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Caepxaj

qEHTPAITHA SAHKA EOCHE h XEpl_lErOBilHE
{DwtaNonftxtr usafeusrajtc sa roguuy raja je saapruwna 31. ge4eubpa 2017.
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HanoueHe ye QrHaxoajcxe naejeu.raje
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atwauc;,rfcx w,.i,5:X,iXil,fii$.8ff:,=*tr3,iilr':w

Ogroeopnocr ynpaBe h ynpaBHor oA6opa 3a npmpeMy u o4o6paBalbe roArurbfi Qranancnjcxm
rcBJeUTala

Vnpaea je gyxHa 3a cBaKy QunaHcrjcxy ro4rHy nphnpeMrl4 QrHaHcrjcre rsejeuraje xojra npyxajy vlcrvl+tAr r ejepaH
nphKa3 QrHaHcrjcxor nonoxaja l-.leHrpanHe 6aHxe SocHe r XepqeroarHe (,,6anxe") re pesynrara FbeHor nocnoBaFba r
HoBHaHor roKa, y cKnaAy ca MefyHapoAHhM craHAapArMa QruaHcrjcxor nsejeuraearua ("MCOI4') xoje je o6jaerao
O46op sa urefiyHapoAHe paeyHoBoAcrBeHe craHAapAe (,,OMPC'), re je o4roeopHa 3a aofere o4roeapajyhrax
paqyHoBoAcrBeHrx eBrAeuqnja xoje y cBaKoM rpeHyrKy onroryhyjy nprnpeMaFbe $uHaHcrjcxux rsejeuraja. Vnpaaa
ilMa onuJry oAroBopHocr 3a noAy3ilMalbe KopaKa xoju cy joj y pasyuHoj rr,tjepr 4ocrynHr KaKo 6ra joj orvroryhrn[ otyBaFbe
r4MoBrHe 5anre, Te cnpeeaBaFbe r orKpt4Barse npeBapa il ocranr4x HenpaBhflHocfl,t.

Vnpaenr o46op je ogroaopan sa o4a6rp nprKnaAHhx paeyHoBoAcrBeHhx non[rrxa xoje cy y cKnaAy ca eaxefi]au
3aKoHcKl4M eaxrjeerua, a Vnpaea je o4roeopHa 3a FbrxoBy AocrbeAHy nprujexy, AoHoueFbe pa3yMHt4x npas6opnrux
npernocraBKr r npoqjeHa, re nprnpeMarue $nxaHcrjcxrx reajeuraja no xaveny rpajxocrr nocnoBaba.

Vnpaea je 4yxHa no4Hrjerr Ha o4o6paearue VnpaeHou o46opy roAruJFbe QuHaHcujcxe rsejeu.rraje, a ynpaBHx o46op
o4o6paea roAt4luFbe QuHancrjcxe rasejeuraje re hx noAHocr l'lapnauexrapHoj cxynurrxr EocHe n Xepqeroarxe.

llprnoxenr QuHaHcrjcxr rsejeu:rajr nprKa3aHr Ha crpaHrqaua o4 5 4o 51 o4o6peHr cy oA crpaHe VnpaeHor o46opa
28. rrrapra 2018. ro4raHe I nornrcaHh y rueroBo HMe:

4p CeHa4 Co$rrh

taq O4jeruerua 3a paqyHoBoAcrBo r SrnaHcuje

l-'lpe4cje4aeajyfi u Vnpaaxor

CZL'#"t' 
//

t



O GrantThornton

Vzsiemaj lae3aBurcrror p eBkr3 op a

Grant Thornton d.o.o. Banla
Luka
Vase Pelagi6a 2/lV

78 000 Banja Luka

Republika Srpska

Bosna i Hercegovina

I:33i:l 
211 50e;+38751 211 2e4

E offce@granthomton.ba

Ynpanxor,r o46opy ffenrpaaxe 6anrce Eocne n Xepueronuxe www'granthombn ba

Mruret+e
VI*puturrtr crr,ro penrlszjy rrpLrloxerrrlx $rcrarrczjcrclx lzrztje-ror::aia I{errrpaarre 6axre
Socrre z Xep{erorzne $ aa,terrr rexcry "Eaxra") xojz ca.Apxe uzsjercraj o Qzxaxczjcxou
no,roxajy Ha Aala 31. aeqeM6ap 2017 . rcu,rse u wztjemaj o Ao6rnra u,v ry6wrcy,
wstieurraj o cneo6yxoara oi to6wrw, wzsiernaj o upov jerrau 

^ 
y yaflLfia^y u usaiemaj o

r{oBTIaI{LIM ToKoBIrMa 3z I'oALiI{y KOra ce s BPIllaBa [ra IJaBeAeIlw AATF,:, Kao L {PeI/reA
3ar;alnvrx PaqfIIoBoAcTBeHIIx IIoArITt4Ka Lr HaIIoMeIIays $uuancwjcxe rzsnjeurraje.

flo sarrreu Mzrr',b€rbl, qprr^oxerrr4 $u.,aucujcwr .,zu,jan..aiu rym(asy,y S.p ,
o6jerruarro, no cBzM ruarepzja.,rro zuauairttr.ilvfiaEbvrM , $wtale,culcxa norroxaj
I-{errrpaare 6arrre Eocrre z Xepueronrane rra aaH 31. aeqeM6ap 201,7 . ro,qtrse, peylTare
rbel{or uoc^oBarba, rr rroBrraHe ToKoBe 3a roArrrry I(oJ ce 3aBPlrasa Ha H BeAeIIvr A 1ty;|r,j y
.6,taAI ca MetlynapoAHttM crarraapqfiM Qzrraacr,r;cxor. prsBtefifia* Eba.

Ocxoaa 3a Mtaurbetse

Crrpoae,rr,r cuo penzszjy y crr'aAy ca MetlyrapoAxzM crarrAaplrrM perzszje (L{CP). Harue
oAroBoPHocTr4, rrpeMa }IaBeaeIIzM c'rallA qLWl', , AOAaTHO Cy OflI,CaIIe y fi CyCy

OAroropxocr peBr,Bopa zapewswjy Qrnrarrczjcrrx uss'1ercraia. HesaBzcmar cMo y oarrocy
na Earrrry, y cmaAy ca KoAercou errrr(e 3a upo$ecraoxaarre payyrronotle O46opa sa

uetlyrrapo4rre crarrAapAe erprne 3a pavJ'norotle (IESBA Koaexcoru) :rlo uy cc-\aly c
err.FrKr,rM saxnewnta xojz cy pe^eBalrrHrl 3 H rltry peF,:,1tstriy szrrarrczjcxrz-x usB,e]tr]-faja

Baaxe y Eocrrl u Xepueroazrul , v ficfiyt{vr u cMo rrarrre erraqxe o6asege y cx aAy ca 'ryrM

saxrjealnr,ra. Cua'rpauo Aa cy peBrrcopcKz aoxa3rr Kore cMo fiprlKyrrurvr AoBobHr4 t4

ososapajylv 3a rrpyx€rbe ocrroBe 3a A Bar:be rrarrrer Myn:ltnenb .

O4roeopxocr Ynpaae u Ynpaaxor o46opa Saxxe oa euxaxoajcre usajeuraje
Yrrpaaa i. oa.oropr^ 3 cacrau/b^rbe u Qep rrpeserrraurajy Qr.trarrczjcrorx zsiewrajay
crQ\aAy ca MefyrapoaHrrM crrlHAaparrua Qaxarrczrcxor z3BrerrrraBarra, yr 3a ome rrrrrepre
Korrrpole roje Yupana oApeaz 4a cy rrorpe6xe sa ouoryhaBatbe c craBb Eh

Qrararrczjcxrax azajemaja xojz rre caApxe rrarepzja,rrro srrata:;ae rperrrKe lracra e yc6eA
rrPeBaPe LI/tIa rpeIIIKe.

flpz cacran,rawy $zuaucr,rjcxrx ustjernaia,Yrrpasaje oaroaopua sa npoujery
crroco6rrocrz Earrxe aa H CtaBpr ca flocloBarbeM rro Halrely cra rrocrtz, o6je,loaaryjyhra
xa4a je ro rrprrrr.rjenrno,rrr4Tatba xoja ce oaHoce H H CtaBaKuocloBarba z Koprzlrrerbe

PaqrrroBoAc-rBelre ocHoBe cTaAHocTr4 EoCAOBarsa.

O 20'17 Gmnt Thomtm d o o Bsnja Luka Mombgr ol GEnt Thornton lntcmation8l Ltd



Q CrrntThornton

Yrtp*;rtr oa6oP Earrxe oAroBopau je sa ua4r,reaar6e qpoqeca QzHarrcraicxor usajerratar+a
Earrxe.

O4roaopxocr peBt4sopa sa peeusujy QnxaHcujcxnx rasajeu:raja

Harnz rrzlbeBrr cy Aa creKHeMo pa3yMr{o ysjepeme o roMe )ecy ,rtt Suuawczjcwr wstjemajw
rao rrierr,zrra 6es sxavajror florperrrHor rrpurna3 ,6z,ro a6or [peBapa ztkr rper:uatl ur Aa
t43AaMo PeBz3opcKz uz\ewrai rojz yx,syvyje Harue Mzrrr/berbe. Pasynano y,\epanawe je
BvoJn4 EturBo ytjepam*a, artu auje rapawt4a 4a he penr,rsrja o6asroeRay cx aAy ca MCP

wulex orKpprr?r ruarepzjaaxe rperrrKe r(aaa oHe nocroje. fpe[rxe Mory Aa rrpouea\ly us
Kpra,fl,rra-4.Hr{x Pa4r*'u u rpertta$a u cv,rrpajy ce suavajru.nra axo noje4zuairHo rlln s6rprro
Mory yr,,trJar,, IIa eKoHoMcKe oA ),Ke KopI4cHzKa AoHeceHe Ha ocHoBy Qnxaxczjcrua
w3Blerfitat .

Kao cacrasrfla rno pesusujQ o6as.bere y cK aAy ca MCP, Mrt KoprrcrzMo rrpo$eczoxalHo
nporytlrznare r.r 3aApxaBaMo npoQecraorrar\Ha crerrr?rrrtr3aM ToKoM penzsraje. N{z rarotle:

Vlgewrv$uryieuo z npoq,erbyie^{o plrsvxe arravajxor rorperrrxor rrpvr< s

Szxarrczjcrurx ussjercraja, s6or npeaape ruralr rperrrxe, o6azryjeuo u o6as,sa:vro
perrszjcxe rocrylKe xao peaxrrzjy Ha re p?r3urne u nrp:.zr6as,aavro perzszjcxe Aoxa3e
xorfi cy AoBo/brlz Aa rrpfxe ocHoBy sa ,JarlJe Ml-Irrrrb€rb€. Pyrsux seoTKprfBaria srravajrre
uarepzia,rre rperrrKe xoia je uoc,se4rzrla qpeBape je aehrz oA prr3zxa Hacralor yc6eA
rperrrxe, jep rrpenapa Moxe rroApa3tpatjenru 4ocA[x, Qancz$zxonarae, xaujepno
r73ocTaB1bar6e, [OrPerrrHe lxfrep[perarrzie,u*t sao6r,r^axerbe LrrrrepHrlD( xoETpo^a;

rlocrraxeruo pasyrrazjeoarre Lfirrepgr.rx Kolrrpola peieBar{THr.D( sapesntmjy,y \Lt-by
Kperrparba peazarajcroa qporreAypa, roje cy oAroBapaiyhe y L?l.rfiv. oKo^rrocrzMa, aLu
I{e rf y cBpxy fi3P,,Drl,2aarsa Mrilrrlberba o eQzxacrrocrr.r vrrTePHr.D( Korrrpo^a Earrxe;

Orrierryieuo aAeroarHocr rrpr.nrajemenrx paq,'HoBoAcrBeHr.D( [olrrrrrr(a , pa3yMrlocrz

ParrlrroBoAcrBexra npoqieHa z rroBe3arrfi o6jerroaarraea:r;a xoje je craopra,ra Yrrpar;a;

3ax,uy.ryjerrao o rrprnrjeperrocrz xopranrherba pay,'rroBoAcrBeae ocHoBe 3acHoBaHe rra
npeueacxoj EeorpaHztreHocrrr rroc^oB awaY tpaee z, TeMelbHo xa Ii,ipu6awe]flrv.
penzszjcrcru AoKa3ilMa, sax,oyryjevo o roMe nocrojn r*r snatajua Hezsajecrrocr y nesz
ca torallqvn"r vt\r4 yc\oBtIMa xojz uory aoBecrrf 4o snavajne cyNobe y rraoryhxocr
Earrxe aa H c-TaBu ca noc^oBarieu. Yxo.^rrxo 3axbrruMo aa nocroiu suazaiua
Her.rsnjecnocr, oA Hac ce aaxrjera, Aa y cBoM peBrr3opcxoM :[Isnje:flo]]ajy cxpelreMo
uDraby o oBr.rM o6jatuvrcaswua y $wta,Jcuicxr.ru zsrje[rrajnua, urt*t a:rio raKBa
o6jantrmosa rrzcy aAeKBarHa, aa rrroazsrrryj€Mo Murrrrb€rb e. flo.nry 3axbrryr cy
3acmouamyr ra pesnznicwru Aoxa3fiMa xojra cy rrpr{Kfrr.beur.t ao AaHa :zspzq.le

peBz3opcror usnjewraia. Metlyrznra, 6ytyhz tora\aju r.rtLr oxolnocrz Mory
rrpoy3poxoBarrr qpecraHar rrocloBarra Earre;

Aajertro oqierry orrrrre rrpeserrrarrzje, crpfrrrllpe z cagpxaja Qwtaucujcrutx ussjemaja,
yr,uyryjyfui z o6ie.rroaaravrBagba, K o ur A tn $wtalrrcuicrul rrsajeurraju rpwxasyly

O 2017 Gmnt Thomtm d o o g€nj8 Luka Momber ot GEnt Thorilon Intemationat Ltd



Q CrrntThornton

ocraap,rru-r cMo KoMrrrzxa4ujy ca vupaanr.ru oa6opou y Be3vr c ,zsrraetly ocra^or,
fi ar{vrpaErvrM. o6ra,rorr,r z BpeMeHoM o6as/'aE,Ja peouzuje w zuatajxnx pe3y rara pesusnie,
y16i'q)'iyhrd 6zrro roje suavajne HeAocrarr(e rrrrrepHe Korrrpole xoje cuo zlenrzsrxoaa,rrz
y ToKy Harrre PeBv3rrre.

Gtant Thornton sh.p.k.

Twpaaa,28. uapr 20'18.

Earra Ayxa, 28. uapr 2018.

6'" D
\,
-oIPAHT ToPHToH ;

lo0
a

t^O(k : n-l
CyzaiaCratpwk,

fparr ToprrroH A.o.o.

Cxouje, 28. uapr 201.8.

O 2017 GEnt Thomtm d o o Banja Luk. Member ot cEnt Thonrlon lnlcmetiqal Ltd



|_IEHTPAITHA 6AHKA 6OCHE 14 XEPI_IErOB,1HE
?uuaucnfcxw *saf eurajz sit rogu;ry t o1;s je JaBpurt4na 3/. geueufipa 2017^

l43BJElltTA J O .qOErTl4 
'/.Illhl 

f VE,/rTt{y

sa ro4w:y4gia je saBwrna 31. Aeqeri@a
Yxnna4auaKM Hanouexa 2017. 2016.

I-1prxo4 oA KaMara
EQexrr HerartaBHt4x KaMarHhx crona oA KaMaroHocHe Snuaucnjcxe
14MOBrHe
E$exrr Herar[BHt4x nacrBHilx KaMarHrx crona Ha Aeno3xre 4ouahnx
xouepqrjannrx 6anaxa

HETO nPt4XOA OAKAMATA

llpnxog o4 npoersuja u HaKHaAa

Pacxo4 o4 npoeusrja r HaKHaAa

HETO nPLo(OA OA IPOBTEIAJA 14 HAIC-IAA/A

Hero peanrsoaaxn 4o6rqra o4 npo4aje SuHaHcujcxe rMoB[He
pacnofloxr4Be 3a npoAajy
Hero (ry6uqr) I Ao6nqn oA KypcHt4x pa3nrKa

Ocranr nptaxoAr4

onEPATytst-M t]F{,xory

Tpor.uxoer oco6rba

A4uunucrparrBH[ u ocranh oneparrBHh rpotxKoBt4

Arrroprrsaqraja

ONEPATI4BH]4TPOIKOBI4

HETO AOEI4T 3A ro.qrHy

4

4

4

5

5

29.008

(11.470)

4.425

28.740

(8.56s)

2.169

21.963

't5.834

22.34

10.072

(562) (533)

15.272 9.s39

12

6

7

8

9

16

2.587

(560)

1.560

8.383

60

1.57'l

40.822

(1e.01e)

(7.583)

(2.035)

41.897

(18.e2s)

(6.7s3)

(2.113)

(28.637) (27.83s)

12.185 14.062

HanoueHe Ha crpaHaMa o4 1'l 4o 51 .rilHe cacraBH[ A]4o oBxx QrHancrajcxrax rsejeLuraja.
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LIEHTPAJIHA EAHKA EOCHE 14 XEPqETOBilHE
t:,r*.:tt_...-...r..t.";.1r,,:!..?,,.!3itr::,4[4?i/Kei/eS,:tB!.\Li;/nitS,qCt:t?A!{;i:3}t}!;

I43BJE1UTAJ O CBEOEYXBATHOJ AOEl,lTLl

3a roAtlly Koja je 38w1lB 3t Ae4*t@a
Yxrna4auaKM

FETOAOEMT3ATOMHy

Ocrana caeo6yxBarHa Ao6nr

Craaxe xoje ce Mory HaKHaAHo npenocuru y usajeruraj o 4o6uru
unu ry6urxy
Moxerapxo snaro

Hero npoujeHa y Sep aprjegHocrn MoHerapHor 3nara

<DuHancujcxa r4MoBhHa pacnonoxilBa sa npogajy
Hero npourjena y Qep epuje4Hocru SrnaHcrjcxe rMoBrHe
pacnonox[Be sa npo4ajy
Oep eprje4nocr pean[3oBaHhx Ao6ilraKa oA
$unaucrjcxe rMoBtaHe pacnonox]4Be sa npo4ajy npeHeueHr
y reajeu:raj o Ao6vrvnnnry6wry

Yxynp ocramt e eo61xa a n* (rlaurax) / gofut

(2.587) (8.383)
08.477) 45.290

Hanouexa 2017. 2016.

13

12.185

(1.194)

'|,4.062

22.788

(1.194) 22.788

12

12

(15.8e0) 53.673

(te.67t) 68.078

yKynHo cBEoEyxBATHt4 (rvEtfrAK) / AOMT 3A rOAyHy r/.486) 82.140

Hanouese Ha crpaHaMa o4'l'l 4o 51 srHe cacraBHil Al4o oBr4x euHaHcujcxrx rsejeuraja
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qEHTPAJIHA EAHKA 6OCHE 14 XEPqETOBLIHE
i1)uyauct'tSct<u t/tstyq:ut7'ap sa ro,qzqy /{ ia fe saas,rixuna 3/. geueu1{til 2.0/2.

I43BJE]UTAJ O OI4HAHC]4JCKOM NOIIOXAJY

Yxnna4auaKM

AKT]4BA

Crpana Banyra y roroBt4Ht4

,(enosrrr KoA r4Hocrpanrx 6aHaxa
CneqrjanHa npaBa ByeeFba y MefyHapoAHoM MoHerapHoM
SoHRy
OrHaHcnjcxa rMoBrHa pacnonoxllBa sa npo4ajy
MoHerapHo snaro
Vnararua xoja ce Apxe Ao 4ocnrajefia
Ocrana aKTrBa
HerperHuHe r onpeMa
HeuareprjanHa laMoBHHa
Ocrana ynaraFba

YKYNHOAKT]4BA

OEABESE, KAIll,lTAIl H PE3EPBE

I-oroe Hoaaq y onrr,rqajy
,(enosrru 6auaxa
,[enosrrn Bna4e v ocrannx AenoHeHara
Pesepercarsa ga o6aeege 14 TpouJKoBe
Ocrane o6aeese
Vrynxo o6ae€e

flo.{erHta Kan[Tan
l-eHepanxe pe3epBe (sa4pxaxa Ao6hr)
Ocrane pe3epBe
Pesepae Sep epraje4Hocla
Pesepee Sep apnje4Hocrr - QrHaHcrjcxa rMoBrHa
pacnonoxt4Ba 3a npoAaJy
Peaepee Qep epnje4Hocrt4- MoHerapHo 3naro
Vrymo KarMTan t,t p€3epBs

YKYflHO OEABE3E, KAflt4TAIl ],,lPE3EPBE

(3e.551) (38.357)

652.635 667.432

10.642.630 9.609.058

10
't1

25,30
12

13
'14
't5
't6

16
17

18
't9

20
21
22

10.il2.630 9.609.058

4.3'19.360
5.033.065

624.708
't.650
'11.212

4.066.804
4.269.143

590.392
1.611

13.676

9.989.995

25.000
542.766

3.t.300
53.569

93.120

8.941.626

25.000
537.892

3't.300
73.240

111.597

23

Hanouesa 2017. 2016.

236.402
2.698.650

1.53'l
6.202.O71

203.908
1.214.062

11.656
45.465

1.O72
27.813

194.846
2.970.397

2.642
5.025.829

205.102
1.132.328

4.626
44.681

794
27.8't3

HanonaeHe Ha crpaHaMa o4 11 4o 51 .iHHe cacraBHr Ar4o oBr4x Qnuancnjcxux rasejeuraja.
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<ttau;tucttjcN'uus8i#u.t )jrTlr=[f,PWF

]43BJE1UTAJ O NPOMJEHAMA Y KANTTAJIY

Vxrna4auaKM

Crame Ha AaH 1. janyapa?O17.

Yxynxo ceeo6yxeanra 4o6rr sa roglrHy

Ao6ur 3a roAuHy
Ocrana ceeo6yxearHa 4o6rr

Pacno4jena go6rrr

Pacno4jena go6wu y ApxaBHta 6yr,rer (Hanoneaa24)

Crare Ha AaH 31. geqeu6pa 2017.

llo.{gilu
Kan],lTan

l-eieparue Ocrale
pe3epBe pe{lepBe

(eagpxua
Ao6xr)

Pesepae
0ep

apujegxocrt+-
QnraxoaJo<a

l.tMOBltHa
pacnonoxxBa

ga npoAajy

Pesepae
Qep

apuje4xocru
-MOHeTapHo

SnaTo

Yrynno

- 12.185 - 12.185_ _ _ (18.477) (1.194) (19.671)

- 12.18s _ (18.477) (1.194) (7.€6)

(7.311) (7.311)

25.000 542.766 31.300 93.120 (39.s51) 652.635

Hanottexe Ha crpaHaMa o4 11 4o 51 ,{uHe cacraBHh Ar4o oBt4x QraHancrjcxrax usajer.uraja.
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qEHTpAJtHA EAHKA 6OCHE [4 XEPUETOBnHE
dtuu'tucu ct<u wssjeurrajn sa rognuy xoja )e;?a*pzur"rrw 31" gaqeutips P7lZ"

I43BJEIUTAJ O nPOMJEHAMA y KAnilTAny (HACTABAK)

[lo,{erH],t l-exeparne Ocraae Pesepae pesepae yrynxo
Kanrrar 

_ 
pesspBe peeepBe Oep Sep

vxurua4auaKM (sa-agxqSa 
"d#i"#Hfi5 "i,ffigi;-"-

rMoBl4Ha 3flaTo
pacflonoxyBa

sa npoAajy

Crarue Ha AaH 1. janyapa 2016.

Vrynxo ceeo6yxaaua 4o6ur sa roAuHy

,{o6rar aa roAt4Hy
Ocrana ceeo6yxearHa 4o6rar

Paorc4iena4o6rru

Pacno4j ena go6w u y Apx aBHh 6yr,rer ( Han orr,r eaa 24)

Crare ra gax 31. 4eqeu6pa 2016.

25.000 532.267 31.300 66.307 (61.145) s93.729

14'062 - ou.rno 22.78; ;23?Z

14.062 - 45.290 22.7A8 8/.A0

(8.437) - (8.437)

25.000 537.892 31.300 111.597 (38.3sil 667.432

Hanouexe Ha crpaHaMa o4 11 4o 51 .{ilHe cacraBH[ Ayro oBl4x Qraxancujcxux usejer.uraja.
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I_IEHTPAJTHA 6AHKA 6OCHE l4 XEPqETOBhHE
Hanoueue ye Suuaucuicxe ueajewraje sa rognuy xoja je saepuunit 3/. geqeu6pa 2C17.

],13BJE1UTAJ O HOBLIAIMM TOKOBTIMA

sa rolryy Koigle o@ptttfia 3l Aeqa@a
Hanouexa ZOn. 2016.

Yruuua4aual(M

HOBL{AHI4 TO|(OM OA OnEPAT}BHyD( AIffI4BHOCTH

flo6msa roAlr{y
Vcxnaferua:

Auoprrasaqrja
Hero peanrsoeanr 4o6nqr o4 npogaje Qnnaxcujcxe xMoBhHe
pacnofloxr4Be 3a npoAaly
llprxo4r o4 4onaqrja
Peeepeucarua ga o6agese il rpoluKoBe
(,[o6urax) I ry6wax og oryferua HeKperHhHa r onpeMe
llprxogr ry6urxy
llprxo4r n
SuuaHcrj sejeu.rraj
o Ao6ntu

Hero.xoa,{aHx roKoBx oA oneparxotr,D( aKrrcHosru rpxje
npoujexa xa nocnosxoj vrurraliut+yt uo6asesaila

l-lpoujere xa nocnoexoj trirouyun a o6aeesaila
(l-loaefiarue) Aeno3rra KoA t4HocrpaHrx 6anaxa
(l-1oeeharue) ocrane aKrrBe
floeeharue roroBor HoBqa y onrr,rqajy
floeefiarte Aen03rra
(Crraarrerue) / noeefiarce ocranrx o6aeesa
Vlcnnana ornpeMHrHa
Hero xoeaq oA ofleparlcll{x aKT}Bt{ocnt

HOBI{AHI4 TOKOB}I OA I4HBECTI4qTOFMX AKTI,BHOCTI4
llpunuau og npo4aje HeKperHuHa r onpeMe
KynoerHe HeKperHrHa, onpeMe u xeuareprjanHe hMoBuHe
llpnnnan o4 4ocnrjefia KynoHa ra gocnrjeha xaprrja o4 apujegxocrra o4
SuHancujcxe [MoBrHe pacnonox[Be sa npo4ajy
Kynoerne $ruaHcurjcxe rMoBlaHe pacnonoxrBe sa npo4ajy
l-1po4aje SnHaHcrjcxe hMoBHHe pacnonoxrBe sa npo4ajy
HannaheHa rnaBHxLla I KaMara oA ynaraba xoja ce Apxe Ao 4ocnrjeha
KynoerHe ynaratta xoja ce Apxe Ao Aocnujefia
[lpr,rrr,rrueHa ArBtaAeHAa
Hero roeaq oA ffiBecruqxot{1x €lKTt,cHocrll

HOBqA}}I TOKOM OA <DI/fiAHCI1JCK]D( AKTyBHOCTI,I
Pacno4jena go6nrn y 4pxaaxr 6yr,rer
Hero xoeaq og $ruaxcvjo<ux dKrl€Hocrlt

Hero (cuanerue) /noaehane HoBqa r HoBr{aHro( eKBraarreHara

Hoeaq r Hotsi{aHta eKBrBareHTH Ha AaH 1. jarryapa

Hoeaq r HoBqaH, eKByeaneHru Ha AaH 31. geqeu6pa

(1.206)
fi87\

(1.247.178) 1.210.104

12.185 A.62

16 2.035 2.113

(2.587) (8.383)
7 (132) (218)

8 226 219
(43) 4

7 (763) (562)

4 (28.979) (28.726\

(18.0s8) (21.4e1)

(680.2e1) (1e5.444)
(7.234) (283)

252.556 567.336
798.238 294.404

1.157
(60)

34i1.818 645.619

46
(3.100)

2.242.O37
(3.887.e00)

470.089
21.607

(e0.720)
763

(2.764)

5.203.667
(4.342.772)

330.016

21.395

562

25

(8.437) (18.827)
(8.437) (18.827)

(911.797) 1.836.896

2.973.081 1.136.185

2.061,2u 2.973.081

HanoueHe Ha crpaHaMa o4 11 4o 51 .1rHe cacraBH[ At4o oBt4x SuHaHcrjcxrx rsejeuraja.
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|_IEHTPAIHA EAHKA EOCHE 14 XEPqETOBTHE
tlartairteue ye rltuttizttnjcxe tffBjouj njc :;:,i r t:gutty t<ofit jc aa$pruuikt 3/. ge4twdpa 2C/7.

1. OCtl@tEtfiO@MfllUE

l-{enrpanxa 6anxa SocHe r Xepqeroanne ("5axxa") je ocxoaaHa y cKnaAy ca 3aKoHoM o l-leHrpanxoj 6aHqr Socxe r
Xepqeroarxe, Kojil je yceojnna llapnauexrapHa_cKynum4xa EocHe r Xepqeroerxe (,,EraX") 20. jyaa 1997. ro4uxe,
carnacHo Onurer,r oKBHpHoM cnopa3yMy 3a Mxp y Socirr r XepqeroauHr.

Eaxxa je noeefla ca paAoM 11. aerycra 1997. ro4raxe.

OcHoeHr qurbeBx r 3aAaq[ Sanxe jecy:

- Aa 4eQrxru:e, yceojr r KoHrponrure npoeoferue MoHerapHe noIt4rrKe ErX nyrerr,r r3AaBaFba 4ouahe BanyTe
(xoxeeprr6rnHe MapKe unu "KM") y3 nyHo noxprhe y cno6o4no xoHeepru6unH[M AeB[3H]4M cpeAcrBt4Ma;

- Aa Apxt4u ynpaBrba cnyx6exru AeB[3Hr4M pe3epBaMa Sanxe na c!4rypaH n npoQrra6rnaH HaqHH;
- Aa cnpoBoAu MoHerapHy nonrrhKy y cKflaAy ca 3axoHou o l_leHrpanHoj 6aHqra EraX;
- Aa ycnocraBr h oApxaBa o4roaapajyfie nnarHe u o6pavyHcxe cucreMe;
- Aa KoopAt4HHpa AjenarHocrr arexquja sa 6aHxapcrBo HaAnexHHx 3a u3AaBarue 6aHxapcKxx nrqeHqr r

cynepersrjy 6aHaxa;- Aa npilMa Aenost4re oA ApxaBHrx H JaBHrx ua*wyqnja EuX r 4enosrre oA KoMepqnlannnx6aaara;
- Aa rs4aje_nponrce r cujepxuqe 3a ocrBap[BaFbe 4jenarHocrr EaHxe, y cKnaAy ca 3axoHorr,l o l-.leHrpanxoj

6auqu ErX;
- Aa yvecreyje y paAy uefyHapognux opraHh3aqr4ja xoje paAe Ha yvapufinearry QrHaHcrajcxe x eKoHoMcKe

cra6rnxocru 3eMrbe;
- Aa 3acryna EnX y uefyHapoAHl4M opraxreaqrjaMa o nrraFbilMa MoHerapHe nonrrrKe.

Hajerur opran Saxxe je Vnpaexr o46op xojra je xa4nexan sa yrapfrealbe MoHerapHe noflrlrrKe r KoHrpony FbeHor
npoaoferua, opraxusaqrjy u crparerrjy EaHre, y cKnaAy ca 3aKoHoM o l-leHrpanHoj 6anqra Socxe r Xepqeroeuie.

Vnpaay SaHxe .{uxe ryBepHep x Br4qeryBepxepu, xoje rar',rexyje ryBepHep ys o4o6perue VnpaeHor o46opa. Vnpaea
oneparxBHo pyKoBoAt4 nocnoBabeM 5axxe.

V cxnagy ca 3axoHorr,t o l-leHrpanHoj 6anqn SocHe u XepqeroeuHe ryBepHep, ys o4o6perue YnpaeHor o46opa, rrr,teHyje
rnaBHor uHrepHor peBu3opa n rpr saujeHrxa.

Saxxa nocnyje npexo l-{eHrpanHor ypeAa, rph rnaBHe je4rnraqe ca cje4rLurerr,r y Capajeay, Mocrapy ra Saiuoj llyqn u
4euje Qrnujane Spvxo Arcrpr,rKr u ilane, xoja je noA HaAnexHouhy l-naeHe 6aHxe Peny6nrxe Cfncxe LleirfanHe
6anxe Socxe r Xepqeroerne Sarua Iyxa.

Toror,r 2016.n2017.rognae, yxruyvyjyhra h nephoA Ao AaryMa h3AaBaFba oeor neejeuraja, vnaHoae Ynpaanor o46opa,
Vnpaee, Kaxqenapuje rnaBHor rHrepHor peBrcopa n PeerCopcxor KoMhrera rirHe:

Yrpaeruogfup

4p CeHa4 CoQrrh
up Axxnqa Kono6aprh

Mp UJeprQ l4coerh

4p Keuan Kosapufi

up Tpreo Maprxxoarh

[p Jby6uua Bna4yurah

npegcje4aeajyhr (o4'l'1. aerycra 2015.)

vnaH (o4 11. aerycra 2015.)

snan ( o4 1. Hoeeu6pa 2017.)

vnax (4o 31. oxro6pa 2017.)

vnaH (o,q 11. aarycra 2015.)

snan (o41'1. asrycra 2015.)
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1. @1OSE,4+0OPMA4UE(I#CTABA^9

Ytpasa

4p CeHa4 Co$rufi
up Epxa4nxa Sajpoarfi

4p Mrnuqa laxrh
4p Pa4ourp Eoxufi

Mp Xenrmnpa Pacny4rh

up AHxrqa Kono6aprh

Kaqenap*g? ilEtBHor nfieqpr peBtaory

AHnra fiyjuoerfi
rup Egrc Koea,{eeuh

Mapnqa 6ynrh
AHrena Megufi

CrojaHxa [JJapoarh

Kpcrrrsa TouJoeutfi

Pensqdotxoi*ner
4p Mrna l-aquh

4p Cea4 Kpeco

Pa4ourp Penuja

ryBepHep (o4'l'1. aarycra 2015.)

Bhl{eryBepHep (oA 1. jaHyapa 2013.)

BrqeryBepHep ( oR 1. jyna 2016. Ro 15. jyxa 2017 . u o4 11. aerycra 2017 .)

BrqeryBepHep (4o 16. Se6pyapa 2016. n o4 16. jyHa 2017. no 10. aerycra 2017.)

BuqeryBepHep (oA 1. jyna2017.)

BrqeryBepHep (4o 30. jyaa2017.)

rnaBHr r4HrepHr peB!43op (oA24. oxro6pa 2017.)

rflaBHh r4HrepHr peBrcop (4o 30. cenreu6pa 2017.)

saujeHrx rnaBHor rHrepHor peBr3opa (o4 8. geqeu6pa2017.)

aaujeHrx rflaBHor uHrepHor peBrsopa (,qo 30. Heaeu6pa 2017.)

saujeHrx rnaBHor nHrepHor peBu3opa (o4 4. cenreu6pa2017.)

saurjeHrx rflaBHor rHrepHor peBu3opa (ao21. aaryxa2017.)

vnaH (o4 1. cenreu6pa 2015.)

vnaH (o4 1. cenreru6pa 2015.)

vnaH (o4 1. cenreu6pa 2015.)

2. OCIfrBA SATP"-IPEMY

2.L lbjaaaoyaonfiaacm

Ounaxcnjcxn rsajer-urajr EaHxe nprnpeMrbeHr4 cy y cKnaAy ca MefyHapoAHr4M craHAapA!4Ma QrHaHcnjcxor
Irsajeuraearsa(,.MCOI4"), o6jaeruenru oA crpaHe Og6opa sa uefyxapoAHe paqyHoBoAcrBeHe craHAapAe.

2.2. Oatuaujqana

<DrnaHcrjcxr rsajeurajr cy nprnpeMrleHr Ha ocHoBy rcroprjcxor rpouKa r3y3eB KoA noHoBHor ujeperua eprje4Hocrn
o4pefeHrax QuHaHcujcxrx rHcrpyMeHara 14 MoHerapHor 3nara xojr cy ucKa3aH[ no Qep eprje4nocru.

Actopilcxu rpou:ar je reHepanHo QopurapaH Ha ocHoBy Qep apuje4Hocrr Aare HaKHaAe y saujeHy 3a r4MoBr4Hy.

Oep eprje4uocr je qr,rjeHa xoja 6u 6rna ocreapexa npo4ajou rnu nnaheHa 3a npeHoc HeKe o6aBe3e y pe4oexoj
rpancaxqnjr uefy rpxruHhM yHecHrquMa Ha AaryM rrrjeperua, HeoB[cHo o roMe 4a nr je oHa ArpeKTHo BuAIbli'Ba tAnv
npoqrjerueHa HeKrM Apyn4M MeroAoM BpeAHoBaba. llprnuxou npoqr,jeruraarua Sep epuje4nocrr hMoBtaHe rnr4
o6agese, Saxxa ysrua y o6srp KapaKTephcuKe rMoBrHe HnH o6agese xojy 6n rpxr4urHr4 yqecHlqr ysenn y o6srp
npr4nuKoM npoqhjelb[BaFba FbhxoBe q4eHe Ha AaTyM MJepeba.

l-lope4 rora, 3a norpe6e QuHaHcujcxor rsejeurraaaroa, rujeperue Sep ephjegHocrn je Kareropr3oBaHo Ha Huao 1, 2 unu
3 y saarcHocrr4 oA creneHa AocrynHocrlr yna3H,rx noAaraKa sa ujeperue Qep aprje4xocrh Kao r sHaraja xoju ynaenr
noAallu uruajy xa ujeperue Qep epnje4Hocrn y qjenuHu, KaKo cnrje4r:

. Ynagxr noAaqu Hreoa 1 cy (HeycxnafeHe) qrjeHe xoje xorupajy Ha aKrhBHr4M rpxhu.rrl4Ma 3a hAeHrueHy

r4MoBHHy unr o6aeesy xoje cy SaHqr 4ocrynHe Ha AaryM M1eperua.

. VnagHr noAaq[ Huaoa 2 cy yna3Hvt noAaLllr, ocr4M KoA Kor4paHxx qrjeHa yKr]yeeHhx y Hreo 1, rojn cy

AocrynH14 sa npeAMerHy r4MoBr4Hy, oAHocHo o6aeesy, 6rno 4rpexrHo vnv hHArpeKTHo.

. Vna3Hu noAaqr4 Hreoa 3 cy yna3Hr noAaq[ o npeAMerHoj ruoernu, oAHocHo o6aeesu xojr Hrcy AocrynH[.

,Qerarunuje o6jaee o ujeperuy Sep eprje4Hocrr SrHaHcrjcre ruoeuHe r QrHaHcrjcxrx o6aee3a nprKa3aHe cy y
Hanoueur 29.
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qEHTpAJtHA EAHKA 6OCHE 14 XEpt_lErOBhHE
Hanauexe ys rfinuaucufcxe wsajeusraf e sa r xoja je sttepuuna S/. geqe'udpa 20t7.

2. OC|OBA SA tPWPEMy(lilCrABAtg

2,3. Kopuherce rpqjana n npernacrirBKu

Ffprnpeua QrHancrjcxttx r,rsejeuraja y cxnafly ca MCOlzl saxrrjeaa o4 Vnpaee xoprulfierue npoqjeHa 14 npernocraBKu
KoJe yr[ly Ha ucKa3aHe ]43Hoce !4MoB[He r o6aeega, xao n o6jaerurBaFbe r3Hoca noreHqrjanne hrr/toerHe ra o6aeega Ha
rse.;eurajur AaryM, re oAroBapajyhe ucxasaxe r3Hoce npr4xoAa r pacxoAa ea rasejeuraji+a neprao4. Creapxr h3Hoct4
Mory ce pa3nrKoBaTu oA oB'lx npoqJeHa.

l-lpoqiene h y3 t-b14x BesaHe npernocraBKe KoHl4Hyr4paHo ce pa3Marpajy. l4srr,tjexe paeyHoBo4craetrx npoqjeHa
ngugHajy ce y nephoAy y xojeu je npoqjeHa usnrjerueHa onilKo r43MleHa yrrqe caMo Ha raj neprao4 unuuy neproAy
x3MJeHe h y OyAyhhM nepxoAhMa, axo rsujena yrree r Ha xyhun xa 6ygyhe nephoAe.

l4rQopuaqrje o t43HocuMa r4je nocroje sHavajHe Hec[rypHocr4 l-br4xoBe npoqjeHe r KrbyeHe npernocraBKe npunrKoM
xopraulherua paeyHoBoAc,rBeHrx nonuruxa ro-je rarvrajy najaefir yrrqaj Hh hsHocq nprsirare y Srxaicujcxunrueejeurajrua Saxxe cy o6jaarueHe y HanorraeHu 3.17.

2.4. tDyrmgananann*jeunajrcBanyra

jr--E..axxe nplaKa3aHx cy y ApxaBnoj aanyrr Eocne r Xepqeroeuue xojy npegcraarua
(KM). Cee Qrxaxcujcxe rnQopuaqnje cy 3aoKpyxeHe na Haj6nraxy xunagf (yxonraxo nraje

Cnyx6eHr xypc KM npeua Eapy (EUR) oapefien je 3axoHorr,r o l-.leHrpanHoj 6anqr SocHe r XepqeroarHe y t43Hocy
1,95583 KM = 1 EUR. I-1peua 3axoHy, Eauxa je 4yxna ga 6es pecrprxqraja xynyje ra npo4aje KM sa EUR, yHyrap
reprroprje 6ocxe r Xepqeroerxe, no 4e$rHncaHoM Kypcy.

3axoHotr,r o --Ll_eHrpanHoj .6aHqr SocHe r XepqeroarHe je 4eQraxrcaHo oneparilBHo npaBr4no "BaryrHt4 og6op' sa
u3AaBabe Klvl, npeua xojeu ce KM rs4aje caMo y3 KynoBlHy xoneeprr6unHe AeB[3He Baflyre ca nyxru no(prfiera y
Hero crpaHoj aKTABrl.

2.5. Crangapgn, ryuavena n tafiene twrojehux craHAapAa Ha ataen y rexyfidt fleprcAy

Cruegehr craHAapAx, rsujexe nocrojefirx craHAapAa 14 ryMaqeba, v3Aarv og O46opa sa uefyHapo4He
paqyHoBoAcrBeHe craHAapAe, Ha cHa3u cy sa rexyhr neproA:

. l4gr\ajeHe MPC 7: ,,heejeu:raj o HoBeaHrM roxoeuraa" - lAan|njarnaa ea o6jaarurBabe (Ha cHasr 3a roAuuJFbe
nepr4oAe xojn novuny Hannn HaxoH 1. jaHyapa 2017.),

. l4eMjene MPC 12: ,,[1opes na 4o6ur" - llprsHaearue o4roleHe nope3He ]4MoBrHe oA Hepeanh3npa+Vx ry6uraxa (na
cHa3r4 3a roAhurFbe neploAe Ko1la noe]4rby Ha nnn naxox 1. jaHyapa 2017.),

. 49yj"I"_ MCON 12 ,,O6iaanuearue yAjena y ApyrrM cy6jexrrau " yKrbyqeHo y L{uxnyc roAruttrx no6oruu:arsa ga
2014.-2016. - pa3nr4r{urt4 craHAapAh (Ha cHaer 3a roAxu rue nepro4e xiljr novraruy HannvHaxon 1. jaxyapa 2017.).

llprujeHa oBrx craHAap4a, rasrujeHa r ryMaHeba Heua snavajaH yrrqaj na QuHaHcrjcxe nssjeuraje SaHxe y rexyhen,t
nepuoAy.

2.6. Cratgapgu u ry*avena xoiu cy o6jaanent, ajoutt*tcy y ynoryedt

Ha 4gH h3AaBaFba oerx Q_rHaHcrjcxrx rsejeuraja, crue4ehL4cra+AapAu, rsujene nocrojefirx craHAapAa r ryMayeba
cy o6jaarueHu oA crpaHe OMPC, anr Hrcy jor.u HacHa3r uaucy pantije yceojeHri o4 crpaH6 SaHxe:

. MCcDtzl 9: ,,<DuHaHcrjcK[ t4HcrpyMeHru" (Ha cHa3[ 3a roA]rlxl-be neploAe xo.jr novrruy HavnuHaxox'1. jaxyapa 2018.),

. y^qpf 15: ,,llpraxogr l,t3 yroBopa c KynqhMa" (Ha cHasn 3a roArruFbe neproAe xojr novrruy Ha vn HaxoH 1. jaHyapa
2018.),

. MCOlzl 16: ,,Hajrr,toera" (ua cHasu 3a roAurxFbe nepuoAe xoju nosrruy Hannu HaxoH 1. jar.ryapa 2019.),

. l4eMjeHe MCOI4 2: ,, flnaharue reMeJbeHo Ha axqrjaua" Knacnsnxaqraja r BpeAHoBaFbe rpaHcaxqrja nnafiarua
TeMerbeHrx xa axqujaua (na cxasr 3a roAlilrrlbe neproAe xojr nosrruy nainn naxoH'1. jaHyapa 2018.),' 

-

. l4eMjeHe MCAIA 4'. ,,Vroaopn o ocrrypaFby" - l-lpraurjeHa MCO[4 9: ,,<DrHancujcKr t4HcrpyMeHrta" ca MCOtzl 4:
..Vroaopr o ocrrypaFby" (Ha cxasu 3a roAuu.lFbe neproAe xoju novrruy Hannn aaxon'1. jaHyapa 2018.nnuxag

MCOLI 9: ..<DrHaHcrjcKu l4HcrpyMeHla" 6y4e npurr,lrjerreH npera nyr),
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qEHTPAJTHA 6AHKA 6OCHE 14 XEPI_IETOBI4HE
Hanoi,.teue y:t Stntiaucnicxe ussjewrafe sa roqNuy xoja ie saBpuuna 31. Aeqeudpa 2017.

2. OdA@ASAtPt/rPEMy(t#CrABAtg

2.6. Craq4apgn t ryuavena xoju cy odjaenant, ajat mcy y ynorpe6n (xacraeatc)

. hgirjeHe MPC 40: ,Vnararua y HeKperHrHe" - llpeHocn ynaralba y HeKperHrHe (Ha cxasr 3a roArutte nep!4oAe
xojr novursy Ha,r'nr Haxox 1. jaHyapa 2018.),

. UuKnyc roAutut-bt4x no6oruuarsa MCO14 sa 2014.-2016. - lzlsujene MCOI/ 1 n MPC 28 (Ha cHa3h 3a roAutuFbe
nephoAe xoju novrruy HatAnn xaxon 1. janyapa 2018.),

. IAOPI/1U,22: ,,TpaacaKqlje y crpaHr4M BanyraMa r pa3MarpaFbe npernnara" (xa cxasu 3a roAlturbe nepuo4e xojr
noer4iby Hannv Haxox 1. jaxyapa 2018.),

. 49PIAU,23: -,, 
HensajecHocr y nope3Hr4M rperMaHhMa" (Ha cHasr 3a roA[uJlbe nepuoAe xojr novrrsy Ha ]rnh HaKoH

1. jauyapa 2019.),
. MCO7I 17 ,,Vroeopr o ocrrypaby" (Ha cHaer 3a roArrr.rFbe neproAe xojn novrruy HavflA Haxox 1. jaxyapa 2021.),
. lzlstujene MCOL1'10: ,,KoHconnAupaHu QrHarcrjcxr rsejeurajr" ra MPC 28: ,,Vnararua y nph4pyxeHa ApyuJrBa t,t

saje4Hrvxe noAyxBare' - llpo4aja rnh KoMneH3aqrja ruoarHe rasrvrefy t4HBecrrropa u rberoBor npxApyxeHor
ApylurBa unr saje4HurKor noAyxBara (4aryu crynaFba Ha cHary 3a roAhuJFbe neproAe rpe6a 6rru o4pefen).

Eaxxa je rsa6pana 4a ue ycaojr oBe craHAapge, rasujeHe u ryMaqeFbe nprje Hero oHr cryne Ha cHary. SaHxa npe_4arafa
Aa ycBajalbe oBux craHAap4a, rsujexa 14 ryMaqeFba nehe uuarr snavajax yrrqaj na SraHaxcrjcxe reajeu:raje 6auxe,
ocrM 3a MCOI4 9.

MCOI4.9: ,,<Drxaxcrjcxu r4HcrpyMeHru" saujeruyje MPC 39: ,,Ornaxcujcxu-hHcrpyMeHrr: llprcxaeaFbe r ujeperoe' u na
cHa3u je 3a roA[uJlbe nep]4oAe xojr novuruy Ha unn Haxox 1. jaxyapa 2018. ro4rne. MCOI4 9 yeo4r HoBtl KoHqenr
xnacrQuxaqrje r ujepersa QrHaHcujcxe ilMoBriHe u HoBr,r MoAen or{eKr.lBaHor }<peAurHor ry6wxa (OKt-) sa yuars6*e
$rxaHcrjcxe r4MoBtaHe. Saxxa je yceojrna HoBe paqyHoBoAcrBeHe nontarlaKe xojra yxruyvyjy saxrjeee MC<M 9 ra

eaxehe cy o4 1. jaHyapa 2018. ro4nHe. 6aHxa je raxofep npoqrjeHrna yrrqaj MCOI4 9 xa caojy Qraxancrjcxy t4MoBt4Hy
v Aotpa+nna H nphnaroAuna nocrojefie nocfloBHe annuxaqrje, re ycaojuna HoBe aKTe xaxo 6u yKrbyer4fla saxrjeae
MCOI4 9.

SaHxa je npoqnjennna yrrqaj MCOI4 9 y crue4ehru no4pyrjrua:

KnacrQrxaquja r uleperse QraHaHcujcxr4x xHcrpyMeHara Ha l,tflr HaKoH 1. janyapa 20'18. ro4rne 6asupa ce Ha HoBoM
x o6.3hp. yroBopHe HoB ujcrux MoAen.y oKBt4py
K . MCO14 9 yeo4u rpr Knacv srne: ujepexa no
a (AT), ujepena no Qe crafly CA) ra r,rjepeHa no
Qep epuje4Hocn4 Kpo3 po6nt unn ry6utax (OBA[). MCO14 9 enrurHu:e nocrojehe xareropuje ,,no Qep eprje4Hocrr
xpoe4o6rrunnry6urax","pacnonoxnBa3anpo4ajy",,,xojaceApxxAo4ocnrajeha" v,,KpeAtrutdnorpaxrBarua" no
MPC 39.

Ha ocHoay nsa6paHor nocnoBHor MoAena, SaHxa je oAnyehna ga xnacr$rxyje ceojy SraxaHcrjcxy t4MoBr4Hy y
crue4ehe xareropuje Ha AaH 1. jaHyap 2018. ro4nHe:

SDR xo4 MMO-a, xojr je 6uo xnacuQrKoBaH y KpeArre r norpaxxBarra r ujepen no aMopr43oBaHoM rporuKy no MPC
39, ujepr ce no aMoprr43oBaHoM rporuKy no MCOI4 9.

fienosrrr no erferuy r opoeeH[ Aeno3]4rr KoA hHocrpaHrx 6aHaxa, xojn cy 6nnu xnacu@[KoBaHr y KpeAhre r
norpaxrBaba I MjepeHr no aMoprx3oBaHoM rpouJKy no MPC 39, ujepe ce no aMopn43oBaHoM rporuKy no MCOI4 9.

Kpe4rrn sanocneHxM, rojr.r cy 6unu xnacu@rKoBaHr y KpeArre r norpaxnBarua r ujepe h no aMoprt43oBaHoM rporuKy
no MPC 39, rrajepe ce no aMoprl43oBaHoM rpotuKy no MCOi4 9.

,[yxHuvxe xaprrje o4 epuje4Hocrr, xoje cy 6nne xnacrQrxoeane y SrHaHcrjcxy ruoerHy pacnonox]rey sa npogajy r
rajepere no Qep eprje4Hocrh no MPC 39, r'ajepe ce no Sep aprje4xocru Kpo3 ocrany caeo6yxearxy no6rar (OBOCA)
no MCO[4 9.

,QyxHrvre xapruje o4 epraje4Hoc_rr, xoje cy 6une xnacrQrxoeaHe y ynaraFba xoja ce Apxe Ao 4ocnrjefia r ujepene no
aMoprx_soBaHoM rpolxKy no MPC 39, ujepe ce no Qep epnje4Hocrr Kpo3 ocrany cBeo6yxBarHy gci6w (OBOC,Q) no
MCO149.

3a enacHr.rxe xHcrpyMeHre, xojr cy 6unu xnacuQrxoaaHr y $rHaHcujcxy nuoeuHy pacnonoxhBy 3a npo4ajy no MPC
39 r Hrcy ce Apxanr 3a rproBaFbe, SaHxa je HanpaBrna Heono3HB us6op raxo 6u npuxasana uaxiagne npol,rl-exe Qep
epnjegxocru y ocranoj ceeo6yxearxq go6wn no MCO14 9.

MonerapHo snaro je. Aro AeBr3Hxx pe3epBr SaHxe r xnacu$uxoeaHo je xao QuHaHcrjcra uuoeuHa. SaHxa je
npevcnrrana nocrojefiy paqyHoBoAcrBeHy nonhrrKy ga MoHerapHo 3naro il npoMrJeHr4na pavynoeo4crBeHr TperMaH
MoHerapHor 3nara, ca nprrajeHour o4 1. jaHyapa 2018. ro4raHe, xaxo cnr,rje4r:
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2.

Hanoueney:tgwnaxcuicNerr- jr*r, jr\=!:olXff El"f :rir2rE,YXZH-Ttt:ffiF
oclloBA 3A lPnPEMy (ruCTABAtq

Cra44apgu n ryrnverua roju cy o6jaenant, a ioilt t Dy y yno@t (nacrrrBrrK)2.6.

MoHerapno snaro he 6ril no.{erxo npil3Haro no $ep epraje4xocrr, yxruyvyjyfiu rpaHcaxqrjcxe rpotuKoBe xoju ce

A[peKrHo Mory nprnrcaT]4 crrqaFby 3nara. HaxoH noqeTHor np[3HaBarba, 3Jraro he ce xaxxagxo rr/ljeprrr no $ep
aprje4xocru.

Hepeanrsrpaxn go6nqunry6nqn xojr nporsnase rs npoujeHa $ep eprje4uocrr, a oAHoce ce Ha npoujexe y qrajeHra

3nara, npr3HaBar he ce na paqyHy peBanopr3aqujcxrx peeepBr y oKBr4py ocrafle ceeo6yxearHe 4o6rrn. V cnysajy 4a
Hepeanh3hpaan ry6nqu npena3e hsHoc peBanopusaqrjcxe pe3epBe, Saxxa fie og6mn raj usHoc og po6wu
pacnonoxrBe sa 4ucrpr6yqujy sa raj nepro4.

llprnrxou npo4aje 3nara, Sanxa he npenrajerra nocrojehe Hepeanrc[pane 4o6rrxe u ry6ntxe y go6w nnn ry6ntax.

Oep epuje4Hocr MoHerapHor 3nara ce rcxasyje y EUR Banyrt , npeao4efir ra no $uxcHoM Kypcy KM Ha usejeurrajnu

AaryM, u 6nie ujepexo no sa4ruoj nocnrjeno4xeenoj qrjenu je4He yxqe snara (Oz) na rsejeurajHu AaryM, npeyeeroj
ca Reuters-a.

EQerrr nprujeHe payyHoBoAcrBeHe nonrrtaKe 3a MoHerapHo 3naro fie 6urr eBxAeHTupaH!4 yHyrap reHepanH]4x
pe3epBx (sa4pxaHe go6mn) Saxxe na 4ax 1. janyap 2018. ro4rHe.

Vuaruere 6asrpauo Ha oeeKhBaHuM KpeA[rHr4u ry6uqrua 6rhe nprsnaro sa SrHaHcrjcxy ruoarHy Saxxe xoja ce

rpeHyrHo BoAil Kao Aeno3rrr KoA r4HocrpaHrx 6anaxa, Qrxaxcrjcxa uMoBrHa pacnonoxhBa sa npo4ajy h yflarahba

xoja ce Apxe Ao 4ocnrjeha. Vraaruerue sa SDR xo4 MMO-a, KpeArre 3anocneHuM 14 ocrafla $rnaxcnjcxa
norpaxhBaba ce pasyHa xoprcrehr noje4HocraerbeH[ nprcryn.

TlunneuteHraqrja MCOkI 9 r npoujeHa paryHoBoAcrBeHe nonhrrKe 3a MoHerapHo 3naro he yrrqarn Ha nogerHa crarba
[MoBr4He yr Kanrrana EaHxe Ha 4aH 1. jaayap 2018. rogrHe.

YTI4L|AJ HA O/t{AHC4TKY llIvlOBl4HY

31. Aeqeu6ap llpenpaanarte
2017. noqerHorcralra

YxunaAauaKM

1. jarryap
2018.

CrpaHa Banyra y
roToB14Hh

,Qenosrrr xo4
r4HocrpaHux 6aHaxa

CnequjanHa npaaa
Byeeba y MMO-y

OruaHcujcxa hMoB[Ha
pacnonoxhBa 3a npoAaJy

Ynararua xoja ce Apxe Ao
4ocnrjeha

MoHerapHo snaro

Ocrana ynaraba

236.402

2.698.650

1.531

6.202.071

1.214.062

203.908

27.813

57.724

(50)

- Crpana Baflyra y roroBr4Hr4

,Qenosnru KoA xHocrpaHrx
(1.635) 6aHaxa

CneqrajanHa npaBa Byeeba
- y MMO-y

Orxancujcxa ilMoBuHa no- oBocA

236.402

2.697.015

1.531

7.473.8s7

203.858

27.813

2.716
Ocrana @nHaHcrjcxa,lMoBrHa 2.746 (30)

MonerapHo snaro

Ocrana ynaraba

Ocrana QrHaHcujcxa
14MOBXHa

10.643.192yKynHo 0.587.183 s6.009 VKYI-|HO

l5



I_IEHTPAflHA EAHKA EOCHE r4 XEPr_lErOBtlHE
Hanouexe ys $uuaucujcxe usBleurale 3a roAuHy Kola Je saBpuuna 31. 4eqeu6pa 2017.

2. OCtfiBASAtPfiPEMy(tlACTABAtq

2.6. Crangap4u u ryuawna xojn cy odiaBtbeHu, a iou Htrcy y ynoryedu (HacraBaK)

yT[qAJ HA KA[l4TAII 14 PE3EPBE

llpenpaaruarue
31.geqeu6ap noeerHor2017. crarba

VxrnaAauaKM

1. jaxyap
2018.

flo,{erHu Kanuran

l-exepanxe pe3epBe
(sagpxaxa 4o6ur)

Ocrane pe3epBe

Pesepae Qep
BplrjeAHocrrl

Peeepee Qep
BpnleAHocru -
Qwaucujcxa twoBlflta
pacnonoruBa ea npo4ajy

Peeepae Qep
apujeguocru - MoHeraryo
SnaTo

25.000

542.766

31.300

53.569

93.120

(3s.5s1)

- Ilo,{erxta Kan[Tarr

l-exepanxe pe3epBe
(36,477) (sa4pxaxa4o6ur)

- OcranepesepBe
Pesepae $ep
apuje4xocru

Pegepae Qep
epuje4xocru-
Qwaucnjcxa t$loBwfi no

52.935 @BOC,q
Peeepeaquje ea OKI--
Qwaxcujcxa tMoBnE no- oBocq
Peaanopuea4ujcxa
pe3epBa - MoHerapHo

39.551 3naro

25.000

506.289

31.300

146.055

141.765

4.290

vKvnHo 6s2.635 s6.009 vKvnHo 708.644

Ha ocxoey r3BpuJeHrx npoqlexa Ao AaryMa npuujexe, yKynHo npoqrjeruexo ycxnafraarue npnujexe MCOh 9 r
nplMJeHa ilaryxoao4crBeHe nonr4Tl4Ke oa MoHerapHo 3naro Ha noqerHo craFbe ltMoBrrHe n Kanurana Saxxe xa 4ax 1.

jaxyap 2018, ro4nxe je xaxo cnujegu'.

[4Moauxa Eaxxe:
- Cuaruerue Aeno3ura KoA r4Hocrpauux 6asaxa y rcHocy o4 1.635 x[rbaAa KM no ocxoay OKI-.
- floeehalbe $uxaucrjcre rMoBr,rHe Lo_QB-O-Cfl y. r,r3Hocy.oA 57.724 xuna4e KM no ocHoBy xnacr$uxaquje ynararua
xoja ce Apxe Ao gocnnjeha no MPC 39 y $unaxcujcxy r4MoBl,rHy no OBOCfl no ocHoBy trcpai{yHaBaba Sep
BpxJeAHOCTr4 OBXX ynaraba.
- Cuaruerue MoHerapHor 3nara y u3Hocy o4 50 xnnaga KM no ocHoBy npeaofierua ue USD xa EUR Banyry.
- Cuaruerue ocrane Quxaxcnjcxe taMoBrrHe y r3Hocy og 30 xurua4a KM no ocuoay OKI-.

Kanuran 6axxe:

- Cuaruerse reHepanHlx pe3epBlr y yKynHoM x3Hocy oA36.477 xalbaAa KM no ocxoey:
. Cmaruerua no ocHoBy saxrjeaa 3a yMa$ehbeM ca oAroBapajyhuu noqerHnM crattlrMa sa SrxancujcKy r.rMoBl4Hy

mjepeuy no aMoprr4soBaHoM rpor.lJKy u no <DBOCfl y u3Hocy o4 5.955 xuna4a KM,
. ['loeehaba no ocHoBy HoBe MeroAe eSexruaxe KaMarHe crone y lrsHocy og 9.079 xurua4a KM,
. Cuaruerua no ocHoBy npnujexe paqyHoBoAcrBeHe norlrrr,rKe 3a MoHerapHo 3naro y yKynHoM r.tgHocy o4 39.601

xt rbaAy KM (39.551 xlirbaAa KM peaanopreaqujcxa pe3epBa r 50 xrrua4a KM xypcxa pasnnxa).
- Iloaehalbe pesepBlr $ep aprje4xocrr4 y yKynHoM r4sHocy o4 52.935 xr4rbaAa KM no ocxoey:

o floeehaFba pe3epB,r Sep apujeAxocrx 3a gruaxcrjcxy r,rMoBr,rHy no OBOCfl y rcHocy op,57.724 xmrua4e KM
no ocHoBy xnacu$uraqnje ynararua xoja ce Apxe Ao 4ocnnjeha no MPC 39 y Snsascujcxy l,rMoBl4Hy no
OBOCA no ocHoBy r,BpayyHaBalba Qep apuje4Hocrlr oBr4x ynararba,

. Cmaruerua no ocHoBy HoBe MeroAe eQexrraxe KaMarHe crone y rcHocy oe 9.079 xurua4a KM,

. Iloaeharua peeepaaqrja ea OKI- sa $rxaxcujcKy lrMoBr4Hy no OBOCI y rcHocy og4.290 xrruaga KM.
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UEHTPAIHA 5AHKA 6OCHE 1/ XEPqETOBHHE
Haootreue 7s $]lc-lrifl4f ch t u;;;lctd;;tir; .;r:i roqt4vt l\,..>f 4r j(, :tftd{'1nfi,}:t 3 t. ;euet raS:;t 2,} !).

3. aTIA'I/L'E PA'IWOBOACTBEIE IDIUTI0G

ParyHoeo4crBeHe nonrruKe HaBeAeHe y HacraBKy npnMr1ebeHe cy nptaalaKoM cacraBrbaFba la npe3eHToBaFba oBilx
SuxaHcrjcxrx usajeuraja.

3.1. lfuxoguupacxoAtlo4Kawara

[1puxo4u r pacxoAt4 oA KaMara npusHajy ce y rsejeurajy o 4o6nrn unn ry6nrxy nprujeHovr MeroAa eQerrreHe
KaMarHe crone. E$exrneHa KaMarHa crona je crona xoja ravHo 4rcxoHryje npoqrjerseua 6y4yha Hoe.laHa nnafiarua r

r4je je npumjepeno, sa xpahr
phntaKoM t43paeyHa e$exruene
a yroBopHa npaaa o4pefexor

e rpaHcaKqroHe rpouJKoBe, HaKHaAe r npoensrje xoje cy yroBopHe
4ro eQexrraHe KaMarHe crone. TpaHcaxqnonn rpouxoeia lxnyvyjy
KrHo nprnhcaru na6aeqr vnn rl'sAaBa.t'y Qranancrajcxe ruoerne rnra

l-lpnxo4r r pacxoAx oA KaMara nprKa3aHr y rasejeurajy o ,qo6rrr nnu ry6urxy o6yxearajy KaMare, r3payyHare
MeroAoM eQexruane KaMarHe crone, xa $rHaHcujcxy uuoerHy ra $iHaHcral'cxe- o6aeeise xoje ce itrlefe no
aMoprH3oBaHoM rporuKy.

3.2. lptotogunpacxoAtloAtp@tstilat H€rKHar4a

llprxogr u pacxoAt4 o4 npoensrja r.HaKHaAa.Kojr cy cacraBHr Aro eSexrueHe KaMarHe crone Ha QrxaHcrjcxy
r4MoBr4Hy unr o6aeesy ce yxruyvyjy y rr,tjeperue eQerrreHe KaMarHe crone.

Ocranu nprxoAt4 r pacxoAt4 o4 npoersrja r HaKHaAa ce yrnaBHoM cacroje oA HaKHaAa npilMrbeHrx r nnaheHtax Ha
AoMafie 14 uHocrpaHe nflarHe rpaucaxqraje u npnsudly ce y iasajeur ajy o go6wn'nnn ry6irxy, no h3BpueFby o4pef ene
ycflyre.

3.3 Tpawngleyclpa*ilBanyraira

Tpancaxqrje hc{a3aHe y crpaHlM Ban y eyHxqraoHanHy Bany ryM
rpaHcaxqrje. MoxerapHa hMoBhHa v paHuM BanyraMa npep flHy
Banyry Ha AaryM rsejeulraearua, no AaryM. HeiiaoHerapHa H14M
BanyraMa MJ.epeHe no rcroprjcxoru no Kypcy eaxeher\r He
npepaYyHaBajy ce noHoBo Ha AaryM h3

Kypcue pa3nuKe npoltsaune la3 noHoBHor. npep_aqyHaBalba rpaHcaKqrja,re uuoerHa ta o6aeese AeHoMt4HoBaHe y
crpaHrM BaflyraMa, nprsHajy ce y usejeurajo go6wnnnury6utxy.

Cpegreu rypc:

USD
SDR

31. 4eqeu6ap 2017.
KM

1,63081
2,322489

31. 4eqeu6ap 2016.
KM

1,85545
2,494348

3.4. lfuxogoggmugetge

l-1puxo4 oA Al4BhAeHAe Ha BllacHrqxe xaprrje og apraje4Hocrr npr:Haje ce y raajeurajy o 4o6ula nnury6utxy KaAa ce
ycnocraB[ npaeo SaHxe Aa np[Ma ynnare.

3.5. @dtaHa'rjd$tictpyuefftu

<DrHaxcujcxa laMoBl,tHa r SrHaHcrjcxe o6aaese ce nprsHajy ra4a EaHxa nocraHe je4Ha o4 yroBopHt4x crpaHa Ha rojy
ce nprujeruyjy yroBopHt4 ycnoBr SruaHcrjcxor hHcrpyMeHra.
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I_IEHTPAJTHA 5AHKA EOCHE 1/ XEPt_.lErOBhHE
t'lnssr;;"teite 7s rl:ruar;t:uiritr: ussfewrasr; ,n rt)gttuy xofei ie :titstt,ttutut i|.1. ae:;etis|),r ?il17.

3. SHA4A,.IEPA.IW@OICTWEIDIUTI/KE(IilCTABAK)

3.5. fuaffi4j,qfl4ttcryWerfft (nacraeax)

OuHaHcrjcxa rMoBt4Ha ra Qrnancrajcxe o6aeese ce noqerHo rujepe no Sep epnje4nocrr. TpaHcaKq[oHt4 rpotuKoBt4
ArpeKTHo noBe3aHr4 ca crrLlaFbeM vnv v3AaBa.teu QuHaHcrjcKe taMoBtaHe rnr $rHaHcnlcxnx o6aae3a, ocrM 3al4MoB aK, ce AoAajy nnu opysnualy ns
Sep ptanrKoM nogerHor np[3HaBaFba.
TPqH n QrHaHcrjcxux o6aeesa no Sep
eprje4Hocrr xpos 4o6rar unu ry6urax ce nprasHajy AupeKrH

Mero,a ebexruaue xauarue crone

Mero4 e.Qexru,aHe KaMarHe crone je MeroA [3paryHaBaFba aMopl43oBaHor rpouKa $rHaHcujcxe vMoBVHe vnu
Qrxancrjcxe o6aeese (rnr,r rpyne Qraraucujcxe rMoetaxe nnu Snaaacnjcxrx o6aaesa) u pacnopetjraaarua nphxoAa I
pacxoAa oA KaMara roxom o4peleHor nepiloAa. E$exrrana KaMarHa crona je crona roja rarxo gncxoxryje
npoqrjerueHa 6ygyha HoBeaHa nnaharua Anv npvunrKe (yxruyvyjyhr cBe HaKHaAe 14 craBKe nndheHe rnra nprarvlrudie
usuefy yroBopHrtx crpaHa roje vune cacraBHr 4uo eQexruaHe KaMarHe crone, TpaHcaKLlHoHe rporxKoBe H ocrane
npeuuje n 4rcxoxre) Kpo3 oreKhBanu eujex rpajarua QrHaHcnjcxor rHcrpyMeHra r'nn, r4je je ro uoryhe, rpaher
nept4oAa, Ao Hero Kt-buroBoAcrBeue sprje4Hocrn $nxancrjcKe hMoBuHe nnnQnnaacnjcxe o6aaese.

3.5.L tbtarcnja<atffiBtfla

OrHaHcrajcxa taMoBt4Ha ce nprer-raje u npecraje npr3HaBar[ Ha AaryM rpaHcraqrje xoju npe4craBJba AaryM xa4a je
KynoBl4Ha.l,lnr npo4aja QrHatcrjcxor rHcrpyMeHra il3BpueHa Sanqr o4nocno o4 6rparie Sanxe r noeerHo ce urjepra rio
Qep BpujeAHocrt4 yKrlyvyjyfir rpaHcaKqroHe rporuKoBe, ocr4M 3a oHe Qrxaxcujcxe rHcrpyMeHre xbjia cy
xnacr$rxoeaHr no $ep epraje4Hocn4 Kpo3 go6ut nnnrylurax xojn ce noeerHo ruj'epe no rfep epraje4ir6crra.

OuxaHcrjcxa l,tMoBtaHa je xnacraQraxoBaHa y crue4ehe xareropuje:,, no $ep eprje4Hocrr xpos 4o6ur nnury6urax",
,,pacnofloxr4Ba sa npo4ajy", ,,xoja ce Apxt4 go gocnltjeha" v ,,KpeAVrv r norpaxrearua',.

KnacnQuxaqraja QraxaHcrjcKe hMoBr4H.e 3aBVcv,oA 1prpoAe r cBpxe QuuaHcujcxe t4MoBilHe r o4pefeHa je y rpeHyrxy
no\erHor npr3HaBaba. Ha 4arynae 3_1.4eqerrl6pa 2017.n 2016. ro4raHe SaxxA He nocje4yje Qtaian-crajcxy rauoeraHy nil
Sep epraje4Hocn4 Kpo3 go6nr unnry6ntax.

KDe,a uru u norpa x<ue a ft a

florpaxuaarua (xoja yxruyvyjy u Aeno3rre KoA hHocrpaHrx 6aHaxa) xoja rarr,tajy $rxcHa vnA oApeAnla nnaharsa r He
KOThpaJy Ha aKrrBHoM Tpxl4llJry cy xnacrQrxoBaHa Kao KpeAilTt4 il norpaxhBaFba.

Kpe4rru h norpaxrBarta ce noeerHo nprasHajy no Qep epnjegHocrr yxruysyjyfira r rpaHcaKqiloHe rporxKoBe.

HaxoH no'{erHor npr3HaBaFba, KpeA[Tr4 14 norpaxuBaba ce rujepe no aMoprr43oBaHoM TpotuKy xoprcrefiu MeroA
eQexrreHe KaMarHe crone, yMaFbeHo aa 6uno xoja yrr,rarueria epraje4Hoirr. l-1prxo4r,r'o4 xauraia ce nprsnajy
roprcrehr e$exrreHy KaMarHy crony.

Ynararua xoia ce,qpxe ao aocnuieha

,[yxxrvxe xaprraje o4 epraje4Hocrv BnaAa ca $rxcHr,rrr,r nnv oApeAVB
xoje Sanxa uMa qBpcry Harujepy r cnoco6xocr Apxaril ao aobiirajbha
4ocnujeha. Vnararua xoja ce Apxe Ao 4ocnrjeha ce rcxaeyiy
eSexrreHe KaMarHe crone yMabeHo sa 6rno xoj6 yrvraruersa epnj6ilH
nphHoca.

Ouuaucuicxa uuoauua Dacnonoxuaa sa npoaaiv

cy xnacnSmoBaHe Kao pacnonox[Be sa npo4ajy ra

je Ha Ha.rrH onhcaH y HanoueHr 29. Hexorrpanu

nperxo,Ho npr3Har Ha paeyHy pe3epBe eep epuje4H"*r;%'"%;jii8}#d3:-[Jiliilffii i?'^!;i';"\ii:lfl;l;ry6urar sa raj neprao4.
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qEHTPAITHA EAHKA EOCHE l/ XEPLIETOBI4HE
tlitncueue y:s rlsnuaucnjcxe wssf ewr;sjt: .\'ii reAi4Hl/ t<oj,t l€ :?ari;pirufl(t 3/. ,tit:t1e:u6tr)i) 20f.

3. SHAqA,rEPA.$llffiOlCTWltEtT0tATn<E(ruCTABAK)

3.5. tfuuarcnja<utrctpyrefiu (nacraaax)

3.5.1. tfuuanoja<a t rroatfla (nacraaax)

,[rar4eH4a Ha BnacHuyKe xaprrje o4 eprje4xocrr pacnonox]4Be 3a npoAajy nprsHaje ce y 4o6rr unn ry6urax xaga
ce ycnocraBr4 npaao Saxxe Aa npnMa ynnare.

Oep eprje4Hocr SrHaHcujcre ruoeune pacnonoxhBe sa npogajy xoja je AeHoMr4HoBaHa y crpaxoj Banyrr ucxasyje ce
y ro; crpaHol Banyru r npepaqyHaBa no cpeArbeM Kypcy Ha AaryM ueejeu:raearua. l-lpoujexe y Oep eprje,qHocru no
ocHoBy KypcHr4x pa3nrKa npo[sauJflr4x la3 npoM1eHe y aMoprr43oBaHoM TpolxKy r4MoBrHe ce npraHajy y go6nr nnn
ry6urax, a ocrane npoujeHe ce npusHajy y Kanrrany.

Yuabebe apuieauocru dunancuicxe uuoauxe

Ha ceaxr AaryM rsajeu:raearua.npoqjeruyje ce nocroje nr n-oKa3areftr 3a yMarserue epujegHocrr QrHaHcrjcxe
r4MoBrHe. OrnaHcrjcxa rMoBrHa je yuarueua xa4a nocroju o6jexrreHn AoKa3, Kao nocrbeArqa je4nor rnr Buue
Rorabaja Hacrafl[x HaKoH noqerHor npr3HaBaFba O]4HaHcujcxe uuoenHe, o roMe 4a cy npoqnjerbeHr 6ylyhn HoBqaH]r
TOKOBI ynaraFba 143MnJebeHH.

O6jexueHu AoKa3 yMaruersa epuje4Hocrr Moxe yKrbyi{uBaru:

. 3HagajHe QrHaHCrjCxe noreuxofie Apyre crpaHe; 14n]t

. HenflahaFbe Hnr KauJFbebe y [cnnaT]r yroBopeHe KaMaTe vnnfnaBHnqe;nnvl

. Ha3HaKe 4a he gyxnrKnnvv3AaBanaq yhu y nocrynaK nuKBr.qaqhje hnr creeaja.

lloje4ranavro aHavajHa taMoBuHa ce recrupa Ha yMaruetue epuje4Hocrr o4aojeHo. llpeocrana QrHaHcujcxa. rMoBl4Ha ce
npoqjeruyle rpynHo. [loje4nHavHo sHavajHa rMoBrHa sa xojy xeua o6jexrrBHor Ao{a3a o yMabehby eprje4rocru ce
3arhM yKJbyvyje y rpynHo npoqjeruraabe laMoBr4He 3a yMaberue eprje4Hoctn. 3a norpe6e rpynHor BpeAHoBaba
yMaFbeFba aprjegxocru, $rHaxcrjcxa hMoBrHa ce rpynnue Ha ocHoBy cnheHr4x o6rruexja KpeA[THor p[3hKa.

3a QrHaHcrjcxy urrroerny xoja ce BoAr4 no aMopr43oBaHoM rpouJKy, x3Hoc yMaFb-erua. je pa3flrKa rsuefy
KburoBoAcrBeHe Bph;eAHocl4 laMoBrHe h FbeHe caAa]ube eprje,qHocrh npoqrjerueHrx 6y4yhux HoBqaHrx roKoBa
AvrcKoHroBaHoj no npeo6rrHoj eQexrreHoj xaruarHoj cron[ re [MoBuHe.

Kruuroaogcreexa eprje4Hocr $uHaHcrjcxe ruoarxe yuaruyje ce 3a r3Hoc yMaFbeFba nyreM paHyHa ucnpaBKe
aprje4Hocrr. Ka4a ce norpaxrBabe cMarpa HeHannaruBvrM, oHo ce ornrcyje y Kopr,rcr paeyHa rcnpaBKe Bpl4jeAHocrt4.
Haxxa4ne Hannare paxraje orntacaHux r43Hoca repere pa'{yH [cnpaexe aprje4Hocrn. llporr,rjeHe y KFb[roBo4creeHoj
aprje4Hocrr paeyHa rcnpaBKe epuje4xocrn nprsxajy ce y 4o6rr nnury6ntax.

Vxonrxo y HapeAHoM nepxoAy, c t43y3erKoM BnacHr4eKr,rx xaprrja og aprje4Hocrh pacnonoxilBr4x 3a npo4ajy, ttsxoc
ry6wxa oA yMalbeFba 3a AyxHt4eKe xaprrje o4 aprje4xoc -r xnacrSrxoBaHe Kao pacnonoxhBe 3a npoAajy ce cMaFbil
14 cMaFbebe ce Moxe noBe3aru ca 4orafajena HacraJlr4M HaKoH uJro je ry6wax oA yMaFbeFba epuje4Hocrr nprsHar,
nperxoAHo nph3Harr. ry6nrax oA yMabel-ba epuje4nocrr ce yKhAa x.pos 4o6rr nnu ry6ntar y ujepr y xojoj
KFbhroBoAcTBeHa BpxJeAHocT ynaraba Ha AaryM yKhAalba yMalbelba BprJeAHocTr4 He npefla3r4 143Hoc aMoprl43oBaHor
rpourKa x$n6n6no ga yMaFbeFba epraje4Hocru Hrje 6rno.

V cnyvajy BnacHeteKt4x xapruja o4 apraje4nocrr pacnonoxuBr4x sa npo4ajy, cearo noeeharue Qep eprje4Hocru
Hacrano HaKoH npr3Haearua ry6rraKa oA yMaFbelba ce npr3Haje y ocrano,j ceeo6yxearH$ go6uru.

lJoecranax npusuaaarba buuaxcuicxe uuoauxe

SaHxa npecraje nprsHaearu SrHaHcrjcKy r4MoBr4Hy caMo oHAa KaAa yroBopHa npaBa Ha HoByaHe nphMl,trKe oA
r4MoBr,rHe rcreKHy rl'nnKaAa SaHxa npeHece SrnancrjcKy r4MoBt4Hy 14 cyutrxHcK14 cBe pr3[Ke nKopvcrvl oA BnacHh]lTBa
r4MoBuHe Ha Apyn4 cy6jexr.

3.5.2. tfuiatw/a<eo6asese

<DuHaHcrjcxe o6aaege ce xnaoaQr,rxyjy 6uno xao QrHaHcrjcxe o6aee3e "no Qep aprje4Hocrr4 Kpo3 go6ur unn
ry6rrax" 6uno xao "ocrane QrHaHcrjcxe o6aeeee". Ha 4aryue 31. 4eqeu6pa 2017. u 2016. roAnHe SaHxa Heraa

QrHaHcrjcxrx o6aeesa y xareropuju "no Qep epujegHocrr xpos 4o6rr unury6utax".
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|_IEHTPAIHA 5AHKA 6OCHE r/ XEPUETOBI4HE
l/w'irs*i:ur: ;,s Q.tnuaxcujcxe us*ieuraie sa rogtzuy t<oje fe saspruuni-t 31. getleutipa 20/7.

3. 3HA%'JEpAttytlfiOlCTWtEtDtATnG(TCrABAK)

3.5. tDfiarcniaaqnfiryyueffia(uacraeax)

3.5.2. tbuananjxe odaaese (nacraeax)

Ocrane buuancuicxe o6aaese

Ocrane SruaHcrjcxe o6aeege, yxruyvyjyhr roroB HoBaq y onrrqajy, Aeno3rre o4 4oruafinx 6anaxa h Aeno3rre oA
Bna4e H ocrafl[x AenoHeHara, noeerHo ce ujepe no $ep Bpr;eAHocrr4, yMaFbeH]4 3a rpaHcaKquoHe rpouJKoBe.

Ocrane QrHaHcujcxe o6aeese ce HaKHaAHo rrrjepe no aMopl43oBaHoM TporuKy xopucrehr MeroA eSexrrexe KaMarHe
crone, a pacxoAr4 oA KaMare ce nprsxajy aa6asn e$exruaxor nprHoca.

lJpecraHax npusuaearba duuancuictux o6aaesa

6aHxa npecraje npu3HaBar[ QruaHcrjcxe o6aeege KaAa,v caMo KaAa, cy o6aeese Saxxe r3MrpeHe, orKa3aHe nnrcy
14cTeKne.

3.6. Il,loxeraptoaaro

3naro ce unuqrjanno nprsHaje no rporrKy crrqaFba, xojr npe4craarua Qep apnjegHocr nnaheH[x HaKHaAa
yxruyvyjyfir rporuKoBe crlrqaba Be3aHrx 3a ilHBecrhqxjy. HaxoH rHuqrjanHor npr43HaBaFba, snaro ce Haxxa4no ujepu
no Qep eprjegxocru. flo6raqra u ry6nqu xojr nporsnase rs npoujexa y Qep apuje4nocrr, a oAHoce ce na npoujexe y
qrajeHr 3flara re KypcHe pasflHKe s6or npepavyHaBalba aMepne{or Aonapa y xoxeeprr6xflHy MapKy, nprsnajy ce y
pe3epBx Qep epuje4Hocrn y oKBr4py ocrane caeo6yxearHe go6nrn AoK ce 3naro He npoAa, KaAa ce npusxajy xao
peanil3oBaH[ 4o6rqr nnu ry6utqu y rsejeurajy o go6ntn nnu ry6nrxy .

Oep aprje4xocr MoHerapHor 3nara rcKa3alra je y aueprsKrM Aonaphua (USD), nprujetyjyfi,r .cpeAFbt4 Kypc Ha

AaryMe rsejeuraearsa o6jaeruex oA crpaHe EaHxe, a ujepra ce npeMa nocrue4rooj noHyfeHoj qrjeHr je4He yHLle 3flara
(Oz) npeyseroj ca Reutersa Ha AaryM rsajeulraearua.

flo6rqr n ry6wqu no ocHoBy KypcHr4x pa3nr4Ka oA npepaeyHaBaFba qh;eHe 3nara ta3 aMepuyKor Aonapa y
xoHaepru6unHy MapKy nprsHajy ce Kao 4uo ycxnafraarur Qep epuje4Hocrr y pe3epBh Sep epljeAxocrr y ocranoj
caeo6yxaarxoj 4o6rrr.

3.2 lfua4 n nuvaru xBtaat effiu

Hoeaq la HoBqaH[ eKBlBaneHT[ sa norpe6e reejeuraaarua o HoBeaHr4M roKoBI4Ma cacroje ce oA crue4efiux
Kareropu;a: xrpo pa9yH14, crpaHa Banyra y roroB14Hrl, AeBh3Hr4 Aeno3llTx no anfi.eruy, Aeno3urt4 ca poKoM gocnrjefia
Ao rpr4 ujeceqa rnr xpahe oA AaryMa crhqaFba r cneqrjanr a npaBa Byqeba y MefyHapo4HoM MoHerapHou Qox,qy.

3.8. lleKporrul#, mpilrauHeilarqujantantoenta

HexperHrHe, onpeMa u HeuareprjanHa hMoBuHa je ruoerxa Ha6aerbeHa ta3 BnacruTr4x cpe4craBa Saxxe r HoBqaHrx H

HeHOBqaHhx AOHaqrJa.

HexperxrHe,. onpeMa 14 HoM 3a aKyMynucaHy
4enpeqnjaqrajy/auoprrs vyje xynoeny qujeHy r
cBe rporxKoBe xojra cy ujepaaaHy ynorpe6y.
O4pxaearue r nonpaBK cy Hacranh.3Havajxa
no6oruurarua u saujexe ce Kanhranrsrpajy.

Vluoauaa y nprnpeMr ucKa3aHa je no rpourxy Ha6aaxe yxruyvyjyhr rpouJKoBe Qaxryprcaxe o4 rpehrx nrqa. HaxoH
3aBpuerKa, cBr aKyMynlcaHx rpouJKoBr4 r4MoBrHe npe6aqyjy ce Ha oAroBapajyhy xareroprjy HeKperHhHa, onpeMe r
HeMarepr1anHe hMoBrHe, Ha KoJe ce HaKHaAHo nprMJeruy;y o4roaapajyhe crone auoprreaqrje.

fienpeqrjaquja r auoprusaquja ce o6pasyHaeajy Ha cBy r4MoBr4Hy ocr4M 3a 3eMrbruJre n vuosvlly y npmpeMr npeMa
n[HeapHoM MeroAy no nponucaHoj cronr xoja je yrepfeHa 3a nocreneHo ornhcrBabe rpoulKa Hallexe uMoBr4He Kpo3
rueH npoqujerueHu Kopr4cHr4 erjex rpajarua. flpoqujerueHe crone 4enpeqrjaqrje n auoprreaqrje sa 2016. n 2017 . rognny
cy Aare KaKo cn4eAr:
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3.

3.8.

Hitro;reue ys rfinnancnicxe rruir*r*ilrElTollf;,lrf,*!5:"'r2ii'=#tr=:*q7[rt:X}i

3t-tA%'tE pAttt4l@o4cTwrE tprATne (IIACTABAK)

Hetqentae, mperra, Hdtarqnjatua ntwta (acraeax)

CoQreep
,Qpyra xeuarepujanxa rMoBHHa
3rpa4e
Onpeua
Haujeuraj
Bosrna

20,0%
20,0%
1,3% 4o4,0%
11,0% go20,O%

10,O% plo12,5%

15,5%

flo6rqr nry6nqu o4 oryferua HeKperHxHa h onpeMe nprsnajy ce y nsajeurajy o Ao6wuunnry6urxy.

KopucHtt erjex rpajarua HeKperHuHa, onpeMe n HeuareprjaflHe rMoBt4He ce npencnuryje r npnnarofaBa Ha roAluJFbeM
HhBoy MhHr4Manxo, axo je norpe6no r nprujeruyje ce npocneKruBHo.

3.9. YrananeepuiegocnHe@natfrild<etwt fi

JeAuHr4qa KoJe crBapajy HoBaq npena3[ ]beHy HaAoKHarq]rB
y rsajeurajy o 4o6rrr nnury6wxy.

Ha4oxHa4ueaepnje4Hocr B p y
oAHocy Ha Qep aprje4Hoc n h t

6ygyhn HoBeaHr roKoBr ce p n a
oApaxaBa rpeHyTHa TpxrruHa ogeK[Ba]ba BpeMeHcKe Bp a a
14MoB14Hy KoJa He reHep[ue He3aBhcHe HoBqaHe nphfltaBe, HaAoKHaArBh r3Hoc ce o4pefyje sa je4rHrqy xoja craapa
HOBaLI KOJOJ 14MOB14Ha npInaAa.

fy6urax oA yMarbeFba_ce yKVAa yKonrKo je 4ouno 4o npoujera y npoqjeHar'aa xopruheHrau y o4pefxBaby
HaAoKHaAnBor r3Hoca. fyo. raK oA yMaFbeFba ce yKHAa caMo y rujepr y xojoj xruuroeocrBeHa eprjegnocr uMoeuHe xe
npena3r KbnroBoAcrBeHy eprje4rocr xoja 6r ce uorna oqpeArrn,6es auoprrsaqr,rje, 4a xnje 6uno nperxoAHo
npr3Haror ry6urxa oA yMatuersa aprje4Hocru re uMoBtaHe.

3.fu. PesqBtcar$aea MaeeontryL@Be

Pesepeucaru
o6aeesy sa
noAM[pe]ba
09EKTBAHUX
epuje4Hocrr

Pesepercarua ga o6aeege ta rpolxKoBe o4pxaeajy ce Ha HhBoy xojra Vnpaaa SaHxe ctrarpa AoBorbHt4M 3a noKpuBarbe
Hacranrx ry6uraxa. Vnpaea o4pefyje a4exeanrocr.peeepe-ucarua Ha ocHoBy yBuAa y ririje4rxe craBKe,'rexyhe
eKoHoMCKe ycnoBe, KapaKTepucrnKe pu3vKa o4pefeHnx xareroprja rpaxcaxqrja Kao A ocrane peneeaxiHe
Qarrope.
Peseperacarua ce yxr4ajy_caMo 3a oHe rporuKoBe sa xoje je peseperacabe h3BopHo np[3Haro. Axo o4nue eKoHoMcKt4x
Kophcn4 3a noAMhpeFbe o6agesa eru:e Huje ejepoearaH, pe3epBlcabe ce yKuAa.

3.11. ,Qota4uje

,[oxaqrje sa ajy xao o4rofexn nprxoA no SepBphJeAHOcrl,t KOM nep[oAa Kop]4cHor eujexa re
rnaoarHe. ,Qo crcreucxyi y rasajeu:rajy o'go6mnunury6nrxy JeM cy nprcHarh n rpou.tKoBt4.

3.12. lbpesn

l1peua snaHy 69. 3axoHa o 1-{errpanro_j 6anqr EocHe r XepqeroerHe, Eanxa, FbeHa aKrrBa, hMoBrHa ta npxxoA, Kao I
FbeHa nocfloBaba x rpaHcaxqrje, ocno6oleHr cy cBt4x nope3a u qaprHa.
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I_IEHTPAflHA EAHKA EOCHE r/ XEpqErOBktHE
Hanauene ys flinuattcnfcxe ussjeuraje sa roqtiHy r<ofir fe:aa1:wwnn 31. geqetw5trsa 2A7.

3. g7AqA.rEPA.il/t1@OlCTEtEt70t,finc(ruCrABAtg

3.13. foranaa4yoflrqaiy

6anxa ynpaBfta u3AaBaFbeM r noBflaqeFbem 4ouafirx HoBqaHuLla ta KoBaHrLla. l-lprna4ajyha nachBa 3a r3Aarh roroB
HoBaq y onrrqajy je eBr4AeHrhpaHa y usejeu:rajy o Quxaxcujcxou nonoxaly.

flprnrxou noBna\eba roroBor HoBqa t,t3 onruqaja, t cru ce nprsxaje xao o6aaesa y oKBl4py roroBor HoBLla y onrraqajy
4o $opuanxor poKa noBnaeelba us onruqaja. lAsaocu xojr Hrcy noByqeHh HaxoH QopuanHor poKa 3a noBJlayeFbe ta3

onrrLlaja nprcHaly ce Kao nprxoA.

Tpourxoeu xojr ce oAHoce Ha nporl3BoAroy r.r 4r,reajH HoBeaHuqa r KoBaHrqa noeerHo cy npr3Haru xao o4rofeHu
rporlJKoBr4 Ko1ta ce HaKHaAHo aMoprh3r4pa;y Kpo3 ocrane oneparrBHe rporxKoBe. OR Qe6pyapa 2017 . roArHe, SaHxa je
noeehana nepr4oA pa3rpaHr4qeFba oBhx rpouJKoBa ca rpx Ha ner roAhHa.

3.U. YtpaananeqeAcrBn e sanytrc ryehmtnla

Eanxa ao4r o4pefeHe paqyHe y crpaHhM BanyraMa Be3aHe y3 cnopa3yMe usuefy BnaAa 5uX n FbeHr4x
KoHCTr4TyrxBHrx eHThrera, Te rHocrpaHxx BflaAa u Srxancrlcxr4x opraHn3aqx1a, Kao r paeyHe y crpaHxM BanyraMa
ApxaBHux rHcrrryqnja r areHquja re xouepqujannrx 6axaxa sa xoje Saxxa 4jenyje Kao areHr.

3.15. lfutanaean@rwrx

Kpa rx op o vua npuMa rb a o a no cneHux

V cxna4y ca 4ouahru npon[crMa, a y taMe ceojux sanocneH[Ka, Eanxa ynnahyje nopes Ha AoxoAaK r AonphHoce 3a
neH3,r,cKo, l4HBan[ACKO, 3ApaBCTBeHO Oc[rypabe 14 Oc[rypa]be oA He3anocfleHocrl4, Ha v u3 nflare, KoJr ce
o6pavyxaeajy no 3aKoHcKr4M cronaMa roKoM roArHe oA u3Hoca 6pyro nnare. Saxxa nnaha oee nope3e 14 Aonpr4Hoce y
Kopr4cr raHcruryqnja Oegepaquje Socxe r XepqeroerHe (Ha $e4epanHoM r KaHroHanHoM HxBoy), Peny6nraxe Cpncxe r
Epvxo 4rcrpuxra.

Ocuu rora, HaKHaAe 3a ronn[ o6pox, npeBo3 14 perpec ucnnafiyjy ce y cKnaAy ca 4oraahru 3aKoHcKl4M saxrjeerrraa.
Oeu rpouxoer ce npusHajy y rsajeu:rajy o 4o6rrr nnury6urxy y neproAy y xojeu cy Hacranu.

fi yropovna npuuarca 3anocneHux

llperrla 4ouahru 3aKoHcKr,lM nponuc[Ma, nptanrKoM oAnacKa y nensujy 3anocfieHhq]4 SaHxe ruajy npaBo Ha
ornpeMHrHy, a no [cnyFbeFby 3aKoHCKl4x ycnoBa Kao uJro cy crapocT un[ roAhHe npoBeAeHe y paAHoM oAHocy, KoJa ce
y cKnaAy ca hHrepHhM aKruMa Saxxe 4ogjerbyje y Bucuuvt oA uecr peAoBHr4x M1eceyHxx nnara 3anocfleHuKa
rcnnaheHrx y 3aAhbr,rx r.uecr ujeceqr.

Taxae rcnnare ce rperrapajy Kao ocrana AyropoeHa nplMaFba ganocneHux xoja ro4ru+ue o6pavyHaea oenaufieHr
aKryap xoprcrefir MeroA npojexroeaHe KpeAxrHe jegnnrqe. flrcxoHrHa crona xoja ce Kopr4cl4 sa o6pavyH o6aeege
xpehe ce y pacnoHy KaMarHrx crona AoMafihx KopnoparrsHux o6gegHxqa r BnaArHrx o6eesHrqa xoje nocroje Ha
Tpx14lUTy.

3.'t6. tbtarcniacu apauwaH E,i( a ltbbwapoAt*ru Mouerapt t Qotgou

Ha ocHoey QrxaHcrjcxrx apaHxMaHa caer4beHrx xpajeu 2002.ro4uae rsuefy Socne r XepqeroerHe r MefyHapo4xor
MoHerapHor $oH4a ("MMO'), usajeuraj o $rnaxcrjcxora nonoxajy Sanxe ca4pxr cruegehe craBKe xoje ce oAHoce
Ha enaHcrBo SocHe u Xepqeroarxe y MMO-y: Apxabe cnequjanurx npaBa Byeeba ("SDR"), o6pavyHara KaMara Ha

Apxabe SDR, pavyx 6p. 1r pavyx 6p. 2 MMO-a.

Ocrane aKTrBHe x nachBHe craBKe xoje ce oAHoce na MMO, a xoje nprana4ajy nnn roje cy oAroBopHocr 6ocxe r
XepqeroerHe, eBlAeHrrpaHe cy Ha noce6xorr,r noajeprnavxou Qox4y y oKBr4py eaH6ranaHcHe eera4enqr,rje (ar4jerr
Hanorraeny 30).

3.V. Snvajxe paqnwogaaeue nryrrpcras<e u oanua twtajeaacnt rpoqiane

Kog.nprujeHe paeyHoBoAcrBeH%x nonr4rtaKa Eanxe, raxo je onrcaHo y HanoueHr 3, Vnpaea je 4yxHa Aa BpuJr4
npoqjeHe, oqjexe il npernocraBKe o KFbrroBoAcrBeH[M r43Hocr4Ma uMoB[He il o6aaesa xojr ce He Mory r3Becril r43

ocraflrx [3Bopa. l-lpoqjene ]4 noBe3aHe npernocraBKe ce reMer]e Ha paHujeu tacKycrBy 14 ocrarhM Qaxropuua xoju ce
cuarpajy peneBaHrHr4M. CreapHn pe3ynrarta Mory ce pa3nlKoBarr oA oBt4x npoqjeHa.
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qEHTPAIIH X
lTanoitea* ys ,Jtruax;nj*r* usl4t:u;;;sjt s;t roileiry t ,ti

3. g7Aq4..iEpAVt4l@OfiCTBEirEnOruTn<EIIACTABAK)

3.V. &tavaine pauytaogcrpaefle tpenocrt BKe u ocuoBa Het sBjeaocm rpo4jane (nacraBaK)

l-lpot4jeHe r npernocraBKe. ce nperne4aeajy Ha rexyhoj ocHoBt4. l4srrljene paeyHoBo4craeHrx npoqjena npusHajy ce y
!9?I.?4y I Ioje" je npoqjeHa rsurjerueHa yKonxKo rsujeHa yrree caMo Ha'raj ridpro A vnn y riepraojy rasiljeHe 'n

oy4yhl4M neproArMa yKonrKo yl4qe Ha rexyhr,r r 6ygyhe neproAe.

Kruysne npernocraBKe r npoqjexe Be3aHe sa riaareprjanHo sHavajne nosraqrje rsejeuraja o QnnaHcrajcxolu nonoxajy
cy npilKa3aHe y HacTaBKy.

Qep apujegnocr uMoBhHe

llocnoeHa noflrruKa SaHxe je 4a o6jaera raHsoprr,tarlraje o Qep eprje4Hocrr rMoBr4He yrnr o6aeesa sa xoje nocroje
3BaHrqHe rpxl4uJHe rHQopuaquje nnu ce eprje4Hocr Moxe r3paqyHarn Ha ocHoBy anrepHarrBH]4x rexHrKa
BpeAHoBaFba u KaAa ce Qep epuje4xocr sHavajHo pasnrxyje oA KrblroBoAcrBeHe eprjegHocrr. [1o rr,lrurueruy
pyKoBoAcrBa 5anxe, r3Hoc14 y Qrnancrjcxrna rassjeurajnMa oApaxaaajy najajepogocrojnrajy r najxopracnrjy npoqjeny
Sep apuje4nocrr 3a norpe6e Qunaxcrjcxor rsajeuraeaFba y cKnaAy ca MCOI4.

,Qenpeqnjaquja u auoprusa1uja u npuuujetteue crone genpequjaquje u auoprusaquje

O6pasyH genpeqrajaqrje r auoprusaqraje r crone Aenpeqrajaqr,rje r aMoprx3aqrje cy aacHoBaHh Ha npoqrjeroenon
eKoHoMcKoM Kopl4cHoM erjexy rpajarua HeKperHuHa, nocrpojerua, onpeMe r neuareprjanHe hMoBhHe. Je4xorr,r roAruFbe
SaHxa npoqieruyje eKoHoMcKt4 Kopr4cHr,r erajex rpajarra Ha ocHoBy rpeHyrHt4x npe4erlarua.

4. |PWOI UPACXOI Ol tGitATA
3a rognrry xoja je saapu.uana

3'l.4aqem6pa
2017. 20fi.Yxuna4amaKM

rlPuxo 
ift#s#sltqiinovreHa 

12)

- ocTaflo

EQexrr HerarrBHux KaMarHrx crona oA KaMaroHocHe SrHaHcrajcxe rMoBrHe
no ocHoBy:
- opogeHtax Aeno3xra KoA t4Hocrpanrx 6aHaxa- Aeno3[ra no erfersy KoA t4HocrpaHrx 6aHaxa

EQexrr HerartaBHt4x nacrBHtax KaMarHrx crona Ha
Aeno3[Te 4omahrx xouepqrajanxux 6aaaxa

Hero npxo4 oA Kauara

11 3

4.425 2.t69

21.963 22.34

16.358
12.621

18

't7.194
a.532

11

Ocnoerqy sa o6pasyH xaMara Ha Aeno3rre xouepqrjanHux 6anaxa etaHe yKynHu Aeno3[rt4 xoruepqrjanHrx 6aHaxa Ha
paqyHrMa pe3epBn y o6pavyucxoM nepxoAy, xoju ce cacroje oA r3Hoca o6ae-esHrai'pe3epBlt u erautxa'rsHa4 o6asegHrx
pe3epBil.

ocHoBl,tLly sa o6pavyH o6aeesHe pe3epBe xouepqrjanHux 6aaaxa yv|fi/unu cy
cpeAcTaBa nosajrrlnenrx oA Hepe3[AeHaTa h cpeAcraBa xoja eHrurercxe

(y%)
't0,00

7,OO
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9lgl.q-+gnqq4-ra.1 noeajrrarbeHrx cpeAcraBa xojra cy rvmnnn ocHoBt4t-ly sa o6pavyn o6aeegHhx pe3epBrl y nepiloAy
070V2016. -30 I OG / 2016. roAhHe r3Hocrre cy xaxo' c nije gn.

Kparxopovxu Aeno3nr[ r nosajuruena cpeAcrBa
llyropoqH[ Aeno3rrh r nosajurueHa cpeAcrBa
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4. N|A@InPACXOAOAKAMATA(|IACTABAK)

Y craBKe Hnje c Eauxa HrjeuH ycnrje4 reoc ry ocrBap[no onvKo je n3 6v1 a npocjevHyHe ujeceq4aua.

04 1. uaja 2015. ro4uHe Ha h3Hoc o6aBe3Hrx pe3epBh o6pavynaeana ce HaKHaAa xoja ce 4o6raje rao npocjex EONIA-e
[e4Ho4neena rvrefy6anxapcKa KaMarHa crona y eeposoHr) rojn je y rcroM nebiao,qy sa6rrbe)KeH Ha rpxr4rxry yMabeH
sa 10 6asHlax noeHa t,lflr MrHyMyr\ir Hyna, y cnyvajy A,a npocjeK EONIA-e yMabeH sa 10 6asHrx noeHa taMa HerarhBHy
aprje4Hocr, a Ha BhuaK rasHa4 o6aee3Hux pe3epBr4 o6pavyHaeana ce Hyflra crona HaKHaAe.

V nepro4y 0110712016.-3111212017. ro_ArHe,ocHoBrqy sa o6paryu o6aeesxe pe3epBe xouepqrjanHrx 6axaxa .rrHe
Aeno3l4rx u nosajurueHa cpeAcrBa, 6es o6-supa. Ha ro y rojoj be BanyrtA cpeAcrBa r3pa3e. Tarofep, yreplena je
jeArHcrBeHa crona o6aeesHe pe3epBe o4 10% xojy SaHra npraujeruyje Ha ocHoBt4t-ly sa o6pasyH o6aee3He p-esepee.

Ha rgHoc cpeAcraBa o6aeegHe p$epBe Sanxa He o6pavynaea HaKHaAy AoK ce Ha r3Hoc cpeAcraBa rsHa4 o6aaesHe
pesepee.o6paqyHaBa HaKHaAa xoja je je4Haxa 50% crorie xojy nprarujersyje Eeponcxa qeHipdnHa 6anxa Ha Aeno3xre
xouepqujannrx 6aHaxa.

EQexrr HerarrBHhx KaMarH[x crona oA KaMaroHocHe QuHaHcr.;cre laMoBrHe cy pe3ynrar HerarrBHrx KaMarH[x
cTona Ha opoeeHa cpeAcrBa t/l cpeAcrBa Ha rexyhutvt paeyHrMa, a xoje ce y cKnaAy c aKryenHilM rpxt4uJHt4M ycnoBhMa
Hr4cy Morfle nz6jehn.

EOexrr Herar[BHt4x nacrBHhx KaMarHrx cronaHa Aenogrre 4ouahux xoruepqrjanuux 6aHaxa cy pe3ynrar HerarHBHe
KaMarHe crone Ha h3Hoc cpeAcraBa r3HaA o6agesHe pelepBe, a xoja je y nepuo4y 0110712016.-311'122017. roArHe
r43Hocilna 0,20%.

5. |FWOI U PACXOI OA lP@l/KYllA U IiAKHA&A

3a ro4pty xoja je saapu-u,ma
31. geqeu6pa

2017. 2016.Yxnna4amaKM

[1prxo4 og npoersrja h HaKHaAa:
- oA goraahrx xoriaepqrjanHvx 6anaxa- oA ycnyra sa Bna4y L1 Apyre He6aHrapcxe KoMrreHre

Pacxo4 o4 npoarsuja n HaKHaAa:
- rpaHcaKquje ca 6aHxaua y [HocrpaHcrBy

Hero npo<og o4 npoersrja x HaKHaAa

Vxnna4auaKM

[1prxo4r oA KypcHt4x pa3nvKa
TpoLuxoalr oA KypcH14x pa3nHKa

Hero (ry64r)l4o6nry

14.720
1.114

15.272

9.592
480

9.539

[lo'{erxoi, 2017. rognne EaHra je noeehana rapraQe HaKHaAa 3a ycnyre xoje npyxa xouepqrjanHrra 6aHxaua v Apytvr
ne6aHxapcrrM KoMureHTt4Ma.

6. IETO (rWnJ4/,qOEWJt4 OIKWC|*O(qA3I r<A

3a rogrxy rojaje saBpuuna
31.4eqeu6pa

2017. 2016.

577
(1.137\

1.078
(1.018)

60(s60)
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7. OCTilAfflXOM

Yxluua4auaKM

I-1pnxo4 oA Ar4Br4AeHAe (Hanorr,texa 17)
[1prxo,q og 4oxaqrja
Ocranr npt,txoAx

yKynHo

8. TPOUr(@l40C6tbA

Yxnna4auaKM

Inare
llopesu r AonprHocr4
Ocrana nprMaFba 3anocneHuKa
Tpor.uxoau pe3epBrcaFba (HanoueHa 21)

yKynHo

YxruuagauaKM

Tpor.uxoeu oApxaBaFba
Tpouxoer npor3BoAbe n gnzajna HoByaH[qa u KoBaHrqa
Ocranu aAMuHr4crparr4BHr4 n onepar[BHr TpouJKoBt4

)/KynHo

Hanoueueysssnuancnf crer* j**rrirT:Xoyrll"W":r\P;Ht#17,i;[r"%F

3a rogprry roja je eaapuuna
31..qeqoM@a

20't7. 2016.

1.571

3a ro44.ry Koja je saBpurina
31. Reqem6pa

2017. 206.

10.543
6.013
2.304

69

19.019 18.929

562
218
791

763
132

665

1.560

10.280
5.846
2.667

226

Tpouxoan 3anocfleHux yxruyryjy 3.540 xrna4a KM (2016.: 3.54'l xrarua4y KM) o6aee3Hrx AonpuHoca 3a neH3r4oHo
oclrypaFbe nnaheHnx jaeHrra 3aBoA[Ma 3a neH3xoHo oc[rypaFbe SocHe ra XepqeroerHe. ,QonprHocn ce pavynajy xao
nocroraK 6pyro nnare. Ha gan 31. Aeqeu6pa2017. roAhHe SaHxa je uuana 367 sanocneHrx paAHuKa (2016.:361
3anocneHor pa4Hrxa).

9. A,Qrv"t*tcTPATLB*tUOCTUAOIEPATftn*tTpOut(@U

3a ropry roja je saBpulrna
31. geqeM6pa

2017. 2016.

2.494
1.429
3.660

2.587
599

3.607

7.583 6.793

Toxou 2017. roguae, 6anxa je ycraHoerna Aa cy norpe6e 3a roroBr4M HoBqeM npo;eKroBaHe Ha nep[oA oA ner roAuHa
il cyKqechBHo ce nyLurajy y onrrqaj crora je, oR Qe6pyapa 2017. roArHe Eanxa nporaujeHnna 6poj ro4raHa no xojr,rrrira
pa3rpaHilHaBa rpgulKoBe npou3BoAFbe v RfiajHa HoBi{aHuqa r KoBaHhqa ca rph Ha ner roAlHa. Kao pesynrar
peBr4nr4paHe npoqjeHe, rporuKoBr4 npovr3BoAbe n gueajaa HoBeaHrqa h KoBaHrLla sa rsejeurajHil neproA cy 6rnr narru
sa 793 xurbaAe KM Hero uro 6ta 6nnn ga je EaHxa npnujeHru a rporoAruJFbu nepr,roA 3a aMopru3aqr;y.

,Qa je SaHxa nprarajeHuna rporoAhrurbr4 neproA 3a aMoprr43aqrjy, rpourxoBra npor3BoAwe u gnsajaa HoBeaHuqa r
KoBaHnLla 6n6nnn Behx 3a 2.329 xnrbaAa KM y yKynHoM t43Hocy 3a HapeAHe ABrJe roArHe.
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C|PAIIA BNIYTA V FOT&I*I

Crpaxy Banyry y roroBl4Hu npeAcraBrla:

Yxurua4aual(M

l-oroetaxa y rpe3opuMa y BanyraMa:
- EUR
- CHF
- USD
- GBP

)/KynHo

Yxrrta4amal(trt

Opovexu genosytru'.
- EUR

,Qenosuru no auferuy:
- EUR
. USD
- OcraneBanyre

vKvnHo

Opovenr Aeno3hl4 KoA r4Hocrpaxux 6aHaxa, aHanstpaHn
cnx/il€Au:

YxnruagauaKM

,Qo rujeceq 4aHa
04 je4nor Ao ABa ujeceqa
04 4ea Ao rpr4 ujeceqa
Og rpu Ao eerupx rrljeceqa
04 verrpn Ao ABaHaecr rrajeceqra

vKynHo

31. geqeu6ap
2017.

31.4aqeu6ap
2016.

236.330
36
19

17

194.768
40
21

17

236.402 194.846

11. AgtOgttUKOlffiOCTPAl*O(6A11/4KA

Axanusa opoi{eHtax Aeno3ura I Aeno3hra no eufieruy KoA ]4HocrpaHux 6axaxa npeMa BaflyraMa, Aara je xaro cnujegn:

31. eeqer6ap
2017.

31.4eqeu6ap
2016.

2.027.067 2.265.332
2.027.067 2.265.392

666.153
2.921
2.509

699.285
4.286
1.494

671.s83 705.065

2.698.6s0 2.970.997

npeMa npeocranoj yroeopeHo1 poqHocrtA, Aaru cy KaKo

31. geqeu6ap
2017.

31. Aeqeu6ap
2016.

993.768
136.200
449.303

117.',|54
330.642

742.008
644.529
683.351

195.444

2.027.067 2.265.332

Toxou 20'17_. ro_Anne Herarr4BHe KaMarHe crone Ha Aeno3rre no erferuy cy ce Kperafle y pacnoHy og0,74%4o 0,30%
roAxtu}te (2016.: HeraruBHe Kan arHe crone oA 0,687" 4o 0,20o/. rogvtwru-e), xauarHe cione xa opoyeHe Aeno3rre cy
ce Kperane y pacnoHy oA 0,65%,qo 0,36% roArurFbe (2016.: og O,54% go 0,34% ro4raLurue).

,QenosrrnxoA_l4HocrpaHrx 6aHaxa yxruyvyjy HeraruBHy o6paryHary KaMary y rcHocy oA 1.580 xvrbaAa KM Ha 4ax
31. 4eqeu6pa 2017. ro4nte (20'16.: yxruysvlanv cy Heraiuauy o6pavyHary KaMary y h3Hocy o4 1.679 xraria4a KM),'

llpocjevxa crona HerarrBHor eQexrraHor nphHoca Ha Aeno3rre je usnocrna 0,43% (2016.: HerarrBHta eQexrrexr
nprHoc 0,39).
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11.

Hanoi",re*r-+ ys gsnuaucujcxe ,"r)-*r.j#Y:u*llrF,l!::"21rilt#X=:,##,?:HF

lErloat4w KOI nDCTpAt*O( 6Atl,AKA (|IACTABAK)

AHan[sa Aeno3[ra KoA t4HocrpaHrx 6anaxa npeMa Bpcr,r 6anxe y xojy cy l4HBecrupaHn, 4ara je xaxo cnnje4u:

31. geqeu6ap
2017.

31. Aeqeu6ap
2016.

Yxnrua4auaKM

KouepqujanHe 6aHxe
l-{eurpanHe 6axxe

yKynHo 2.698.650

l-eorpaQcxa alanusa Aeno3ilTa KoA r4Hocrpasrx 6axaxa Moxe ce t43Bptxt4Tt4 xa crue4efiu uavrH:

1.430.3s0

1.268.300

1.114.751

1.855.646

2.970.397

V xrruagaua KM

lllxceu6yg
OpoveHr Aeno3[rt4
,[enosuru no arferuy

Aparyyaca
OpoveHu Aeno3[rt4
,flenosrrr no arferoy

llbaj4apa<a
Opovexr Aeno3hl4
,Qenosrrr no enferuy

lbanaq<a
Opovexu Aeno3,trt4
flenosrrr no erferuy

Xonaxguja
Opovexu Aeno3[Tt4
,Qenosrrn no erferry

BenncaEprraru'/a
OpoveHr Aeno3rrr4
,Qenosrrr no erferuy

CAA
OpoveHu Aeno3hl4
,Qenosrrr no erferuy

Yrynro opo{oHl4 Aerrogr,try

Vryruo genoornr no arfery

vKynHo

31..qeqerdap
2017.

31. geqeu6ap
2016.

837.201
156.307

624.880
293.192

993.508

469.'.t82
78.137

918.072

78.073
547.319

525.373
1.538

78.073

586.048
4.'t80

526.911

434.215

590.228

664.357
329.620

434.21s

97.662

993.977

390.047

97.662

97.649

390.047

97.649

1.386
1.386

2.027.067 2.265.332

671.583 705.065

2.698.650 2.970.397
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12. Ol.fllAllCl4,JClG WWOBfilA pACtpIOrO/tsA gA IPOAAJy

<DrHancrjcxa I4MoBrHa pacnofloxl4Ba sa npo4ajy npeAcraBrba KBaflhrerHe AyxHt4eKe xaprrje o4 epr,rje4Hocrn caB14coK14M ra o4 AAA ao BBB (Fitch). l-loprgeru ce cacrojn o4KparKop ca $rxcHou KaMarHoM cronoM, xoje rs4ajy ena4ecrpaHhx po4ajy AeHoMr4HoBaHa je y EUR.

Crpyrrypa Qunaxcujcxe rMoBrHe pacnonoxhBe ea npo4ajy je crue4efia:

llP99l"^r"1_trona eQexruBHor nphHoca na Qnnancrjcxy ruoerHy pacnolro)Kr4By 3a npo4ajy h3Hocrfla je 0,35%
(2016.:0,a8%\.

I-eorpaQcxa a+annsaQrxaHculcxe t,tMoBrHe pacnonoxrBe sa npoAa]y Moxe ce la3Bpruhl4 Ha crue4efir HavrH:

31. geqan6ap 2017. 01. geqeu6ap 2016.

31. geqeu6ap
2017.

31. geqeu6ap
20fi.

6.'t43.154
58.917

4.986.018
39.811

6.202.071 5.025.829

Qparuqycxa
Senruja
fbeua,txa
Unauuja
Aycrpuja
Xonanguja
Uranuja
cDuucxa
Cnoeaqxa

vKynHo

y ruura4aua KM

1.654.622
976.652
732.285
728.413
644.753
565.017
552.722
341.643

5.964

% yxrubaAaua KM

26,67 1.136.535
1.011.011

54't.175
900.412
438.424
177.704

8,91 58s.423
5,5'l

15,75
11,8.1

11,74
10,40

9,'11

otto

22,6',1
20,12
10,77
17,92
8,72
3,54
11,64
4,56

0,10
229.O82

6.063 o12

6.202.O71 100,00 5.025.829

AHanrea npoujeHa Sep eprje4Hocrra QuHaHcrjcxe ruoauHe pacnoaoxhee sa npo4ajy Moxe ce r3BpuJr4ryr Ha crue4ehr
HAqhH:

V xrrua4aua KM

2017. 2016.

f'lo,{erHo cra}be Ha AaH 1. jaxyapa
KynoeuHe roKoM roA[He
I-lpo4aje roKoM roAhHe
Iprxo4 oA KaMara np[3Har roKoM roA[He (Hanoruena 4)
Hannahena rnaBHrqa h Kauara
Vcxnaf raearue Sep epuje4Hocrr

3axruyvxo crarue Ha AaH 31.4eqeu6pa 6.202.071 5.025.829

5.025.829
3.887.900
(470.08e)

16.358
(2.242.O37)

(15.8e0)

6.145.872
4.342.772
(3s0.016)

17.194
(5.203.667)

53.674

Hero p^e.anrsoeanu,qo6rqr oA npo4aje $_rarancrjcxe ilMoBrHe pacnonoxrBe sa npo4ajy v3Hocvnv cy Z.Sg7 xhrbaAa
KMy 2017. roAhHt4 (2016.: 8.383 xrarua.qe KM).
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qEHTPAIHA sAHKA EOCHE 14 XEpqETOBilHE
Hartr.t;rtert{' ys rlsruaitcnjcx* xsrfeusraje .r,i rcqnty r\{.1(r .it: :taapuuniz $'1. geqeuritr;i; 2C17.

13. MqETAP|ToSIUTO

Sanxa 4pxn MoHerapHo 3flaro Ha payyHy y 6aHlln y LJJeajqapcxoj, a Qususxr je noqupauo y rpe3opy Sanre Enrnecxe.
Bpuje4xocr MoHerapHor 3nara Ha 4an 31. 4eqerra6pa 2017. ropnne r3Hocu 203.908 xvrbaAa KM,-u:ro npeAcraBfta
96.000 yHLlt4 3nara no eprje4xocrn og 2.124 KM no yHqra (2016.: 205.102 xunage KM, uro je npeAcraBrbano 96.000
yHqil 3flara no aprje4uocrr o4 2.136 KM no yHqu).

AHan[sa nporrajeHa Sep eprje4Hocl4 MoHerapHor 3nara Moxe ce r3Bptut4l4 Ha crue4ehr HavrH:

YxunarqamaKM
2017. 2016.

lloqerxo crate Ha AaH 1. jaxyapa
Kynoaune roKoM roAlHe
Pesepee Qep apujeguocru - MoHerapHo 3naro

- llpoujeue y 1ujeuu snara ZS.SA7 14.307
- (l-y6u4u)/4o6u4uogxypcxuxpa3nuKa noocuoeyronaepsujelJsD /KM (26.OSlt 8.480

3axnyrro cralre Ha AaH 31. neqeu6pa 2OO.9OB 2OS.1O2

u. ytwAt[AKalAcElpxEloloctTtEhA

Cea ynararua xoja ce Apxe Ao 4ocnrjeha nuajy xpe1urHu pejlalrr o4 AAA Ro BBB (Fitch) ra AeHoMl4HoBaHa cy y EUR.

Crpyxrypa ynaraba xoja ce Apxe Ao 4ocnrajeha je crue4efia:

205.fr2 182.315

31.4eqeu6ap
2017.

31.4eqem6ap
2016.

1.206.306
7.756

1.124.596
7.732

't.21/.062

Opan4ycxa
lzlranuja
Senruja
Quucxa
Aycrpuja
Xonangnja

yKynHo

411.431
216.636
203.629
180.686
16-1.278

40.402

lo

33,90
17,84
16,77
14,88
13,28

y xrruagaua KM

32't.083
221.688
204.721
181.263
162.'t06

3 41.467

1.214.062 100,00 1.132.328

AHan[sa nporuljeua y ynaraFbhMa xoja ce Apxe Ao 4ocnrajeha Moxe ce r3Bp]ur4r4 Ha crue4efir HaeuH:

Yxuna4auaKM
2017.

1.132.928

llpocjesHa crona eQexruBHor nphHoca Ha ynaralba KoJa ce Apxe Ao 4ocnrrrjeha rsxocrna je 1,04% (2016.:1,01%).

l-eorpaQcxa alanvsa yflaraba xoja ce Apxe Ao 4ocnrajefia Moxe ce r43Bprxt4Tt4 Ha crue4ehr Havrn:

31. aeqeir6ap 2017. 31..qeqem6ap 2016.

yxlrrbaAaua KM %

28,36
't9,57

18,08
16,01

14,32

2016.

lloqelro crarbe Ha Aan 1. jaxyapa
Kynoerne roKoM roA[He
[1prxo4 oA KaMara np[3Har roKoM roAhHe (HanonreHa 4)
HannafieHa rnaBHhLla u KaMara

3axruyvxo crabe Ha AaH 31. 4eqeu6pa

1.132.328
90.720
12.621

(21.607\

1.1/,2.191

11.532
(21.395)

1.132.3281.214.062
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15. OCTAIIAAKTWA

VxnruagauaKM

AxrheHa BpeMeHcKa pa3rpaHtayeFba
florpaxuaarua o4 4orrrahux 6asaxa
Hynilrsuarurxe s6rpxe
Ocrana pa3Ha aKrrBa
Xupo pavynr
Kpe4rrm 3anocneHrM
AeaHcta
florpaxuearua o4 cnyx6eHrKa no ocHoBy MaFbKa roroBor HoBqa
Vnrarueno sa: l4cnpaexa eprje4nocru ocranrx norpaxhBaroa
yKynHo

ttanrs;.t:r+et y:r r,hxtax:njcx*.rrj-*r-p\':&I,lfr?,. lfir?8rIF,II=rruHr":HF

31..qeqeM6ap
2017.

31. geqeu6ap
2016.

7.931
'1.690

764
236

88s
378
376
640

(600) (600)

fl.656 4.626

1.306
1.036

5
600

598
436

1

600

l-13-9", 31. 4eqeu6pa 2017 . rognne aKrrBHa BpeMeHcKa pa3rpaHlreba yxruyvyjy rporuKoBe y rcHocy og7.564 xxrbaAe
KM xacranrx no ocHoBy npolt3BoAFbe HoBeaHrqa u KoBaHrLla (31. deqei,r66-p ZOt6.: 141 xunagy KM nacranrax rio
ocHoBy npor3BoAbe roaaHrqa). Karo je o6jau:rueHo y HanoueHu 3.13., no.{eeuJra o4 $e6pyapa2017. ro4uHe, oBt4
rpotuKoBh ce noeerHo pa3rpaHr.iyaBajy I HaKHaAHo aMopfl43yjy xpos nep[oA oA ner roA[Ha (2016: rpr roArne).
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1 6. HEKPETHI4IIE, OnPE)tvlA U HELIATEPUJAIIIIA l,ftlotsl.tiA

42.992 23.816
800

(2.040)
48

Cogreepu uOnpeua Herpenruxe 'ocr'ana 
Heuarepujanxa Heuarepujarura

1.827 1A
1.763

69.694
2.572

(2.o74)

14.219
147

(103)

(121)
46

14.219
192

(103)

83.913
2.764

(2.177)

945
9

(341

1.214
(3e6)

553
(327) (e) - (732)- 4't (1.808)

: (121) (853)

42.992 22.624 1.827 920 1.829 70.192 14.263 45 14.308 84.500

Y xrna4aua KM

Ha6aexa epuje4xocr
Ha 4ar 1. jaxyapa 2016.
Ha6aexe
Ornucr
TpaxcQepu

Ha4ax 31. geqeu6pa 2016.
Ha6aexe
Ornrcu
Tpaxcgepr

Ha gar 31. geqeu6pa 2017.
Aryuynrpaxa auopnasaquja
Ha gax 1. jaHyapa 2016.
Tpouax auoprusaquje
Otnucu

HaAan 31. geqeu6pa 2016.
Tpor.uax auoprrsaquje
Ornrcr

Ha 4an 31. geqeu6pa 2017.

Hero xrruroeoAcrBeHa Bpnje4xocr
Ha gan 1. jaxyapa 2017.

Ha gax 31. 4eqeu6pa 2017.

4.368 24.098 1.925 997 682 72.010 14.501 236 14.737 86.747

3.616 19.830
506 1.189- (2.037\

25.775 13.310
1.806 307(2.070) (103)

1.681
57

648
54

(3s)

13.310
307

(103)

39.085
2.113

(2.1731

4.122 18.982 1.738 669 - 25.511 13.514 - 13.514 39,025-
- (3e3) (327) (e) - (72e) (121) - (121) (8sO)

4.il0 19.700 1.491 7A 26.545 13.665 40.210

38.870 5.642 4589 251 1.829 4.681 749 794 45.475

39.728 4.338 4U 283 682 45.465 836 236

Ha 4aryue 31. geqeu6pa 2017 . u 20'16. rograHe SaHra Hrje rMana HHKaKBux repeherua no ocHoBy ceojrx HeKperHhHa, onp Me u HeuarepujaflHe uMoBt4He.

1.072 46.537
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I_IEHTPMHA 6AHKA 6OCHE r/ XEPqETOMHE
Hariltteue ys ciusavcujcxe zssjeuraie sa rogwty xoja ie saapuuna 31. ,qeqeubpa 2016.

17. OCTNUyflArfliA

Crpyxrypa ocranlx ynaraFba je crbeAeha:

VxnnagauaKM

Bnacuuvxe xapruje orq apujeguocru

Axquje 6axxe ga uefynapo4Ha nopaBHaba (BlS) Sasen (Hanonaexa 23)
Axquje SWIFT-a

\rKynHo

31.4eqeu6ap
2017.

31.4eqeu6ap
2016.

27.803
10

27.803
10

27.813 27.813

BnacHrqxe xaprraje o4 epraje4Hocru ce cacroje o4 o6rrHrax axqraja Saxxe sa uefynapo4Ha nopaBHaba (y 4aruen
reKcry: BIS) no HoMt4HanHoj aprje4xocrr o4 5.000 SDR no arqrjr (nnahexrx y r3Hocy og25% ibrxoBe HoMuHarHe
aprje4Hocru). Arqrje BIS-a r SWIFT-a npe4craaruajy HeKon4paHe BflacHueKe uHcrpyMeHre vraja ce Qep eprje4xocr
He Moxe noy3AaHo oApeAurt4 h crora ce eB[AeHrupajy no rpoutxy cruqa]ba.

Axquje SWIFT-a ce cacroje og gerle o6rsHe axqraje h Fbr4xoBa yKynHa eprje4nocr je 10 xrarua4a KM.

Toxou roArHe Eaxra je nprurna AxBrAeHAe o4 BIS-a y rcHocy
(Hanouena 7).

ts. roToBH@A4 yOffinUJy

l-oroa noeaq y onrrqajy ce Moxe aHan gnparv Ha crue4ehr HaqHH:

Yrc,ura4anal(ttr

l-oroa xoeaq craBrbeH y omalaj - noqorHo cra*e 1. jaxyapa
noaefiabe roroBor HoBqa y onrraqajy roKoM roAhHe

l-oroe xoaaq craBrbeHy onruqaj -yKymto cralbo 31.4eqeu6pa

oR 763 xrrbaAe KM (2016.: 562 xnrua4a KM)

2017. 2016.

4.066.804
252.556

3.499.z168
567.336

4.319.360 4.066.804

04 aanyre craBrleHe y onruqaj y yKynHoM r43Hocy o4 4.319.360.xurbaAa KM ca 3'l.4eqervr6pou2017. rogrHe,605
xwbaAa KM craerbeHo je y onrnqaj hgeaH SocHe r XepqeroarHe (2016.: 605 xrrua4a KM o4 4.066.804 xrarua4e KM).

31. geqeu6ap207. 31. geqeu6ap 2016.

Hornrarsa
apuje4iocr

0,05
0,10
0,20
0,50

1

2
5

10
20
50
100
200

Kou. ,-H,ffi Bprje.qHocr
v xrnaaana KMKou.

Koeanrqe
KoeaHrqe
KoeaHrqe
KoaaHrqe
KoeaHrqe
KoeaHuqe
KoaaHrqe

HoavaHrqe
HoesaHrqe
HoevaHrqe
HoaraHuqe
HoevaHuqe

vKvnHo

64.264.227
96.699.045
70.032.596
33.609.811

47.884.620
13.585.230
10.020.723

11.150.353
8.718.265

18.379.804
21.22s.491

4.115.492

3.213
9.670

14.0O7
16.805
47.885
27.170
50.104

111.504
174.365
918.990

2.'t22.549
823.098

58.005.994
90.219.478
65.465.345
31.728.243
44.751.826
12.654.299

9.212.158

10.635.6't0
8.483.902
18.230.'t90
19.475.164
3.873.719

2.900
9.022

13.093
15.864
44.752
25.309
46.06'l

106.356
169.678
94.510

1.947.515
774.744

4.066.804399.685.657 4.319.360 372.735.928

32



Hanoueneysgnuar;cnicNer"rlr*r. j.YXu*lff :,ril5:r\?;Ef #"fiH:,ir?:HF

19. ,qgpgflu6AtlAtA

Crpyxrypa Aeno3rra 6aHaxa nprxaaaHa je y crue4ehoj ra6enta:

Yxruuagaual$I

fl enosnrr 4ouafi rx rorvrepqrjanHrx 6anaxa
PavyHr pe3epBh opraHh3aquoHrx 4rjenoaa SaHxe
floce6xn Aenosurt4 xorrlepqrjanHrx 6anaxa - 6noxrpaHa cpeAcrBa

yKvnHo

Yxrrua4auaKM

,[enosrrr
,[enosrrr uHcrrryqrja
,Qenosurr
,QenosrrH efyxapo4Hor MoHerapHor Qox4a

)/KynHo

,Qenosrrra Aottahrx xouepqujanHux 6anaxa cnyxe 3a r4cnyFbaBarue o6aaesa npeura o6aae3HhM pe3epBaMa, 3a
nopaBHabe nflarHhx 3aAy)KeFba u 3a rpaHcaKqrje rsuefy roraepqujanHux 6aHaxa u EaHxe. Ha Aan 31. 4eqev6pa 2017.
roAhHe yKynaH r3Hoc oA 5.032.593 x[rbaAe KM npe4craerba Aeno3rre 24 6aaxe (2016.: rasHoc og 4.268.467 xwbaAa
KM npe4craeruao je Aeno3rre 24 6anxe).

Kanaara n
6ocHe n 7o6paryx a
Aeno3ur

,[enosrr.u.6aHaxa -yxru_y-vyjy 
HeraruBHy o6pavyxary KaMary y t43Hocy og449 x]4rbaAa KM Ha 4aH 31. 4eqervr6pa 20'17.

roAhHe (31. 4eqeu6ap 2016: yKrbyerBan[ cy HerarrBHy o6pavyHary KaMary y rcHocy o4 376 xr,rrua4a KM).

20. lEnostwBlu4EuocTAtw(ltttd*taTA
Crpyxrypa Aeno3xra Bnage r ocranilx AenoHeHara npnxasaHa je y crue4ehoj ta6enn.

31.geqeu6ap 31.4eqeu6ap2017. 2016.

5.032.593
436

36

4.268.467
640

36

5.033.065 4.269.143

31.Aeqeu6+
2017.

31. geqeu6ap
2016.

448.O79
100.503

76.120
6

460.478
77.940
51.968

6

624.708 590.392

21. ESEIW4CAISASAOEABEEUTPOIII(M

Peseparcarua sa o6aeese I TpouJKoBe ce oAHoce Ha pe3epB[ca]ba 3a ornpeMH[He 3anocreHhM H pe3epBucaFba 3a
noreHqrjanHe o6aeese no ocHoBy cyAcKt4x cnopoBa.

Cygcxu cnopoeu
SaHra ce no.jaeruyje Kao ryxeHa crpaH ojr nporsnase ta3 beHor nocfloBaba. EaHxa
ocnopaBa re ryx6e h Ha ocHoBy npaBH AoBecr[ Ao Apyrrx uareprjanHo sHasajHrx
o6aaesa, ocr4M 3a h3Hoc oA 150 xrrua4a . roAv1lv1.

llpoujeue y pesepBrcaFb[Ma 3a o6aeese h rpou.rKoBe np[Ka3aHe cy y crue4ehoj ra6enr:

VxuruagauaKM
2017.

floqeuo cralbe Ha AaH 1. janyapa
l4cnnahene ornpeMHtaHe
Hero rpoulax y rsejeurajy o go6utu nnn ry6urxy (HanorrreHa g)
Pesepercarua 3a ornpeMHilHe 3anocneHtaM
Pesepercarua 3a cyAcKe cnopoBe
Crarue Ha AaH 31. 4eqeu6pa

2016.

1.611
(187)
226

1.452
(60)

69
126'1

150

1.650 1.611
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22. OCTAIE6AEE
Crpyxrypa ocraflrx o6aeesa 4araje y cne4ehoj ra6enu'.

Vxurua4anaKM

O6aaese no ocHoBy pacnogjene go6utn y ApxaBHlr 6yr;er (Hanouena24)
MMO-oer4 paqyHh 6poj1n 2 (Hanouena 30)
,Qo6aaruasr
YxanxynncaHr rpouJKoBr4 14 ocrana nacuBa
O4noxexr npuxoA
,(enosurr Cejercxe 6axxe
O6aeese npeMa 3anocneHhqr4Ma

!,KynHo

23. t(Allfrilt UPE*PE
Crpyxrypa Kanurana r pesepar je npuKa3aHa y crue4ehoj ta6enn'.

YxnruaAauaKM

Io.lerxh Kan[Tafl
l-exepanne pe3epBe (sa4pxana go6ur)
Ocrane pmepBe
Pesepee Qep eprje4nocrr

Peeepee Qep apujeguoc.ru - Quuaucujcxa uMoBuHa
pacnonoKuBa 3a npo4aly
Pesepee Qep apujeguocru - MoHerapHo snaro

yKynHo

31. geqem6ap
2017.

31. geqeu6ap
2016.

7.311
1.593
't.533

419
300

56

8.437
't.711

1.493
229
416
447
943

11.212 13.676

31.geqeu6ap 31.geqeu6ap
2017. 2016.

25.000
542.766

31.300
53.569

93.'t20
(3s.5s1)

25.000
537.892

31.300
73.240

111.597
(38.357)

652.635 667.432

lJoqerHu xanuran

flo.{erHh Kanrran npeAcTaBrba HoMuHaflH[ KanHTan xojr je npeua 3axoHy o l-lenrpanxoj 6axqr SocHe u XepqeroarHe
ynnahex 12. jyna 1998. ro4rxe.

fenepanue pe3epBe (sagpx<axa go6ur)

l-exepanne pe3epBe (sa4pxana 4o6ur) er4Hx aKyMynxcaHa HeAxcrpr6yrcana 4o611 6anxe oA nor{erKa FbeHor paAa,
11. aerycra 1997. ro4rxe.

Ocrane peeepae

Ocrane p€epBe ce oAHoce Ha:

. pe3epBe o4 4oxaqrja y rcHocy o93.497 xxrbaAa KM, u o4Hoce ce Ha HoBeaHe 4oHaqraje nprMrleHe o4 Caajera
Mr4Hhcrapa Socne r Xepqeroaune 12. jyaa 1998. ro,qrane. Craryc oBr4x pe3epBu jeperynncaH O4nyxou Ynpaaxor
o46opa Sanxe ys o4o6perue l-lpe4cjegnraurrea SocHe u XepqeroerHe. l1paao pacnonaraFba pe3epBaMa oA
4oHaqrja je y HaAnexHocrr YnpaeHor o,q6opa Eaxxe.

. cpeAcrBa nprMrbeHa y cKnaAy ca Cnopaayuolrr o cyxqecrjr 6[euJe Jyrocnaaraje y h3Hocy o927.8O3 xrna4e KM r
oAHoce ce Ha axqrje Sanxe xo4 SaHxe ga uefyxapo4Ha nopaBHaba (BlS) Easen (era4jerr HanorueHy'17).

Pesepa e Qep apujegnocru

Pesepae Qep aprje4xocr.r erHe Hepeanr3oBatn 4o6n-y unn ry6utqu xojra Hacrajy Kao pe3ynrar o6pavyHa Qep
apuje4Hocrr $rHaHcrjcxe rMoBrHe pacnonoxuBe sa npo4ajy r uroierapHor 3nara.
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qEHTPAITHA 5AHKA 6OCHE 14 XEPr_lErOBklHE
Hanctaeue ys $:ntiaucufcxe usszjeu raje s.; roguny xofa je saepwuna 3'1. geqeuoT;a 2017.

24. PAC|TO4EDA4O6,4M

Pacno4lena Hero Ao6r4n4 Saxre apur ce carnacHo 3aroxy o l-.lenrpannoj 6axqr Socne r Xepqeroarne.

O4pe46aua qrrrpaHor 3aKoHa 4eQrHrcaHr cy xprreprjyur pacno4jene qrcre po6utn, no xojrua SaHxa ycujepaea
60% rexyhe 4o6nru Ha paqyH rncruryqrje 3aAyxeHe ea 6yper SocHe r XepqeroarHe, yKonrKo 3aAoBonr4 xpureprjyu
Aa r3Hoc noeerHor Kanlrrana r reHepanHrx pe3epBn (sa4pxane 4o6urr) 6y4e legHax 5,00% yrynxor h3Hoca
MOHerapHe nachBe.

Oaaj o4xoc, nprje pacnoAjene 4o6nrr y 2017. roArHV r43Hocr4o je 5,64% (2016.: 6,24%). Carnacro oAnyr.+4 Ynpaenor
o46opa,60% Hero go6nrn sa SnxaHcrjcxy 2017. roAr4Hy y r3Hocy oR 7.311 x,lrbaAa KM (2016.: 8.437 xurua4a KM)
pacnopefiexo je 4pxaanou 6yyery, a 40%, oAHocHo r43Hoc oA 4.874 xnnage KM ycrujepeH je y reHepanHe pe3epBe
(sagpxauy go6rr) SaHxe (2016.: 5.625 xrruaga KM).

20v.

lpfepaaa4iercAMtn

Moserapsa naoaa (roroe Hooaq y onnqajy H Aoirahx Aenoolfn )
flo.{enir Kanrrafl h reHepanHe pe3epBe (sa4pxaHa 4o6rr)
O.qloc - noqerH[ Kantrtanu reHepar]re p@spBe (sa,qpxaHa 4o6lrr) / uoxerapHa nacN,Ea

PaapAiemAodtmt

Hero 4o6rr rpuje paorogjene
Pacno4lena go6mn y 4pxaexr 6yqer
Pacno4jena Ao6mu y reHepanHe pe3epBe (sagpxaxy 4o6rr)

Haxotpaa4jenego6utu

[o.rerH% Kanrrafl h reHepanHe pe3epBe (sagpxana 4o6rr)
Oanoc - ruerHx Kanrran x reH@arue pesepBe (sa4pxaxa go6rr)/ uoxerapHa nacrua

2016.

lptje paangieteeofun

Monerapra nacrBa (roroe noeaq y onnnqajy u 4ouahu Aenosxrlt
flosernr KanuTan r ieHepanHe pe3epBe (saApxaHa ao6rr)
OAnoc - n(>terHt,t K€Inl,tran ]r roHeparue pesepBe (sa4pxata go6rr) / uonerapHa nacilDa

Paangiemg&mt

Hero 4o6ln npaje pacnogjene
Pacno4jena go6uru y gpxaeHr 6yper
Pacno4jena Ao6mu y reHepanHe pe3epBe (sa4pxaHy 4o6rr)

Haxotpaan4ietre,qodn t
[1o.1erHr Kannran r reHepanHe pe3epBe (sa4pxaHa 4o6ur)
Ogxoc - rror€THr,r Kanvrran x reHepaflre pesepee (sa4pxaxa 4o6rr) /uorerapHa nacllBa

(y xrrua4aua KM)
9.977.133

562.892
5,ilo/o

(y xrrua4aua KM)
12.185

7.311
4.874

(y xrruagaua KM)
567.766

5,69%

(y xrrua4aua KM)
8.926.339

557.267
6,24y.

(y xnruagaua KM)
fl.062
8.437
5.625

(y xurua4aua KM)
562.892

6'31o/o
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HOBAU U H@.tAt*1 EKWBATETTU

3a norpe6e lzlsajeuraja o HoBeaHrM ToKoBrMa, HoBaq il HoBqaHu eKBrBaneHrr ce cacro1e oA:

Vxluua4anaKM

,Qeanaxu Aeno3rrll ca poKoM 4ocnrjeha Ao rp]4 lujeceqa rnra
xpahe, oA AaryMa cr[qaFba
,Qearexn Aeno3r4r4 no erferuy
Crpana Banyra y roroBr4Hu
CnequjanHa npaBa ByeeFba y MefyHapoAHoM MoHerapHou SoH4y
Xrpo paryxu

YKYTFIO

26. APfiOKMAHBNTWtrOAEOPA

3axoH o l-.leHrpanHoj 6aHqr SocHe u Xepqeroarne saxrujeea 4a
6y4e eehr oA rueHlax Hero AeBr3Hhx pe3epB[.

,Qerarur noulToBaba ror npaBrna cy crue4efin:

YxnnagamaKM

31. geqerr6ap
2017.

31.4eqeu6ap
2016.

1.151.332
67'1.583
236.402

1.531
436

2.069.888
705.065
194.846

2.642
640

2.061.2U 2.973.081

yKynaH [3Hoc FbeHe MoHerapHe nacrBe HlKaAa He

31. Aeqeu6ap
2017.

31. iqeqerr6ap
2016.

Crpaxa aKnoa
[1acuea npeMa Hepe3r4AeHrrMa

Hero 4earsue p$epBe (crpaxa aKrrBa MrHyc nacilBa npeMa Hepe3r4eHrrua)

Moxerapna nacyBa

Hero crpaxa aKTuBa (Hero 4eeusne pe3epBe MrHyc MoHerapxa nacraa)

10.556.624
1.649

10.554.975

9.977.133
577.U2

9.531.?t4
2.158

9.528.986

8.926.339
602.U7

MoHerapny nacuBy Eanxe no 3aroHy o l-leHrpannoj 6axqu SocHe r XepqeroauHe etaHe roroB HoBaq y onrllqa1y I
4ouahu Aeno3xn4 6asaxa v Apyrux pe3ilAeHara.

27. TPAHCAKqI4ECAnOEgAI*ltllUrlitrtiA

SaHxa y oKBt4py cBor peAoBHor nocnoBaba cryna y rpaHcaxqrje ca noBe3aHrM ntaq]4Ma. t4uajyhu y Bt4Ay 4a je SaHxa
ocHoBaHa axrou llapnaMeHrapHe cKynurruHe Eocne r XepqeroerHe, a 4a je noi{erHh Kan[ran ynnahex oA crpaHe
Caejera MrHt4crapa ErX, rpaHcaxquje xoje. ce o4erjajy y oKBr4py peAoBHt4x onepaqraja SaHxe ca ApxaBoM t4 ApxaBHhM
l4Hcrl4ryq[JaMa npeAcraBrbajy rpaHcaxqrje ca noBe3aHrM nrqr4Ma. I-lope4 rora, SaHxa cMarpa Aa r4Ma ArpeKraH
oAHoc noBe3aHe oco6e ca YnaHoBl,rMa ynpaBrbayKe cTpyKType, 6nrcxrrra ynaHoBuMa nopoArqa enaHoBa ynpaBrbaeKe
crpyKrype ta ApyuJrBuMa noA KoHrpoaour, saje4HrvKoM KoHTpofloM rnu 3HaeaJHlaM yrrqa;eM qnaHoBa ynpaBrbaqKe
crpyKType u 6 nucxnx qnaHoBa Fb[xoBt4x nopo,qrqa.

TpaHcaxqnje ca ApxaBoM r,r ApxaBH[M rHcrrryqrjaua nphKa3aHe cy y crue4ehru ra6enarraa:
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r-IEHTPAIHA EAHKA 6OCHE t/ XEPqETOBilHE
Hanoueue ys rJ:uuaucufcxe usuiewrafe sit roguny rojzt ie 3a*puufla 37. geqeu6pa 20/7.

27. TPAt#flOJnECAnffi3il*riltulnA(tilCrABAtq

V xnnagaua l(M

2017.

,Qpxaea
,Qpx<aeue uncrury4uje

Vnpaea 3a ilHAr4peKTHo onope3uBaFbe
EocHe r XepqeroarHe
AreHqrja 3a oc[rypaFbe Aeno3hra
SocHe n Xepqeroanne

VKYIIHO

Y xrruagama KM

2016.

fipxaaa
,Qpx<aaxe uucruryyje

Vnpaea 3a vrHAlpeKTHo onope3rBaFbe
SocHe n XepqeroerHe
AreHquja 3a ocurypahbe Aeno3hra
6ocHe r XepqeroarHe

vKynHo

hsnoxexocr Flaoaaa Ilouxoau Pacxoar

492.837

10.146

45.879

348.862

l4onoxexocr Ilaorea IblrxoAr PacxoAn

502.124

22.839

23.288

548.251

Haxnaae xhv,iuuu qnauoauua vnDaalbagxe crDvxrvDe

VxynHe HaKHaAe Krbyr{HhM qnaHoBuMa ynpaBrbar{Ke crpyKrype (vnaxoer Vnpaae n Vnpaexor og6opa) y 2017. roArHu

r3Hocr4re cy 991 xraruagy KM, o4 r{era ce 626 xunaga KM o4Hocrno Ha nnare r ocraae HaKHaAe, a 365 xuruaga KM

Ha nope3e H Aonp[Hoce (y 2016. roAuHt4 yKynaH u3Hoc oA 898 xurua4a KM o4Hocro ce Ha nnare ta ocrarle HaKHaAe y

r43Hocy oR 562 xwbaAaKM, a 336 xuIbaAaKM Ha nopeae u 4onprHoce).
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Hn n nrr a u, v a rt.. _. ^ . ^. .,._. . ^. __..,^..,__.,^tEfllrAfl LlllffA EOCHE h XEPqET-OBhHE
,.. / -.. .,.u4H{)iicnl(:Ke uszj€uraje sa roA?,Hy Koja ie saepwuna 31. ceqetnapa 2017.

28. yIPABtbAtEOl,rTAtl&TJCtO,MPUguttutA

l4sejeuraj o Qrxaxcnjcxou nonoxajy SaHxe ce yrnaBHoM cacrojr o4 $raHaHcrjcKrx r.rHcrpyMeHara. Oer uHcrpyueHrr
x3flaxy SaHxy Qrxaxcrjcxru ph3rqhMa, yxruyvyjyfin KpeAr,lrHr4 pnsnK, rpxr,ruHe pr3uKe vpn3vK nrKBr4AHocrr4.

28.1. Kp*,nilpten<
Kpe4nrxu px3hK npeAcraBrla pr43r4K HacraHxa SrHaHcrjcxor ry6rrxa 3a 6aHKy yKonHKo yroBopHa crpaHa Be3aHo 3a
SrxaHcrjcxr rHcrpyMeHr He yrcnyHh ceoje yroeopHe o6aBese u aa Sanxy npou3fla3n xs ynaraFba y Aeno3r4re y ApyrHM
6axraua uynatafta y xaprraje o4 epraje4nocrr (4eensne peeepee). Vnpaenarue oBoM BpcroM p143r4Ka ocraapyje ce
nyreu o4a6rpa yroBopHr4x crpaHa BlcoKor KpeArrHor pejruxra, 4o4rjeruexor oA crpaHe uefyHapo4Ho npr3Harux
pejrrnr areHqnja, orpaHu\elbeM poKa, KoHTpon[caFbeM o6ut'tan AhHaMxKe hHBecrtapa]ba. Kpe4rrxr pejrunsr ce npare
Ha AHeBHOJ OCHOBi4.

3a cpe4crea xoja cy eBuAeHrrpaHa y ean6unaHcHoj eeu4eHqujra, SaHxa Hrje rsnoxeHa KpeAhrHoM pr€r,rKy, jep caa
pn3nKKoy eBeHryanHo Moxe pe3ynrvparnv3 ocHoBa nnacMaHa r14x cpeAcraBa cHoce yroBopHo BnacHrlqh cpeAcTaBa
(ar41eru HanoueHy 30).

28.LL Kaqatp4ula KWWHfi pt4stt(a

SaHxa je h3floxeHa KpeArrHoM gvsvKy Kpo3 craBKe Qrxaxcujcxrx nsajeuraja xoje sagoaoruaaajy 4eQrHrqrjy rueHe
$rxaHcrjcxe rMoBltHe.

l,laxostantatsm)Kqfrcr@eAfimwp4qyrpr,/exotareptaua4ptlrorgam)xrfrrcWAcrBa

Crue4efia ra6ena npnxasyje MaKcrManHy [3noxeHocr SaHxe xpe4rrHoM pr43uKy no rtanoBhMa $rHaHcrjcxe taMoBr4He:

MaKq,marHa rgrroxeH@T
31. geqqr6ap 31. gapu6ap

2017. 2016.YxnnagamaKM

l(nroaogcreeHr r,r3lroc

CrpaHa Banyra y roroBr4Hr4

,flenosrrr KoA r4HocrpaHrx 6axaxa
Cneqrajanna npaBa ByyeFba y MMO-y
<Drnancrjcxa uMoBhHa pacnonox[Ba sa npogajy
MoHerapHo enaro
Vnararsa xoja ce Apxe Ao 4ocnrjeha
Ocrana ynaraFba
Ocrana QuHaHcujcxa uMoBrHa

yKynHo

tuAA 993.508

236.402
2.698.650

1.531

6.202.071
203.908

1.214.062
27.8',t3
2.746

194.846
2.970.397

2.642
5.025.829

205.102
1.132.328

27.813
2.2'.t7

10.587.183 9.561.74

EaHxa He Apxr4 Konarepane il ocrana 3anoxHa cpeAcrBa y qurby noKpuBaFba KpeAhrHor pu3nKa. Ha 4aH 31.

4eqeu6pa 2017. rognae SaHra rMa norpaxuBabe y h3Hocy o4 25 xurua4a KM xoje je 4ocnjeno (Ha 4aH 31. 4eqeu6pa
2016. ro4uHe HeMa uMoBr4Hy xoja je 4ocnrjena rnr yuarsexa).

Kon lexrpaquja KpeAurHor pusuKa

VxynHu Aeno3[14 KoA r4Hocrpaxux 6auara ca craFbeM Ha AaH 3'1. 4eqeu6pa 2017. roguae r3Hoce 2.698.650 xurbaAa
KM (2016.: 2.970.397 xvrbaAa KM). Hajeehu r3Hoc rr4x cpeAcraBa hHBecrrpaH je_ y jeayy ryg^crpaHy 6aHxy ca
noje4rHavHotvr KoHLleHrpaqljou xoja npena3r h3Hoc yKynHor Kanrrana la pe3epBil Sauxe (y 2016. ro4rHr y qeuje
r4HocrpaHe 6auxe ca noje4rHavHoM KoHqeHrpaqrjour xoja npena3il r43Hoc yKynHor Kanhrara u pe3epBh SaHxe).

Iloje4nravxa roxqerrpaqrja KpeAlrrHor penxa xoja np€nasrt x{rHoc yKynH$ Kan[rana r peseper Eaxxe:

yxnna4auaKM %
36,81 tuAA

-tuqA
918.O72
859.501

30,91
28,94
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qEHTPAJIHA 6AHKA EOCHE 14 XEPI-IE|-OBI4HE
Hanoueae ys $nuaucnjcxe uselewrafe sa roguuy xoia ie sas{'uruna J-t/. Aeqeudpa 207.

28. t/tPABtbAt#pt4*rJtfriA(tilcrABAK)

28.1. l(Wennqpns< (nacraeax)

28.LL Koqetpa4fia,(WAfiHd pt sn@ (aaaaeax)

Korqerrpaqrja npeMa KpeAlrrrloM perryrry

Ta6ena y npr4nory npeAcraBfta aHannsy xoHqearpaqraje KpeArrHor pusnKa sa QrnancnjcKy r4MoBr4Hy Saxxe xa 4an 31.
4eqeu6ap 2017. rognae (y xrrua4araa KM).

Ta6ena y nplnory npeAcraBrba a+anvsy roHqeHrpaqrje peAxrHor pvsuKa sa QuxaxcujcKy hMoBt4Hy SaHxe Ha 4au
31. 4eqeu6ap 2016. ro4rHe (y xrna4aua KM).

Crpaxa
sarrrra y
roTo8lr+t

Ienosrm
KOA

JtT€t+rJarr{a
rpaBa

Blrt€iba
KOA

itifitsa

<Dmanorjoca
fioBrfia

Ynarana
xoja ce

ApxeAo
Aocruielra

Ocrana Osrana
dtaqwixarvrrArrHrr

psjTr|f 3naTo vKvnHof,{ocTpaHo(
6axaxa

yna[a}t,a n oBuHaea rpogajy

AAA 1.715.536 1.297.302 40.402 3.053.240

AA+ 986.396 341.964 1.328.360

AA 78.137 1.654.622 411.431 2.241.839

AA- 97.662 976.652 203.629 1.277.943

A+ s.964 5.964

A 566.831 469.182

A- 238.946 238.946

1 1.538 1 531 203.908 27.813 2%.790

BBB+ 728.413 728.413

BBB 552.722 216.636 769.358

5es
pelT14Hra 236.402 2.746 239.148

rOTA'I 236.402 2.698.650 1.531 6.202.O71 203.908 1.214.062 27.813 2.746 10.587.1&t

lMe5yxapo4ne rancrrryquje
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|-IEHTPAITHA 5AHKA EOCHE h XEPLIETOBy4HE
Hanoueue ys $unaucnjcxe usejewraje sa roAJ4Hy i<ofr Je saapuul7a 31. 4eqeu6pa 2017.

28. W'CABJbAI6EfuEqWA(I1ACTABAIq

2E.1. l(pe*mspusx(acraeax)

28.lL Koq*tWrtuia ryeAmfi pt ot](a (naoasax)

I-eorpaQo<a xorqerrpaqrja prsxa Ofiaxoajo<e liroBrure ca [snoxeHourhy rpegrmou ptl3utry

Crue4eha ra6ena 4aje rxQoprvraqrjy o r43noxeHocrr $rnancrjcxe ruoerne SaHxe Kp€Al4rHoM_ pl43uKy flo
Kb[roBoAcrBex[i,a rsH6cuMa, pa3BpcraHo no reorpaQcxru'perrajar',ia Ha 31. 4eqerra6ap 2017. u 2016.ro4nne. 3a
norpe6e oee o6jaee, SaHxa je pa3Bpcrana hsnoxeHocrr no perrjana Ha ocHoBy AoMilqhnHe 3eMrbe yroBopHe crpaHe.

Crpara Aenosrru
KOA

inq+,IaIHa
npasa

Br€tba
KOA

IrflU<Da

<Dnmnorjo<a
YtrroBl,Ha Mnxaratrno

Ynararta
xojace

ApxeAo
4ocnrjefia

Ocrana
ynaralba

Osrana
vKvnHo\Pg.{-rlu

peJrlr{ 3naro
rOTOBl,llll,t

,ui.^, r Parur
6axaxa

P6UtvrUruEq
3a npoA4y

ytMoB}lHa

MA 2.363.620 718.879 41.467 3.123.966

AA+ 667.506 343.369 1.010.87s

AA 78.O73 1.136.535 321.083 1.535.691

AA- 390.047 1.011011 204.721 1.605.779

A+ 6.063 6.063

A

A- 134.477 73/..477

2 4 180 2.642 205j02 27.813 239.737

BBB+ 900.412 900.412

BBB 585.423 221.688 807.ffl

5eg
oeirrHra 194.846 2.217 197.063

TOTAII 194.846 2.970.397 2.il2 5.025.829 205.102 1.132.328 27.813 2.217 9.561.174

Y xl4rbaAaMa KM EU seirrbe 3err,rrue HevnaHrqe EU EocHa r XepqeroetaHa Yrynxo

Croana Banvra v roroBnHh 236.402 236.402

Ilenoshrta Ko.q HHocrpanrx 6asaxa 2.170.353 528.297 2.698.650

SDR xoa MMO-a 1 531 1.531

<Dnxaxcrlcxa taMoBuHa
pacnonoxuBa sa npoAaiv 6.202.071 6.202.071

MoxerapHo snaro 203.908 203.908

Vnararua xoja ce Apxe Ao
aocnrieha 1.214.062 1.24.062

Ocrana ynaratba 10 27.803 27.813

Ocrana drxaxcricxa hMoBrHa 2.746 2.746

31. aeueu6ao 2017. 9.586.496 761.539 239.148 10.587.183

31. aeueu6ao 2016. 8.538.336 825.775 197.063 9.s61.174

2Me5yHapo4r.re rar.rcruryqra je
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qEHTPAIHA SAHKA 5OCHE l/ XEpLlErOBrHE
llanoiteae ys S:nuatcui;xe ustyr:tut;s1e: sa roqruy xoja ie:taepuuna il/. ,qeqetvr5trtzt 2Ct7.

28. ylPABlbAt#t*l7AllClt@{tMrugtltrilA (IIACTABAK)

28.2. Tpttout*tplsrx

Eanxa nparu t4 ynpaBlba BanyrHr4M r KaMarHnM ph3hKoM Kao ocHoBHl4M rpxruJHtlM p143hq[Ma. Banyrnr pnsrx je pusrx
na4a epuje4Hocru QuHaHcnjcxrx uHcrpyMeHara AeHoMr4HoBaHrx y crpaxoj Banyrn ycrbeA npoujeHe 4'eetasHrx
KypceBa. KauarHr pusux je p[3rK naAa rpx]4ulHe eprje4Hocru Qrnaxoajcxrax rHCrpynrenara ycfteA HenoBorbHt4x
KpeTaFba KaMaTHrx cTona. Vnpaaruarue Tpx141xH14M pl43hqr4Ma ce BpuJr4 nocTaBftaFbeM KBaHrlTaTrexrx orpanrgeFba 3a
[3noxeHocr BanyrHoM pr43]4Ky KoJa Je nprxBarrbxBa sa Saxxy r npare ce Ha AHeBHoj ocHoar. l-lrru ynpaaruarsa
Tpxl4lxHl4M p1,t314LuMa lecTe KOHrpOna u ynpaBrbaFbe ph31,1l-l14Ma y OKBrlpy nprxBaTrbl4Bl4x napaMeTapa, xaxO 6u Ce
onTuMl43Hpao noBpar.

V cepxy xaaHrnQrxaqrje eQexara rpxr4ruHor pn3uKa Ha eprle4nocr AeBr3Hhx pesepBt4, og 2017. roAuHe, SaHxa
Hocrr noA pr43r4KoM" (VaR). Bprjegxo y
ce npoqjeruyje uaxcruanua npoujeHa ep e

yMeHara 14 npoMjeHe AeByr3H]4x KypceBa y n
BpeMeHcKx nephoA. Sanxa npr o6pavyny VaR nprrrajeruyje HxBo noy3AaHocl4 oA 99% sa BpeMeHcKl4 xHrepBan oA
Aecer AaHa, xao uro je npenopyeeHo craHAapAoM Sasen ll.

l-'lpoujene qujexa uHcrpyMeHara u npoujexe AeBr3Hr,lx KypceBa cy 6asupaan na rcroprjcxr,trl npoujenaua qrjeHa u
npoM;eHaMa AeB[3Hl4x KypceBa 3a hHcrpyMeHre ].1 Banyre xoje suHe AeBx3He pe3epBe xa xpajy ujeceqa.

Ha 4ax 31. 4eqeu6ap 2017. roArHe, %3floxeHocr AeBr3Hrx pe3epBn xojuua ynpaBrba Sanxa (VaR y3 Ht4Bo
noy3AaHocrl4 99% sa BpeMeHcKr.r r4HrepBan oA Aecer 4axa), roja yxruyvyje nporvrjexe qr,rjeHa ytHcrpyMeHara u npoujexe
AeBx3Hhx KypceBa y oAHocy Ha KM r3Hocr4 28.045 xvr\aAa KM (2016.: 33.606 xxrbaAa KM), uro npeAcraBrba
eKBxBaneHr O,26oh geansHrx pe3epBr (20.16.: 0,35% AeBr3Hnx pesepara). VaR nporcrrve o4 npoujeHe AeBu3Ht4x
KypceBa y [croM nep],to4y, Ha 4ueepsrQrxoeaHoj ocHoBr4, ca yKr]yqeHxu npoujenaua qrjeHe 3nara, xao u npoujexaua
qrjeHa [HCTpyMeHaTa y KoJe cy uHBecrrpaHa cpeAcrBa AeBH3Hr4x pe3epB]r.

31. aeueu6ap 2017. 31. aeueu6ao 2016.

BarvrHu prgrx 911 13.922
KauarHr prsnx 27.134 19.684

YrvnnoVaR 28.O45 3it.606

28.2.L fiewattpuex

Saxxa je.nsnoxeHa AeBx3HoM pu3vlKy Kpo3 rpaHcaxqraje y crpaHrM BanyraMa. Oeo je pvsuK oAnpoujeHe epuje4xocrr
Qnaaacujcrnx [HcrpyMeHara ycrteA npoujeHa y AeBx3Hr4M KypceBhMa. lrlsnoxexoir AeBh3HoM pnsnKy npor3na3x ta3
aKTuBHocrr4 Be3aHhx 3a Aeno3[Te r uHaecrrqrje.

Ynpaeruarue ,1.KoHrpony AeBh3Hor pv3uKa EaHxa ocrrygaBa crpor[M nouJToBaFbeM ogpe46ra 3axoHa o l-]eHrpannoj
6aHqr Eocxe r Xepqeroerae uWlaecrullt4oHt4x crr,tjepxraqa EaHxe.

Haee4eHru aKrrMa cy rarHo 4eQrnrcaHr nuurrn Apxaba aKrrBe nnacnle y ceaxoj crpaHoj Banyrvl. Hajaehr 4rao
HoBeaHe aKruBe Apxh ce y EUR, a MaKc[ManaH il3Hoc xojr ce Moxe Apxar[ y ApyrrM xoHeeprr6ranHrM BanyraMa
noAnoxHHM npoujenaua rpxr4uHor Kypca He cuuje npenasnrn50ok yKynHor h3Hoca Kan[Tanat4 pe3epBH Eaxxe. 

-

SaHxa je rMana crue4ehy AeBrcHy nosrqrajy Ha AaH 3.1. 4eqervr6pa 2017. n 31. 4eqenr6pa 20'16. ro4rane:
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qEHTpAnHA SAHKA SOCHE 1/ XEPqETOBn-|E
Hanouete ys Qnuancuicxe usaiewraje sa ro4uny xoja le saspuuna 3/. Aeqeudpa 20/7.

28. ylPABtbAt#t*tlAUC%tCt0.1ntueqnilA (HACTABAq

28.2. Tp>tottt*tpn*t< (xacraeax)

28.2.L !*uett ptstt< (nacraeax)

31.4eqeu6ap 2017.

Yxnna4auaKM

CrpaHa Banyra y roroBr4Hr4

,[enoaurr KoA r4HocrpaHrx 6aHaxa
Cnequjanna npaBa ByeeFba y MefyHapo4Hor',t
MoHerapHoM SoxAy
tDrnaucrjcxa hMoBtaHa pacnonox[Ba 3a
npoAaJy
MoHerapHo snaro
Vnararua xoja ce Apxe Ao 4ocnujeha
Ocrana ynaraba
Ocrana $rHaHcrjcra uMoBhHa

Vrynxo Qnraxcujo<a hMoBr,fi a

EUR USD

Ocrane
crpaHe
BA'IVTE KM Vrvruro

236.330
2.693.220

6.202.O71

1.214.062
10
81

19
2.921

203.908

53
2.509

1.531

- 27.803- 2.665

236.402
2.698.650

1.531

6.202.O7'l
203.908

1.214.062
27.813
2.746

l-oroe xoaaq y onrrqajy
,{enoerrr 6aHaxa
,[enoerru Bnage u ocrafl[x AenoHeHara
Ocrane QnnaHcujcxe o6aeeee

Vrcynxo Qnraxo,rjo<e o6aeese

FETO AEBT43HA nO34qLlJA

10.345.774 206.848 4.093 30.468 10.587.183

4.319.360 4.319.360
5.033.065 5.033.065
624.708 624.708

9.605 10.510

902 9.986.738 9.987.64dI

10.w.872 206.845 4.093 (9.9s6.270) 599.310

3902

31. geqeu6ap 2016.

VxrnagauaKM

CrpaHa Banyra y roroBr4Hu
,[enosrrr KoA xHocrpaHrx 6aHaxa
CneqrjanHa npaBa ByyeFba y Mefynapo4Horra
MoHerapHoM QoHAy
OrnaHcrjcxa rMoBlHa pacnonoxuBa 3a
npoAaJy
MoHerapno snaro
Ynararua roja ce Apxe Ao 4ocnu,jeha
Ocrana yaaraFba
Ocrana Qunaxcrjcxa rMoBlHa

Ytcynxo Snxaroljcxa urroBna

l-oroe Hoaaq y onruqajy
flenosrrr 6aHaxa
,[enosrrr Bna4e ta ocranhx AenoHeHara
Ocrane QrHancrjcxe o6aeege

Vrynro Quxaxcrajo<e o6aaese

HETO flEB]43HA nO3Uqt4JA

Ocrane
crpaHe

USD Baryre KM VryruoEUR

194.768
2.964.617

5.025.829

1132.328
10

2'l
4.286

205.102

57
1.494

2.642

27.803
2.217

194.846
2.970.397

2.642

5.025.829
205.102

1.132.328
27.813

2.217

9.37.552 209.409 4.193 30.020 9.s61.174

393483

4.066.804 4.066.804
4.269.143 4.269.143
590.392 590.392't2.5't8 13.043

zl83 8.938.857 8.939.382

9.317.069 209./106 4.1il (8.908.837) 621.792

EaHxa Huje h3noeHa pv3vKy npoujene rypca EUR s6or apaHxuaHa BanyrHor o46opa rrue je xoHaepru6unHa MapKa
Be3aHa sa EUR no Kypcy l EUR:1,95583 KM.



qEHTPANHA 6AHKA 6OCHE 14 XEPI]ETOMHE
Httnoi*eue ys dtupaacnicxe us*jewraie s;: rognny xoftt ie saapauna 31. Aeqetv6pa 20/7.

28. yfPABlbAl#tW11AlD1,@OtMtuerJtrilA (HACTABAK)

28.2. Tpxorttttplsx (xacraeax)

28.2.2. Kamwpsx

l4snoxexocr SaHxe rpxrurHoM pu3r4Ky npoujeHa y KaMarHrM cronaMa je xoHqeHrpucaHa y hHBecrrr.ll,ioHou noprQeruy.
Flocnosalbe Saxxe je no4noxxo pngvKy npoujeHe KaMarHtax crona yronhKo urro KaMaroHocHa taMoBxHa ta o6aBe3e
AOCnhJeBaJy nnu ce KaMaTa Mr4jelba y pa3nxt{14r14M neproA[Ma ],lnr4 y pa3nuq]1T14M h3HochMa.

SaHxa je h3floxeHa KaMarHoM px3r4Ky nphntaKoM r4HBecrhpaFba AeBr3Hux pe3epBr. 6axxa ynpaBrba rHBecrur.l4oHr4M
noprQerueu ca qxrbeM MuHr4Mli3taparta KaMarHor px3laKa. lzlHeecrrqrje Hoce pa3nxqrre KaMarHe crone, 3aB[cHo oe
nepuoAa nHBecTxpaFba, y3 MaKcr4ManaH poK l4HBecrrpaba oA JeAHe roAuHe 3a Aeno3hTe H Aecer roA[Ha 3a xapT4e
oA BpxjeAHocrr4.

Crue4eha ra6ena npuxasyje u3noxeHocr Saxxe xauarHoM pt43t4Ky Ha Kpa1y roA[He.

31. geqqr6ap 207.

Y xrrua4ama l(Itl

CrpaHa Banyra y roroBr4Hl4
,Qenosru KoA HHocrpaHux 6aHaxa
Cneqnjanxa npaBa Byqeba y
Mef yHapo4HoM MoHerapHou Qox4y
<Druancujcxa uMoBtaHa pacnonoxlBa 3a
npoAaJy
Moxerapxo snaro
Vnararsa xoja ce Apxe Ao 4ocnrjeha
Ocrana ynaraba
Ocrana $rHaHcrjcxa IrMoBrHa

Yrynxo Sruaxoljo<a nroanra

l-oroa xoaaq y onrrqajy
,[enosrrr 6aHaxa
fienoerru Bna4e H ocranux AenoHeHara
Ocrane Qnnancujcxe o6aeese

Yrymo Qmaro{o<e o6aeese

KAMATHAHEYCKNAEEHOCT

Og3 Og1 Ihexo
Ao3 Ao1P Aog 3

uiecqta uieceu roAlfie roAlfie Eeq<auartto Vxyruo

1.824.4s; 875.7s; : :

1.531

1.593.488 4.549.666

112.767 1.093.539

3;B;id

236.402
(1.580)

58.917
203.908

7.756
27.813
2.497

236.402
2.698.650

1.53'l

6.202.071
203.908

1.214.062
27.813
2.746

3.532.316 6.519.024 114 16 535.713 10.587.18i1

2.550.518
4.319.360 4.319.360
2.482.547 5.033.065

624.708 624.708't0.510 '10.510

2.550.518 7.437.125 9.987.643

981.798 6.519.024 114 16 (6.901.412) 599.540
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28.

28.2.

28.2.2.

Hano;,rereysr/:nuaucujcxer"ri-r,rri#[uh!llrffi#!"832X-=,4.Iy*'#[f:W#

vrPABlbAlbE tMiAUCLl,JClfliM tue4nvrA (ruCTABAK)

Tpttount pt*x (na c rae ax)

Kanatnqpgt<

31.4eqeu6ap 2016.

Yxuna4auaKM

CrpaHa Banyra y roroanHn
flenosuru KoA r4Hocrpaxrx 6aHaxa
Cneqrjanua npaBa ByeeFba y
MefyHapo4noM MoHerapHou Qon4y
OrnaHcrjcxa rMoBilHa pacnoflo)KrBa 3a
npoAaJy
MonerapHo snaro
Vnararua xoja ce Apxe Ao 4ocnr,rjeha
Ocrana ynaraFba
Ocrana QrHaHcrjcxa xMoBrHa

Yrynxo $nraxanjcxa rMoBt+ta

I-oroe Hoeaq y onrrqajy
flenosurr 6aHaxa
,flenosrru Bna4e v ocranvx AenoHeHara
Ocrane QruaHcrjcre o6aeese

Yrynno Qunarcrjo<e o6aeeee

KAMATHA HEYCKIIABEHOCT

OR3 Og1 Ihexo
.Ao12 Ao3 3

Miecetltr ro.otrro rotrn€ Eeq<auanro Yrvmo
. Ao3

Mleceqa

2.776.632

2.642

2.097.594

116.689

37

195.444

2.888.424

1.007.907

111

194.846 194.846
(1.679) 2.970.397

- 2.642

39.811 5.025.829
205.102 205.102

7.732 1.132.328
27.813 27.8',t3'1.813 2.2't7195 61

4.993.59t 4.091.886 19s 61 47s.438 9.561.174

2.039.880
4.066.804 4.066.804
2.229.263 4.269.',t43

590.392 s90.392
13.043 13.043

2.039.880 6.899.502 8.939.382

2.953.74 4.091,886 195 61 (6.424.OU1 621.792

28.3. Pnsts(trt@uAHocTa

je uoryhe y cwyatlnin

asyuujeaa MlaHltManHe

C o6srapout Ha o6aeesy rapaHroBaba roHeeprr6rnHocrr KM, AHeBHa fl[KBr4AHocr rpe6a6utu o6es6rjefeHa pogHoM
ycxnafeHoutfiy 4eauenrx pe3epBh EaHxe.

Oxerp 3a nrKBlAHocr rpe6a 4a ycKnaAA nporHo3r4paHe norenqrjanHe norpe6e 3a flrKBhAHouhy ca o4roaapajyhrarv
nUKBVAH|IM l4HcrpyMeHTrua. flrxar4Hocr cBaKor nojeArnavnor SraHancujcxor [HcrpyMeHra no4o6nor sa'ixaecru'farue
rpe6a ga 6y4e pasuorpeHa Ha o4roeapajyhr HavuH'nprje Hero uJro ce rsBpuJl4 nneeirrparse y iaj rncrpyrvreHr.

Auanusa Doyuocru

Po'rHocr QuHaHcrjcxux o6aeega SaHxe sa 4aH.31. geqeu6pa 2017. n 2016. ro4r,rHe nprKa3aHa je y ra6enarr,ra y
HacraBKy Ha ocHoBy npeocranor yroBopHor 4ocnrjefia oA AaryMa rsajeu:raearua.

l-oroa Hoeaq y onrrqajy je pacnopefeH y nepr4oA Ao rpt4 n,tjeceqa.
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IJEHTPAAHA SAHKA 6OCHE 1/ XEPqETOBTHE
Hanouene ys $nnaucnfcxe uesiewraje sa ropnuy roja ie saaptilullit 31. geqeudpa 2017.

28. yrPABlbAtEPr/KyrJtrilA(HACTABAIQ

28.3. PusxtttotcAtoctu (rucraeax)

31.4eqeu6ap 207.

Yxrna,qanaKM

I-oroe noeaq y onruqajy
,[enoauru 6aHaxa
,[enosurn Bna4e n ocrannx AenoHeHara
Ocrane Qrnaxcrjcxe o6asese

}/KYT'IHO <DIhIAHCI,IJCKE OSABE3E

31. geqeu6ap 2016.

VxnnaeamaKM

l-oroe Hoeaq y onrrqajy
Aenosnu 6aaaxa
,Qenosrru Bna4e u ocran[x AenoHeHara
Ocrane Qrnancujcxe o6aeeee

YKYNHO (u4HAHCI4JCKE OEABE3E

on3
Ao3 Ao12uieceqa uieceu,r

Oel Eqg
Ao3 llpexo3 o4pefexor

roAh{€ roAt+re aocnajeha Vxynxo

4.319.360
5.033.065

624.708
3.199 7.3'11

4.319.360
5.033.065

624.708
10.510

9.980.332 7.311 - 9.987.6€

oe3
. Ao3 .Ao12MleOeUa UleOgUl{

ORl Ees
Aog fhexo3 oApetexor

ro.ot&ro rorrr{e aocmieha Yxvnxo

4.066.804
4.269.143

590.392
4.606 8.437

4.066.804
4.269.143

590.392
13.043

8.930.945 8.437 - 8.939.382
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UEHTPAIIHA 6AHKA EOCHE h XEPI-IETOB'IHE
Hanomeue ys Qnnucnjoxe nsaieuraie sa roTluuy xoia ie saupu.ana 31. 4or,1er,r6trtlt 2017.

29. MJEPET-bE OEP BPI4JEqHOCTI4

29.1 @ep apnjegnocr Otryaruid@ tail@we a OtttaHdljdoo( odaBeea EaHKe Koju @ Mlepe no Oep Bpnleflfloctu Ha flouailbajyhev ruBoy, us nepuoAa
ynewo4

,Qro QuHaxcujcxe uuoeuHe Sanxe ujepr ce no Qep eprjegxocru xa xpaiy cBaKor rsejeurajxor neproAa. Hape4na ra6ena npyxa rHQoprr,laqraje o roMe KaKo
ce yrepfyje oep spujegHocr raKBe sunancujcre uMoBl4He (c noce6xurvr ocBproM xa xopur.uhexe rexHhKe BpeAHoBahba u yna3He no4arxe).

OffiaHcraicxa wnoBntal
Orxanoajo<e o6aBese

1) OuHaHcrjcKa ilMoBr,rHa
pacnonoxHBa 3a
npo4ajy (su4jern
HanoueHy 12)

2) MoHerapxo 3naro
(er4jerr Hanouexy 13)

31. geqeu6ep 2017.

,QyxHrrxe xaprrje og apnje4xocrr
xojurua ce rpryje Ha 6epsaua y
ApyrnM 3eMrbaMa:

. QpaHqycxa - 1.654.622 xurua4e KM

. Eenrria - 976.652 xnrua4e KM

. Fbeuaqxa - 732.285 xurua4a KM

. U.lnaxrja - 728.413 xurua4a KM

. Aycrprja -644.753 xrrua4e KM

. XonaxAuja - 565.017 xrrua4a KM

. Atanqa - 552.722 xurua4e KM

. Orscxa - 341.643 xuruage KM

. Cnosa.{xa - 5.964 xurua4e KM

flneuexrrr Meranh xojrua ce rpryje
Ha 6epsaua y Apyr[M 3eMrbaMa:

. Uleaiqapcra - 203.908 xuruaga KM

Oep epujegxocr Ha flaH

31. Aeqeu6ep 2016.

,Qyxxrsxe xapruje o4 eprje4Hocrr
xojurr,ta ce rpryje xa 6epsaua y
ApyruM 3eMrbaMa:

. opanqycxa - 1.136.535 xurua4a KM

. Senruja - 1.011.011 xrrua4a KM

. l-beura.rxa - 541.175 xrrua4a KM

. UJnaxrja - 900.412 xrruaga KM

. Aycrprja - 438.424 xrrua4e KM

. XonaxAuja-177.704 xurua4e KM

. lAtanuja - 585.423 xrrua4e KM

. Orncra -229.082 xrrua4e KM

. Cnoea.rxa - 6.063 xurua4e KM

flneveHrrr Meraflr4 xojnua ce rpryje Ha
6epsaua y ApyruM 3eMftaMa:

. Uleaiqapcxa - 2o5.1o2 xrrua4e KM

YcarnauleHe
qrjeHe

(nox4epucanr)
npocjeK KBora

Huao2 BuuJe yqecHrKa
KOJ1,1

npeAnaxy KBo
re qjeHoeHour

cepBilcy.

Hheo 1

l-lrjeHa xoja
KOTilpa Ha
AKThBHOM
rpx14r.ury.

Xulepapxnja
Oep

apuieAxocru

Texxuxe
BpoAHOBaba lr
Kftyrfixyna+0r

noAaqx
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29.

29.2

tlanc*eut: ;,s rl:n;ti:ucnicre .rri-*r*j-\':Xu*fir7rt#:r.2r*F,iltrt:iilr":X\F

M.EPEIbE <DEP BPt{Eflt-tOCTt4 (HACTABAK)

n Snraxo{oou o6aaesa Eaxxe xojr ce ne mjepe no Oep apnje4xocnr
neproA (aru sa xoje ce sa,xmjeea o6jaanrcarte Qep aprierubcru).

YxmagauaKM 31. geqeM6ap 207. 31. Aeqeu6ap 2016.

KlburosoAcf,BeHa Oep
BpuleAHocT BpHIeAHOCT

KlbxroBoAcTB€Ha @ep
BpT4oAHOCT BpHle4Hocr

OtiaHujd<a tf,roBna
Kpeguru u norpax<uBafta

- Crpaxa Banyra y roroBr4Hr4

- rQenosurr KoA t4Hocrpaxux 6aHara
- Cnpeqrjanna npaBa Byqeba y
Mef ynapo4noM MoHerapHou goH4y

Ynararca xoja ce Apx<e Ao Aocnujeha
- Vnararua xoja ce Apxe Ao 4ocnrjeha
- Ocrana ynaraFba

- Ocrana QuHaxcrjcxa aKr[Ba
tDwarcnja<eodaeese
cDuxaucujcxe o1aaeee gpxaHe no aMoprusoBaHoM
rpouKy;

- l-orog HoBaq y onrraqajy

-,flenosrrr 6aHaxa

- ,[enosnrr Bna4e n ocrannx AenoHeHara
- Ocrane QrHaHcrjcxe o6aeese

BAI#LIIIAHCIECTABKE

236.402 236.402

2.698.650 2.690.797

1.531 1.531

1.214.062 1.264.030

27.813 27.813

2.746 2.746

194.846 194.846

2.970.397 2.963.885

2.642 2.642

1.132.328 1.185.052

27.813 27.813

2.217 2.217

4.066.804 4.066.804

4.269.'t43 4.261.731

590.392 589.367

13.043 13.043

4.319.360

5.033.065

624.708
't0.510

4.319.360

5.021.274

623.244

10.510

Ylpaaa cMarpa Aa KFbhro.BoAcrBeHr r3Hocr4 crpaHe Banyre y roroBr,rHr4, cneq4anHux npaBa By$t-ba KoA
M_efyxapogHor MoHerapHor QoH4a, ocrane QrxaHcujcxe axrhae, roioeor HoBqa y onla[ajy r ocianrx Qraxaxcrjcxrai
o6aeesa npu3Harux y $rxaxcrajcxuu rsejeurajrMa oAroBopajy ruraxoaoj rpxruHoj 

-apraje4Hdcrra.

Ha 4aryue 31. 4eqeu6pa 2017. n 20'16. ro4rxe xaprrje o4 apnje4Hocrr pacnonoxrBe 3a npo4ajy yxruyvyjy n axquje
_E_aHxe sa uefyHapogxa nopaBHalba (BlS) y eprje4Hocrr oa27.803 xrrbaAe KM u axqrje SWIFT-a y eprje4Hocrr o4
10 xrrua4a KM vuja ce Qep aprje4Hocr He Moxe noy3AaHo yrBpAt4rnh crora ce eBhAeHrrpaJy no rpolrJKy.

<Dep eprje4nocr QrHaHcrjcKe rMoBhHe r QrHancujcrrx o6aeesa yKrbyeeHa rope y Kareroprje sa Huao 2 yrepfexa je y
cKnaAy ca onuJTenpxxeahexrM MoAenr4Ma npoqjeruuearua 6asnpannx Ha aHanr43r1 At4cKoHToBaHor HoBi{aHor roKa, ca
Al,lcKoHTHoM cronoM xao najsnavajav\nu ynazunM noAarKoM, a xoja oApaxaBa KpeAurHl,t px3t4K yroBopHe crpaHe.
EaHxa xopncrh At4cKoHrHy crony xoja npe4craBrla noHAepncalvl npocjex rauarnri cron'a Ha Aeno3rre npaBH[x
n[qa, 3a qrjeno 6aHxapcxo rpxt4ure y 6raX.

Saxra ao4r o4pefiene paqyH.e y crpaHrM Banyra.Ma Be3aHe ys cnopa3yMe rasruefy BJtaAa EocHe r Xepqeroerxe r
hHocrpaHux BnaAa r @uxancujcrux opraH[3aqrja Kaxo oBh paeyHr4 Hucy HtArtA aKT[Ba Hnrv nacn1a 6anxe, oHt4 Ht4cy
yKrlyyeHh y usejeuraj o QrHaHcrjcxou nonoxajy EaHxe.

Taxofiep, aaH6maHcHe craBKe caApxe AeBil3He paHyHe ApxaBHrx uHcrrryqrja r arenqnja, Kao h KoMepqrjanHrax
6anara, sa xoje SaHxa 4jenyje Kao areHr.
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30.

Hanai,,reue ys grwuaxculcNe rrri-*r-i.\r?##lt-?,i#I"F?fl-t#.tr=riyrTr":#]F

BA tELlnA tlCtE C TAil<E (m C TABAfiq

Bax6unarcHe craBKe ce cacroje o4:

Vxnrua4auaKM

Xapuje o4 apuje4xocru B cpeAcrBa rpefiux nnqa roja ce Apxe KoA l,tHocrpaHffi
6axaxa

,Qenosurr USAID-a
fienosrm xepe3uAeHara

,[enoerru Caajera urHncrapa 5rX
,Qenosuru Caejera uunucrapa SuX ua ocuoey cyx1ecuje
,Qenosuru Caajera uunucrapa SuX- cepBucupafte cnonnor gyra 5uX
,Qenosuru Caojera MuHncrapa SuX- 6yyer uncrury4uja SuX
Ocranu genosuru Caajera uuuucrapa duX
,Qenosrrr ocranr4x pe3rAeHara

,Qenosuru- neusuje us l$euaqxe
,Qenosurnu pavyuu 6axaxa
,[enosru pe3]rAeHara

l4naecrrqrjeBe3aHe ea xaprrje o4 aprje4uocrra -Arenqrja 3a ochrypalbe
4enosrra 6nX
l4neecnaqrje pe3ugeHara BesaHe sa xapruje oA epmje4nocrra

O6aeqse sa xaprlije o4 epraje4nocru la @eAcrBa rpehlo< nnla

31.geqeu6ap 31.geqeu6ap2017. 2016.

43.s66

2.825
2.825

28.785
4t

12.977
758

15.009
9.922

247
9.675

38.707

2.O34
2.034

43.566

356.294

2.539
2.539

20.941
39

7.943
874

12.085
7.131

375
6.756

28.O72

325.683
325.683

356.294

lanetmtUSAlD-a

Ha ocHoey Vroeopa o QnHaHoajcxoj nouofiu rasvrefy SocHe u XepqeroarHe r Cje4rarueHrx Aueprvxux ,Qpxaaa sa
$raHaHcrparse peKoHcrpyxqraje, oreopeHu cy noce6Hu KaMaroHocHr4 pagyHt/. SaHxa 3a HaBeAeHe pagyHe He
o6pavyHaaa KaMare n npoeusrje.

Itaecmyje peoilAarara BesaHe, sa xapnje o4 ap*/egxocru

EaHxa je ouoryhrna AreHqrjr 3a ocrrypabe Aeno3rra a y xaprraje o4 epuje4Hocrr
oreapajyhr paeyHe (roroarHcxu. paeyH 14 paqyH 3a x e Ha SaHky ia'RreHilaly sa
oclrypahbe Aeno3t4ra Socxe r Xepqeroerxe. Cee rpaxca ajy ce rasni:fy Arexqraje sa
ocilrypaFbe Aeno3Hra SocHe r XepqeroarHe r asset managera. SaHxa sa HaBeAeHe paeyHe He o6pavyHaea KaMare.

qnaxcrso 6ocxe u Xepqeroerue y MMO-y

Kao 4enoerrap 3a qnaHcreo SocHe u Xepqeroarane y MMO-y, SaHxa 4pxr MM<D-oae paeyHe 6poj 'l r 2 n ocurypaea
ycnyre qyBaba xaprrja o,.q eprje4noctnBnX xojr ce nsgajy sa noxprhe enaHcrBa y MMO-y h 3a-peorKyn o6deega.
SaHxa 4pxr SDR Kao Aro ceoje Qynrqrje ynparuarua AeBu3Hr4M pe3epBaMa. SaHxa 41enyje xao QucxanHr areHr y
rue ErX y FbeHrM oAHocrMa ca MMO-our, annnuje oAroBopHa 3a cpeAcrBa ta o6aeeee e'e3aH6 y3 enaHcrBo
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30.

Hanr:s,reue ys rsnua*cujrx* *"*ju*r,,it=:Xu|Xl,:"?r,*Y:""r22*t[tr'i.qiltrHF

BA tfi *lflAtfi f E C TABTG (l1A C TABA|Q

KoHconr4oeaHa nosuqrja xoja cnuje4r nprxaeyje caxeraK nosnqrja SocHe u Xepqeroarne xo4 MM<D-a:

Konanqu aua nos4ria qnaHcTBa 6odo u Xqqsawe y lvivlO-y
naganSL t@a2017. roAt te

V xurua4aua KM
AKTUBA
KBoTa 615.924
lpxarse SDR 1.529
O6pa.rvHara KaMara Ha aoxarue SDR 2
YKvnHo aKT[Ba 617.455

yrnaBHoM Hacrajy h3 peorKyna h

Yrynxo Ko{@r}raoBzlHa nosgtuhia - aKnABan nac[4Ba 1.s83.332 1.583.332
MMO-oa Pa'{VH e p'l (1.540 (1.540
MM<D-oe paevH C p2 (53 (53
Yrymo 6pyro nosn4aja ErIX y MMO-y - aKTuBau nacx4Ba 1.581.739 1.581.739

,(pxarue SDR, o6pavyHara KaMara Ha ApxaFbe SDR,JVMO-oB paeyH 6p. 1 r MM<D-oB paqyH 6p. 2 o4paxaeajy pavyxe
Koju ce Apxe y usejeurajy o grHancnjcxom nonoxajy Eanxe.

3a norp-e6e Kouconr4oeaue nosuquje SocHe u Xepqeroeraue y MMO-y, 6pyro nosuquiaBnX yaehaHa je sa MMO-oae
paeyHe 6pq1u2.
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lldCl,lBa
MMO-or
MMO-or

lnoMeHa I 540
53

xapruje oA Bpr4jeAHocrx
Pa.{vxt4 nnar[Bt4x rpoulKoBa

't.2u5. /3E
1.898

Anoxaunia SDR 373.656
1pa.{yHara xaMara xa anoxaquiy SDR
(VIT{O nacr8a
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?tancaaereysrfi nuarcujcxer"r;**'-i-\t![u*Xff ffi!5lr\2r*#tryrilE[ffHF

BAt#l,lflAt*ClE C TAilG (tlAC TABAK)

Kananugoeana rcaqga wauaaq 6oaa nXqqxene y lvlul0-y
na 4ax 3L gaq@a 20b. roAne

V xurua4aua KM
AKn4Ba
KBora 661.501
fipxarue SDR 2 641
O6pavyHara KaMara Ha apxarue SDR 1

YrynHo aKTrBa 6e+.143

npeMa MM@-y Koje yrnaBHoM

Vxynxo KoH@nuAoBaHa nostatlt4ia - aKTrBa il nacuBa 2.093.O73 2.093.073
MMO-oe paqyH 6p. 1 (1.654 (1.654
MMO-oB pa,{yH 6p. 2 (57 (57

Yfynrc 6pyro nosnquja EuX y MMO-y - aKrlrBa x nacilBa 2.091.362 2.091.362
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qEHTPAIHA EAHKA EOCHE l/ XEPTIETOBLIHE
tfanr;aeue ys rl:nnancufcxe usojeutritfe sa rogtuy Noja fe :;trt;pi.:.wrii i:i1. ;:r:t;r::t;{ipa 2017.

31. lotulAit ||1MTI{4ChCTEMUC|rcTEMSA lTOPABllAliA

V cxna,qy ca 3aKoHoM o l-leHrpannoj 6axqra SocHe n Xepqeroeuxe, SaHxa je o4roeopHa 3a ycnocraBrbabe r
oApxaBaFbe 4ouaher nnarHor c[creMa ]4 cr4creMa 3a nopaBHaFbe. 04 janyapa2001. roAt4He, SaHx-a je ycnocraB[na
ABa c]4creMa nopaBHaFba y qrJby o6es6jeferua e$uxacuor nopaBHaFba 4ouahrx urefy6aHxai:cxrx nnarHrx
rparcarqrja: crcreM 6pyro nopaeHaFba y peanHoM BpeMeHy (,,5nP8") t^>KnpoKnvpvxr (,,XK").

Kpegtmupwx

SIPB crcreu ouoryhaea yeecHrqrMa rj. EaHqr u fllaqeHlypaHxM KoMepqrjanHuvr 6aHxaua Aa BpuJe noje4rHavHa u
rpeHyrHa nopaBHaFba nnarHHx Hanora 24o6paBajyfin n sagyxyjyhr pavyH 3a nopaBHaFbe y 4orvrahoj eanytn orBopeH
xo4 EaHxe. Kpos XK crcreM SaHxa o6es6jefiyjiJ xnrapraHr 

-ychtjre 
xoje nporcrrvy no o*ioey h3BpulaBaba nflarHrx

Hanora no npt4Htlhny MynTtlnarepanHor Kn]4puHra.
Ceax[ yYecHhK nnarHrx cncreMa je 4yxan 4a npraje nopaBHaba nnarHrx Hanora uua o6es6rjefeHa cpe4craa Ha
paqyHy 3a nopaBHaFbe orBopeHoM xo4 6anxe r Mopa 3aAoBorbaBarr o4pefexe rexHilqKe saxrjeee.

Y cxna[y c.a ynoroM SaHxe xaro je 4eQraHrcflo_3axoHorrl o l-{enrpanHoj 6axqr 6ocne r XepqeroauHe, 6aHxa He curje
na 6nno.xoin HaeuH KpeArrvparn yqecH[Ke El-lPB r XK crcrerua c qrn6ru o6ds6jefrearua hrxera4nocl4 y cr4creMy Ha
6rno rojr HaerH.

Onqanemprcn<

V qrruy Ml4Ht4Mt43HpaFba onep€rl4BH.ot-pvsuKa yHylap 4ouaher nflarHor cl4creMa h cucreMa 3a nopaBHaFbe, u3Aara cy
onepauaua npaBt4na sa 5l-lPB r XK'cucreue (oja olipebyjy urHuuanHe craHAapAe crarypHocrra sa 6yHxrjracJiicailecucTeMa.

eAe crrypHocHe ujepe H KapaKreprcr[Ke.
r4M r-UrbeB[Ma r nonrrrKaMa. CrrypHocHu
cHuKa ce raxofe saxrrjeaa 4a nocje4yje

EaHxa je geQunncana cruegefie npoLleAype aa nopaBHaba y cnyvajy Henpe4arfien ux cnryatyja..

o flnaHosl,l l'l ujepe sa xenpegerfexe orryaquje: y cnyvajy npeKrAa y peAoBHoM eyHrquoHrcaFby nnarHor cr4creMa I
c[creMa 3a nopaBHatbe nnv HeKor Apyror Henpe4erfeHor 4orafaja, SaHra je 4eor,rHracana ujepe sa
Henpe4aufene crryaqrje xaxo 6r o6es6njegnna KoHTr4Hyt4rer y SyHxqr4oHrcaby noy3AaHhx, hcnpaBHnx 1a

3aKOHl4Tl4X nnarHilX rpaucaxqrja y nnarHoM cl4creMy ucvcreuy 3a nopaBHaFbe.

o Pesepgxarrcraquja:SanxajeocilMnprMapuenoraquje3anflarHechcreMe(EnPB, XKTaSWIFT),Haxojoj nocroje
peAyAaHrHl4 cncreuu (y cnyvajy na4aje4xor, npena3u ce Ha Apyrr chcreM Ha nprMapHoj noxaqrjra), ycnocraBrna
r SynxqraoHanaH DR (Disaster Recovery) cncreM aa noxatlujn l-naeHe 6auxe Peny6nrxe Cpncxe l-.leHrpanue
6anre Socne r XepqeroerHe Sarsa flyxa.

Vnpaea SaHxe cruarpa Aa clcreM nocje4yje AoBorbaH KanaqrTer 3a o.qpxaBaFbe noy3AaHor oneparilBHor paAa.

S2.,qOrAEAn4nOCtUElATt/tuilAtrSts ErilTABAt+A

Ha AaH 14. $e6pyapa2018. roAhHe Ao3HayeHa je 4pyra rpaHUJa no ocHoBy llpouupeHor apaHXMaHa (Extended Fund
Facility - EFF) ca MefynapoAHr4M MoHerapHuu QoH4orvr (MMO) Ha paeyH 6auxe y r3Hocy o4 '145.g29 xrruaga KM
(nporyapuje4xocr 63.413 xrarua4a SDR).

Ilmlf::.8P.:_1T^e.49!or h3Hoca sa peQyH4aqrajy MMQ-o_erx HaKHaAa sa o6es6jefieFbe cpeAcraBa 14 yMabeHe
rvrM(P-oBe HaKHaAe 3a ycnyre, yKynaH r3Hoc 3a pacno4ieny je 6uo 145.922 xr,rrua4e KM.

fgcl^qilena je rygpu:-ep npeua yo6rvajeuorrl ourjepy: 1/3 sa paryx Muxrcrapcrea OrHaHcria penv6nrxe Concxe ri.48.607 xrrlaAa KM n 213 sa pavyi oegeianHor ntaH'ra'crapcra a qiaaaculati. si.z1s inii"A;'kM.

VxynaH rsHoc t-[enoxynHor l1pou:rpeHor apaHxuana MMO-a sa 5rX je 443,O4TruunroHa SDR.

f1E.^:"-ll":fl91"..99ir"", y.neproAy rerraefy 31.4eqerra6pa 2017. ro+nae h AaryMa h3AaBaFba oenx erHancujcxuxr3BJeuJraja nuje 6nno 4orafiaja rojn 6n saxrrjeaanr ycxnafuearoei nnu koju' cy sHavajHra, anu ne saxrraj6aajyycxnafrearue.
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