 8239 905 16742 460,9 243 295 680 7703 81,2 1.834,2 28,6
03 842,5 973,2 1480 19637 4435 497 41 1906 8207 126,1 2.024,8 29,7
04 14064 1.001,7 974 25056 mo 719 227 143 674,7 2291 1.795,1 66,0
Ql 8539 896,3 1563 19065 4428 235 252 268 7753 34,4 17279 99
Q 993,6 974,5 1262 2092 455,5 $397 154 1009 7827 1251 19194 178
202 Q3 10628 973,0 107 21465 4476 4498 07 747 826,0 132,8 1953,5 212
04 11482 1.083,5 403 22120 4914 585 166 260, 830,1 303,6 2430, 70,6
Q10389 1.009,0 1338 21817 483,2 450 42 359 7819 483 18184 -12,6
o Q2 12514 1.096,9 1497 24980 518,8 4811 182 1032 893,2 2134 22279 201
03 1183 11164 1247 24242 507,9 5018 259 1020 9394 189,2 2.266,2 38,0
04 12667 1.201,8 M3 25797 546,9 5775 209 1806 982,5 3411 2.649,5 997
Q11850 11754 1481 25084 573,6 5152 366 355 993,9 593 22142 47
Q2 13096 1.268,3 2373 28153 611,1 538 300 954 11543 165,0 2.599,6 27
0 3 1357 1.264,0 1588 27786 567,2 5472 462 1126 11400 300,4 27136 3,6
04 13576 1361,8 189 27382 616,1 6801 353 2485 11961 4245 3.200,6 1164
Q12938 13069 1643 27650 6396 5843 519 466 11665 708 2.5597 14,5
2024, Q2 14628 1370,2 1463 29793 685,2 6082 395 916 12260 153,6 2.804,2 342
03 15472 13747 1775 3.0994 643,5 6068 526 1625  1.266, 280,1 3015 453

Hanomena:

AAMVHUCTPATUBHM NoAaLm NPUKYN/beHN OA: MMHUCTapCcTaBa GprHaHcuja, poHAOBA CoLmjaTHOT ocurypara cBrx HuBoa Bnactn y ®buX, JI Llecte
cBux H1Boa Bnactn ObuX n JIM AyTtouecte ObumX. Mopaum Ha roamLbeM HABOY 3a KOHCONMAOBaHE NPUXOAe/pacxofe YKIbyuyjy NOKanHN HUBO
Bnactu (onwTtuHe n rpagosu), JI Liecte cenx H1Boa Bnact ®buX n JIM Aytouecte ®buX, fok nx nopaLm 3a KBapTasne 300r HefOCTYNMHOCTU U3BOPHUX
ropataka He ykbyuyjy. Pasnvika usmehy npuxopaa, ¢ jefiHe, n pacxopaa C HeTo HabaBKOM HepUHAHCUJCKNX CPeACTaBa, C Apyre CTpaHe, NpeAcTaB/ba
HeTo cydununT/aedmunT.
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T33: BnaguHe ¢puHaHcuje PC - jeauHuLe cekTopa Bnage - y MuanoHuma KM -
KoHconupoBanu KoHconupoBann 5_
npuxoAy pacxopu £
0 §
fopuwa  Tepuog % . = % % . = % §§ - g
&S s§¢gs8 22L& s§e8 £E8 2
2015. 1.804,1 1.713,5 3.9313 1.707,5 1.7549 3.700,6 2353 -4,6
2016. 2.556,5 7444 3.9370 24159 7497 3.636,9 366,3 -66,3
2017. 27137 780,7 41418 24223 746,2 3.696,0 268,7 1777
2018. 2.8394 7742 4.364,6 2.700,8 720,0 39834 3374 839
2019. 2.963,6 834,5 4.584,0 2.775,6 7285 4.097,6 376,0 110,3
2020. 3.041,5 907,2 4.652,1 3.3957 7840 4.749,6 8218 -919,2
2021. 3.312,2 984,5 5.147,2 3.399,0 862,5 4.861,0 459 -129,7
2022. 3.826,0 1.099,8 5.887.4 4.051,2 984,2 5.748,5 5537 -414,8
2023. 4.275,0 1.241,4 6.439,4 4.296,0 1.128,7 6.089,3 590,9 -240,8
Q1 687,2 2013 862,8 7220 181,0 8773 29,2 -43,7
Q 716,2 198,0 887,0 957,7 160,0 1.090,5 56,3 -259,8
2020 Q3 780,2 249,8 970,8 8013 191,6 933,7 46,4 -93
Q4 8579 2524 1.067,1 914,7 246,2 1177 99,3 -149,9
Q1 792,8 2142 976,0 7718 189,0 9298 35,6 10,6
Q 77,2 255,8 976,5 853,6 2194 1.022,4 521 -98,0
2 (05} 870,3 2518 1.072,2 788,2 2251 9634 44,6 64,3
Q4 8779 256,6 1.095,8 985,5 237 11704 121,1 -195,7
Q1 881,8 2327 1.070,1 805,5 2179 9790 317 59,5
Q 989,3 2774 1.193,2 981,2 238,6 1.146,3 59,0 -12,0
0 Q3 991,5 276,5 1.209,6 1.061,6 2578 1.261,1 62,2 -113,7
Q4 963,3 306,2 11881 1.202,9 263,5 1.385,0 1330 -329,8
Q1 1.014,5 2521 1.2375 939,2 255,8 1.165,9 38,7 329
Q 1.031,7 2809 1.2343 1.016,9 276,1 1.214,7 53,8 34,2
2 Q3 1.100,0 3273 13353 1.100,8 2811 1.289,9 56,5 111
Q4 1.128,7 3735 1412,8 1.239,0 308,2 1.457,8 161,5 -206,5
Q1 1.161,7 280,8 14164 1.065,4 2743 1313,5 2] 100,8
2024. @ 1.212,3 292,6 14384 11396 280,6 13537 59,5 25,2
Q3 1.2154 280,0 1.478,5 1.150,0 293,0 1.426,2 51,7 0,7

Hanomena:

AAMVHUCTPATUBHY NOAaLM NPUKYM/beHn oa: MuHncTapcTBa duHaHcHja, poHaoBa coumjanHor ocuryparsa y PC, JI Mytesn PC n JIN AyTonyTteBun
PC. Mopauw Ha rogunibeM HBOY 3a KOHCONUAOBaHE NprixoAe/pacxofe yKibyuyjy IoKanHn H1BO BiacTu (onwtuHe u rpagose), JI MyTtesn PCwn JMN
AyTonyTesu PC, gok nx noaaum 3a kBapTasne 360r HeJOCTYNHOCTI N3BOPHUX NofaTaka He YKibyuyjy. Pasnvka nsmehy npuxopa, ¢ jeaHe, n pacxopaa
C HeTo HabaBKOM HedUHaCKjCKMX CPeACTaBa, C ipyre CTpaHe, NpefcTaB/ba HeTo cyduunT/aeduuuT.
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T34: BnaguHe durHaHcmje PC - cTpyKTypa KOHCONMAOBAHMX NPMXoda U pacxofa - y MuanoHuma KM -
Mpuxoan Pacxoaun
§ s g ;: S g 2 % § % g -
2015. 19671 14179 546,3 39313 9393 305,2 1493 105,0 1.998,0 2038 3.700,6 2353
2016. 2.001,5 14311 504,4 3.937,0 946,1 300,6 120,7 1117 19823 175,5 3.636,9 366,3
2017. 2.100,5 1490,2 551,2 41418 925,38 3726 102,2 1326 19256 2372 3.696,0 268,7
2018. 22796 15431 5419 43646 950,3 36,5 136,8 148,4 20315 2799 39834 3374
2019. 23578 1.612,0 6142 45840 1.002,7 424, 1375 1456 2.0840 303,5 4.0976 376,0
2020. 22287 1.675,6 7479 4.652,1 1.093,6 4338 155,9 254, 2.216,7 595,4 47496 821,8
2021. 2.589,5 18239 7339 51472 11389 4757 156,4 1924 23742 5234 4.861,0 4159
2022. 30974 2.0082 781,8 5.8874 1350,6 626,3 166,6 21,6 27509 632,6 5.748,5 553,7
2023. 3.2120 22859 941,6 64394 1496,8 505,5 240,5 2827 3.164,9 3989 6.089,3 5909
Q1 4299 3891 338 862,8 m7 255 46,1 238 5124 58,6 8773 292
Q 3477 3890 150,2 887,0 219 26,1 137 80,2 496,5 261,2 1.090,5 56,3
20 03 4594 40,1 813 970,8 2,0 276 177 633 5269 872 9337 46,4
4 4773 4675 1223 1.067,1 2171 46,6 516 65,0 582,7 154,7 1177 993
Q 468,5 4134 94,1 976,0 2150 236 296 199 5343 1074 9298 356
Q 4509 4494 76,2 976,5 2179 40,2 443 371 5824 100,5 1.022,4 521
e QG 531,2 4589 82,2 1.072,2 2208 31,2 88 3,0 5710 88,5 9634 44,6
04 5329 502,1 60,7 1.095,8 2278 452 832 672 580,5 206,6 11704 1211
1 563,1 4423 64,7 1.070;1 2327 283 251 154 585,5 92,0 979,0 317
Q 600,2 495,1 979 1.193,2 250,0 353 484 4938 6275 135,2 1.146,3 59,0
0 03 611,0 513,8 84,8 1.2096 267,7 38,7 456 470 678,8 1833 1.261,1 62,2
04 5763 5569 549 1.188,1 2817 65,5 16,7 754 7351 210,6 13850 133,0
Q1 644,7 5217 65,1 1.2375 284,7 32,2 529 97 7173 69,1 11659 38,7
2023. Q 615,1 5378 815 1.2343 2847 38,6 20,1 1,2 7397 90,4 12147 53,8
Q3 6959 584,6 54,8 13353 282,0 38,5 579 329 7779 100,7 12899 56,5
04 659,6 635,38 1174 1412,8 2883 69,0 59,1 165,0 784,2 92,1 14578 161,5
Q1 763,6 592,4 60,5 14164 2949 354 758 134 8149 79 13135 21
2024, Q 768,0 604,0 66,4 14384 294,1 452 05 36,7 8240 154,2 1353,7 59,5
Q3 769,0 654,0 55,5 1478,5 291,5 633 50,8 27 8373 140,5 1426, 517
HanomeHna:

AAMUHUCTPATUBHY NOAALM NPUKYN/bEHN Of: MUHUCTapCTBa dUHaHcKja, doHpoBa coumjanHor ocurypatna y PC, JI MyTesu PC u JI AytonyTeBun
PC. Mopaun Ha rognwitbem HBOY 3a KOHCONMAOBaHe Nprxofe/pacxofe yKibyuyjy NoKanHn HMBO BnacTu (onwtuHe v rpagose), JIT Mytesn PCw JMN
AyTonyTesu PC, fok 1x nopaLu 3a KBapTane 360r HeJOCTYNMHOCTY N3BOPHUX NoAaTaka He yKibyuyjy. Pasnvka nsmehy npuxofa, ¢ jeaHe, n pacxopaa
C HeTo HabaBKOM HedUHACUJCKUX CPeACTaBa, C Apyre CTpaHe, NpeAcTaBsba HeTo cyduunt/aeduunT.
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T35: ToKOBY AMPEKTHMX CTPaHKX MHBeCTULWMja Yy BuX knacudrKkoBaH/ NpemMa 3em/bl CTpaHor yiarada -y MunmoHuma KM -
lToanHa Aycrpuja Xonaupuja XpBatcka MWtanuja  Hbemauka Pyamja  Cnosenmja  Cpbuja LlIBajuapcka Typcka g:;;:: YkynHo
2015. 53 833 161,5 66,3 52,3 28,5 211 36,8 335 56,1 159,2 636,9
2016. 12,8 57,6 142,5 25,2 2,0 -44.3 34,6 258 13 34,6 267,7 618,4
2017. 84,1 33 159,6 469 577 -6,8 1011 56,9 30,6 -03 3271 853,6
2018. 90,7 1009 1291 23,6 1051 1434 42,6 211 46,5 74 2529 963,3
2019. 68,8 6,7 148,0 175 54,4 213,0 22,0 41,6 -19,8 32 244,0 7993
2020. 100,8 -11 182,0 36,0 849 -14,8 60,4 1331 21,0 56,3 207,0 8235
2021. 1047 -559 89,7 60,7 124,0 94,6 75,6 98,7 211,0 1489 4205 13833
2022. 2114 158,7 7.2 60,1 2290 -50,3 81,2 1532 234 37,0 6066 15175
2023. 879 2377 1872 345 2049 376,3 1733 355,6 1243 78,7 3528 1.8956
Jan - Sep.2024. 178,8 105,5 252,5 157 240,2 58,0 1934 110,8 -42,2 55,5 3094 14774
HanomeHa:

[InpeKTHe cTpaHe NHBeCTULUje (TOKOBM 1 CTakba) KOMMUIOBaHE Cy Y CKNaAy C HajHOBUjIM METOLOMOLWKUM YNy TCTBUMa U npenopykama MehyHapogHor
MoHeTapHor ¢oHaa (MM®) n OpraHusauuje 3a eKOHOMCKY capagtby 1 pa3Boj (OECD). [leTarbaH METOAONOLWKY MPUCTYMN KOMAWAALMjW U NPE3eHTOBabY
jenpeactaBbeH y MM®-oBoM MprpyYHUKY 3a NaaTHNY 6rnaHc - wecTto usgame n OECD-ovom OKBMPHOM KOoHLUEeNTY AedrHULmje ANPEKTHUX CTPaHNX
MNHBECTULMja- YeTBPTO 13[Aakbe.
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T36: TokoBum AMpeKTHUX CTpaHux nHeectuymja y buX npema NACE Rev 2 knacudukauuvjy gjenatHoctu - y munroHuma KM -

2016. 16,3 5,6 -52,0 519 -176 20 203 148,4 6,4 371 161,4 -98 2484 618,4
2018. 349 93 139,0 33,2 15,5 63,7 40,3 1213 19 83 140,1 284 3174 963,3
CoWmBe M3 ms e 35 s My M e BB w0 7V w3
2020. 28,2 -18 15 391 18,8 -29/4 32,7 973 372 23 156,3 731 368,3 8235
S mm w2 W s Wme M0 ™S e Mo w1 W3 eas ums
2022. 61,1 133 -49,3 104,2 313 122,8 40,5 163,3 96,9 6,8 148,2 751 703,3 15175
Com3 M3 s2 se4 W4 M3 W0 ma WS WS W 3 B s61 16
Jan - Sep.2024. 594 26 49,7 92,2 16,7 -443 38,7 132,6 2189 50,0 388,7 55 4777 14774
HanomeHa:

TokoBe AnpeKHNX cTpaHux nHBectnurjay buX npema NACE 1. Rev1. knacndrkauuje ajenatHoctn 3a nepuog 2004-2012 moxkeTe Hahw Ha web cTpaHuLm
[npeKTHe cTpaHe NHBeCTMLUje (TOKOBM 1 CTakba) KOMMUIOBaHE Cy Y CKNaAy C HajHOBUjIM METOLOMOLWKUM YNy TCTBUMA U npenopykama MehyHapogHor
MoHeTapHor ¢oHaa (MM®) n OpraHusauuje 3a eKOHOMCKY capagtby 1 pa3Boj (OECD). [letarbaH METOAONOLWKY MPUCTYN KOMAWAALMjU U NPe3eHTOBakbY
jenpeactaBbeH y MM®-oBom lMprpyyHMKyY 3a MnaTHY 61naHc - wecTo usgakee  OECD-ovom OKBUPHOM KOHLENTY AedUHMLMjE AVPEKTHIX CTPAHNX
MHBECTMLWja- YeTBPTO U3jatbe.
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T37: Cratbe fUPEKTHUX CTPaHMX MHBeCTUUMja y BX no komnoHeHTama -y MunvoHnma KM -
Ocranu kanutan
loanHa BnacHuuko yuemhe W3aapxaHe 3apaje YKynHO AUPeKTHe (TpaHe MHBECTMI.IMje
3anyxuBatba Ocrano
2015. 9.515,7 2.891,1 4576 12.864,4
2016. 9.698,2 3.057,6 4919 13.2477
2017. 10.516,6 3.058,6 3738 13.949,0
2018. 113644 29730 408,0 14.745,4
2019. 11.663,0 3.184,2 4947 15.342,0
2020. 11.8424 3.155,6 682,0 15.680,0
2021. 13.864,7 2.2473 7416 16.853,6
2022. 144734 25287 788,5 17.790,6
2023. 15.746,2 2.905,5 765,5 194171
Hanomena:

[npeKkTHe cTpaHe MHBeCTULMje (TOKOBY 1 CTakba) KOMMUIOBAHe Cy Y CKaay C HajHOBUjUM METOLOMOLIKIM YNy TCTBUMA 1 Npernopykama MehyHapogHor
MoHeTapHor poHaa (MM®) n OpraHusauuje 3a eKOHOMCKY capagtby 1 pa3Boj (OECD). [leTasbaH METOAOOLKM MPUCTY N KOMAWNALMjU U Npe3eHTOBatkby
je npeactaBbeH y MM®-oBom MpripyyYHKKY 3a NnaTHY GunaHc - wecTo nsfame n OECD-ovom OKBUPHOM KOHLeNTY AedrHMLMje UPEKTHUX CTPaHMX
VHBeCTMLUMja - YeTBPTO M3Aakbe.
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T38: HoMuHanHu u peanHun epeKTMBHN KypC KOHBEPTMOWITHE MapKe

2015. 99,98 99,99

2017. 101,98 98,36

2019. 104,42 98,05

2021. 107,37 96,93

2023. 111,29 100,62

1. 112,38 100,75

2024. 01. 112,53 100,54

03. 113,14 100,54

05. 113,06 99,43

07. 113,18 98,43

09. 113,58 99,02

n 113,03 98,78

Hanomena:
[leTarbHa meTofjosNoLWKa objallera 3a Komnunauwjy n nspauyH NEER n REER nHpaekca cy poctynHa Ha web ctpanuuym LIBBnX
http://www.cbbh.ba/content/read/1109?lang=sr
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7. JogaTakx

CTNCAK BAHAKA

baHke koje nokpusa [nasHa jeduHuya Capajeso

O 1. Sparkasse Bank g.n. bocHa 1 XepuerosuHa Capajeso
0 2.Bosna Bank International a.a. Capajeso
3. Pa3BojHa 6aHka Mepepauuje buX g.4o. CapajeBo
O 4. ASA baHka g.a. CapajeBo
O 5. ProCredit Bank g.4. CapajeBo
O 6. MNpuBpegHa baHkKa a.4. CapajeBo
0O 7. Raiffeisen Bank g.4. BocHa n XepuerosunHa CapajeBo
0 8. ZiraatBank BH g.1. CapajeBo
O 9.NLB baHka g.a. CapajeBo
O 10. YHnoH baHka a.a. CapajeBo
O 11. Intesa Sanpaolo baHka g.4. bocHa 1 XepueroBuHa
0 12. Addiko Bank g.a. Capajeso

baHke koje nokpusga [nasHa jeduHuya Mocmap

0 1. KomepuwjanHo — MHBeCTMUMOHa 6aHKa A.4. Benvka Knagywa

O 2. UniCredit Bank g.a. MocTtap

baHke koje nokpuga [nasHa 6aHka PC barea Jlyka

O 1. Addiko Bank a.a. bama Jlyka

0 2. UniCredit Bank a.g. bara Jlyka

O 3.HoBa 6aHkKa a.n. batba Jlyka

0 4.Hawa 6aHkKa a.g. bujersnHa

O 5.NLB baHka a.g. bara Jlyka

O 6. Atos 6aHKa a.a. bara Jlyka

O 7. baHka lNowTaHcKa WwWregrnoHuua a.ga. bara Jlyka
O 8. MF 6aHKa a.n. bara Jlyka

0 YnaHviua nporpama 3a ocurypatrbe fenosura
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YMNPABHO O16OP 1 BULLE OCOBJbE
YIPABHW OL]bOP:

MNpencjenaBajyha v ryBepHepka
Ap JacmuHa CennmoBuh

YnaHosn

ap OaHnujena MaprtuHoBuh
ap Papomup boxuh

ap ODapko Tomau

Ap Mupsa Kpwo

BuuerysepHepu

BuueryBepHep HagnexaH 3a CekTop 3a
CTaTUCTUKY, CEPBMCUPatbE CMOJBHOT Ayra,
€BPONCKe UHTerpaLuje 1 niaTHe cucteme
ap Emup Kyptuh

BuineryBepHep HagnexaH 3a Cektop 3a
MOHETapHe onepauuje, ynpasbarbe AeBU3HUM
pe3epBama 1 FrOTOBMHOM

mp Mapko Bugakosuh

BuueryBepHep HagnexaH 3a CekTop 3a
agMUHMUCTpaunjy n prHaHcuje
ap MKemwko Mapwuh

[MaBHW NHTEpPHU peBn3op
Papge JoBaHoBuh

3amjeHunuUM rnaBHOr MHTEPHOT peBM3opa
mp Eauc KoBaueBuh
Tomucnas NBaHkosuh

KaHuenapuja Bogeher ekoHoMucTe
PykoBogunay, kaHuenapuje
Ap benma YonakoBuh

KaHuenapuja 3a KOmyHUKauuje
PykoBogunay, kaHuenapuje
Enec KypToBuh

CeKTOp 3a CTaTUCTUKY, CEPBUCUPaHe CNofbHOT
[lyra, eBpOricKe VHTerpauuje n nnaTHe cucteme
PykoBogHu Tum

Penarta bapuh

mp Bepuua boxuh

mp EpBuH 3onuh

CeKTOp 3a MOHeTapHe ornepauuje, ynpasbarbe
[EBU3HMM pe3epBama 1 rOTOBMHOM
PykoBoaHu TM

mp EmuHa hemaH

Becna MNanwuh

Haga MujoBuh

EavH Cujepunh

mp Bupocas NMantuh

CekTop 3a agMUHKCTPaLnjy 1 drHaHCKje
PykoBoaHu TM

mp JacmuH Xayurpaxuh

CaHena Jleto

Menuxa Cmajnaruh

mp UBaH Conpgo

mp lNopax Cnaunh

Pycmup Bypek

LleHTpanHa 6aHka bocHe n XepLerosuHe —
[maBHa jegmHnua CapajeBo, AUpeKTop
EHunca Pamuh

LleHTpanHa 6aHka bocHe n XepLerosuHe —
MmaBHa jegmHnua MocTap, AupeKkTop
Cunsuja Pammak

MmaBHa 6aHka Peny6nuke Cpncke LleHTpanHe
6aHKe buX, onpekTop
3opaH ba6uh

Ounujana LleHTpanHe 6aHke bocHe un
XepuerosuHe Ha Manama, pykosogunad
»Kapko Yosuh

LleHTpanHa 6aHKa bocHe 1 XepuerosuHe
Ounujana bpuko, pykosoaunayy

JacmunHka Bypuh




Mpunpema:

LLtamnapuja ®ojHurua a.4.

lMy6nmKoBarbe M yMHOXaBatbe y 06pa3oBHe U HEKOMepLWjaiHe CBpXe
je no3BosbeHO y3 06aBe3HO HaBoheHe 13BOpa.
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