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u o4o6p a aaru e roAr lr Fb r,4x Q ra H a Hczjc xrax ra: aj eLuraj a

lzl:ajeLuraj He3aBilcHor peBr3opa

CrpaHa

lzlsajeuraj o go6utu unu ry6mxy 5

lzlsajeLuraj o caeo6yxearHoi 4o6rarra 6

t4aajeLuraj o Qrnancrajcxonn noaoxajy 7

h:ejeuraj o nponjeHama y Kanrrany 8

lz1:ojeLlraj o HoBtlaHr,tM roKoBI,4Ma 10

HanomeHe y: $raHaHoajcxe raaejeLuraje 12 - 80

1 OcHoaHe rauSopnaaqraje

2 Ocuoea 3a nphnpeMy
3 3Havajue paqyHoBoAcrBeHe no,nurhRe

4 Hero HaMarHLl npvxoAr
5 Hero npuxoAh oA HaKHaAa n npoeutuja
6 Hero pea.nr43oBaHu 4o6rqra o4 npo4aje Sr,rHaHcrajcxe ilMoB!4He no $ep epr,rje4xocl,r

Hpo3 ocrany ceeo6yxearHy 4o6ur
7 Hero peant43oBaHu Ao6utlu o4 npo4aje Qrar-raHculcxe hMoBuHe pacnonolxuBe 3a npoAa1y

8 Hero go6u4u / (ry6uqul oA KypcHhx pa3rrq<a

9 Ocranu npuxoAr,r

10 Tpouxoar,r oco6rua
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14 flenoararr KoA r4HocrpaHux 6asaxa

15 Quuaucnjcxa hMoBr/Ha pacnonoxrlBa 3a npoAa1y

16 p,yxlnavxra r,lHcrpyMeHru no $ep eprje4Hocrr,r Kpo3 ocrany ceeo6yxeal-ry 4o6rr
17 Monerapno 3naro
18 Vnararua xoja ce Apxe Ao 4ocnrajeha
19 Ocrana uMoBr/Ha

20 HexperuuHe, onpeMa r Hemareprja.nHa ilMoBhHa

2L Ocranaynaraba
22 foroa HoBaqy onruu,ajy

23 flenozuru6auaxa
24 flenozutu Bnape u ocrantz'x AenoHeHara
25 Pesepeaqraje sa o6aeeae il rpotxHoee
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28 Pacno4jena go6uru
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O4roaopxocr ynpaBe x ynpaBHor oA6opa 3a npxnpeMy h oAo6paBaFbe roAhurbhx Qraxaxcrjcxrax.
h3Bjeurraja

Vnpaea je 4yxna 3a cBaKy $ranaHcnjcxy roAilHy nphnpeMhrr/r $rHaHcrajcxe r,r:ajeLuraje xojra npyxajy vcrvHtr n

ejepaH nptlxa3 SraHaHcrajcxor noroxaja LleHrparue 6aHxe SocHe u XepqeroauHe (,,5aHxe") re pe:ylrara FbeHor

noc.floBaFba !4 HoBqaHor roxa, y cxnaAy ca MelynapoAHr/M craHAapALlMa $raHaucr,ljcxor r:ajeuraBaFba (,,MCOl/")

xoje je o6jaaro Oa6op sa mefynapoAHe paqyHoBoAcrBeHe craHAapAe (,,OMPC"), re je o4roeopHa 3a aoferse
ogroeapajyht4x paL{yHoBoACrBeHr,lx eera4euqraja xoje y cBaKoM rpeHyrxy onoryhyjy npilnpeMaFbe $ruaHcujcxrx
rsajeLuraja. Vnpaaa ilMa onlury oAroBopHocr 3a noAy3rMaFbe Kopaxa xojra cy joj y pasyrulHoj njeplt AocrynHil HaKo

6u joj ovroryhulu ovyearue ilMoBI4He 5aHxe, re cnpeqaBaFbe il orKpl4BaFbe npeBap a t/1 ocrarnx HenpaBil,lHocrr.

Vnpaaxr o46op je o4roeopaH :a o4a6rp npAKnaAHVlx paqyHoBoAcrBeHtax nonvrula xoje cy y cxnaAy ca eaxehfirr^
3aKoHCKl4M :axrjeBrnna, a Vnpaaa je o4roaopHa 3a Fbr4xoBy Aoc/beAHy npl4MJeHy, AoHoueFbe pa3yMHl,ix 14

yejep,rur,rsr,rx npocyf raearsa ra npoL{JeHa, re npilnpeMaFbe $ruaucujcxrx rsajeuraja no Hatleny rpajnocla
noc,n oB a Fba.

Vnpaaa je 4yxHa no4xrjerra Ha o4o6paaarue Vnpasuonn o46opy roAxtuFbe $m-raHcrajcxe u:ejeuraje, a VnpaeHn

o46op o4o6pasa toAltxFbe QraHaHcurjcxe ra:ajeLuraje re ilx noAHocr llaplarueurapHoj cKynurrHtl Socue u

Xepqeroarue.

llpuloxeHu $uuaucujcxu ,r3BJetxra1rl npilKa3aHil Ha crpaHrllaMa oA 5 Ao 80 o4o6peHra cy oA crpaHe Vnpaeuor
o46opa 27. napta 20L9. rognue il rornllcaHil y FberoBo r4Me:

4p CeHa4 CoQl,rh

npe4cje4aea rz VnpaaHoJ o46opa

C

up E4rc Hoea,iesrh

pyKoBoArnaq O4leruerua 3a paqyHoBoAc u $uaancuje

frlt
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Ynpaaxou o46opy l-.[exrpanxe 6axxe 6ocxe r Xepqeroauxe

Mur.rrueue

lllsepurunu cuo peansujy npufloxeHux Quxaxcujcxr,rx rsajeuraja Llexrpanxe 6anxe 6ocne u

Xepqeroauxe (y Aaruert,t rexcry "6anxa") xoju ca4pxe rsejeuraj o Quxaxcujcxoru nonoxajy xa Aax 3'1.

4eqeu6ap 2018. roguxe u usajeuraj o Ao6uru unu ry6urxy, usejeunaj o caeo6yxearxoj go6uru,

u3BJeuJTaJ o npoMleHaMa y KanuTafly u l,l3BJelrJTal O HoBqaHuM ToKoBt4Ma 3a roAuHy KOJa Ce 3aBpuJaBa

Ha HaBeAeHU AaryM, KaO I nperneA 3Ha'{aJHnx paqyHoBoAcTBeHux nonrTurKa u HanoMeHa y3

Quxaxcujcxe usejeuraje.

['lo xaureu M]4rrrberby, npunoxeHu Quxarcujcru usajeurajra npraxasyjy Qep ra o6jercrraBHo, no cBl,rM

ruarepujanxo sxavajnunlt nurabuMa, Quxaxcujcxlr nonoxaj Llexrpanne 6axre Socne u Xepqeroeuxe ra

Aan 31. 4eqeu6ap 2018 ro4rxe, pe3ynrare beHor nocnoBat$a, u HoBqaHe roKoBe 3a roAuHy KoJa ce

3aBp[JJaBa Ha HaBeAeHu AaryM, y cKnaAy ca MelyxapogHr4M craHAapgunlta @uxancujcxor
r3BjeuJTaBatba.

Ocxoea 3a Mulrlrbebe

Cnpoaenu cuo peeusujy y cKnaAy ca Melynapo4Hr4M craHgapAuua peausuje (MCP). Haue

oAroBopHocrr4, npeMa HaBeAeHxM craHAapAuMa, AoAarHo cy onr4caHe y nacycy Ogroaopxocr

peBu3opa sa peersujy Qunaxcujcxux usajeuraja. Hegaaucxr,r cMo y oAHocy xa EaHxy, y cKnagy ca

Ko4excou eruKe 3a npoQecuoxanxe pavynoeofie Og6opa sa rvelyxapo4He craHAapAe eruKe sa

pavyxoaol;e (IESBA Kogexcorr,r) Kao u y cKnaAy ca eruqKuM 3axrjeBuMa KoJr4 cy peneBaHrHr4 sa HauJy

peauaujy Quuancujcrux usejeuraja Saxxe y Socxu u Xepqeroeunu, v vcnytunu cMo HalrJe er[qKe

o6aaese y cuaAy c€l rrdM sa>ojeeuua. Cuarpauo Aa cy peB[3opcKr4 AoKa3u KoJe cMo npuKynuflu

AoBorbHlr r o4roeapajyhu 3a np)Dxalbe ocHoBe 3a AaBabe HauJer MruJrbeba.

Ogroaopnocr Ynpaee u ynpaBHor o.q6opa 6anxe 3a StaHaHc]4jcKe u3Bjeuraje
Ynpaaa je oAroeopxa 3a cacraBrbabe u @ep npesenraqujy @unancujcrux rasjeuraja y cKnaAy ca

MelynapogxuM craHAapAr4Ma Qunaxcujcxor usajeuraaaba, u 3a oHe hHrepHe KoHrpone xoje Ynpaaa

oApeAu ga cy norpe6He sa ouoryhaBatte cacraBrbarsa Quxaxcrajcxux usajeuraja roju He caApxe

MaTepHJaflHO 3HaqalHe rpeuJKe HacTane ycjbeA npeBape un!{ rpeuJKe.

O 2019 Grant Thomton d o o Banja Luka Member of Grant Thornton lnternational Ltd 'l
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y cacraBrbaby Ol,lHaHclijcKtax x3Bjeruraja, ynpaBa je oAroBopHa 3a npoqieHy cnoco6Hocru 6aHKe Aa

HacraBr ca nocnoBarhe no BpeMeHcK,{ HeorpaH qeHoM nocnoeatby u o6jaeruuaalbe, aKo je

npxMlelbxBo, n!4Talba xoja ce oAHoce Ha HacraBaK nocroBaba x xopxuJTeEe paqyHoBoAcrBeHe

ocHoBe cTafl HocTu nocnoBalba.

ynpaBHx oA6op 6aHKe oAroBopaH je 3a HaArneAatbe npoqeca SfiHaHcujcKor x3BjeuraBalha 6aHKe.

O4roeopnocr peBt43opa 3a peB13r4jy Qraaxcrjcxux x3Bjeuraja

Haurx qlrbeBt,| cy Aa creKHeMo pa3yMHo yBiepebe o roMe jecy nI SuHaHcfijcKrl r,r3Bieufiaiu Kao

qjenxHa 6e3 3Ha,{ajHor norpeuJHor npuKa3a, 6[ao 360r npeBapa rx rpeLlaKa I Aa u3AaMo peB!,l3opcKx

u3Bjeuraj Koju yKrby,ryje Hau.re MluJrbebe. Pa3yMHo yBjepaBabeje BULUU HuBo yBjepaBarba, an H le

rapaHquja Aa he peBla3xja o6aBrbeHa y cMaay ca MCP yB[jex orKpurl4 MarepxjanHe rpeu(e (aaa oHe

nocroje. fpeuJ(e Mory,qa npo[3aDy l,3 (pt4MxHanHxx paArbu u rpeuaKa ]t cMarpajy c€ 3HaqajHuM axo

nojeauHaqHo unlr 36l,1pHo Mory yrvqarr,! Ha eKoHoMcKe oAnyKe Kopr,icHt/Ka AoHeceBe Ha ocHoBy

SuHaHclrjcxlax u3Bje[uraja.

Kao cacraBHx Ar,ro peersuje, o6asnexe y cKnaAy ca MCP, M!,r Kopt{crttlro npo$ecrioHartHo

npocy?lxBalbe u 3aApxaBaMo npooecxoHanHl4 c(enrrLllr3aM ToKoM nocrynKa peB[3xje. Mu raKotle:

t4AeHTU+!rKyeMo ,1 npoqietsyjeuo prsr,rxe 3HaqajHor norpellHor npu(asa SuHaHcxjc(fix
t13BjeLUTaja, 360r npeBape l4n!1 rpeuKe, 06r]14KyjeMo rl o6aBrbaMo peBla3uicxe nocrynKe Kao

peaKqljy Ha re pu3r,1(e u npra6aBrbaMo peBu3l4icKe AoKase xojr cy 4oeorunu ga npyxe ocHoBy 3a

HaLlJe M UJrberbe. Pu3hK HeorxprBaFba 3HagajHe Marep lanHe rpeuJKe (oja ie nocrbeA!.4qa npeBape

je Behx oA pr,r3t1Ka Hacranor ycjbeA rpeu.](e, jep npeBapa Moxe noApa3yMqeBarx Aocnyx,

(prrBorBopelhe, HaMjepHo r,l3ocraarbalbe, norpeuHe xHTepnperaquje, rflu 3ao6[naxebe

!rHTepHxx KoHTpona,

nocrxxeMo pa3yMujeBabe xHTepHux xoHTpona peneBaHTHttx 3a peBu3t Jy, y tltrjby Kpelpaba

peB 3ujcKxx npoqeAypa, (oje cy oAroBapajyhe y Aar[M oKonHocrxMa, anx He la y cBpry

u3paxaBalba Mrullberba o e+[(acHocrx urfiepH!4x xoHTpona EaH(e;

OqjelbyjeMo aAeKBarHocr xop!1rlheHt,|x paqyHoBoAcrBeHt1x nofltlrt!Ka, pa3yMHocrl,l

paLryBoBoAcrBeH x npoqjeHa u noBe3aHxx o6jeno4alhueaua xoje je crBopr,ifla ynpaBa;

3axrby,ryieMo o npxMjepeHocrx Kopr,l.lhetba paqyHoBoAcrBeHe ocHoBe 3acHo8aHe Ha BpeMeHc(oj

HeorpaBlrqeHocfl,r nocnoBarba ynpaBe x, TeMerbHo Ha np[6aBrbeHxM peBu3l,1jcKuM AoKa3[Ma,

3aKrbfryjeMo o roMe nocroju nri 3HaqalHa He,l3EjecHocr y Be3u ca AorabajuMa llnla ycnoB!4Ma Kojrl

Mory AoBecrx Ao 3HagalHe cyM6e y MoryhHocr SaHKe Aa Hacraar ca nocnoBalbeM- yKoauKo

3aKrby'{t Mo Aa nocroj 3HaqalHa Heu3BjecHocr, oa Hac ce 3axrjeBa, aa y cBoM peB[3opcKoM

[3BjeLurajy cKpeHeMo naxry o oauu o6jaBrbxBabuMa y OuHaHcxjcKuM x3Bjeujraj Ma, rla a(o

Ta(Ba o6jaBrbr,{Baba Hrcy a,qeKBarHa, Aa MoA OlKyjeMo Mxrlrbetbe. HaLUx 3axrbygqu cy

3acHoBaH[ Ha peBu3tlicKt4M ao(a3uMa Kojx cy npuKynrbeHI Ao aaHa !.{3pale peB[3opcKor

u3BjeuJraja. Nileiyfl,4M,6yAyhu Aolalaj!i I,|rr,r oKonHocrl4 Mory npoy3po(oBarx npecraHaK

nocnoBarba 6aHKe;

AajeMo oqjeHy onuJre npe3eHrallrje u caApxaja +xHaHclrjcK4x u3BleLuraja, yKrhy,ryjyhq I
o6jaBrbHBar6a, Kao u Aa nli OuHaHcujc(x x3BjeuJralx npeAcraErbajy rpaHcaKqlje x Aoraiaje Ha

HaerH Ha Kojr,i c€ nocruxe +ep npe3eHTaLuja.

@2019GranlThohtondoo Banja Loka Memb€r orcrant Ihomton lntemationalLtd 2
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Ocraapunu cMo KoMyHrrKaqujy ca Ynpaaruu oA6opou y Be3x ca, usuely ocraror, nflaHupaHuM

o6uuor,r rr BpeMeHoM o6aerbaba peBh3HJe ta 3HaqalHr4x pe3yflrara peauauje, yrruyvyjyhu 6uno xoje

3Haqa1He HeAocrarKe uHTepHe KoHTpone xoje cuo u4eHruQuxoaaflu y roKy HauJe peB[3r4je.

GrantThornto

Grant Thornton A.o.o.

6arsa llyra, 27. uapt 2019

OanauheHu peBil3op

Grant Thornton A.o.o.

Sarsa flyra, 27 uapt 2019

/ltrg' ,\

fu'*'!'::*'o*;
lu"tD

Kledian Kodra, Partner

Grant ThoTht'on sh. p. k.

O 2019 Grant Thomton d o o Banja Luka Member of Grant Thomlon lntemational Ltd 3

Tupaua, 27. uapr 2019
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UEHTPAfiHA SAHKA SOCHE i4 XEpUEt-08'4t-rr
ltitii')it(.:.ii.:i!) !.ilijcLLt!-t!ojii:lo;?oduHy iojo je:)ilgt)riiLin.i 31 de-tpt,a0y;r:20i,9

r43BJ ELTAJ O AO6hTt4 tLnn ny5VtTRy

3a ro4rxy xoja je 3aspLurna

31.4eqervr6pa

2018. 2017.Y xr.rua4ama KM

Hannarsr npvxoAr
Kauarur pacxoAll

HETO KAMATHInPt4xoiln

llpuxogu oA HaHHaAa v npoBv3qa
Pacxo4r oA HaKHaAa u npoauzuja

HEIO nPnXOAl4 OA HAKHMA r npOBt43l4JA

Hero pearr:oBaHr,i go6uqu o4 npo4aje $raHaHcrajcxe ilMoBt/He
no Sep eprje4uocrr Hpo3 ocrany ceeo6yxaarny po6ur
Hero pea,nu:oBaHr4 2o6ut1u o4 npo4aje $ruar.rcujcxe ilMoBt/He
pacno,noxnBe 3a n poAajy

Hero 4o6rar1n / (ry6u1\n) oA KypcHt4x pa3nilKa

Octanu npvxoAtt

onEPAT]4BHn nPnXOAtA

TpoLuxoeu oco6rua

A4rrnr H r crpar vBHtl vt ocr a rtt o n eparx B H t4 Tpoul Ko B t1

fl en p equja q uja u a rtopt u:a qr,rj a

ON EPAT]4 BH H TPOTX KOB14

O 14 HAHCI,IJCKH P E3y/ITAT n P rJ E P E3EP BAqhJA 3A Otl E Krl BAH E

KPEA]4THE ryEhTKE

Hero pesepaarlraje :a oqeKrBaHe KpeArrHe ry6nrxe

HErO AO514T 34 rOAilHy

HanomeHa

7

8

9

10

11

20

48.186

(24.3s3)
42.996

(21..o22)

23.793

1.7.209

(636)

21.974

15.834
(s62)

15.573

4.277

151

1..522

75.272

2.587
(s60)

1..549

46.316

(1e.034)

(8.2s0)

(2.426)

40.822

(1e.01e)

(7.s83)

(2.03s)

(2e.7to)

16.606

(28.637)

72.185

1.2 (8.17s)

8.431 12.185

HanomeHe Ha crpaHaMa o91,2 go 80 q/He cacraBH14 Ailo oBr,1x $vtaaacujcxux ra:ajeLuraja.
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1/3 BJ ELllTAJ O CBEOSyXBATH OJ AO6V1TI4

V xrrua4ama KM

HETO AO514T 3A rOAilHy

Ocraaa caeo6yxaarH a 4o6nt

Cmoexe xoje q unu xoje ce Mozy uoxuaduo npeuujemu y do6um
unu ey6umox:

<DruaHcrjcxa taMoBrHa pacnonoxrBa sa npo4ajy
Hero npovrjera y Sep spraje4Hocrra roKoM roAl/He
PexracrSrxaqraja y go6ut utu ry1urax

flyxHrvxr rHcrpyMeHrr no Qep apraje4Hocrr Kpo3 ocrany
caeo6yxaarxy 4o6rar
Hero npomjena y Sep aprje4Hocrr roKoM roAtlHe
Hero nponnjeHa y pe3epBarlr,rjama 3a oqeKilBaHe
HpeAilrHe ry6urxe
PexlaczQzxarlrja y po6v,t unu ry6utax

MouerapHo anaro
Hero npomjeHa y Sep aprje4uocrz roxoM roAt4He

YxynHo ocra.fla ceeo6yxaarHa Ao6w /(ry6rrax)

yKyn Ho cB Eo SyXBATH A AO6V1T I ( r-y6t 1TAK) 34 rOAh Hy

UEHTPAfiHA 6A'-iliA eCCHr 14 XrPU[fO&'4HI
tc ec:t,\uly xr:ja je .ifiaptiii.i.ta! :ii itt.it:ltli;;c; ,ii,)i,3

3a ro4nuy xoja je 3aBpuJxna

31.4eqervr6pa
2018. 2017.Hanomeua

15

7

16

1.2,32.1..1..

6

11

8.43L 12.185

(ls.8s0)
(2.s871

(L8.4771

(6.3e0)

7.301
(4.2771

(3.356)

6.138 (1.1e4)

5.138

2.772

(1.1s4)

(1e.571)

tL.203 (7.4861

HanorueHe Ha crpaHaMa o41-2 go 80,laFre cacraBHr4 At4o olt x Suaaacujcxux z:ejeLuraja.
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u[r"]TpA/]t,A 64r-1r{A SOC'It &4 XHPilflrCI3ilHr
r?ilt-iur;i itjt'xii Lt3Aj!':t,iiryiJ jti .;.: ;.)(.',)iit:l xrfi ie -l,t.tt:puiitrc :i1. ce:t..ervt(i1:{t 1Ci3.

1438J EIUTAJ O O14 HAHCI/JCKOM N OT OT{AJY

Ha 4aH
31.4eqervr6ap 31.AeqeM6ap

2018. 20t7.Vxrrua4ama KM

14MOBhHA

CrpaHa Banyra y roroBrHr,4

lenorutu KoA ,rHocrpasrx 6auaxa

Oruaucrjcxa hMoBilHa pacnoroxrlBa aa npo4ajy

!,yxuuvxr ilHcrpyMeHrra no $ep epraje4Hocrrz Kpo3 ocrany
ceeo6yxaaruy po6ut
Mouerapuo:raro
Cnequja.nua npaBa ByqeFba y MMO-y

Vrararsa xoja ce Apxe Ao 4ocnrajeha
Ocrala ilMoB14Ha

HexperHrHe r/ onpeMa

Hemareprjar Ha 14MoBr,,rH a

Ocrara ynaraFba

YKYNHO hMOBLIHA

O6ABE3E 14 KANilTM

OSABE3E

[oroe Hoaaq y onrrqajy

lenotutu 6auaxa

,[,eno:rru Bla4e v ocratvx AenoHeHara
Peaepsa4rje :a o6aae:e r/ rpotlKoBe
Ocra.ne o6aeese

YxynHo o6aeese

KANilTM
flo,rerHz Hannrall

Pe:epae

Yxynxo Kanhran

YKYN HO OSABE3E IA RANVT M

HanomeHa

13

1.4

15

16

1.1

29,34
1B

19

20

20

21.

274.099

2.91.1..448

8.225.439
209.996

2.236

10.554

44.6t1
1.342

27.81.3

236,402
2.698.6s0

6.202.0t1

203.908

1.531

1..21,4.062

11.656

45.465
1.072

21.813

77.707.604 10.642.630

22

23

24

25

26

4.150.6L4

5.s23.290
lo9.36l

r.259
3.221

4.319.360

s.033.065
624.708

1.650

L1..212

10387.157

25.000

694.841

9.989.995

25.000

621.635
27 719.U7 652.635

77.707.604

HanomeHe Ha crpaHaMa o91,2 po B0 qzHe cacraBH/ At4o oBt/tx $uaaacujcuux rzsajeruraja.

10.642.630
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UEHTPMHA EAHHA EOCHr 14 XEPUErOBrli"lE
<Duttttnct.tjct<t.t ulctjc:urnoju:;u;Lor)rrrr,v xtsjtt jt,: iospLlt.ira )i it::u,tu0isa )).i L

I43BJEIIJTAJ O NPOMJEHAMA Y KANTTMY

Yxrrua4ama KM

Ha 4aH 31. 4eqervr6a p 2017 . roArHe

VrrLlaj npr,rnnjeue MCOI/ 9 (HanomeHa 2 6. (q))

Ha 4ax 1, jaHyap 2018. ro4rxe -npenpaB.rbeHo

YxynHo ceeo6yxaarHa 4o611 3a roAhHy

Hero 4o611 3a roAtiHy (HanorvreHa 28)

Ocrana ceeo6yxaarH a go6ut
Hemo nepeo/lu3oaoHe HezomuBHe npoujeue
y Qep epujedHocmu dyxuuuxux xopmujo
od epujeduocmu
Hemo peonujoelHe no3umuaHe npomjene
y Qep epujedHocmu dyxuuuxux xopmujo od
epujeduocmu npeHeceHe y do6um unu ey6umox
Hemo uepeo/lujoeoHe no3umueHe npoutjene y
pesepeoqujoMo jo oqeKueoue xpedumue ey6umxe
so dyxuuuxe xopmuje od apujednocmu
Hemo peonu3oeoHe no3umuoHe nporajeue y
pesepeoqujoMo 30 oqeKUeoue xpedumue zy6umxe
npeHeceHe y do6um urtu zy6umox so dyxnuuxe
xopmuje od epujeduocmu
Hemo uepea/lu3oooHe no3umuoHe npoujene y Qep
epuje d uocm u MoHemo pHoe 3/1 o mo

Crarue Ha AaH 31.4eqem6ap 2018. roArHe

25.000 542.766 31.300
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93.120 (39.ss1) 627.63s 6s2.63s

141.,765 4.290 (93.120) 39.5s1 s6.009 s6.009

25.000 506.289 31.300 741,.765 4.290 683.644 708.644

8.431

8.431

(8.06s) 4.703

(8.06e) 4.703

6.138

6.138

11.203 11.203

8.431 8.431

2.t12 2.772

(6.j90)

(1_.67e)

- 7.301

(2.se8)

(6.jeo) (6.jeo)

(1.67e) (1_.67e)

7.301 7.301

- (2.se8) (2.se8)

6.138 6.138 6.138

25.000 514.720 31.300 133.696 8.993

Hanoanese Ha crpaHaMa ogl-2 po 80 ,{raHe cacraBHLr Avlo olnx Sntancnjcxux ra:ejeLuraja,

6.138 694.847 719.847



UEHTPMHA 6AHKA SOCHE 14 XEPUETOBhHE

Aui.irltit.u.f r:xtt t.fiti!(utrri';tjii .;i: itr.rr)iliry HOjt.t lc 30$i)t))itit0 ii. Deu,il.,ttj0r; )01.8.

l43BJE|.jJTAJ O nPOMJEHAMA y KAnhTAIly (HACTABAK)

Yxrrua4ama KM
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Ha 4aH 1. jaxyap 2017. rognae

Yxynxo ceeo6'gearu n (ry6waxl 3a roArHy

Hero 4o6Nr 3a roAkrHy

Oct a nu c aeo6yxaaru n (ry6m ax)

Hemo uepeanusoaoHe HezomuaHe npoujeue y fiep
epujeduocmu dywuuuxux xapmujo od epujeduocmu
Hemo peonuioolHe no3umuoHe npoujeue y fuep
epujeduocmu dyutuuuxux xopmujo od epujeduocmu
npeHeceHe y do6um unu zy6umox
Hemo uepeo/lu3oaoHe HezomueHe npoujeue y fuep
ep uj ed uocm u MoHe mo p Hoz 3n o mo

Pacno4le.na 4o6wn
Pacno4jena go6utu y ApiKaBH14 6yqier (HanorrneHa 28)

Crarue Ha AaH 31.4eqervr6ap20t7. roAhHe

537.892 31.300 71L.597 (38.3s7) 642.432 667.432

12.185

12.185

(L8.4771 (1.1e4) (7.4861 (7.486)

1_2.1.85 12.1.85

(1,e.671,) (ls.6tt)(1,8.477) (1.1e4)

(1.s.8e0)

(2 s87)

(1.1e4)

(7.311)

542.766 31.300 93.120 (3e.ss1)

(1_s.qeo) (1_s.qeo)

(2.s87) (2 s87)

(1.1e4) (1_.1e4)

(7.311) (7.311)

627.635 6s2.63s

Hanouese Ha crpaHaMa o91,2 go 80,{t,tHe cacraBHil Aho oBr4x $unancujcxux rsajeuraja.
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UTHTPA/-IHA 5AHKA EOCilE 11 XIpqErOBLlHr
ri>iit-irtr;('irit'i<Li i.i:l,e,i?iijitrilj.r jJ zi)OLi!.i\i xr;ju jc ::cepijjiirG -ji. ieueuCp* 2Ci8

I/3BJ E1IJTAJ O HOBI{AH]4M TOKOB]4 MA
3a ro4ruy xoja je 3aBpuxna

31.4eqertn6pa
2018. 2017.

Y xrrua4ama KM

HOBTTAH h TO KOB t4 OA On EpATh B Hl4X AKTI4 B HOCrl4

Hero 4o611 3a roAxHy

[lprlarofeHo:a:
KamarHe nphxoAe
KauarHe pacxoAe

Hero pe:epaaqraje sa oqeKLlBaHe KpeArrHe ry6rrxe
Hero pearu:oBaHe (go6rarxe) o4 npo4aje $uHaHcrajcxe ilMoBilHe
pacnoroxr4Be 3a npoAajy
Hero peanr:oBaHe (Ao6rarxe) o4 npo4aje AyxHr/LtKtlx t4HcrpyMeHara
no Qep eprje4Hocrr Kpo3 ocrany ceeo6yxaarHy go6ut
Hero (4o6r,rrxe) / ry6rarxe oA KypcHhx pa3nilHa

tlplrxo4e o4 4oHaqrja
Pe:epaarlraje ea o6aeeae il rpotxKoBe
Hero (4o6rarxe) oA oryf erua HeKperHrHa u onpeMe
tlprxo4 oA AyrBhAeHAx np/3Har y go6ut unu ry6wax
[en pequj a qnjy u araopt usaqujy

Hero Hoeqaxr roxoBl4 oA oneparhBHrx aKrilBHocnr npraje npomjeHa Ha

nocloenoj vlMoBnHA H o6aeesal a

flporujeHe Ha nocaoaxoj uMoBuHn H o6aseaa^ a

(tloaeharse) opo'{eHr1x Aeno3zra HoA r,lHocrpaHu x 6aHaxa npexo 3

MJeceL{a

(tloaeharue) AyxHririRr4x r4HcrpyMeHara no Sep eprje4Hocrrr xpo:
ocrany caeo6yxaart y po6ut
( l-loaeharue) $n Haucr,rjcxe uMoBr.4 He pacnonoxr4 Be sa n po4ajy
(tloaeharse) yraraFba xoja ce Aplxe Ao 4ocnrajeha
Cuarserue / (noaeharue) ocrale ,,tMoBr,,lHe

IoeehaFbe roroBor HoBLla y onl,rqajy
lloeehaFbe Aen03hra
( Cruaruerse) ocra,nilx o6aee:a
Vlcnnate no ocHoBy pe:epaarlr,rja :a o6aee:e n rporuKoBe
Han.naheHa KaMara

lhaheHa KaMara

Hero xoeaq oA oneparlBHrx axrhBHocrl4

HOB9AH H TO KOB 1,1 O/l 1,1 H B ECI]4 U14 OH 14X AKTh B HOCI]4

Itpunuau o4 npo4aje HeKperHHHa il onpeMe
KynoeuHe HeKperHilHa, onpeMe u Heruarepraja,rHe uMoBt4He
[lpzrurueua AVBUAeHAa
Hero Hoeaq oA rHBecrrit-luo+ux aKTrBHocn4

(70.L47) (10.4e3)

Q.zerl

HanotlneHa

4
4

1.2

9

25

9

20

8.431

(48.186)

24.393
8.175

12.185

(42.es6)
21..O22

(2.s87)

560
(132)

226
(43)

(763)

2.035

(4.217)

(1s1)

(144)

1222)
(3)

(s8e)

2.426

(641.2s3)

(729.2s1.)

1..221.

431.254
s80.668

(s66)
(16e)

60
(8.637)

(681.284)

(1.17s.7t4)
(6e.113)
(7.222)

252.556
802.663
(1.088)

( 187)

29
(10.471)

5

(1.e10)

s89

46
(3.100)

763
(1.315)
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UEHTPAIHA 5Ar"{KA 6OCHE 14 XEpl-{ErOBhHr
;j;i.tiiatfir'iit(:t<tt Li:lg.i?!urn()jLt .;fj Zi-)A!.itjv x1jrl jt :)ai6f)u'.iij0 :)i .Jt:ii::*i6iltt jCiS

I43BJErUTAJ O HOBqAHilM TOKOB]4MA (HACTABAK)

Vxrra4ama KM

H OB rlAH 14 TO XO B t4 OA O 14 HAH CVIJCKVIX A KTL1 B HOCrI

Pacno4jera 2o6utu y 4pxaaHr 6yr,rer

Hero uoeaq o4 QrHaucrjcxrx axrreuocrn

EQexrra npoujeHa y rcnpaBLlt4 aprje4Hocrr 3a oqeKilBaHe xpeAilrHe
ry6rrxe Ha HoBaLl ,4 HoBqaHe eKBilBa,neHTe

EQexl,r KypcHr,4x npomjeHa Ha HoBaq ta HoBeaHe exBtaBa.neHTe

Hero (cmaruerce) HoBqa r HoBr{aHrx eKBHBareHara

Hoeaq h HoBqaHh eKBt4Ba,neHrh Ha AaH 1. jaHyap

Hoaaq 14 HoBqaHh eKB,4Ba,neHrr Ha AaH 31. 4eqela6ap

Hanomexa

3a ro4rHy xoja je 3aBpu|rna
31.4eqervr6pa

2018. 2017.

(7.31.1.1 (8.431)
(7.311) (8.437)

336
187

(384.s24)

2.067.2U

(67e)

lsl7.797l

2.973.081

29 1.575.350 2.O57.2U

HanomeHe Ha crpaHaMa o91,2 go 80 qraHe cacraBHu Avlo oBt4x Sunancujcxux rasejeuraja.

1.1



1{}r:?AJlHA SAHKA EOCHr 14 XTpUETOB}IHE
i''ancntcrte y3,?tut;;t.t.it.iift !t)ttjtii.imctjt sri zi;di.tuy xr-,it-; ji )()eli.iit),!u 3.i. Cr,:iir:uLpl;20i8

HAN OM EH E Y3 O14 HAHC]4JCKE 1/3BJ ETIITAJ E

7. OCHOBHE l4HOOPMAtlt4JE

l-leHrpalHa 6auxa Socue r XepqeroarHe (,,Eanxa") je ocHoaaHa y cKnaAy ca 3aKoHoM o l-leHrpaluoj 6anqr,r Socue r
XepqeroanHe, xojr,r je ycaojrra llap.nameurapHa cKynrxrr,4ua Socse r Xepqerosrrie (,,BrX") 20. jyna L997. roguae,
car.nacHo Onurem oKBrpHoM cnopa3yMy 3a Mr4p y Soctr ta XeplleroB[Ht4.

SaHxa je noqe,na ca paAoM 11-. asrycra 1997. ro4r,rHe.

OcHoaHil \tlrbeln n 3aAaqv SaHxe jecy:

- Aa 4e$rHuLue, yceojra I,1 KoHTponhLue npoaofeFbe MoHerapHe no.nilT[He SraX nyreM [3AaBaFba Aomahe
Banyre (xoHaepla6rnHe MapKe unn "RM") y3 nyHo noxprhe y clo6o4Ho xouaeprr6rnHilM AeBL43Hr,4M

cpeACrBr/Ma;

- Aa Apx<v v ynpaB,rba cryx6eurm AeBil3HvrM pe3epBaMa SaHxe Ha cr4rypaH r npo$rra6n 
^aH 

Ha.lvll;
- Aa cnpoBoAh MoHerapHy nonvruKy y cKnaAy ca 3aKoHoM o l-leurpa.nHoj 6aHqn Socue r XepqeroauHe;
- Aa ycnocraBh t,i oApxaBa o4rooapajyhe n,narHe ra o6pavyHcxe crcreMe;
- Aa xoopAr4Hr.4pa 4jenarnocrr areuqrja aa 6aHxapcrBo HaAnelKHtx 3a u3AaBarse 6arxapcKr/x nrLleHLlr,i r,1

cynepar,rarajy 6aHa xa;

- Aa nphMa Aeno3ilre oA.qplxaBHLlx n )aBHVx rHcrrryqrja EuX u 4enoshre oA xoruepqrjalurx 6aHaxa;
- Aa r43AaJe nponilce 14 cMJepHr4lle 3a ocrBaphBarse 4jerarHocril EaHKe, y cxnaAy ca 3axoHorrn o LleHrpalHoj

6aa4u Socue u Xepqeroeuue;
- Aa yvecrayje y paAy rvrefyHapogHr/x opraH[3aqr,rja xoje paAe Ha javaruy QraHancrajcxe 14 eKoHoMcKe

cra6rrHocrta 3eM,rbe;

- Aa 3acryra 5rX y nnefynapoAHklM opraHr:aqrjaMa o nilraFbr/rMa MoHerapHe nonr4rklKe.

Hajeuuu oprau SaHxe je Vnpaarn oA6op xojr,r je HaAnexaH :a yrepfreaFbe MoHerapHe no.nr4rr4Ke 14 KoHrpony
FbeHor npoaoferua, opraHr3allhjy u crparerrjy Eauxe, y cKnaAy ca 3axoHon o l-leurparHoj 6aHqr SocHe r
XepqeroerHe.

Vnpasy SaHxe H14He ryBepHep il Br/LleryBepHepu, xoje rarrneHyje ryBepHep ys o4o6perse VnpasHor o46opa. Vnpaaa

oneparilBHo pyKoBoAr,4 noc.fl oBaFbeM 5auxe.

V cxra4y ca 3axoHorvt o l-J,eurparHoj 6auqn Socxe u XepqerosrHe ryBepHep, y: o4o6perue Vnpaauor oA6opa,
r,rvreHyje r,rraBHor t/HTepHor peBh30pa r rpr :amjeurxa.

SaHxa nocnyje npeKo LleHrparHor ypeAa, rpil rnaBHe je4ranraqe ca cje4rurem y Capajeey, Mocrapy rz 6aruoj l1yr1u w

geuje $unujale Spvxo u l1are, xoja je noA HaAreixnoLuhy lrasHe 6aHxe Peny6.nrxe Cpncxe l-l,eurpalue 6anxe
SocHe r Xepqeroarue Earua ,l-lyxa.

Cje4raure L{eurpanHor ypeAa SaHxe je y Capajeey, MapLlara f ma 6poj 25.
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u[ ]-lTpA,.l t-JA 6Af"i KA EOCH 5 14 XEPUE rOB !] ]-l E

inrirtpteue yl ty:i.trtr:sti:it.t(:.it)t:je:.:jl:ujt, ja.-l;(.)i1Hy xtlt; jt: 3o{}{)ilt'\.tta )1 dr:i;riub!:t; )0i8.

1. OCHOBHEI4HOOPMA|-I]4JE(HACTABAK)

Toxom 2011 , u 201-8. ro4rHe, yx,rsyvyjyhv u nepuoA Ao AaryMa z3AaBaFba oBor r/3Bjelxraja, vlauoee ynpaBHor

o46opa, Vnpaee, Kanqenapuje r.naBHor hHTepHor peBr43opa ur Pear:opcxor KoMl,4rera qilHe:

Vnpaaur oA6op

4p Cena4 Co$rrah

mp Auxrqa Kono6aprah

rvrp tlJepra$ Iy'coeilh

4p Henna.rr Hosaprh
nnp TpNeo Mapruxoerh

4p,rby6ra Lu a B.rra4yu rah

Vnpaaa

Ap CeuaA CoSruh

up Epua4rra Sajpoerah

4p Mra.nuqa laxuh
4p Pa4onrap Soxrah

nnp )Her nnanpa Pacny4rh
mp AHxrqa Ko,no6aprah

Kaxqenaprja ilaBHor xHrepHor peBx3opa

AHrra .Qyjmoar,rh

nnp E4nc Hosa,reeilh

Mapzqa 6ynuh

Asre,ra Me4rh
lacmrua Hoearrja

Crojauxa [J-Japoarah

Kpcrurua ToLuoeilh

Pearsopcxr KoMrrer

np Eneup 9u:mrh

4p Mura laqrah

Ap Cea.q Rpeco

Pa4omzp Penuja

2. OCHOBA3ANPhNPEMY

n pe4cje4a aajyh ra

q,naH

vnaH (o4 1. Hoeem6pa 2011.)

vrau (4o 31. oxro6pa 2017.)

H.NAH

q.flaH

ryBepHep

BilLleryBepHep

BhqeryBepHep (4o 15. jyna 2017. u op1.1.. aBrycra 2017 .)

Br,4qeryBepHep (oa 16. jyna 201.7.4o 10. aBrycra 2011.)

BilLleryBepHep (oA 1. jyna )017 .)

Br/LleryBepHep (ao 30. jyna2017.)

rraBHV r/HrepHh peBil3op (o924. oxro6pa 2011 .)

traBHV r,lHrepHra peBil3op (ao 30. cenrem6pa 2011 .)

:amjeHrx r.raBHor r,4HrepHoT peBh3opa (o.q 8. ler-lervr6pa 2017.)

:anjeurx r.[aBHor r/HrepHor peBh3opa (4o 30. Hoaem6pa 2017.)
:anjeHrx rraBHor r,rHrepHor peBr43opa (4o 10. aBrycra 201,8. u o4 18.

4erlervr6pa 2018.)

:amjeHrx t,naBHor r,,lHrepHor peB!43opa (o4 4. cenre r't6pa 2017 .)

:amjeuux r,naBHor t/HrepHor peBr3opa (Ao 21,. aBtycra 2017.)

v.nau (o4 1 cenrem6pa 2018.)
L{_naH

uraH (4o 31. aarycra 2018.)
q,[aH

2.7. l4ilaaa o ycxrafenocrr

Aunaucujcv,u r:ejeLurajr SaHxe nprnpeM.rbeHil cy y cKnaAy ca MefyHapoAHtjM craHAapALtMa $rHaucrjcxor
r:ajeruraaarsa (,,MCAL/1"), o6jaarueHVM oA crpaHe 046opa :a rvrelyr.rapoAHe paqyHoBoACrBeHe craHAapAe
(,,oMPC").
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qEHTPMHA sAHr{A 6OCilr il XEPUETO3L1HE
jiatnatrrit,:t<1 y: tiiu;r;utuiiti.: !!j.:1je;ilrytoj:: sa zoduuy xcjo je iuepLitLr!ru 3.i. dt:iicuSpo 2Ci,i.

2. OCHOBA 3A nPnnPEMy (HACTABAK)

2.2. OcHosa Mjepelba

Oar $ruaucrzjcxr rasajeLuraju cy np14npeM,rbeH14 Ha ocHoau nctopujcKot rpoluHa, ta3y3eB sa crue4ehe sHavajHe

CTABKC:

Craexa OcHoaa mjeperua

Oranancrjcxa ilMoBHHa no Qep Bpr/JeAHocr.l Kp03 ocrany cseo6yxaarny Ao6nt
(y nprarvrjenr o4 1. jaHyapa 2018.)
OraHaHcurjcxa uMoBVHa pacnonoxrlBa :a npo4ajy (y npr,rnjenra npraje 1. janyapa

2018.)

MoHerapuo:,naro

Qep apr,rje4nocr

$ep apuje4uocr

Qep apraje4uocr

llctopvtjcxu rpouaK je reHeparuo SopnrapaH Ha ocHoBy Qep apr,r1e4Hocril Aare HaKHaAe y 3aMJeHy 3a ilMoBr.rHy.

Oep epraje4uocr je rlr,rjeua xoja 6u 6una octaapena npo4ajoM vru nraheHa 3a npeHoc Hexe o6asege y pe4oeHoj

rpaHcaxqujn mefy rpxnu:HhM yqecH!4r-.r,r,1Ma Ha AaryM M1epeFba, He3aBilcHo oA rora Aa An Je oHa AhpeKrHo
BVAtbuBa unvl npo\ryeFbeHa HeHoM ApyroM MeroAoM BpeAHoBaFba. llprruxom npoqnjeruraarua Qep epuje4Hocrra

r4MoB!4He unn o6aeele, Sauxa y3rMa y o6srzp KapaKrepucrhKe ilMoBr4He unu o6aeese xojy 6utpxuunu yLrecHul-p4

y3enla y o6zup npvnvloM npoLi,JeFb14BaFba lbilxoBe qrjeHe Ha AaryM M1epeFba.

l-1ope4rora,3a norpe6e $uHaHcrjcxor r:ejeruraearua, mjeperua Sep sprajeA+ocrv cy Kareropr,l3oBaHa Ha Hueo1,,2
unn3y 3aBrcHocrh oA creneHa AocrynHocr,r yna3Hilx noAaraKa aa mjeperse $ep apr,rje4uocn4, Kao r eHavaja xojr
yta3Hvl noAaqrl uuajy Ha mjeperse Qep apraje4Hocr,i y 1jenuuu, HaKo c.nt,t1eAr:

o Vraguvr noAaqh Hraoa 1 cy (Heycxnabere) qrajeHe KoJe Korilpajy Ha aKrxBHhM rplKr4rurkiMa 3a ,lAeHrrqHy
r/MoBr,,rHy urN o6aae:y xoje cy Sauqr AocrynHe Ha AaryM M1epeFba;

o Vla:uu noAaLlx Hraoa 2 cy ynatav noAallr, ocr,rM KoA KorilpaHhx qrjeua yK/byqeHilx y Hraao 1,, xoju cy

AocrynHr,r 3a npeAMerHy t4MoBtAHy, oAHocHo o6aae:y, 6uno gupexrHo t AtA 14HAzpeKrHo; ,1

o Vla:Hu noAallr4 Hilgoa 3 cy y.na:Hr noAallr4 o npeAMerHoj uraoeuau, oAHocHo o6agesz xojr Hracy

AOCrynHr.

!,era,ruxrje o6jaee o njeperuy $ep eplrje4nocrr SuHaHcrjcxe umoenHe lr $rHaHcnjcxnx o6aae:a npr4Ka3aHe cy y
HanomeHra 33.

2.3. Kopruherue npocybrBalba r npoqieHa

flprnperrna Suaaucujcxux uaajeuraja y cHnaAy ca MCOlzl saxrujeea o4 Vnpaee xopru:herue npocyfrearsa,
npoqjeua n npernocraexu xoju yrrrry Ha rcKa3aHe il3Hoce r.rMoBr/He A o6aseea, xao ra o6jaa.rbzBaFbe v3+oca
noreuqnjalue ilMoBr/He ta o6ase:a xa rssjeLurajuu gatyrt, re oAroBapajyhe racxa:ane z3Hoce nprxoAa h pacxoAa

:a u:sjeu:rajHr nepro4. Craapnra tBHocv Mory ce pa3,nhKoBarr oA oBr/x npoq1eHa.

tlpoqf eHe v y3 tbvx Be3aHe npernocraBHe KoHrr,lHyr4paHo ce pa:marpajy. Vl:rujeue paeyHoBoACrBeHilx npoqjena
npH3Hajy ce y nepL4oAy y KoJeM Je npoqJeHa u3MLUeFbeHa yKont,lHo r43MjeHa yTl/lqe caMo Ha Taj nep14oA t4lu t4 y
nephoAy r:mjeue uy 6ygyhnr'a nep/oAr/Ma, axo r:najeHa yrnee t4 Ha rexyhr ra Ha 6y4yhe neproAe.

l/H$oprr,raqr,rje o npocylraaarur,rnaa HoprureH14M npil nphMJeHr paqyHoBoACrBeHilx notvrvla Kole cy !4Ma,ne

r-rajaehr,r ynrqaj Ha r3Hoce npr43Hare y BaHvrHrann $nHaHcrjcxrm r:ejeLurajrMa cy yK.rby\.reHe y HanomeHra 3.15.
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qEHTpAnHA 6AHKA BOCHE 14 XEPUEIOB]4HE
iicn*Mtrt{t ys tfuunoacujt.xr: t.t-z*jeiiirnup sa e,;iuriy xalo je )aeptiiuitu .}'.i.. ir:iat:u6y:a 2A1,3.

2. OCHOBA 3A npt4npEMy (HAC|-ABAK)

2.4. OyHxr-lronalHa h h3BjeuJrajHa aa.nyra

Qnnancujcxu rr:ajeLrraju SaHxe nprxa3aHr cy y 4pxaauoj Baryrn SocHe u Xepqeroarare xojy npeAcraB.rba
xoneeprr6rrHa MapKa (KM). Cee $uHarcrjcxe rau$oprvraL4aje cy 3aoKpyxeHe Ha aaj6nnxy xv;baAy (yxorraxo Hnje

4pyrav zje r-rase4eHo).

Cnyx6eun xypc KM npeMa eapy (EYP) o4pef eH je 3axouorvr o L.l,eHrparHoj 6aHqra Socne r XepqeroarHe y il3Hocy
1,95583 HM = 1 EUR. l-lpenaa 3axouy, Sarxa je AyxHa 4a 6es pecrpraxqraja xynyje ra npo4aje HM :a EUR, yHyrap
reprropuja SocHe r XepqeroeuHe, no 4eQuuilcaHoM Kypcy.

SaHqruo oneparhBHo npaBilro 3a il3AaBarue KM je o6jaaneno y Hanomenr,t 30.

2.5. Crax4ap4r, ryMaqelba r ramjexe nocrojehrx crirHAapAa Ha cHa3r y rexyhen nephoAy

Crue4ehr,r craHAapAil, rsrrnjeHe nocrojehrx craHAapAa ,1 ryMaLreFba, A3AaHV o4 OMPC, Ha cHa3il cy:a rexyhu
nephoA:

o MCOt4 9'. "Auaaucujcxtz uncrpyMeHTtl" (Ha cHa:r 3a roAr4uJFbe nepiloAe xojr novuruy Ha vnn Haxos 1.
jaHyapa 2018.),

o MCOlzl 15: "Ipraxo4r4 oAyroBopa c KynLlr4Ma" (ua cHa3r 3a roAta[!Fbe nepr4oAe HoJil noquFby Haviri HaHoH

1. janyapa 201.8.),

o IFRIC ryMaqeFbe 22 "fpancaxqraje y crpaHhM BanyraMa il aBaHCHo nraharue HaxHa4a" (Ha cHasr :a
roAr,4tuFbe nepr4oAe xoju novrrsy Ha vntt uaxos 1. jaHyapa 2018.),

o lzlsl jeHe il AonyHe MCOI/ 15: "[1pr,rxo4r/ oA yroBopa c xynllhMa" (Ha cua:r 3a roAr,ituFbe nepro4e xojr
noL.nlr-by Ha vnv Haxou 1. jaHyapa 2018.),

o 71:mjeHe,4 AonyHe MCOI/ 2: "lhaharuereMe.IbeHo Ha AuoHvrqama" -Knacu$raxaqr,rja r nnjeperue n,raharsa
TeMe.rbeHor Ha AV oHrlqaMa (Ha cua:r 3a roAr4rxFbe nepr4oAe xojr novraruy Hannv raxoH 1. janyapa 20L8.),

o l,'l:irnjexe h AonyHe MCOI/ 4: "Yroaopvt o ocrrypaFby" - l-lpr,rnjeHa MCOII 9: ,,@uaaucujcxu unctpymeHrr"
ca MCOlzl 4: ,,VroeopN o ocr,lrypaFby" (Ha cHa3h 3a roAr4ulbe nepiloAe xojra nouraruy Ha vtnv HaxoH 1.
jaHyapa 2018. nnn KaAa ce npBil nyr npu ujersyje MCOI/ 9:,, Qunaucujcxr,r rucrpynenu"),

o lz'l:mjeue il AonyHe MPC 40: "Ynaratta y HexperHilHe"- flpeuocr yrararsa y HeKperHLlHe (ua cra:r :a
roArlxFbe neprioAe xojr novrruy Ha vnv uaxoH 1. janyapa 2018.),

o L[rxryc roAilu.l-bhx no6o.ruuarua MCOlzl-oaa 201.4.-201.6.- TlarujeHe fi AonyHe MCOt/ 1: "t1paa nprmjeHa
Mefyxapo4Hrlx craHAap4a $rHaHcrjcxor r:ejeuraBaFba" r,r MPC 28'. "Ynaratra y npilApyu{eHe cy6jexre n
:aje4Hrvxe no4yxaate" (ua cHa:ur 3a roAr4lrFbe neproAe xojr novrrsy Ha vnv uaxou 1. jar-ryapa 2018.).

[lpttmjeHa oBrx craHAap4a, ra:njeHa il ryMaqeFba HeMa:HavajaH yrrarlaj ua SrHaHcrjcxe r:sjeLuraje Sanxe y
rexyhenn nepiloAy, ocNrvr MCOIy' 9. Brue rau$oprvraqnja o eSexrunna nprnnjeue MCOI/ 9 je 4aro y HacraBKy.
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2.

2.6.

u5ilTPAfir{A BA'-.tKA EOCH[ 
'4 

XEPUE|SAfii.rI

ocHoBA 3A nPrnPEMy (HACTABAK)

l-1 pomjeHe paqyHoBoAcrlelux nonnrnr.a

04 1. jaHyapa 2018. EaHxa je yclojt/tta MCOI/ 9: "Qnnancujcxra rrcrpyMeHrLt" il npoMilJeHhna paqyHoBoAcrBeHy

nott4rttty HoJa ce oAHocr/ Ha paqyHoBoAcrBeHil rperMaH MoHerapHor 3nara. IperneA npoMJeHa paL{yHoBoACTBeHilx

notvrv(a AaTJe y HacraBHy:

(a) MCOl,4 9: "Ouuaucraicxr raHcrpvrvreulz" (MCOly' 9)

SaHxa je npurrujetuna MCOI/ 9 xaxo je o6jaeruen oA crpaHe OMPC y jyny 201,4. roA!4He, ca AaryMoM npelacxa 1.
jauyap 2018. ro4rue, [Jro je pe:ynrraparo npomjeHaMa paqyHoBoAcrBeHilx notnrvxa u ycxnal1uaaFbeM ,43Hoca

nperxoAHo npil3Harilx y $raHaucrajcxram r:ejeLurajrma. Oaaj craH4ap4:anjeruyje MPC 39: "Ouuancvtjcxu
uHCrpyMeHrkl: [lpuauaaarue ra mjeperue" (MPC 39) l-lpramjer-ra MCOt/ 9 pesynlzpana je nporrnjeuaua
paqyHoBoACrBeHtax torvrvl<a 6aHxe :a npr43HaBaFbe, xnacuSuxarlrajy, njeperue il yMaFbeFbe Qu naHcr,rjcxe ilMoBilHe.
K,rraoaQrzxaqraja ra mjeperue $n Haucrzjcxhx o6aee:a ce Hr4cy MilJeFba,re.

Haxo je AonylxreHo rpaH3Ll-llroHr,rvr o4peg6aMa no MCOI/-y 9, SaHxa je r,rsa6pana Aa He npenpaB,rba ynopeAHe
ran$opnaqrtje. 36or rsa6paHor rpaH3r4r-1/oHor MeroAa 6aHxe, ynopeAHe ran$opmaqraje y oarau $rHaHcrjcxr,lrrn
nsajeLurajrua yrnaBHoM Ht4cy npenpaB.rbaHe ga 6u ce nprjKa3ao yrr,rrlaj FberoBhx :axrjeea. Caa ycx,nafuearua
HFbhroBoAcreeunx eprjeAHocr4 $rauauczjcxe ilMoBr/He Ha AaryM npenacKa npr/3Hara cy Ha noqeTHoM craFby
reHepanHilx pe3epBil (:a4pxar-re go6utu),{ pe3epBaMa Sep apuje4Hocrr rexyher nepiloAa.

tlyHrz yruqaj npramjeHe craHAapAa 4ar je y HacraBKy:

(u) RnacuSnxaqraja ul mjeperue Qrauaucrajcxe ilMoBr,4He u Sunaucujcxr4x o6asega Ha AaryM noqerHe npznnjeue
MCOLr9

C.rue4eha ra6e.la u nparehe HanoMeHe npraxa:yjy ycxlafersa npso6rrHrx x,nacr$rxaqraja no MPC-y 39 il Hoerx
xlacr$laxaqraja no MCOlzl-y 9:a caaxy x,nacy $zHaHcr,rjcxe LlMoBr,lHe ra Sr,rnaHcrajcxrzx o6aae:a Sauxe ua 4at 1.
jaHyap 2018. ro4rHe.3a araLUe raH$opmarlraja o cneqra$uyHv1M paqyHoBoACrBeHr,tM nonurvlaMa no MC0lzl-y 9 xoje
cy nprmjerueHe y rexyhem nepiloAy avtgletu Hanomeny 3.2.
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2. OCHOBA 34 nPhnPEMy (HACTABAK)

2.6. l-lpomjer-re par{yHoBoAcrBeHrx no,nilrrxa (HacraBaK)

Yxrrua4ama KM

1. jauyap 2018.

Kareropnja
mjepera

Kareroprja
mjeperua

Krurroao4creeHa Krurroeo4craeHa

aprje4xocr eprje4Hocr
Oruarcrjcxa rMoB14Ha no MPC-y 39 no MCOIU1-y 9 no MPC-y 39 no MCOlzl-y 9

CrpaHa Banyra y roroBr,1Hr,1

,[,eno:rrr RoA r,1 Hocrpa Hilx

6a Haxa

CnequjarHa npaBa BylreFba y

MMO-y

[yxHrvxe xaprrje o4
BpilJeAHOCrTr

lyxHzvxe xaprrje o4
BpilJeAHocrLl

BlacHrqxe xaprrje o4
Bp14leAHocI4

Ocra.na $raHaucrjcxa 14MoBr/ H a

Kpegnu u

n oTpa xh Ba Fba

Kpe4utu n

noTpalx14Balba

Npepmu u

IoTpax(il BaFba

Pacnoloxrao:a
npoAaJy

flpxauo 4o
4ocnr,rjeha

AmoprusoaaHil TpouaH

AmopruaoaaHil Tpo[xaK

AmoprusoeaHI Tpo[xaK

Oep apuje4Hocr Kpo3

ocrary caeo6yxsaruy

Ao6ut
Oep eprje4uocr Hpo3

ocrany caeo6yxoaruy

Ao6ut

Oep eprje4rocr Kpo3

Pacno,noxrso:a ocranycseo6yxearHy
npo4ajy po6ut - Heono3rB n:6op

Npe4utu u

norpalHilBaFba Amopru:oBaH14 Tpo[uaH

236.402

2.698.650

1.531

6.202.01L

1,.21.4.062

21.81.3

2.128

236.402

2.691.015

1.531

6.202.011.

1..271..786

21.81.3

2.698

YKYN HO O14 HAHCI4JCKA 1/ MOBl/ HA 10.383.2s7 10.439.316

V xn,rua4ama KM

1. janyap 2018.

Oruaxcnjcxe o6aBe3e

Kareroprja
mjeperca

Hareroprja Krurroao4creeHa Krurroeo4creeHa
Mjepelba aprje4Hocr

no MPC-y 39 no MCOh-y 9 no MPC-y 39
aprje4Hocr

no MCOh-y 9

loroa uoeaq y onrrqajy
lenozuru 6aHaxa

leno:zrz Bra4e n ocratttx
AenoHeHaTa

Amoprn:oaaHn
TooLj.JaK Amopru:oaaHhrpouaK

Annoprr:oaaHr Altroprz:oaaH14 TpouaH
Anoprr:oaaHr

TpouaK Alnoprr:oeaHil TpotxaH

4.319.360
s.033.065

624.708

4.319.360
s.033.06s

6)4.708
Ocra,ne $rrancrajcxe o6aee:e Amoprz:oeaHr Auoprr:oaaHil rporuaH 10.510 10.510

9.987.643YKYN HO OI/ HAHC]4JCKE OSAB E3E 9.987.543
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uIHTPAT]ttA 5AtlKA 6OCHt X XIPUTTOBLIHE

2. OCHOBA 3A nPilnPEMy (HAC|-ABAK)

2.6. l-lporvrjene paqyHoBoAcrBeHrx no,nt4rlKa (HacraBaK)

(r,tr) VcxraleFbe il3Hoca Sr,rHaHcrjcxe ,4MoBr,lHe y rz:ajeurajy o $ranaHcrzjcKoM no.noxajy us MPC-a 39 no MCOI/-y 9

Sanxa je v3Bpunna Aera,rbHy a+anvay noc.floBHt4x MoAera 3a ynpaB.rbarue $uHaHczjcxom rmoanHoM t/ aHanz3y
Fbt4xoBr,tx HapaHTepilcl,4Ka HoBrraHilx roKoBa no MCOh 9. 3a erLue raH$omaqvtja o noc/toBHLtM MoAenilMa, BVAlerv
HanomeHy 3.2.2.1.

Crue4eha ta6eta 4aje nprzxas ycx,naf erua HFbilroBoACrBeHr4x

xareropuje mjeperua no MPC-y 39 y Hosy xareroprjy mjeperua
2018. ro4raue:

Krsrroeo4craeua
V xr.rua4ama KM aprje4nocr

no MPC-y 39
Ha AaH

31.4eqem6ap

aprzje4Hocrr SrzHaHczjcxe r4MoBr,lHe z3 nperxoAHe
npz,nr{HoM npe.racxa Ha MCOI/ 9 Ha 4aH 1. jauyap

Krcrroeo4craeHa

eprje4nocr
no MCOI4-y 9

floHoaHo
Ha AaH

1. jaHyap

2018.PeQ 20t7. PexracrSrxar-p,rje Mjepebe

OruaHcrjcxa rMoBhHa

CrpaHa Banyru y roroBt4Ht4

flo.{elrHo craFbe no MPC-y 39
il 3aH.rbyqHo craFbe no MCOI/-y 9 236.402 236.402

,0,enoarrr KoA 14HocrpaHxx 6aHaKa

lo,lerHo craFbe no MPC-y 39
IoHoaHo mjeperse: lzlcnpaexa

Bpl4leAHocTr,l 3a oqeHhBaHe

HpeArzrHe ry6nrxe
3axn,yvHo craFbe no MCOlzl-y 9

2.698.650

(1.63s)

2.698.650

(1.63s)

2.691.01s

CneqrjarHa npaBa B!^{e}ba

y MMO-y
loverno craFbe no MPC-y 39

lloHoeuo najeperse: lzlcnpasxa

Bpl/l eAHocTr/ 3a oLieHr,l BaHe

KpeAurHe ry6rrxe
3axruy'rHo craFbe no MC,,l-y 9

1.531 1.531

1.531

Ocrana QrHanoajcxa hMoBrHa

loqerHo craFbe no MPC-y 39
lloHoaHo mjeperse: lzlcnpaexa

BpilJeAHOcrrl 3a OeeKilBaHe

HpeAilrHe ry6rrxe
3ax,ruyvHo craFbe no MCOlzl-y 9

2.128

(30)

2.128

(30)

2.698
VxynHo $r,lraHcrjcxa rmoerHa xoja
ce MJepil no aMopTt43oBaHoM

rporxxy 2.939.311 - (1.665) 2.937.646

Cee x,race Sr,rHaHcrajcxe ilMoBLlHe Aare y nperxoAHoJ
xlacrSrxaqzje xao "xpe,qtrru il norpaxhBarua" no MPC-y
no MCOZ-y 9 Ha 4aH 1. jaHyap 2018. ro4raHe.

ta6enu pexlacraQuxoBaHe

39 y QraHaHcujcxy unoauay
Cy 1,13 FbrlXoBe np€TXOAHe

no aMopTr/30BaHoM TpotxKy
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2.

2.6.

Ll[i{TTAIF{A 6Al"XK,q EOCHI M XEPqETO&kiH[

llcnc:rvi,.:ttt:y; t{:it;tctil-i.tift{: !.t.?tJj(!.i)rtuj::::.io;,::;i:;tiy tt;jc jt }gepLiti.,tr'ta }'.1.. c}r:i.lr-u0po 20i8

ocHoBA 3A nPhnPEMy (HACTABAK)

flporvrjeHe paqyHoBoAcrBeHr4x no,Ir4rrKa (HacraBaK)

Yxrrua4ama KM

Krurroao4craeHa
aprje4Hocr

no MPC-y 39
Ha AaH

31.4er-1ervr6ap lloxoeHo

Krcrroao4craeHa
aprje4nocr

no MCOI/-y 9

Ha AaH
1. jaxyap

2018.Oruaxcrjcxa rMoBuHa PeQ 2077. Pex.rracrQrxaqraje anjeperue

Ynararua xoja ce 4pxe
4o 4ocnrjeha no MPC-y 39

flo.rerHo craFbe no MPC-y 39

K,rracraQuxarlraja y:

.[,yxHrzvxe 14HcrpyMeHre

no $ep eprje4Hocrr
Hpo3 ocrany ceeo6yxaaruy go6ut
3ax.ruyuuo craFbe no MCOkI-y 9

1..21.4.062 (1..21.4.062)

A 1,.21,4.062 51.124
1..21.4.062 51.124

1.2t1.186
1..27r.786

OrHaHcrjcxa hMoBHHa

pacnonoxIBa

sa npo4ajy no MPC-y 39

ilo,{erHo craFbe no MPC-y 39

Hracra$r,rxaL4vtja y:

.[,yxHuv xe r,r HCTpyMeHTe no

Sep apraje4Hocrlr Kpo3 ocrany
caeo6yxearuy go6ut
BracHrqxe ilHCTpyMeHTe no $ep
BphleAHocr4 Kpo3 ocrany
caeo6yxaarry po6ut
3axruyvuo craFbe no MCOIzI-y 9

6.229.884 (6.229.884)

6.202.01L

21.81.3

6.)29.884

6.202.O11

21.81.3

6.229.884

Vxynxo ynaralba xoja ce Apxe Ao
Aocnrjeha no MPC-y 39 7.21.4.062 17.21.4.062l.

Vxynuo QrHaHcrjcxa nMoBtaHa

pacnonolKr4Ba ea npo4ajy no

MPC-y 39 6.229.884 (6.229.8u)

Vxyn xo Qu Haxoajcxa Anoa ua
xoja ce mjepr no Qep eprje4Hocnr
Kpo3 ocrary caeo6yxearHy 4o6nr
no MCOl4-y 9 7.443.946 57.724 7.50t.670
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2. OCHOBA 3A nPhnPEMv (HACTABAK)

2.6. llporvrjeHe paqyHoBoAcrBeHtax nolrrxKa (HacraBaK)

[lprarvrjeHa paqyHoBoACrBeHhx notvrvla Sauxe pe:yarvpanaje pex,rracra$urxaqrjama o6jaLurseHrm y HacraBKy:

(A) lrao AyxHnr{Klrx xaprraja o4 eprje4Hocrr npso6rruo cy 6unvt xlacuSrxoeaHil Kao ApxaHil 4o 4ocnrajeha no

MPC-y 39. SaHxa je pexnacra$HHoBa.na cBe AyxHLlexe xaprraje o4 apuje4uocr/ y AyxHr4rrxe hHcrpyMeHre xojr ce

HaHHaAHo njepe no $ep apr,rje4Hocrrl Kpo3 ocrany caeo6yxearHy go6ut no MCOlzl-y 9. Sanxa cMarpa Aa ce oBe

Ayx(Hr/qKe xapTilJe oA Bpr,4JeAHocr14 Apxe y oHBr/py noc.noBHor MoAena qv)v ce qu.rb ocrEapyje npilHyn.rbaFbeM

yroBopHr,4x HoB\iaHr/x ToKoBa z npoAa.joM.

(5) Aro AylHHt4qKhx xaprraja o4 eprje4Hocru npao6rrao cy 6unu xracr$rxoaaHh Kao pacno.noxilBra :a npo4ajy no

MPC-y 39. Sanxa je pexnacraSuKoBa.na ose xaprrje o4 spraje4Hocrvy Ay>+<HVqKe rHcrpyMeure xoju ce HaKHaAHo

mjepe no Qep epr,rjegnocr!4 Kpo3 ocrany caeo6yxaarHy go6w no MCOlzl-y 9. SaHxa cMarpa Aa ce oBe AyxHt4qKe
xaprHJe oA BpilJeAHocl,1 AplHe y oKE14py nocroBHor MoAena en)n ce Llz.rb ocrBapyje nprKyn/baFbeM ytoBopHl,4x

HOBqaHilx roKoBa il npoAaJoM.

(tl) 3a anaoruvxe xaprrje o4 epraje4nocrr xoje cy 6une xlacuQrxoaaHe Kao pacnonoxriBe:a npo4ajy no MPC-y

39, SaHxa je Hanpaaula Heono3rlBr4 ut6op xaxo 6r HaHHaAHe nponjeHe $ep epraje4Hocrn vicla3ana Kpo3 ocrany
caeo6yxaaruy go6ut rpeMa MCOZ-y 9. BracHz,{xe xaprlrje o4 aprje4Hocrr SaHxe nemajy aKnlBHo rpx{rr.ure 14

noqerHo cy npr3Hare no rporuKy (er4lerra HanomeHy 3.2.2.1,. r,r Hanorvreny 21).

(uuu)Ycxna\ehbe craFba ilcnpaBKe apltje4uocrr no MPC-y 39 ca racnpaBKaMa aprje4Hocrv 3a oqexilBaHe HpeAr4rHe

ry6rrxe no MCOtzl-y 9 :a $raHaHczjcxy umoarHy:

YxrruaAama KM

[4cnpaaxa

BprjeAHocrh 3a

[,lcnpaexa

aprje4Hocrr no

MPC-y 39
Ha 4aH 31.

600

OqEKHBAHC

KpeArrHe ry6rrxe
no MCOh-y 9

floHoaHo Ha AaH 1. janyap
Kareroprlja rujeperua AeqeM6ap 2017. Pexnacr0raxar+,rja mjeperue 2018.

Kpe4rnr r norpax{rBarsa (MPC 39)/ OrairaHcrjcxa rmoarHa no aMopl43oBaHoM rporxxy (MCO14 9)

!,eno:rru KoA rHocrpaHux 6aHaxa

Cnerlr,rjarua npaBa ByqeFba y MMO-y

Ocrana $uuaHcvtjcxa 14MoBhHa

H,racra$raxaqraja y:

ly'cnpasxy apnje4Hocru no MCOlzl-y 9

(600)

600

1.63s

30

1.635

30

600

YxynHo

Yaararua xoja ce Apx(e Ao 4ocnrjeha
caeo6,gearHy 4o6rar (MCO14 9)

lyxHrvxe xaprrje o4 apuje4Hocrr,r

OrHaHcrjcxa rMoBxHa no Qep

600

(MPC 3e) /
1.665

aprje4uocrr

804

2.265

Kpo3 ocrany

804

Yxynxo
OrHaxcrjcxa vuoenHa pacnonolKrBa 3a

ocrany ceeo6yxearHy Ao6w (MCOI/ 9)

flyxr-ru vxe xapruje o4 epuje4Hocrr

npo4ajy (MPC 39) f Qnnaacnjcxa
804

hMoBrHa no Qep

804
Bpr4JeAHOcrr Kpo3

3.486 3.486

Yxynuo 3.486 3.486

Yxyn Ho HcnpaBKa eprje4Hocrr 600 5.955
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2. OCHOBA 3A nPnnPEMy (HACTABAK)

2.6. l-lpomjexe par{yHoBo4crBeHlxno,nrrlKa (HacraBaK)

Tlcnpaexa apnje4Hocrr no MPC-y 39 y zauocy o4 600 xt/r6aAa KM o4nocrz ce Ha norpaxilBaFbe Be3aHo:a xpafy
l,l3BpueHy oA crpaHe c.nyx6eHrxa y rpe3opy 6arquHe [raeHe je4raHr,rrle y Capajeey, xoja je orKpilBeHa 8.

4eqem6pa 20L4. ropule. SaHxa je yuarurra apuje4uocr oBor norpaxzBaFba y yxynHoM r43Hocy.

Braue r,rH$opmaqrzja o njeperuy oqeHLlBaHLrx RpeAr4rHr4x ry6maxa no MCOt/-y 9 je 4aro y Hanomexra 32.1.

(6) Mouerapuo Eraro

Sauxa je npeilcn,4rana csojy pavyr-roBoAcrBeHy notvlrvly 3a MoHerapHo 3.[aro h npoMt4e+Vlna paqyHoBoAcrBeHr,l

rperMaH MoHerapHot 3,nara, ca npumjenon o4 1. janyapa 2018. roAr/He. [lponjeHa paeyHoBoAcrBeHe no,nririlKe 3a

MoHerapHo :,raro je nprmrjerseHa npocneKrL4BHo HaKo je 4onyLurero 4eQraur,rqrajonn ,,Heu:sop,1btABo" y MPC-y 8, a

xoja ce oAHoch ua :axrjea o uoryhHocrr yrapfraarua nocrojarua npernocraBKLt o roMe xaxse 6u 6u,ne Haujepe
SaHxe sa MoHerapHo 3naro y nperxoAHoM nepzoAy 3a perpocnexTrBHy nprznjeHy. 3a eilLUe ran$opruarlraja o
paqyHoBoAcreeHoj norvrv\v 3a MoHerapHo 3.naro auptretu HanoneHy 3.3.

Crue4eha ra6era 4aje caxeraH paqyHoBoACrBeHr4x norvrvla 3a MoHerapHo 3,naro Ao 31. 4eqenn6pa 2017. ro1uae
u o91.. jaryapa 2018. ro4rue:

EQexrra HaKHaAHor Mjepeba flprmrjereexa
no.rtt4Tt4Ka

Oep aprje4Hocr

Oep apvje4Hocr

Oep apnje4Hocr

Oep aprje4Hocr

Kpo: ocrary caeo6yxearuy po6v't

TOKOM toAr,4He, a y CnyLrajy Her

canAa Ha Kpaly roAilHe, z3

Hetar!4BHor canAa ce npeHocTr y Ao6v,

ycxraf raarue KFbr/roBoACrBeHilx epuje4Hocrr
Ha AaH 1. jaHyap 2018. ro4raHe:

4o 31. 4erlenn6pa
20L7.

o4 1. jauyapa 2018.

nnu ry6ut
(HanorvreHa 3.3

MoHerapHor 3naTa yc,rbeA npoMjeHeCrue4eha ra6era npraxa:yje
pa9yHoBOACTBeHe nO,0l/lTZ Ke

Yxrrua4ama KM

Nnacu$uxa4u
Krsr roeo4creeua

EAHOCT

203.908

203.858

MouerapHo anaro
Ha 4aH 31. 2077.
tlpr,rrujeua HoBe palyHoBoACrBeHe nolurt/1le - HypcHe
pa3n L4 Ke 50
Ha 4ax 1. 2018.

(s0)
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2. OCHOBA 3A nPilnPEMy (HACTABAK)

2.6. llpomjeHe par{yHoBoAcrBeHrx no.rrr4rrKa (HacraBaK)

(q) Vriluai npoMieHa paqvHogoAcrseHilx no,nrtrilxa Ha xantaran SaHxe

C,rue4ehe ra6ele npraxa:yjy yrr,rqaj Ha noqerHo craFbe reHeparHrx
apuje4Hocru SaHxe no ocHoBy npenacxa ca MPC-a 39 Ha MCOIzI 9 r
3a MoHerapHo 3,naro, Ha AaH 1. jaHyap 2018. ro4zHe:

pe3epBr (sa4pxaHe go6wu) ra pe:epara $ep
yrr4 LlaJ n poMJ eH e paqyH o BoACTBeH e n o.n ilTr4 He

V xrrua4ama KM

Yrrqaj rMn.neMeHraqrje MCO14 9 r
n pomjeue par{yHoBoAcrBeHe

nonnTuKe 3a MoHeTapHo 3raTo
Ha noqeTHo cTalbe

[eHepan He pe3epBe (aa4pxa Ha 4o6rar)
IpusHaearse o\]eH,4BaHilx HpeAilrHrlx ry6waxa no MCOlzl-y 9:
Pesepeou,uje 30 oqeKUaoHe xpedumue zy6umxe so dytxuuuxe uHCmpyMeHme
hcnpoexo apujednocmu so $uuoucujcxy uuoauHy no oMopmu3oeoHoM
mpowKy
tlpumjeHa HoBe MeroAe eQexrreue KaMarHe crone no MCOLl-y 9

TlmnlemeHtaqrja roae paqyHoBoACTBeHe no.nr,ll,4Re 3a MoHerapHo 3,[aro -
njeperue Sep aprzje4uocla
lzlmuenneHraqrja Hoae paqyHoBoACTBeHe no,ru,irrlHe 3a MoHerapHo 3.naro -
KypcHe pa3nilKe

(s.ess)
(4 2e0)

(1.66s)
9.O19

(3e.ss1)

(s0)

Vxynuo yn4Llaj Ha AaH 1. jaHyap 2018. 136.477)

Ha ocuoey O4ryxe VnpaeHor o46opa, SaHxa je Ha AaH
(:aApxaHy go6ut) y /3Hocy oA 36.411 xtrbaAa KM
paqyHoBOACTBeH e no,[ r4Th He 3a MoH eTap Ho 3, aTo.

1. jaryap 201,8. rognne cMaFbh.na reHepanHe pe3epBe

no ocHoBy l,4MnreMeHraqrje MCOtzl 9 r,r nponajeHe

Vxrrua4ama KM

Vrrqaj rmnlemexraqrje
MCO]4 9 Ha

noqeTHo cTalbe

1. Peaepae Sep apraje4xocrr - $rHaucrjcxa rMoBt4Ha xoja ce HaKHaAHo rvrjepr no

$ep aprje4nocn4 Kpo3 ocrany ceeo6yxearHy Ao6Hr:
PexnocuQuxau,ujo us Suuaucujcxe uMoeuHe pacno/to)i{uBe zo npodojy y

fiuuoucujcxy uMoeuHy xojo ce uoxuoduo mjepu no fuep epujednocmu Kpoj
oc m ony caeo6yxeo m ny d o 6u m

Pexnocufiuxot4uja us yllozotbo xojo ce dptxe do docnujeho y fuuuaucujcxy
uMoauHy xojo ce uaxuoduo ujepu no Qep epujeduocmu Kpo3 ocmony
ceeo1yxeomny do6um

llpuwjeuo uoee ttttemode efiexmueue KaMomHe cmone no MCAh 9

93.120

57.124

(e.07e)
Vxynxo p$epBe Qep apraje4Hocrr 3a Qraxaxcrjcxy tlMoB14Hy xoja ce HaHHaAHo

mjepra no Qep epnje4nocrh Kpo3 ocra.ny caeo6yxearuy Ao6t4r Ha AaH 1. janyap
2018. L47.765

2. Peaepaaqrje aa ovexrBaHe KpeA[rxe ry6rarxe aa $rnaxcrjcxy t4MoBl4Hy Koja ce
HaKHaAHo rujepra no Sep eprje4nocrr Kpo3 ocrany ceeo6rTxaarxy Ao6t4r Ha 4ax 1.
jaHyap 2018. 4.290
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2. OCHOBA 3A nPilnPEMv (HACI-ABAK)

2.6. IlporujeHe pa'{yHoBoAcrBeHilx no,nHrhKa (HacraBaK)

Y xrrua4ama KM

Yrrqaj npoMjeHe

paqyHoBoAcrBeHe

norhTuHe 3a MoHerapHo 3.flaro

Ha noqeTHo cTaFbe

3. Peaepee $ep aphjegHocn4 -MoHerapHo 3.[aro

Crarse Ha AaH 31. 4eqem6ap 2017.

lzlmueueuraqrja Hoae paqyHoBoACTBeHe norhrtlHe 3a MoHerapHo 3naro

(3e.ss1)

39.551

Peeepge dep eprajeAxocrr 3a MoHerapHo 3raro Ha 4ax 1. jaxyap 2018.

2.7 Crax4ap4ra h ryMaqeba xojr,r cy o6jaarueHr, a jou.r nrcy y ynorpe6r

Ha 4aH /3AaBaFba oarx $rHaucujcxux r:ajeuraja, c,rue4ehr craHAapAr,r, ramjeue nocrojehrx craHAapAa t,l

ryMalleFba cy o6jae.rseHil oA crpaHe OMPC, anvt uucy jou Ha cHa3il vl Hvlcy paurje yceojeHra oA crpaHe SaHxe:

o MCOI/ 16: ,, H ajrvros u" (aa cnatu 3a roAil luFbe n epiloAe xoju nov rny Ha v^u Haxos 1. janya pa 201-9.),

o MCOlzl 17: ,, Vrosopr,l o ocr,rrypaFby" (Ha cua:u 3a rorqtauFbe nepiloAe xojr novrruy Hauil/l HaxoH 1. laHyapa
202L.),

o IFRIC ryMa'{eFbe 23: ,,Herz:ajecHocr y norneAy nocrynaFba c nope3oM ua go6ttt" (xa cHa:r 3a toAhLr.rFbe

nep14oAe xojr novrruy Ha v1Jit4 HaxoH 1. jaHyapa 2019.),
o lzls^ jeHe MCOTI 9'. "Auaancujcxu raHcrpyMeHrr,r - Kapaxreprcrrxe nprjeBpeMeHe orr,nare ca Hetarr,lBHoM

HaKHaAoM (ua cHa:r 3a roAr.lr.LiFbe nepiloAe xojr novrruy Hat4rt4 HaKoH 1. jaHyapa )0t9.),
o 71:mjeHe MCOZ 10: ,,KoHcortAAoBaHV SznaHcrajcxr,r vtzajeutalv" r,r MPC 28: ,,Ynararsa y np/ApyxeHa

ApyurBa r :aje4Hrvxe noAyxeare" - [1po4aja unu KoMneH3allLrja umoauue rasnefy ilHBecrrropa L1

FberoBor np[Apy]HeHor ApyrxrBa vlntA 3aleA+VtiKor noAyxBara (4aryrrn crynaFba Ha cHary 3a roAilLuFbe

nepiloAe tpe6a 6wv' o4pef eH),

o l-.frxryc roArirxr-bzx no6oruu:arsa MCOt/ =a201,5.-2017.-(na cHa3h 3a roArlr.xFbe nepuoAe xojr novrrsy Ha

Ann Halor 1. jaHyapa 201-9.),

o tzl:rujeHe MPC 19: "tlprnnarsa 3anoc,neHr,rx - lzl:mjene, orpaHhqeFba nnv vl3Mv,perua n.naHa" (Ha cHa:n :a
roAr4r.xFbe nepiloAe xojra novrrsy Ha u^v Haxou 1. janyapa 2019.),

o 7lsMjeHe ogpep6u KoHqenryalHor oKBr,lpa y MCOt/ craHAapATrMa (Ha cHa:ra 3a toAr4ulFbe nepzo4e xo.Ia

nolil,lFby Ha vrvt HaxoH 1. jaHyapa 2020.),
o lzl:njeHe MCOI/ 3:,,[]oc.roBne xom6uraquje" -leQuau4uja1usauca (Ha cHa:u 3a roAtaLxFbe nepro4e xojr

noqrFby Ha unv uaxoH 1. jaHyapa 2020.),
o lzl:mjeue MPC 1: ,,11pe:erraquja Qv,aaacujcxux r:ejeLuraja" ra MPC 8: ,,PavyHoso,qcrBeHe no+Vrt/Re,

IpoMJeHe paqyHoBoACrBeHr4x npoqJeHa ,4 rpeuHe - 4e$r,rHrarlrja aravajuoctu" (na cHa3z 3a toAr4r.xFbe

nepr4oAe xojr novrruy Ha vnvl saxoH 1. janyapa 2020.).

Sauxa je uza6pana Aa He ycsojr,t oBe craHAap4e, ramjeHe ,4 TyMa!eFba nprje Hero oHr,4 cryne ua cHary. SaHxa

npe4srf a 4a yceajarue oBrix craHAap4a, rzsrvrjeHa il ryMaqerua nehe hMaru snavajan ytv,4aj na Sranancrjcxe
zsejeuraje 5auxe.

12
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3. 3HALIAJHEPAqYHOBOACTBEHENOTilTI4KE

Ocrnn yrrqaja nprmjeue MCOTI 9 r npomjeHe paqyHoBoAcrBeHe norLnlHe 3a MoHerapHo 3,[aro, HaKo Je

o6jaLurueHo y Hanomeur 2.6., pavyuoBoAcrBeHe norLlrrlHeAare y HacraBKy cy ce HoHrklHyilpaHo npr,lMJeFbilBane Ha

cBe nepiloAe npfiKa3aHe y oBr/M QnuaHcrjcxrM il3Bjeurajuma. llouro SaHHa Hrje npenpaB.rba,na ynopeAHe

r,rH$oprvraqnje :6or nponjeHa paqyHoBoACrBeHrlx norvlrvila, o6jasrueHe cy o6je tpyne :Havajurx
paL{yHoBoACrBeHL'rx nonnrv<a r41e je ro norpe6Ho.

3.1. llprauaaarue nprxoAa r pacxo4a

3.1.1. [1pr,rxo4n n pacxoAn oA KaMara

llonntuxa y nprrvrjenr y o6a neproAa

E$exrraeHa KaMarHa crona
llpvtxo4rz v pacxoAt/1 oA HaMara npreHajy ce y 4o6rr unu ry6utax nprarujeHorvr MeroAe eQexrrane HaMarHe crone.

,,E$exlaeHa HaMarHa crona" je crona xoja ravHo 4r,rcxouryje nporlrzjemeHa 6yAyha HoB\.iaHa nraharua il npilMhrKe
Kpo3 oeeRilBaHu aujex rpajatsa $uuaHcujcxor hHcrpyMeHra Ha:

- 6pyro KFburoBoAcraeny apraje4uocr Quuaucrjcxe umoazHe vAV

- aMoprLr30BaHI rpouaK $r,ruaucrjcxe o6aeeae.

"Amoprr:oaaHr4 rpolxax" Quuaucujcxe r4MoBr4He unu $uuaucnjcxe o6aae:e je n:uoc no xojenn ce Qrrarcrjcxa
tAMoBr,lHa unu $uuaucrajcxa o6aeesa njepra npilnLiKoM noqerHor nprl3HaBaFba, yMaFbeH 3a ornnary r.[aBHhL{e,

yaehau znh yMaFbeH 3a KyMynartaBHy aMopl,43ar1r,rjy npr,rnajeHoM MeroAe eQexrureue KaMarHe crone cBrlx pa3nnla
rz:nnefy noqerHor t43Hoca u, za Suaancrajcxy t^MoBt/1Hy, ycx.nafeH 3a cBaHy ilcnpaBKy eprje4uocrz 3a olreHr/BaHe

HpeAilrHe ry6rrxe.

Spyro xrsuroBoACrBeHa apuje4Hocr $raHaHcrajcxe I,1MoBilHe je amoprr:oBaH14 rpolxaH $uHaHcrjcxe umoerHe nprje
ycx,naf ersa 3a ,lcnpaBKy epuje4Hocrra 3a oqeKt,tBaHe RpeAilrHe ry6rrxe.

[Tpra,nrxovt r,43paqyHa eQexrzaue KaMarHe crore 3a $raHaHcrajcxe hHcrpyMeHre, Eauxa npor4eruyje 6y,qyhe HoBL]aHe

roKoBe yzut'trajyhu y o6zup cBe yroBopHe ycnoBe $ranaHcvtjcxor 14HCrpyMeHra, aAV racxruyvyjyhra oqeHilBaHe
HpeA/THe ry6urxe. O6pavyH yxruyvyje cBe HaKHaAe vt nrahere v,Jit/1 tlpvMrbeHe l,13Hoce rasrrnefy SaHxe r 4pyre
crpaHe xojra cy cacraBHr,r 4r,ro e$exrraBHe HaMarHe crone, TpaHCaKLr,LloHe rpoL!HoBe L1 cBe Apyre.qrlcKoHre ut1t4

I peMZj e.

Mero4a e$exrraue KaMarHe crone je MeroAa r43pal{yHaBaFba aMopru3oBaHor rpoluKa (6pyro KFt Lr-oBoACrBeHe

aprje4uocrz) Sr,rHaucrajcKe r,rMoBhHe unu $utaacrjcxe o6aae3e il pacnopefrsarsa 14 np143HaBaFba npr,rxoAa r/

pacxoAa oA KaMara y 2o6ut unu ry6utav, roHoM o4pefeHol nepiloAa.

npuxogu tl pacxoAtA oA HaMara npr4Ka3aHil y n:ejeLurajy o po6utu unu ry6utxy, r/3pavyHarh MeroAoM e$exrraHe
KaMarHe crone, SaHxa ocrsapyje no ocHoBy Aeno3ilTa KoA r,.lHocrparrx 6aHaxa,4yxHr,1r.rHr1x r.lHCrpyMeHara,

cneqrjarHzrx npaBa Byeeba y MMO-y, KpeAr4Ta 3anoc,neHilM 1,4 Aeno3zra 4ouahrx 6aHaxa.

3.7.2. flprxo4lr n pacxoAn oA HaKHaAa u npoeuznja

llonnruxa y nprmjeHr y o6a nept4oAa

llpuxogu v pacxo4t4 oA HaKHaAa u npoav'zula xojra cy cacraBHr,l 4zo eSexrvt BHe HaMarHe crone Ha $u HaHcrrrjcxy
vMoBVHy unu o6aeezy ce yxruyvyjy y rvrjeperue e$exrzsHe KaMarHe crone.

Octanv rpt4xo4t4 t4 pacxoAt oA HaKHaAa v rtpoBt43vla ce yrnaBHoM cacro.Je oA HaHHaAa npr,lM,rbeHhx r nlaheHrx Ha

4oruahe v vlocrpa+e n,rarHe rpaHCaKLlr4Je v rpv3+4y ce y r:ajeurajy o go6v'trr' unu ry6utxy, no h3BpueFby
o4pefeHe ycnyre.
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3HAqAJ H E PAqYHOBOACI'BE H E N OT ilT14 KE ( HACI-ABAH)

flpuaxaaaree nprxoAa x pacxoAa (Hacraeax)

3.1.3. Tpancaxqrje y crpaHrM BanyraMa r xypcHe pa3nxxe

flonrrrxa y nprrvrjeHr,r y o6a nepro4a

llpraluxom noqerHoT npil3HaBaFba rpancaxqraje y crpaHilM BanyraMa eBllAeHrr4pajy ce y HM npramrajersyjyhra na

,r3Hoc y crpauoj Banyrn npoMnrHrl AeBil3Hr,4 xypc r,r:nefiy HM ra crpaHe Banyre Ha AaryM rpaucaxquje.

MoHerapHe craBKe ilcHa3aHe y crpaHilM BanyraMa npepaeyHaBajy ce y HM no xypcy SaHxe eaxehel^ Ha AaryM
raajeLuraearsa. HemoHerapue craBKe ilcKa3aHe y crpaHr/rM Ba,nyraMa nnjepeHe no rcroprjcxorut rpotxKy

npepallyHaBajy ce no xypcy aaxeheM Ha AaryM rparcaxqrje. HemouerapHe craBKe ,4cHa3aHe y crpaHilM BanyraMa

mjepeHe no Qep apraje4uocrx npepaqyHaBajy ce xoprcrehr xypc xojra je 6uo saxehil Ha AaryM rvrjeperua Qep
BpilJeAHoCI4.

KypcHe pa3nilKe npoil3alxne h3 rpaHcaHqrja mouerapHr,rx craBKr4 hItA t43 npepaqyHaBaFba MoHerapHr4x craBHil no

KypceB14Ma pa3nvlyvlrvw oA oHr,lx no KoJr,lMa cy noqerHo npil3Hare y rexyhem ilnh y nperxoAHt4M rasejeurajHnrut

nepiloAt{Ma, nprzaHajy ce y 4o6rr unu ry1utax HaAa HacraHy. 36or apaHxMaHa Ba,nyrHot o46opa, He nocroje

xypcHe pa3nr,4Ke oA MoHerapHr,rx craBKr4 AeHoMr,4HoBaHrx y EUR Batyrv.

Cpe4ruu KypceBh uajaHavajHrx Banyra Aarv cy y HacraBKy

3.

3.1.

Cpe4rur xypc:

USD

SDR

31. Aer-lervr6ap 2018.

KM

1.,707552

2,314841

31. 4eqem6ap 20L7.

KM

1,63081

),322489

3.7.4. I-lpr,rxo4 oA Ar4Br4AeHAe

llonntnxa y nprarvrjeHr,r y o6a nepro4a

[1przxo4 oA Ar,4BLlAeHAe Ha B,nacHruxe xapruje o4 spraje4nocrr npr:Haje ce y 4o6lrr unu ry6wax KaAa ce ycnocraBTl

npaBo SaHxe 4a nptaMa ynnare.

3.2. Ornancrjcxr,l4HCrpyMeHrr

3.2.7. flpusnaaarue I noqerHo rvrjeperue QruaHcrjcxe ]4MoBhHe r,r QrHaHoajcxlax o6asega

llonurnxa y nprmjeHr y o6a nepro4a

OrHaHcrjcxa uMoBVHa u $v,nanculcxe o6aaese ce npra:Hajy y r:sjeLurajy o $ranancrajcHoM no.[o]Hajy xa4a, ,4 caMo

xa4a, 6aHxa nocraHe je4Ha o4 yroBopH14x crpaHa Ha xojy ce nprmjeruyjy yroaopHv, ycnoBt $rnancrjcxor
r,lHCTpyMeHTa.

OrHaHczjcxa !,iMoBr,1Ha u Sunaucujcxe o6aae:e ce noLrerHo rujepe no $ep epilje.qHocrr. TpaHcaKlll4oHz rpolLrKoBr4

AilpeKTHo noBe3aHil ca crr4L{aFbeM vrtA r/3AaBaFbeM QrHaHcrjcxe ,4MoBr/He vr'rtu $v'v,aucv'jcxux o6aee:a, ocrlM 3a

r,lMoBr/Hy il o6ase:e xojr ce x,rracr,rSr,rxyjy no Qep aprje4rocrr xpo:4o6zr unvt ry6ntax, ce 4o4ajy y unu opyzrrr'rtajy

oA 0ep apuje4uocrr $raraHcrajcxe ,1MoBtaHe unu fiuaancujcxux o6aae:a np'A]ittKoM noLrerHor npr3HaBaFba no
norpe6la. TpaHcaxqzoHr,4 TporxKoBLr AilpeKTHo noBe3aHil ca crlL{aFbeM $raHaHcrjcxe r,4MoBr/He unu $unancujcxux
o6aae:a no Qep eprje4Hocla xpo:4o6rr unu ry6urax ce npr:rajy AhpeHrHo y go6ut urtu ry6utax.
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3. 3HAI.IAJHE PAqYHOBOACI'BEHENONilTilKE(HACTABAK)

3.2. OrHaHcrjcxn rHcrpyMeHl,r (Hacraaax)

3.2.L. IpraHaaaroe h noqerHo rvrjeperue Sranancrjcxe rMoBr4He r $raxano,rjcxhx o6asesa (Hacraaax)

Cea SrHaHcrjcxa umoezHa ce floqerHo npr:Haje Ha AaryM noAMrpeFba, a roje AaryM xa4a Sauxa creHHe ilMoBTrHy

vrn ce ilMoBllHa ilcnopyttti 5aHqr.

3.2.2. HuracraQraxaqrja r Haxna4no mjeperue

3.2.2.7. OrHaHcujcxa ilMoBH Ha

flonrrrxa y nprmjenr o4 1. janyapa 2018. ro.a,rHe

04 1. janyapa 2018. roAilHe SaHxa je npumujeuuna MCOI/ 9 u xnacuSraxyje caojy $uuancrajcxy r,4MoBLrHy y

crue4ehe xareropuje mj epersa :

Oep epraje4nocr Hpo3 ocrany caeo6yxaarry go6ut
Annoprr:oeaH u rpolxaK.

Ha 4an 31-. 4eqerrn6ap 2018. roAr4He SaHxa Hrje vlwara $uHancrajcxy r,4MoBr4Hy xoja cna4a y xareroprajy no $ep
epraje4Hocrra xpos 4o6rar unu ry6utax.

Klacra$raxar1uja $uaancujcxe rmoarue o4pef eHa je:

- flocroeHilM MoAe.noM SaHxe sa ynpaB.rbaFbe $rHaHcu.lcxoM r/MoBr/HoM

- Kapaxrepilcrr,lHa Ma yroBopHr,lx HoBL{aHLrx roHoBa $r HaHcrjcxe ilMoBr,{ He.

llocroaHil MoAen

IocrosHr,r MoAen o3HaqaBa HaL]i/H ua xojr SaHxa ynpae,rba cBoJoM r,'rMoBr,4HoM ca qillbeM reHepilcaFba HoBqaHilx

ToKoBa. To :Haqu, pa nu je qrru Sauxe nocrrlrHyr caMo npL4Kyn,rbaFbeM yroBopHrx HoBqaHhx roKoBa ApxaFbeM ,,rnr

Sauxa npuxyn,rba yroBopHe HoBqaHe roxoBe ApxaFbeM u npo4ajom zMoBr/He. Vxolrxo Hr4ura oA HaBeAeHor Hrzje

nprarurjeruraeo, oHAa ce SzuaHcujcHa ilMoBilHa x.nacr,rQr,rxyje Kao ALio ,,Octator" noc.[oBHor MoAena u vtjepu no Sep
eprje4rocrr xpo: 4o6r,rr unu ry6utax. Ha 4ar 31. 4eqerra6ap 2018. roAl/He SaHxa ynpasrua ceojovr LrMoBhHoM

xpo: crue4ehe noc.noBHe MoAe,re:

1. Mo4er,,ApxaFbe paAil npr/Kyn.rbaFba yroBopHTrx HoBrraH,4x roxoea" sa SrzHaHcujcxy rznaosrzHy xoja reHeprau.Je

yroBopHe HoBqaHe ToHoBe y ToRy cBor )HLlBoTHor BilJeHa ,1

2. Mo4en ,,ApxaFbe paAt4 npnlynlbaFba yroBopHr/x HoBqaHrzx roKoBa u npo4aje" :a $ruaHcujcxy rmosruy xoja
reHepr4ue yroBopHe HoBqaHe roKoBe y roHy cBor xtlBoTHor Br4JeHa Hao h npoAaloM.

Vnpaaruaue ytoBopHr,4M HoBHaH14M ToKoBr,4Ma no ocHoBy AyxHr4r.rHr4x xaprh1a oA Bpt/JeAHocrr,,l Molxe ce Bpu.lhrr,4

xpo: o6a nocroBHa MoAena. Ha 4au 31. 4erlervr6ap 2018. roAilHe qrru SaHxe je 4a ce 3a cBe AyxHilvKe xaprrje o4
BpilJeAHOCTtl CTpaHilx BnaAa npl/Kyn.rbaFbe yroBopHr4x HoBqaHhx ToKoBa Bpu14 ApxaFbeM ,4 npoAaJoM.

3a $ruaucrjcxy zmoarHy xojon ce ynpaB,rba Kpo3 oBe MoAere, SaHxa npoqjeruyje 4a nz cy yroaopHu HoBlraHLl

roKoBt4 $raHaHcrajcxe ilMoBr,4He camo nrahaFba rnaBHrlr-1e ta KaMare Ha HenoAMr,4peHil Li3Hoc r,raeHrqe. Oea

npoL{JeHa ce paAil Ha HilBoy noprSerua u3 pa3rtota Luro je raj Hraao naj6omu oApa3 Haqr/Ha ynpaB,rbaFba /MoBr..1HoM

rz r,rn$oprurzcarua Vnpase ra VnpasHor o46opa SaHxe. V capxy npoqleHe, ,,rnaenu4a" ce 4e$rznzLue xao $ep
eprje4uoct $rzHaHczjcxe zMoBhHe npvlnt4loM noLrerHor npil3HaBaFba ,,RaMara" ce 4e$uurue Kao HaHHaAa 3a

BpeMeHCKy BphJeAHoCT HoBLla, HpeAhTHl,l ph3uK noBe3aH Ca HenOAMrlpeH!4M I'I3HOCOM TnaBH14L{e ToKoM o4peleHOr
nep/oAa 14 ocTa,fle pv13t/1{e 14 TporuKoBe noBe3aHe ca ApxaFbeM $rHaHcrajcxe ,4MoBr/He.
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3. 3HAqAJHE PAqyHOBOACTBEHE nOrhTl4KE(HACTABAK)

3.2. QnaancnjcxnlHcrpyMeHrr (xacraaax)

3.2.2. fuacraQrxaqrja r uaxua4xo mjeperue (Hacraaax)

3.2.2.7. Ornaxcrjcxa rMoBhHa (xacraeax)

3a norpe6e npoqlene Aa nv cy yroBopHr,i HoBqaHr roHoB14 "nraharue caMo r,naBHrr-\e Li KaMare", SaHKa y3ilMa y
o6:rap yroBopHe HoBqaHe roxoBe rHcrpyMeHra. Camo oHa $rHaHcujcxa umoeuHa xoja 3aAoBo,rbaBa saxrjese
"n,naharue caMo t.naBHhqe il KaMare" nnoxe ce xracr$uxoBarrl y xareroprajy SuHaHcujcxe r4MoBilHe xoja ce rvrjepr,r

no aMopl,t3oBaHoM rpor.uxy unu $uuancrjcxe uuosrHe xoja ce rrajepr no Sep apr,rje4nocrra Kpo3 ocrany
ceeo6yxaarHy go6ut.

[lpuluxom norerHot npil3HaBaFba $ruaHcrjcxa ,4MoBilHa Sauxe ce npr:uaje no: aMoprr,'t3oBaHoM TpotxKy vlnu no

Sep apraje4Hocrt4 Kpo3 ocrany caeo6yxaaruy Ao6nr Ha ocHoBy npoLUeHe noc,floBHor MoAena 5aHxe. OnHaucrjcxa
tlMoBI,rHa 3aAoBo,rbaBa:axrjee " n,nahabe caMo r.naBHr,tlle il KaMare" Ha 4aH 31.4eqen6ap 2018. roAilHe.

Ornaxcrjcxa rMoBhHa no aMoprr43oBaHoM TpotxKy

OrHaucrjcxa t,tMoBt4Ha ce rvrjepra no aMoprr/3oBaHoM rporxKy aHo ,rMoBr,4Ha 3aAoBo,rbaBa crue4ehe ycroae:
- Apxr4 ce y oxBrlpy noc.floBHor MoAena eqn )e qr.rb ApxaFbe QrHaHcrajcHe rMoBr,,rHe xaxo 6r,r ce npvilynvnvl

yroBopH14 HoBqaHil ToKoBh r,t

- yroBopHt4M ycnoBHMa $rHaHclajcKe 7MoBr,lHe HoBL{aHil roKoBr,l nacrajy Ha o4pefeHil AaryM 14 caMo cy
nraharua rnaBHHLle il KaMare Ha HenoAMupeHr4 t13Hoc r,naBHrlL{e.

HaxoH noeerHot npil3HaBaFba, SuHaHcrajcKa ,4MoBLrHa ce mjepra no aMoprr/3oBaHoM TpotxKy xoprcrehu MeroAy
e$exrt,taHe KaMarHe crone Ha 6pyro xrsraroBoAcrBeHy aprajegHocr ,4MoBhHe. Esexrra HaKHaAHor rvrjeperua

QraHancrajcxe r4MoBr/He no aMopl,,l3oBaHoM rpoLUXy ce npra:Hajy y go6ut unu ry6utax Kao npfixoA vnv pacxoAoA
KaMare y nepiloAy KaAa cy Hacrann.

Ha 4arr 31. 4eqem6ap 2018. roAIlHe y oBy Hareropr,rjy $uHar-rcujcxux r,lHcrpyMeHara cna4ajy x{Hpo paqyHr SaHxe,

crpaHa Banyra y toroBHHr,l, Aeno3rrr,4 y r.4HocrpaHilm 6auxama, cneqrajanua npaBa ByqeFba y MMO-y v ocrana
SrHaHcujcxa ilMoBtlHa.

OrHaHcrjcxa ilMoBhHa no Qep aprje4xocrra Kpo3 ocrany ceeo6yxaaruy Ao6t4r

OraHaucrjcxa rlMoBilHa ce rvrjepr.r no $ep aprje4Hocrra Kpo3 ocrany ceeo6yxaarHy 2o6ut aKo 14MoBrlHa 3aAoBo.rbaBa

crue4ehe yc.noBe:

- AplKl,l ce y oKBl/py noc.noBHor MoAena qv)v Je Llil.rb nocThrHyr Han.naToM yroBopHt4x HoBqaHx ToKoBa 14

npo4ajon QNHaHcrajcxe vMoBVHe v

- ytoBopHl4M ycnoBrMa $unaacujcKe ilMoBr4He HoBqaHil ToKoBr,,r nacrajy Ha o4pefeHh AaryM t1 caMo cy
nraharua rnaBHLlL{e il KaMare Ha HenoAMr4peHr,r r43Hoc r,0aBHilLle.

.QyxHrvxr HHcrpyMeHTH

HaxoH noeerHot npr3HaBaFba, AylxHr,rrrHr,l r/HcrpyMeHrr ce njepe no Sep aprje4Hocrr Kpo3 ocrany caeo6yxearHy
4o6vl xoprcrehr MeroAy e$exrrare KaMarHe crone Ha 6pyro xrsrroBoACrBeHy apnje4Hocr 14MoBHHe ra ycxnalyjy
ce ca $ep eprje4Hocrr riHCTpyMeHra Ha cBaKr4 AaryM rzsejeurraaarua. Toxom neproAa AplxaFba, e$exru HaKHaAHor
mjeperua AylHHt/eKtlx tlHCrpyMeHara no $ep aprje4Hocru Hpo3 ocrany ceeo6yxearHy go6ut npusHajy ce Ha

c,rue4ehr HaerH:

- tlprxo4 vlnv pacxoAoA KaMara npu:uaje ce y 4o6rar unn ry6trtax y nepiloAy KaAa cy Hacranu
- Ycxna\uaarua $ep aprje4Hocru npraanajy ce y ocraroj caeo6yxaarHoj po6utu y nepr4oAy KaAa cy Hacranl .
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3. 3HAI{AJHE PAI]YHOBOACTBEHE NOThTI4KE (HACTABAK)

3.2. OuHaHcrjcxrrHcrpyMeHrr(Hacraeax)

3.2.2. lUraoa$ra xa r-1rja u Ha KHaAHo rvrjeperue ( na cra ea x)

3.2.2.7. Orxaxcrjcxa hMoBrHa ( Hacra eax)

[.]pr.nnxom npecraHKa npil3HaBaFba Ay]xHr/LrH,4x r,,rHCrpyMeHara no Sep sprje4uocru Kp03 ocrany ceeo6yxaarHy
go6ut, KyMynarr,lBHr,l go6utax unu ry6vtax nperxoAHo npr43Har y ocranoj caeo6yxaarH oj po6mu pex,nacraSraxyje ce

v3 Ranvranay po6ut unu ry6urax, yxruyvyjyhvt nperxoAHo nph3Hare 4o6urxe unu ry6utxe oA yMaFbeFba.

Ha 4ar 31.4er1en6ap 2018. roALrHe AyxHr,4'{H1,1 r,4HcrpyMeHrr SaHxe nprana4ajy oeoj xareropuju $unatcujcxux
r,lHCTpyMeHaTa.

Bracxrqxr rHcrpyMeHTx

Kaxo je Ao3Bo,rbeHo MCOlzl-ona 9, Sauxa je uanpaamra Heono3ilB ra:6op Aa y ocraroj ceeo6yxeatnoj go6utu
npuKaxe HaHHaAHe npomjeHe $ep aprzje4Hocrr/ B,flacHLrLrHr.lx r,4HCrpyMeHara xojra ce He.qplxe:a rproearue:6or
ceojrax cneqra$uvuux KapaKTepr4 crv<a u Henocrojarua aKThBHot rpxLrura 3a Fbr4xoBo rproBaFbe. BracHLr,rxr.4

,rHCTpyMeHTh cy noeerHo npil3Haril no rporxHy crrlqaFba sa xojr ce cMarpa Aa oAroBapa rsrxoaoj $ep epr,rje4nocla.

3a silLUe uu$opnarlraja o njeperuy $ep epraje4uocrv Btac+uvHr,4x r,iHcrpyMeHara SaHxe ara4jerr Hanomeuy 33.

Ha 4aH 31.4er1em6ap 201-8. roAl,4He cBt4 Btac+VteKl,l r,lHcrpyMeHrr Sanxe (BlS ra SWIFT axqrzje) npr,rna4ajy oaoj

xarerop ujr $uaaucujcxux rl HCrpyMe H ara.

llonurnxa y npnmjeHr nprje 1. jaHyapa 2018. ro4rHe

OrHaHcrjcxa ilMoBLlHa je moua 6mu xnacuSlKoBaHa y crue4ehe cneqr$rvHe xareroprje:

- no Qep epuje4Hocrur xpo:4o6rzr utu ry6utax,
- pacnonoxhBa 3a npoAaly,
- ynaraFba xoja ce Apxe Ao 4ocnrajeha r,r

- KpeAVrv, 14 noTpax[BaFba.

Knacr$raxaquja )e zaaucnta oA np/poAe u cBpxe SnuaHcrzjcxe ilMoBilHe ra o4pefraaana ce y rpeHyrKy noLierHor

nph3HaBaFba. !o 31.4eqen6pa 2017. rogune, SaHxa Hr,tKaA uuleumana QraHaHcrtjcxy r,,1MoBr,lHy no Sep apraje4Hocla

xpoa 4o6rar unu ry6utax.

Hpe4rrr 14 norpaxuBal-ba

llorpaxnaarua (yxryvyjyhr4 Aeno3/re HoA r4Hocrpauux 6aHaxa) xoja cy vtwara Sraxcna hrv oAperyuaa n.nahaFba Ll

Hr,1cy KOTilpa.na Ha aHTZBHOM TplHr4rXTy Cy 6una XIaCU$ZXOeaHa KaO KpeAl/1Tt/ 14 noTpaxr,lBaFba.

Kpe4nrr t,t norpaxr,4BaFba cy ce noqerHo npu3+aBann no Sep epnje4Hocru yx,ruyvyjyhra il rpaHCaKll,rjcxe rpoLuxoae.

Haxor noqerHor npil3HaBaFba, KpeAt/rv z norpalKr4BaFba cy ce mjeprrn no aMopr,r3oBaHoM rporuKy xoprcrehr
MeroAy eQexrraHe KaMarHe crone, yMaFbeHo za 6uno xoja ynnaruerua spnje4Hoctl,t. llpuxogu t/1 pacxoAtt oA KaMara

cy ce npil3HaBanv Kopttcrehr eSexrreHy HaMarHy crony.
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3. 3HAqAJHEPAI]YHOBOACI'BEHENONNTVRE(HACI-ABAK)

3.2. OnHaHcrjcxr ilHcrpyMeHna (nacraaax)

3.2.2. K.naoaSraxaqrja h HaKHaAuo rujeperue (nacraaax)

3.2.2.L. OrHaHcrjcxa ilMoBhHa ( Hacraaax)

Vrararsa xoja ce Aplxe Ao 4ocnrajeha

lyxHrvxe xaprrje o4 apraje4Hocr,l BraAa ca QuxcHru v^v oApeAVailA nrahaFbvtwa v $rxcHzm AaryM/Ma
4ocnraleha :a xoje je SaHxa vwana qBpcry r-rarvrjepy u cnoco6Hocr Apxaril nx Ao Aocnvjeha cy ce xlacu$rxoBa.ne
Kao ynataFba xoja ce Apxe 4o 4ocnrajeha. Vlararua xoja ce Aplxe 4o 4ocnrajeha cy ce ilcxa3hBara no
aMopr,r3oBaHoM TpourKy xopucrehil MeroAy eQexrraue KaMarHe crone yMaFbeHo 3a 6uno xoja yMaFbeFba

sprje4uocrz, a npr4xoA ce npH3HaBao ua 6a:r e$exrraHor npilHoca.

Oz HaHcujcxa 14MoBr/ Ha pacnonoxr4 Ba :a n po4ajy

BracHLt,lxe Lt AylHHl/r.iKe xaprraje o4 epuje4uocrr y nocje4y Sauxe cy 6ute x,nacnQuxoaaHe Kao pacno,noxtaBe 3a

npo4ajy v vlcla3vBare cy ce no $ep apraje4Hocrra. Oep epraje4Hocr ce yrapfrsa,na Ha Halir.4H ontacaH y HanomeHr
33. HexorupaHil B,nacHuLrKr,l r,rHCrpyMer;ruuuja ce $ep Bp/JeAHocrr4 Hrle Mor,na noy3AaHo yrlp1tArv, MJepr4n14 cy ce
no rpollKy, yMaFbeHo 3a yMahbeFba. lo6uqu u ry6u4u xojra cy npov3+a3vJlr rs npomjeHa y $ep aprje4Hocrr
AylxHhtlHr4x t4 Bracltz,yru/x xaprilJa oA BpilJeAHocrv cy ce npr43HaBanu y octanoj caeo6yxsaruoj po6v,tu y oKBl/py
paqyHa pe3epBe Sep apraje4Hocrrl, ca H3y3erKotu ry6rraxa oA yMaFbeFba BphjeAHocr,,r, KaMare il3paLlyHare
nprmjeHoru MeroAe eSexrraue KaMarHe crone u 4o6uraxa u ry6utaxa no ocHoBy KypcHr/x pa3nvla Ha $ranancrzjcxy
t/Moar4Hy xojtt cy ce nplt3HaBanz AhpeKrHo y Ao6ut unury6utax. llpunuxot'tt ycrynaFba ur'uytepllueaFba yMaFbeFba

apuje4Hocrz ynataFba, caB KyMynaruenu po6utal vrit/1 ry6urax nperxoAHo npta3Har Ha paqyHy pe:epae Sep
epzje4locrra y ocraroj ceeo6yxaarHoj go1ntu ce yK.rbyLlrlBao y 4o6rar unu ry6vtax:a raj nepn o4.

luevageuga Ha B,flacHheKe xaprr1e oA BpilJeAHocrLl pacno,noxr,rBe 3a npoAaly npil3HaBara cey po6ut ur'vt ry6utax
KaAa ce ycnocraB.rbano npaBo Sauxe 4a npilMa ynnare.

Oep eprje4Hocr $rHaHcujcxe umoauHe pacnonoxrlBe 3a npo4ajy xoja je 6r,ra 4eHovu,iHoBaHa y crpaHoj Banyrvl
vcRa3vBa^a ce y ro1 crpaHo1 Banyrv r npepaqyHaBara no cpeAFbeM Hypcy Ha AaryM r:ajeuraaarua. llpomjeHe y

Sep spr,rje4Hocrh no ocHoBy HypcHr.lx pa3AAKa npor43aunt,tx 13 npoMJeHe y aMopl,43oBaHoM TporuHy ,lMoBl/He cy ce
npil3HaBa,fle y go6ut v,nvr' ry6utax, a ocrare npomjeHe cy ce npfi3HaBane y KanilTany.

3.2.2.2. Or HaHcrjcxe 06aBe3e

C o6stzpon 4a je paryHoBoACrBeHr rperMaH $rauancnjcxux o6aaesa ocrao yrnaBHoM r,1crr1 npeMa MCO71-y 9 y
oAHocy la MPC 39, $znancrajcxe o6aae:e Eauxe uucy 6une no4 yrraqajerrn nprnnjeue MCO[/ 9. l/nax, y t-{k1lby

ceeo6yxaarr ocrvt, y HacraBKy je o6jasruena paqyHoBoACrBeHa norvrtAxa.

llonnruxa y nprnjeHr o4 1. jauyapa 2018. roAhHe

SaHxa xlacr$rxyje cee caoje $ranancrajcxe o6aae:e Kao MJepeHe no aMoprr43oBaHoM rporxKy xoprcrehr MeroAy
e$exrlreHe KaMarHe crone. [1pttxo4 vinv pacxoA oA KaMare oA $uaaacujcxux o6aee:a rvrjeper-rux no
aMoprr.l3oBaHoM rpoulHy npr:naje ce y 4o6rr unu ry6vtax.

OzraHcr,rjcxe o6aeese rvrjepene no aMopr,43oBaHoM rpor.xKy yx/byqyly roroB HoBaq y onrrarlajy, Aeno3ilre 4ovrahrx
6aHaxa, Aen03hre Bra4e vl ocratvx AenoHeHara r/ ocra,le SraHaHcrajcxe o6aaese.
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3. 3HAqAJHEPAqyHOBOACTBEHEnOTilTT4KE(HACTABAK)

3.2. OruaxcrjcxrHHcrpyMeHrr(Hacraaax)

3.2.2. K.rracrQrxaqrja x HaKHaAHo Mjepelbe (Hacraaax)

3.2.2.2. Oruancnjcxe o6aBe3e (nacraaax)

flonnrrxa y npr,uvrjexra npuje 1. jaHyapa 2018. ro4rne

OrHaucrjcxe o6aaeEe cy ce xracrQr,lKoBa.re 6nno xao QraHaHcrajcxe o6aeeae,,no Sep apzje4Hocrtt xpoz go6ut unu

ry6wax" 6rlo xao ,,ocrane $raHaHcrajcxe o6asege". Ha 4an 31. 4eqem6ap 201,7. toAtlHe SaHxa Huje vMata

Srnanculcxux o6aee:a y xareroprjr ,,no Sep apr,rje4Hocrr xpo: 4o6rr utu ry6vtax".

Ocraa e Sr,r n a Hcrajcxe o6a Be3e

Ocrare SrHarcujcxe o6aee:e cy yK.rbyLrilBa,ne roroB HoBaq y onrraqajy, Aen03r4re o4 4omahrx 6auaxa, Aeno3ure oA

Bla4e v ocrarrvx AenoHeHara r/ ocra,ne $rHaucrjcxe o6ase:e.

Ocrale $raHaHcujcxe o6aee:e cy ce HaKHaAuo njeprle no aMoprr,l3oBaHoM rpotxKy xoprcrehr MeroAy e$exrraHe
KaMarHe crone, a npvlxoAtl r,1 pacxoALr oA xaMare cy ce npr3Ha Barv Ha 6a:r eQexrrBHor nptlHoca.

3.2.3 Ymarcerue Qnxancrjcxe rMoBr4He

llonutuxa y npranjeHr o4 1. jauyapa 2018. roAHHe

3axrjear 3a yMaFbeFben no MCOtzl 9 xoprcre arLre uH$opMaqrja no nphHl-lL4ny notneAa yHanpilJeA 3a npil3HaBaFbe

oqeKilBaHilx HpeAhrHr4x ry6waxa.lzlucrpynneuru xoju norna4ajy noA oBe Hose :axrjeee oAHoce ce ua $rHaucr,rjcxy
tlMOBt4Hy MJepeHy nO aMOpTr/'t3OBaHOM TpOruKy OAHOCHO AenO3Zre KOA r,lHOCTpaHUX 6auaxa, Cneqrjalla npaea

ByqeFba y MMO-y r/ AyxHt4rlKe r,tHcrpyMeHre mjepeue no $ep aprrje4nocrra Hpo3 ocrany ceeo6yxaarty Ao6ut.
Sauxa xoprcru noje4HocraB,rbeHr np[cryn y il3paqyHy o.]eKilBaHilx KpeAilTHr4x ry6maxa 3a ocra,na norpaxilBaFba.

B.nacHu,txr4 t4HcrpyMeHru mjepeur no $ep eprje4rocru Kpo3 ocrany cseo6yxsarHy po6ut Hrcy npeAMeroM

yMaFbelba Bpr/J eAHocr,4.

SaHxa npr:uaje rcnpaaxy aprzje4Hocrr,4 3a oBe ry6rrxe Ha cBaK14 AaryM r:sjeuraaarua. Mjeperue oqeKhBaH14x

KpeAr4rHr,4x ry6rra xa oApaxaBa :

- O6jexrraBaH r.i noHAeprcaHo ajepoaaraH r:Hoc xojra ce oApebyje npoq1eHoM azue moryhvtxt/tcxoqa

- Bpemeucxy apuje4uocr HoBLla

- Pa:ymue 14 Kopr4cHe r,lr$opnnarlrzje xoje cy Ha pacnorararuy 6e: AoAarHrlxrpor.uKoBa vnvlHaropa Ha AaryM
u:ajeuraaarsa o npourr4m 4orafajrana, rpeHyrHr4M yc,rroB/Ma n npe4arafaFbilMa o 6y4yhr,rvr eKoHoMCHt,rM

yc,noBil Ma.

Hanoueua 32.1. npyxa suLue uuQopmarlraja o Haqr4Hy ivrjepeua olieKr4BaHilx HpeAilrHt/tx ry6rraxa.

lzlcnpaaxa sprje4uocrr 3a oLieHZBaHe KpeAilrHe ry6urxe o6pa,ryHaea ce z npr/Ka3yje y u:ejeLurajy o Qranaucrjcxon
f onoxaly RaRo cAV,)eAVl

- OrHaHcrjcxa zmoauHa xoja ce rvrjepra no aMopr,r3oBaHoM rporxKy: O.iexileaHt4 HpeAhrHtl ry6uqu o6pavyHaeajy

ce Ha 6pyro KFburoBoACrBeHy apraje4nocr zMoBrlHe r eez4enrrpajy Kao o46rrHa craBKa 6pyro

K Fb 14 roBoACrBeH e B p hJ eAH OCTkI r,,1 MO B r,1 H e il

- .[,yxHrvxil LlHcrpyMeHla no $ep eprje4uocrz Kpo3 ocrany caeo6yxsarHy 2o6ut: O,]ex/saHil HpeAilrHLi ry6ut-1u

o6pavyraaajy ce na 6pyro xruzroBoACTBeHy apraje4nocr taMoBrlHe, an/1 ce ilcnpaBKa BpilJeAHocl4 npta3Ha1e y

ocraroj caeo6yxearu oj po6utu u He ymaruyje KFbr,4roBoACreeuy eprje4Hocr Srauaucrajcxe zMoBr,lHe y

rasaj eLurajy o Sra n ancrajcxonn noroxajy.

ffo6ut1u w ry6u4u oA yMaFbeFba aprje4uocru npuzaajy ce y 4o6rr v'nu ry6utax. He3aBrlcHo og xnacuSuxaqr,rje

$rauancr.rjcxe ilMoBr/He Ha cBaKh AaryM r:ejeurasarsa.
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uEi-ITPAnHA 6At-tKA EOCt-lI t4 XIPUEIOBI4HI
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3HAr.tAJ H E PATiyHOBOACI-BEH E nOfl ilT14 K E ( HACTABAK)

OruaHcrjcxu 14HcrpyMeHrr (xacraeax)

3.2.3 Ymarceue QrHaucrjcxe rMoBhHe (xacraaax)

lloarrrxa y npranjeHr Ao 1. jaHyapa2OtS. roAxHe

Ha caaxh AaryM u:ajeuraaarua npoL{JeFbkrBa.no ce Aa AV cy nocroJanil noKa3are.rbh 3a yMaFbeFbe BpilJeAHocrr4

QuxaHcrajcxe hMoBt,rHe. OzHaxcujcxa ilMoBLlHa 1e 6una yMaFbeHa xa4a je nocrojao o6jexrreHn AoHa3, Kao

noclbeArqa je4nor vrn Blu.le 4orafaja Hacra.ntax HaKoH noeerHor npr43HaBarua $rHaHcrjcxe rnaoarHe, o roMe Aa
cy npoqrjeruexr,r 6y4yhra HoBqaHil roKoBr ynaraFba 6nnu uzrauleFbeH14.

O6jexrraHr Aoxa3 yMaFbersa apr,rje4Hocrr/ Morao je yx,ruyvuearr:
. 3HaqajHe $rHarcrajcxe noreu..rxohe Apyre crpaH e; vAV

o seuahatbe v\u Ka[uFbeFbe y vlcnnarv yroBopeHe KaMare vnv tna}Hvl\e; vnv
. Ha3HaKe 4a he 4yxHra K vnv v3AaBararl yhra y nocrynax AVRBVAa\qe vnn crev4a.

[loje4rHavno anavajHa hMoBilHa ce recrilpara Ha yMaFberre epr,rje4Hocru o4eojeHo. [lpeocra.na $NHaHcrjcxa
r,lMoBrHa ce npoqlersr.4Bana rpynHo. lloje4r,rHavHo :HavajHa ilMoBr,4Ha :a xojy aule 6vno o6jexrueHor Aoxa3a o
yMaFbeFby Bpr,ljeAHocn4 ce 3arrM yKrbyquBana y rpynHo npoqjersraaFbe r4MoBr/He 3a yMabeFbe eprje4Hoctu. 3a

norpe6e rpynHor BpeAHoBaFba yMaFbeFba sprje4uocrr, $raHaHcrajcKa ilMoBr,{Ha ce rpynhcana Ha ocHoBy cnveHVx

o6raruexja KperqhrH or pv3vKa.

3a Quuaucujcxy riuoerHy HoJa ce Bo1t4na no aMopn43oBaHoM Tporxxy, r43Hoc yMaFbersa je 6uo palnuxa ra:mefy
Kr-br4roBoAcrEeHe BpilJeAHocrvr r/MoBrlHe ta FbeHe caAatrFbe Bpil.jeAHocl,4 npollilJeFbeHux6ypyhux HoBqaHilx roKoBa

Ar,lcKoHToBaxoj no npao6raruoj eSexrraaHoj xamarHoj cronr4 re hMoBriHe.

Kruuroao4creeHa apuje4uocr Qruaucrjcxe rmoarHe yMaFbuBa,ra ce 3a il3Hoc yMaFbeFba nyreM paLryHa hcnpaBKe

aprje4Hocrr. Ka4a ce norpaxhBaFbe cMarparo HeHanrarvBVtM, oHo ce ornucv\aAo y Hopr,4cr paqyHa hcnpaBKe

sprje4Hocrn. HaxHa4He Han,rare pauzje ornncaHvl Tr3Hoca reperilne cy pa\ryH hcnpaBKe eprje4Hocru. [lpomjene y

KFbr4roBoACTBeHoJ Bph1eAHocl,4 paLryHa hcnpaBKe BplrleAHocnl npr3HaBane cy ce y Ao6w unu ry6utax.

Vxolrxo je y Hape4HoM nepL4oAy, c 143y3erHoM B.nacHLlLiHl,rx xaprilJa oA BphJeAHocru pacnonoh<vBtx 3a npoAaly,
ultoc ry1utKa oA yMaFbeFba 3a AylHHzqHe xaprNje o4 apr.rje4Hoctu xnacu$uKoBaHe Kao pacnonolxhBe 3a npo4ajy
ce cMaFbr,4o r/ cMaFbeFbe ce HilJe Morro noBe3arr,r ca 4orafajeM HacrarrlM HaHoH uro je ry6rarax oA yMaFbeFba

aprje4uocrr npr43Har, nperxoAHo npil3Harr ry6wax oA yMaFbeFba aprje4Hocrv ce yKuAao Hpo3 go6ut unu
ry6urax y rvrjepra y xojoj HFb14roBoAcraeHa apraje4Hocr ynaraFba Ha AaryM yKklAaFba yMaFbeFba BprJeAHocl,4 HilJe

npena3hna t,i3Hoc aMopl43oBaHor rpor.xKa xoju 6n 6uo pa yMaFbeFba sprje4Hocrr uuje 6uno.

V clyvajy B.flacHr,rtrHr4x xapr\a oA BpLUeAHocrrl pacn,roixvlBnx 3a npoAa1y, caaxo noaeharse Sep epraje4Hocla
Hacraro HaKoH npil3HaBaFba ry6rraxa oA yMaFbeFba ce npr,43Haaano y ocra,noj caeo6yxsarnol po6utu.
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T,lEHTPMHA 6AHKA 6OCHt x XEpUEi-OBt4HE
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3HAqAJ H E PAI{YHOBOACTBEH E NOT ilT14 KE ( HACTABAK)

OrHaucrjcxr rHcrpyMeHrra (Hacraeax)

3.2.4. [lpecraHax npx3HaBaFba QrHaucrjcxrx xHcrpymeHara

[lprmjercreo y o6a nephoAa

3.2.4.1. fl pecraHax n pr3HaBaFba QrHaucrjcxe rMoBt,tHe

Satxa npecraje npr:uaaarr $znaHcujcxy unoauHy caMo oHAa KaAa yroBopHa npaBa Ha HoB\raHe npilMr,lTKe oA
krMoBI4He ilcrexHy IAAA RaAa SaHxa npeHece $rHaHcujcxy ur'toauHy ,r cytxrr,lHcxr,4 cBe pt/3t/lle vl Ropvcrv oA
B.nacHLl.rrBa t,{MoBktHe Ha Apyrvl cy6jexr.

3.2.4.2. fl pecra xax n pr3Ha Ba Fba Sn xa xcnjcxrx o6a aega

SaHxa npecraje npr:Haaarr $rHalculjcxe o6aae:e RaAa, v

cy ilcTeKne.

3,3. MoHerapHo saaro

florrrrxa y nprmjenr o4 1. janyapa 2018. roArHe

caMo KaAa, cy o6aae:e SaHxe il3MilpeHe, orKa3aHe r4,n11

MoHerapHo :laro je Ailo AeBh3Hr4x pe3epBrl Sauxe r x.nacr$rxosaHo je xao Sranaucujcxa uutoaura. MoHerapHo
3,flaro ce roLierHo npr3HaJe no $ep spraje4nocrra, yxruyvyjyhr,r rpaHCaHLp,loHe rpor.ll{oBe KoJ14 ce AilpeKrHo Mory
tpnnucalvt cTilqaFby 3.fl aTa.

HaxoH noqerHot npil3HaBaFba, MoHerapHo 3.naro ce HaKHaAHo mjepra no $ep eprje4uocrr. Hepearr:oaaHr
2o6u4u u ry6u4n xoju npor:ra3e r,13 nponjeua $ep apra.;e4nocrv, a no ocHoBy npoM1eHa y qhleHil MoHerapHor
3tiara, npn3Hajy ce Ha paeyHy pe3epBx $ep apraje4r-rocn,l y oKBrpy ocra.re caeo6yxaarHe go6utu. V cryvajy 4a
Hepean1430Banu ry6ut-1u npena3e craFbe pe3epBI Sep spraje4Hocnr 3a MoHerapHo 3.naro Ha xpajy $ranaHoajcxe
roAilHe, SaHxa he og6utu raj r:Hoc oggo6utu aa raj neprao4. llprrraxom npo4aje 3nara, HepeanLl3oBanu 2o6u4u
u ry6ut-1u r43 ocra,ne ceeo6yxearH e go6utr,t ce npeHoce y Ao6ut unu ry6wax.

Oep aprje4Hocr MoHerapHor 3nara ce rcxa:yje y EUR Banyrv, npeao4ehr ra no $rxcHoM Kypcy KM na

r:ejeLurajuu AaryM u njepu ce no 3aAFboj nocrrajeno4HeaHoj rlrzjenra je4He ynqe :nara (Oz) xa r:sjerurajuu 4arym,
npey:eroj c Reutersa.

llonuruxa y nprmjexr 4o 1. jauyapa2O!8. roAhHe

3laro ce unuqujanuo np[3HaBa.no no rpo[JKy crr4r]aFba, xojra je npeACTaB,rbao Qep eprajeAHocr nraheHrx HaKHaAa

yx,ruyvyjyhz rporuKoBe crrLlaFba Be3aHZX 3a taHBecrrLltajy. HaxoH wnuqttjannor npil3HaBaFba,3.[aro ce HaKHaAHo

njepruo no $ep apraje4Hocrra . !o6u4v' u ry6n4u xojra cy npov3ttra3vrtA t43 nporujeue $ep epilje4Hocrt/1, a

oAHocvnv cy ce Ha npoMleHe y LlilJeHil 3.nara re KypcHe pa3nilKe :6or npepavyHaBaFba aMeph\.rHor 4o,rrapa y KM,
npil3HaBa,nh cy ce y pe3epBr Sep apraje4Hocrvy oHBr4py ocra.ne caeo6yxearue go6utu AoK ce:laro nrje npoAano,
HaAa cy ce npr43HaBanv Kao pea,ru3oBaHu 2o6ut1u unn ry6u4uy go6ut unu ry6utax.

Oep aprje4Hocr MoHerapHor 3.nara uc<a3vlBara ce y aMepr4rrxxM Aonapilnra (USD), npznjeruyjyhh cpeAFbrl Kypc Ha

AaryM raajeLuraaarua o6jaa.rueu oA crpaHe SaHxe, a njeprara ce npeMa noc.rbeAFboj noHyfeHoj 4ujeuuje4ne yHqe
s,rara (Oz) npey:eroj ca Reutersa Ha AaryM t43BJeuraoaFba.

!o6ut1v' u ry6uqu no ocHoBy KypcHqx pa3rrHa oA npepaqyHaBaFba L{ilJeHe 3nara v3 aMep/L1xor 4onapa y KM
rpt 3laBanv cy ce Kao gnoycxnallvtaarua $ep epr,rje4Hocrr y pe3epBil Sep apuje4Hocrny ocra,noj caeo6yxearHoj
go6uru.
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UEHTPAiIHA 6AHm 6OCt-rE t4 XEPUE|-OB]4HE

3. 3HAr{AJHEPAqyHOBOACTBEHEF'OLATVRE(HACTABAK)

3.4. Ilpe6rjaroe

OrHancujcxa ,rMoBt/Ha il o6aBe3e ce npe6rajajy 14 Hero r3Hoc ce racxaayje y ra:ajeurajy o $raHaucrajcxom noaoxajy
Ha Hero npr4Ht-lr1ny caMo KaAa nocro.J14 3aKoHCKr4 npoBeAhBo npaBo 3a npe6njaruervr npLl3Harilx r43Hoca v1 RaAa
nocToj14 HaMJepa 3a npilKa3ilBaFbeM 

'4 
nOAMilprlBaFbeM rpaHcaHqr4ja Ha Hero ocHoBh.

llpuxoptt n pacxoAa ce nprKa3y1y Ha Hero ocHoBr,l caMo KaAa ro Aonylura o4pef en rz M COlr1, Atv 3a oHe 4o6rrxe r
ry6zrxe xoju npor:la3e H3 rpyne cnh\rHr,,tx rpaHCaKLlLUa.

3.5. Hoaaq x HoBqaHr eKBrBa.fleHrr

Hoeaq ,4 HoBqaHil eKBr{Ba.neHTh :a norpe6e raajeLuraaarua o HoBqaHilM ToKoBt4Ma cacroje ce oA crue4ehltx
HaTelop,lJa:)Hl,1pO paqyHH, CTpaHa BanyTa Y fOTOBVH|/1, AeBh3Hu AenO3l4Tr,i nO erfersy, AeBr43HH Aen03r,lTH Ca pOKOM

4ocnrajeha Ao rpt/ nnjeceqa unu xpahe oA AaryMa crr4llaFba il cneqhjanHa npaBa ByqeFba y MMO-y.

3.6. HexperHrHe, onpeMa r uerrnareprja,nHa rMoBrHa

HexperurHe, onpeMa h HeMarepilla.nHa hMoBrlHa Je r,4MoBr4Ha Ha6aeruexa u3 Bt'tacrvrvx cpeAcraBa SaHxe r
HOBqaHHX r,4 HeHOBqaHl4X AOHaqr4ja.

HexperuuHe, onpeMa il HeMarephja.nHa rrrnoarHa racxa:yjy ce no ilcropt4jcHoM rpotxxy yMaFbeHoM 3a aHyMynilcaHy

4enpeqr,rjaqnly/artoptusaqvrjy u aKyMynilcaHe ry6rrxe oA yMaFbeFba aprje4nocru. TpoLuax yx,ruyvyje xynoBHy
qrjeHy il cBe rpotxKoee xojra cy AI/peKrHo noBe3aHfi ca 4oeoferueM ilMoBt4He y paAHo craFbe :a uannjepaeaHy
ynorpe6y. O4pxaaarue h nonpaBKe, saanjene re no6oruuaFba MaFber 3HaqaJa npr3Ha1y ce Kao pacxoA KaA cy
Hacra.nil. 3HavajHa no6oruuarua r aamjeHe ce xanr,tranrayjy.

lzl^noehHa y npilnpeM14 hcKa3aHa je no rpouxy xa6aaxe yxruyvyjyhra rpotxKoBe $axrypucaHe o4 rpehrax lrqa.
Haxou 3aBpuJerxa, cBil aKyMynilpaHil rpor.r.rxoltt rMosvte npe6arlyjy ce Ha oAroBapajyhy xareroprjy HexperHhHa,
onpeMe r uemarepuja.flHe ilMoBr4ue ua xoje ce HaKHaAHo npuvrjeiuyjy o4roaapajyhe crone annoprra:aqrje.

flenpeqrjaqrja r,r annopruzaquja ce o6pavynaeajy na cay
npeMa lrHeapHoj MeroALl no npont4caHoj cronra xoja je
r,,rMoBr4He Hpo3 FbeH npoqrjerueu v KopvcHtt arajex rpajarua
201,7. n 201,8. roguay cy Aare xaxo cnujepu'.

r4MOBr4Hy OCI4M 3a 3eM.rbilujTe n vMoBVHy y nphnpeMx
yrspfeHa 3a nocreneHo ornr4chBaFbe rpouKa Ha6aexe
[1 poqra.j erueH e crone 4en peqraj a rlrje r a moprra:aqraje :a

CoSraep

!,pyra H emar epuja nua v MoBnHa

3rpa4e

Onpeiua

Hanjeuraj
Bo:u.n a

20,o%

20,0%

L,3%o go 4,OYo

1,1,,0% 2o2O,0%
1O,O% po 1,2,5%

1,5,5%

[o6n4u va ry6ur-1u o4 oryf erua HexperHr4Ha il onpeMe npr,rarajy ce y 4o6rr unu ry6utax.

Kopucutt arjex rpajarsa HeKperHrHa, onpeMe z HeMarepuJanHe uMoBhHe ce npercnuryje u npunarollaBa Ha
roAr4uFbeM HrlBoy Mr,lHr,1Ma,[Ho, axo je norpe6uo ra nprannjeruy1e ce npocnexTr/BHo.
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qEHTPAITHA 6AHKA 6OCHE r/ XEpqErO&fiHE
(.t3fij{tilmaj* 3o ;:*duHy Ka.io je 3ozputuia 31. Ar:i4*u(;pt; 201!B

3.

3.7.

3 HAqAJ H E PAr{yH O BOACTB E H E nO nVT V|RE ( H ACTABAK)

Ymaruerue eprje4uocrr ueQrua ucrlcKe hMoBt,lHe

Kruuroao4creena spraje4Hocr ue$rrauczjcxe rMoBhHe SaHxe ce nperneAa Ha cBaHrl AaryM u3B1euraBaFba y Lp//by
oqleruraarsa nocroje,nil Ha3HaKe yMaFbeFba aprje4Hocrra. Vxonrxo nocroje, npoqleruyje ce HaAoKHaAtaBa

aprje4Hocr HMoBt/He. ly6rrax oA yMaFbeFba aprajeguocrr ce npr3Ha1e yB!4JeK HaAa KFbilroBoACrBeHa Bpr41eAHocr

hMoBilHe utu je4nnnqa xoje craapajy HoBaLl npena3il FbeHy HaAoHHaAilBy apraje4Hocr. fy6utlu oA yMaFbeFba

aprje4nocru npueHajy ce y 4o6rar unu ry6max.

Ha4oxHa4uaa aprajegnocr ocra.ne ,4MoBilHe je aeha aprje4uocr npra ynopef raBalby FbeHe ynorpe6ue eprzje4uoclz y
oAHocy na Qep aprje4nocr, yMaFbeHa 3a rpor.xKoBe npo4aje. V npoqjerurBaFby ynorpe6He apr,rjeAHocru,
olleKilBaHu 6y4yhr HoBL{aHr,r roKoBLl ce AilcKoHryJy Ha caAa[uFby apr,rje4Hocr xopr,rcrehr AilcKoHTHy crony npraje

onope3ilBaFba KoJa oApalxaBa rpeHyrHa TpxHUHa oqeKhBaFba BpeMeHcKe Bpl4JeAHocrr,l HoBLla v pn3vKe
cneqr$uvHe 3a ry llMoBr4uy.3a nmosrny xoja He reHepilue He3aBilcHe HoBqaHe npAAABe, HaAoKHaAilBr,4 r,43Hoc ce

o4pefyje :a je4ranraqy xoja creapa HoBaq xojoj ramoaraHa npilnaAa.

fy6nax oA yMaFbeFba ce yxr4Aa yxo,rr4Ko je 4ouno 4o npomjeHa y npoL{enaMa KophrxreHLlM y o4pefrasarsy
HaAoHHaAhBor u3Hoca. fy6max oA yMaFbeFba ce yKhAa caMo y Mlepr y HoJoJ Hr-bilroBoAcrBeHa BprleAHocr
LlMoBhHe He npera3h KFbt,troBoAcrBeHy BprueAHocr KoJa 6r ce morla oApeArrv,6es amopru:aqrje, gauuje6uno
nperxoAHo npla3Haror ry6r,rrxa oA yMahbeFba apr,rje4Hocril Te ilMoBr,1He.

3.8. Peaeparcarua sa o6aaese x rpouJxoBe

Peseparcarua ce rpr3Hajy xa4a 5aHxa, Kao noc.rbeAhqy npouror 4oraf aja, hMa caAauFby 3aKoHcKy r4r14 r43BeAeHy

o6aae:y :a xojy je ejepoaarr-ro 4a he 6rrr norpe6au o4rre pecypca KoJr,1 caApxe eKoHoMCKe Koplicrr paAr
noAMilpeFba o6aeeae v v3Hoc o6aae:e ce Moxe noy3AaHo npoqujeunrur. Pe:epercarua ce yrBpbyjy

AricKoHroBaFbeM oqeK!4Bauux 6y4yhzx HoBr.iaHtax roKoBa xoprcrehr crony xoja o,qpax(aBa rpeHyrHy rpxr,4rxHy

npoq1eHy BpeMeHCKe Bpr4JeAHocrrl HoBL{a v, pt43t4v.e cneLlrSravne aa ry o6aee:y.

Pe:epercarua :a o6aae3e il rpor.xKoBe o,qpxaBajy ce Ha HrBoy xojra Ynpaea SaHxe cmarpa AoBo,rbHtaM 3a

noKpr,lBaFbe Hacra,nrx ry6uraxa. Vnpaaa o4pefyje aAexBarHocr pe3epBLlcaFba Ha ocHoBy yBilAa y no1eAuHe craBKe,

rexyhe eKoHoMcxe ycroBe, KapaKrepilcrv'.e pv3nla o4pefeHrax xareroprja rpaucaxquja Hao h ocra.ne peneBaHrHe

Saxrope.

Pe:epeucarua ce yx!4Aajy caruo 3a oHe rpor.uKoBe sa xoje je pe:epsrcaFbe [3BopHo npil3Haro. Axo o4rra
eKoHoMCKr,lx Kop14cl,4 3a noAMr,lperue o6asesa arLue Hrje BJepoBaraH, pe3epBrcaFbe ce yKilrqa.

3.9. .QoHaqrje

louaquje 3a ilMoBriHy, a xoje o6yxaarajy il HeHoBqaHe 4onaquje, noverHo ce nplrauajy xao o4rofeHil npilxoA no

Sep aprje4uocrn xojn ce npra:Haje Kao nprxoA oA AoHaLlhJe Ha cr4creMcKo1 ocHoBri roKoM nepiloAa Kopr4cHor

erjexa re hMoBrHe. lonarlraje xoje SaHxa Ao6raje Hao KoMneH3aqrjy:a rporuKoBe npr,r:Hajy ce cilcreMcKr,ty go6ut
unu ry6urax Kao nprxoA o4 4ouaqr,rje y r.4croM nepxoAy y KoJeM cy npr/3Harr4 r,i rporuKoBh.

3.10. l-lopear

V cxra4y ca 3axoHolr o nope3y Ha AoAaHy epraje4Hocr, 6aHxa je o6aesHa ga uaha nope3 Ha AoAaHy eprzje4Hocr:a
cBe Kyn.rbeHe po6e v ycnye. Oea n,nahaFba cy Aho aAMLrHr,,rcrpartAl+ux v ocranhx oneparrBHxx rpor.uKoBa 6aHxe.

tlpema 3aKoHr,lMa o nope3y Ha 4o6rr (r Oe4epa4r,rje Socne r Xepqeroan+e v Peny6rnxe Cpncxe), SaHxa je

ocno6ofeua o4 o6aae:a n.naharua nope3a na go6ut.
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3. 3HAt{AJHEPAI]YHOBOACTBEHENOTilTl4KE(HA TABAK)

3.11. [oroe xoaaq y onr]4qajy

SaHxa ynpaa,rba il3AaBaFbeM l,t noB.nat{eFbeM AoMah]4x HoBqaHHqa la HoBaHr,lLla. I-lprna4ajyha nachaa 3a A3Aarv
roroB HoBaLl y onrurlajy je ear4eurrpaHa y r,rsajeLurajy o $rauancrjcxou nonoxajy.

llpnlulxorut noB,naqeFba toroBor HoBLla h3 onrr4lla1a, vlcrv ce npr/3Haje xao o6ase:a y oKBr/py roroBor HoBqa y
onrrarlajy 4o QopmalHor poKa noB,naqelba la3 onrrqaja . Asuocvt xoju aucy noByrleHil naxoH $opnanHor poKa 3a

noB,laqeFbe v3 orrv\ala, nph3Hajy ce Kao npilxoA.

TpoLuxoar xojtz ce oAHoce Ha npor3BoArty u gnsaju HoBqaHilqa ta HoBaHilLla noqerHo cy npil3Harr1 xao o4rofeHz
rpolxKoBil xojr ce HaKHaAHo amopru:yjy Kpo3 ocra,ne oneparilBHe rpor.xHoBe. OA 0e6pyapa 20!7. roAhHe, SaHxa je
nosehana neproA pa3rpaHtaqeFba oBilxrpotxHoBa carpv Ha ner roAilHa.

3.12. Vnpaeruarse cpeAcrBxMa 3a r y hMe rpehrxarqa

SaHxa ao4u o4pef eHe paqyHe y crpaHilM BanyraMa Be3aHe y3 cnopa3yMe ra:mefy ala4a SraX 14 FbeHilx eHrhrera, re
r,lHocrpaHilx Bna1a v Sranancrajcxnx opraHil3allnja, xao h paqyHe y crpaHr/M BanyraMa AplKaBHr4x n+crvry\n)a vl

areuqNja re xonnepqrjar+Vx 6aHaxa :a xoje Sanxa 4jelyje Kao areHr.

3.13. Iprmaua3anocreHrx

KparxopovHa nprMaFba 3anoc,neHnx

V cxna4y ca 4onaahrm nponhcuMa, a y ,4Me csojrx 3anocreHrKa, SaHxa yuahyje nope3 Ha AoxoAaK !4 AonphHoce
3a neH3L.UCHO, tlHBatvACKO, 3ApaECTBeHO OCilrypaFbe 14 OCilrypaFbe OA He3anOCneHOCTr,l, Ha U n3 n,nare, KOJr/ Ce

o6pavyuaaajy no :axoHcxhM cronaMa roKoM roAr,4He oA r43Hoca 6pyro n,nare. SaHKa nnaha oee nope3e r
AonpilHoce y Kopr,rcr nactutyquja Oe4epaqraje Socxe r Xepqeroerne (Ha $e4epaluorrn il KaHroHa.rHom Hr,raoy),

Peny6nrxe Cpncxe r Spvxo Ar,rcrpHKra.

ocrna rora, HaKHaAe 3aronrvl o6pox, npeBo3 h perpec racnrahyjy ce y cKnaAy ca Aomahurrn 3aKoHCKklM aaxrjean ua.
Oer rpourxoBr4 ce npr43H ajy y lo6ut nnu ry6utax y nepuoAy y KoJeM cy Hacranh.

!,yropor Ha n ptaMaFba 3a noc,[eHr4x

[1pema 4omahrm 3aKoHcKr,iM nponilcilMa, npilnilKoM oAracKa y neH:rajy 3anoc,neH14r-t,r Sauxe uuajy npaao ua

oTnpeMH/Hy, a no zcnyFbeFby 3aKoHCKr/x ycnoBa Kao [uTo cy cTapocT vlltA toAnqe npoBeAeHe y paAHoM oAHocy,

xoja ce y cKnaAy ca r,4HrepHL4M aKrilMa Sauxe 4o4ie/by1e y BVIC;AHV oA [xecr peAoBHr,lx MJeceqHilx n,[ara
3anoc.rreHr4Ka ucuaheHzx y 3aAFbt/x uecr ujeceqll.

Taxae ilcn.flare ce rperrpajy xao ocra.na AyropovHa np[MaFba 3anoc.neH[x xoja ro4raLurue o6pavyHaaa oB.rrau.rreHr

aKryap xopucrehu MeroA npojraqrpane HpeArrHe je4raHraqe. lrcxourHa crona xoja ce xopytcrr/ :a o6pavyn
o6aeese xpehe ce y pacnoHy KaMarHrlx crona 4omahhx KopnoparvllHux o6ae:Hrqa v BAaAVIHVX o6eeaurqa xoje
nocrole Ha rplxr/LuTy.
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3. 3HATIAJHEPAqyHOBOACTBEHEnOIilTI4KE(HACTABAK)

3.L4. Orxaxcrjcxr apaHxMaHx ErX ca Mefyxapo4Ht4M MoHerapHrM QoHAoM

Ha ocHoay Qrauaucujcxux apaH>xMaHa caLrL.rFbeHZx xpajeru 2002. rogune r,r:nnely SocHe r Xepqeroarue r
MefyHapo4Hor MoHerapnor $oH4a ("MMO"), ra:ejeLuraj o $raHancrajcxoM no^oxajy SaHxe caApxrl c,rue4ehe

craBKe xoje ce oAHoce Ha q,naHcrBo Socue r XepLleroarHe y MMO-y: ApxaFbe cneqrjarurx npaBa ByeeFba ("SDR-

osr"), o6pavyHara KaMara Ha ApxaFbe raKBklx SDR-oea, MMO-oe pavyH 6p. 1 ra MMO-oe pavyH 6p. 2.

Ocrane aKl4BHe r racilBHe craBxe xoje ce oAHoce Ha MMO, a xoje npunapajy unu xoje cy oAroBopHocr SocHe r
XepqeroarHe, eBilAeHrilpaHe cy sa noce6Hom noajepuravxorvr $or-r4y y oKBr/py gaH6il.naHcFre eara4eHqrje (au4lerra

Hanorvreny 34).

3.15. flpernocraaxe h h3Bopx Hex3BjecHocrlr npoqieHa

Hruyvue npernocraBKe l,t npoq1eHe Be3aHe 3a MarephJa.nHo 3HaqaJHe n03ilqilJe n:ejeuraja o QrHaucrjcxonn
nonolRajy cy npilKa3aHe y HacraBKy:

Y nprmjeur caMo oA 1. jaxyapa 2018. ro4rue

['locnoeuu uoden

HanomeHa 3.2.2.1,.: OApehlraarue noc,noBHor MoAena y oHBr/py xojer ce 4pxra $n Hancrajcxa ilMoBilHa u npor-{exa
yroBopHr4x ycnoBa Sr,rHaHcnjcxe r,iMoBr4He Be3aHilx aa :axrjee "n.naharbe caMo r.naBHrqe !4 KaMare". OBe npoqjene
oApebyjy x.nacrSrxaLlajy QrHaHcnjcxe rnnoanHe no MCOtzl 9.

Yuo rte rte fiu ua ucujcxe u Moeu He

04 1. jaHyapa 2018. roAilHe SaHxa r:pavyHaBa oqeKxBaHe HpeAilrHe ry6rrxe:a o4pefeHe K,race QraHaHcrajcxe
r/MoBr/He MJepeHe no aMoprTr3oBaHoM rporxKy 14 AyxHr,4eHe ilHCrpyMeHre mjepene no $ep epraje4Hocrr xpo:
ocrany caeo6yxearuy go6ut. Hanomeua 32.1.. onucyje npernocraBKe Kopr/urene y o4pelraBaFby yna3Hilx noAaraKa

y MoAen:a njeperue oqeKilBaHr,rx RpeAr4rHhx ry6utaxa, yxruyvyjyhra r:axrjes:a 6y4yhrn lrnSopnarlrajaua xoje cy

Hopr,lr.ureHe y 2018. toAvilvi.

Ipr,rujerurao y o6a nephoAa

@ep epujednocm uMoeuHe u o6oeeso

[.locroaHa notlrvla SaHxe je ga o6jaan raH$opnnarlr,rje o $ep epraje4Hocrra ilMoBr,,rHe unu o6aaeza:a xoje nocroje
3BaHhqHe rpxr,ilxHe rznSoprrnarlraj e vnv ce sprje4nocr MolHe il3paeyHaril Ha ocHoBy a.nrepHarhBHl/x rexHilKa

BpeAHoBatta v KaAa ce Sep apr,rje4Hocr axavajHo paanr,rxyje oA KFbrlroBoACrBeHe aprje4uocru. [1o muLu.rueruy

pyKoBoACrBa EaHxe, vl3locv y $rauaHoajcxultn usajerur4vwa oApaxaBa1y HaJBJepoAocroJHr/Jy v H1t<opvtcHl)y

npoqjeHy Qep apr,rje4Hocr,4 3a norpe6e $r,rHaucrjcxor rsajeuraaaFba y cxnaAy ca MCOtzl.

lenpequjor.qujo u onopmusou,ujo u npuruuje*eHe cmone denpequjaquje u aMopmusat4uje

06pavyu 4enpeqrajaqr,rje r amoprrsaqrje il crone AenpeqrlaLlhle il aMopn43aL{ilJe cy 3acHoBaHh Ha

npolll,ueFbeHoM eKoHoMCKoM Kopr/cHoM Bl,4JeKy TpaJaFba HeKperH14Ha, onpeMe r reruarepzja,nHe hMoBr,4ue. Je4uou
roArlr.uFbe SaHxa npoqjersyje exoHoMCH14 KoprlcHu arjex rpajarua Ha ocHoBy rpeHyrHr,rx npe4arf arsa.

36



qtHTpAllHA EAl-iKA, BOCI-{E t4 XEPUEI-OBt4i{[
ii(trtt;*:rlltl y..: tki-itt:it;titi.:<1:. :.i)t:ijttij)t'tlJji )O zotltHy xr;jr; jt )geltLiti.tilu ).i. it:i.<r:u4pe 20!E

3. 3 HAqAJ H E PAqyH O BOACTB E H E nOnaATVtRE ( H ACTABAK)

3. 16. llporujeHe y n pe3eHraqnju $nnaacnjcxr,rx raaejer.uraja

V nprnpemra $rHaucrjcxr,rx rzssjeLuraja 3a roAr,4Hy xoja je 3aBprur,na 31. 4eqervr6pa 2018. roAr,tHe, SaHxa je
HanpaBh,na o4pef eHe rsmjeue y np14Ka3uBaFby nosu4uja y reMe,rbHLiM QrHaHcrjcxrm rsajeLurajrua r
npvrafoA[na ynopeAHe noAaTKe HaKo cnr4JeAil:

. [,43BjelUraj o 2o6utu unu ry6utxy: 4pyxvraja npe:eurarlraja noauqrja y oKor/py Hero xamarHVx npvxo1a tl

nphKa3ilBaFbe OrHaucujcKor pe3ynrara npr,rje pe:epaaqraja 3a oqeHr{BaHe HpeAilrHe ry6rrxe,
. lzlsajeulraj o HoevauilM roxoBr4Ma: pexlacrSuxa+uja ynaraFba y AyxHr4r.rKe xaprraje o4 epr,rje4Hocrv v13

il H BecTkl r_lu oH r/x y on epaTh B H e a KTrl B HocTr,,l.

Ta6ela y HacraBxy npraxa:yje nporujeHy y npe3eHroBaFby KaMarHr/x npilxoAa 14 pacxoAa sa $unancrjcHy t/MoBtiHy
pacnonoxLlBy 3a n poAajy:

l,lamrjeruexa
flperxo4xo npxKa3aHo

a roAhHy Koja je 3aBpurna
EQexar npeaexraqrja 3a roA[Hy

npoMjeHe y xoja je 3aBpuHna 31.
Yxrrua4ama KM 31.4eqem6pa2Ot7. npeseHraqrjv AeqeM6pa 2017.
KannarHr nphxoAr/ o4 SnHaHcrjcxe
14MOBhHe pacnonoxilBe 3a flpoAa.Jy

Kauarur pacxoAr/ o4 $r,lrar-rcr,rjcxe
hMoBr,lHe pacnonoxilBe 3a npoAaly

IoeesaHe HanoMeHe cy npilnaroleHe oarm npomjeHama. Ocrare nponnjeHe y npilKa3nBaruy SrHaHcujcxvtx
nsejeuraja ancy 6une Marepr;anHo 3HaqaJHe r r43BpueHe cy HaKo 6r ce nojavana x yHanpv1eAtia HopucHocr
ra H $o pm a r1r,rj a y $ra u a H c ra j cx r rrn r : si e Lura1 il M a .

[1oc,rse4rvre z:mjeHe MCOl/ 7'. " Aunaacujcxu
nepr4oA, aln He il Ha ynopeAHe noAaTHe.

4. HETO KAMATHVqPVXOAVI

Yxr,ma4ama KM

r,4HCrpyMeHrvt O6laenueaFba" cy raxof ep npumujerseue Ha rexyhr

KauarHr nprxoAll no ocHoBy:

!,yxuuvxr,rx r,4HcrpyMeHara no $ep aprje4Hocru Kpo3 ocrany
ceeo6yxaaru y go6ur ( Ha norvreHa 16)

Or uaucrjcxe,4MoBr,l He pacnonoxkl Be :a n po4ajy ( H a noneHa 15)

Vrararua xoja ce Apxe Ao 4ocnr,rjeha (Hanoner-ra 18)

E$exra HerarilBHe nacnBHe KaMarHe crone Ha Aen03hre
4ouahrx xonnepqrjarHrx 6aHaxa

!,eno:Nra KoA 14HocrpaHn x 6aHaxa

Ocrale $rHa xcNjcxe rMoBr.4 He no a Moprr,,l3oBa H oM rporx Ky

VxynHo KaMarH[ npLrxoAh

KanarHr pacxoAh no ocHoBy:

E$exara He[arxBHr4x KaMarHklx crona - AyxHilqKil LlHCTpyMeHrr,r no $ep aprje4uocrz
Kpo3 ocrany cseo6yxaarny 2o6ut (Hanorvrena 16)

ESexara HerarilBHrx KaMarHLrx crona - Oruaucrlcxa rMoBr,4Ha pacno,nox{r,4Ba 3a

npogajy (HanorvreHa 15)

ESexara Herar!4BHr4x KaMarHr,rx crona - !,en o3vrv KoA t4HocrpaHilx 6auaxa
Yxynno KaMarH[ pacxoAr4

Hero xamarun npvxo4u

3a ro4ruy xoja aaepuaea
31.4eqervr6pa

2078. 2077.

48.186 42.996

(24.3e3) (27.022)

16.358 9.552

(e.ss2)

25.910

(e.ss2)

42.334
- 2s.910
- 1,2.621,

5.184
L-7

31

4.425
18

22

(13.613)

(10.780)
(e.ss2)

(1,L.410)

21..97423.793
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4. HETO KAMATHh nPhXOAtl (HACTABAK)

EQexrrr HetarhBHI/x RaMarHLlx crona Ha Aeno3[Te KoA r,lHocrpaHilx 6aHaKa yK/byqyjy il3Hoc oA 8.507 xr,rrua4a KM Ha

opoqeHe Aeno3zre u u3Hoc o92.273 xil,rbaAe KM Ha Aeno3r4re no erferuy (2017 ylr"yv/1Banv1 cy r,43Hoc oA 8.887
xnr;a+a KM Ha opoL{eHe Aeno3rre v v3Hoc oa 2.583 xh.rbaAe KM Ha Aeno3ilre no er,rferuy).

OcHoarqy :a o6pavyH KaMara Ha Aeno3Hre xomepqrjarHr,lx 6aHaKa L{ilHe yRynHil Aen03ilrt,l xomepqnja,nHilx 6aHaKa

Ha paeyHr4Ma pe3epBr y o6pavyHcxoM nepr4oAy, Kojil ce cacroje oA ,13Hoca o6aeegHrx pe3epBLr u Bt ula [3HaA

o6aBe3Hhx pe3epBr.

OcHoarqy sa o6pavyu o6aBe3He pe3epBe xonnepqr,rjalHnx 6anaxa qilHe Aeno3vlrv v1 no3ajM.rbeHa cpe4craa, 6e:
o6:r,rpa Ha ro y xojoj cy Banyrvl cpeAcrBa h3paxeHa. Taxof ep, yrapf ena je je4r,trcrseHa crona o6aee:He pe3epBe

o21.O% xojy SaHxa nprarvrjeruyje Ha ocHoBr,lr-ly:a o6pavyn o6aaeaHe pe3epBe.

Ha r:Hoc cpeAcraBa o6aee:He pe3epBe SaHxa ue o6pavyHaaa HaKHaAy, AoH ce Ha il3Hoc cpeAcraBa v3HaA

o6aaegHe pe3epBe o6pavyuaea HaHHaAa xoja je je4uaxa 50% crone xojy npramjersyje Eaponcxa L{eHrpa,nHa 6aHxa

Ha Aen03ilTe xonepqrajanHux 6aHaxa.

EQexrra HerarilBHr,lx KaMarHr,rx crona oA KaMaroHocHe $ruaucrlcxe r4MoBrHe cy pe3ynrar HetarklBHhx KaMarHr,tx

crona Ha Aeno3r4re KoA 14Hocrpasnx 6anaxa Lr AyxHr4qKe xaprrje o4 apnje4Hocru, a xoje ce, y cKnaAy c aKrye.nHrM

Tpx!4r.uHrlM ycnoBilMa, Hrcy Mor.ne uz6jehu.

E$exrr,r HerarhBHhx HaMarHhx crona Ha Aen03ilre 4onnahr,rx xouepqrjarHurx 6auaxa cy pe3ynrar HetarilBHe

HaMarHe crone Ha il3Hoc cpeAcraBa il3HaA o6aee:He pe3epBe, a KoJa Je y il3BJelxra1HhM nep14oAhMa il3Hoct4.na

O,2O% roArlxFbe.

5. HErO nPhXOAl4 OA HAKHMA il nPOBl,l3hJA
3a ro4rHy xoja je 3aBpuuna

Yxurua4ama KM

[1purxo4r oA HaHHaAa u npoausrja:
o4 4orraahrx xonnepqrjarH nx 6a saxa

oA ycnyra sa Bragy il Apyre He6aHxapcxe HoMr,lreHre

Pacxo4u oA HaKHaAa u npoauzuja:
rpaucaxquje ca 6axxanna y HHocrpaHcrBy

Hero nprxo4x oA HaKHaAa A npolnsqa

31.4eqervr6pa

2077.

(636) (s62)

6. HETO pEMt43OBAHh AOEt4t\A OA nPOIAJE OHHAHC]4JCKE hMOBt4HE nO OEP BPhJETqHOCIH KPO3

ocrMv cB Eo SvxBATHv Ao5 r4T

3a ro4rHy xoja je 3aBpurna

Yxrrua4ama KM

Pealrgosau u po6ul1u

PearilgoaaF{ u ry6urqu

Hero peanraoBaH14 go6rrr.y oA npoAaje QrHaHcrjcxe hMoBr.lHe no Sep eprje4Hocrr xpoa

ocrany ceeo6yxaaruy ao6nr

31. 4eqervr6pa

2078.

2018.

1.6.041

1..1.62

1.4.120

1..1.1.4

77.209

(636)

15.834

(s62)

1,6.573 7s.272

4.211

4.277
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6. HETO PEML|3OBAHTI AOBt4tlA OA nPOI JE O]4HAHC]4JCKE I4MOB],1HE nO OEP BPI4JEAHOCril KPO3

ocr-My cBEos)4(BATHy AO5[4T ( HACTABAK)

Ha 4aH 31. 4eqervr6ap 2018. roAr,rHe Hero pean/3oBaHl,r go6ut1u o4 npo4aje QuuaHo,rjcxe L,rMoBr,4He no Sep
eprje4Hocrn Hpo3 ocrary caeo6yxaarHy go6w yxruyvyjy Hero r43Hoc KoJh ce cacrqv oA 3aK,rbyqHot crarba pe3epBh

Qep apr,rjegHocl,i y r43Hocy op, 1,.679 xvr;aqa KM r,r pe:epeaqraja 3a oeeKZBaHe xpeAilrHe ry6rrxe y il3Hocy oA

2.598 xr,rrua4a KM :a Ayx{Hrlexe hHCrpyMeHre no 0ep spr,rje4Hocrr Kp03 ocrany cBeo6yxBarHy Ao6tAr (era4jel,r

H a norrneHy 32.1,.1,.\.

7. HETO PEM[43OBAH],1AO51/UI4 OA nPO,o JE O]4HAHC]4JCKE 14MOB1/HE PACnOTOIKI4BE 3A nPO.qAJy

Yxr.oa4ama KM

Pea,nr:oaaH n po6ut-1u

PearilsosaHn ry6ur-1u

Hero pearnaoBaHr Ao6nqu oA npoAaje Srnanoajcxe hMoBnHe pacnonoxhBe 3a npoAajy

8. HETO.qoshut I (N6VW)OA lryPCH]4X PA3/ll/KA

3a ro4rHy xoja saepuma
31. Aer{ean6pa

2077.

Y xr.oa4ama KM

!o6ur-1u oA KypcHrlx pa3nvla
fy6n4u oA KypcHr,rx pa3nrla

Hero 4o6raqn / Fy6nqul oA KypcHxx pasr'Ar.a

9. OCf A./]'U1PVXOAU

Yxrrua4ama KM

[1praxo4 oA Ar,,rBxAeH4e (Hanorvrena 21)

[1plrxo4 og 4oHaqrja
Ocranr nprxoAr4
yKvnHo

10. TPOTTJKOB]4 oCOE/bA

3a ro4uxy Koja je 3aBpur,ua
31. Aeqenn6pa

2018. 20L7.

151 (s6o)

1.549

3a ro4nxy xoja je 3aBpuJhna

31. Aeqem6pa

Y xrna4ama KM

[hare
[1ope:r A AonpvHocu
Ocrara nptaMaFba 3anocreHr Ka

H ero peaepeaquje :a orn peMH il He 3a noc.n eH14M ( H anonneHa 25)

yKynHo

2018. 20t7.

19.019

2.587

2.587

127

(s76)

571
(1..137)

3a ro4rHy xoja je 3aBpulrna
31. Aeqerrn6pa

2018. 2077.

s89
1.44

789

763

1.32

654

t.522

10.515
5.917
2.694
(1s2)

10.280
5.846
2.661

226

19.034
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10.

{THTPAfiHA 6AHKA EOCi{r 
'4 

XEPUETOBHHE

iittncrvu.i:t,<, y.: hirrraucititx? L!tsjt!.ilrnoje :o ztduuy xcia jrz 3cepLLturiu 3i.. dcueyAr-,r;20i8.

TPOUI KOB 14 OCOs/bA ( HACI-ABAK)

TpoLuxoeu 3anoc,neHilx yxruyvyjy 3.702 xuma1e HM (2017.:3.620 xt/lJbaAa KM) o6aae:HLlx AonpilHoca 3a neH3iloHo

ocurypaFbe nnaheHr4x jaaHum 3aBoArMa 3a neH3rloHo ocilrypaFbe SocHe u XepqeroorHe. AonptaHocra ce pavytajy
Hao nocrorax 6pyro n,nare. Ha 4aH 31.4eqen6ap 2018. roAilHe Sanxa je vwana 368 sanocreHrx paAHuKa (2017.:

3-72 sanocnena pa4Hr xa).

71. MM t4 H t4 Cl-PATl4 B H 14 V OC:t AJl.Vt O n E PATH B H 14 TPO tU KO B 1,1

Yxrrua4ama KM

Tporuxoar oAplxaBaFba

Tpouxoar npor,r3BoAFbe n qnzajaa HoBHaHilLla il KoBaHuqa

O ct a nn aAM L1 H 14 crp a r vBHu v o n e p aril B H r.1 Tpor.x Ko B r
vKvnHo

3a ro4rxy Koja je 3aBpuJr4na

31. Aeqer,a6pa

2078. 2017.

8.250 7.583

t2. HETO PE3EPBA|_I]4JE 3A Or{EKhBAHE KPEA]4THE ryEilTKE

Vxr,ra4ama KM

[o6ut-1u oA oqeKil Ba H vx xpeAlr+ux ry6zra xa :

- oA $r,rHaHcr.rjcxe r4MoBr/He KoJa ce HaKHaAHo njepra no Sep epraje4Hocrn

Kp03 ocrany caeo6yxaarry go6ut
- oA Aeno3[Ta HoA r,rHocrpaHux 6aHaxa

- oA ocra.fle $rauaHcrajcxe L4MoBr/He

- oA cnequjarurx npaBa ByqeFba y MMO-y

fy6u4n oA oqeKilBaHZX KpeAUrHux ry6rraxa:

- oA $rar-raHcrajcxe rMoBr4He xoja ce HaHHaAHo lnjepr no $ep apraje4Hocrr

Kp03 ocrany caeo6yxaarHy Ao6ut
- oA Aeno3I4Ta KoA r,4HocrpaHzx 6auaxa

- oA ocra.ne $r,ruaHcrjcxe /MoBr/He

- oA cneqrjaruux npaBa ByLleFba y MMO-y

Hero noaehabe y p€epBaqrjama 3a oqeKhBaHe KpeAhrHe ry6rrxe

3a ro4rHy Koja je 3aBpilrna
31.4er-qervr6pa

20t8.

(32.630)

(8.17s)

SaHxa Huje vwara 4o6rrxe u ry6utxe no ocHoBy yMaFbeFba $rzHaHcujcxe ,rMoBr4He y cxnaAy ca MPC-orrn 39 y 2017.

loA\AHV.

2.695

1..751

3.804

2.494
1,.429

3.660

1.5.1.22

9.266

64

3

24.455

(22.423)

( 10.16s)

(3e)

(3)
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t_ltHTpA/lHA 6AHKA 6OCHE t4 XEPUErOSrlHI
Hcrl:Mete y: fiunancujcxe uzajewmtt je sa nduuy xoja jt 3aepLttuiru 3'i. iea*u1pr; )Oi8

13. CTPAHA BMYTA Y TOTOBI4H14

CrpaHy Banyry y roroBtlHu npeAcTaB.rba:

V xurua4ama KM

loroeilHa yrpe3opr,lMa y BanyraMa:

- EUR

- CHF

- USD

- GBP

yKynHo

V xuna4aana KM

OpoveHr Aen03Lrrr,l:
- EUR

VmarueHo 3a ilcnpaBKy eprje4uocrra 3a oqext4BaHe xpeAl4rHe ry6rrxe

,[,eno:zru no araf eruy:

- EUR

- CHF

- USD

- GBP

Vmarueso 3a l4cnpaBKy apuje4Hocrra 3a oqexilBaHe KpeAhrHe ry6rrxe

vKvnHo

OpoveHr Aeno3ilTr4 KoA LlHocrpaxnx 6axaxa, a+ann3vpalvl
cnv)eAn:

V xrrua4ama KM

!,o mjeceq 4aua
04 je4Hor Ao ABa njecerla
04 4ea Ao rpr/ rujeceqa

04 rpr Ao qerilpr4 rvrjeceqa

04 verrapr Ao ABaHaecr mjecerlr
Vxynxo
VmarseHo 3a ilcnpaBKy aprje4uocrr 3a oqeK[BaHe KpeAhrHe ry6rrxe

yKynHo

(4tt)
795.068 671.583

2.97L.M8 2.698.650

npeMa npeocranoj yroBopeHoj poqHocTr4, Aarh cy KaHo

31.4eqervr6ap

2018.

31.4eqervr6ap

2017.

214.O25

38
20
16

236.330
36
19

1.1

274.O99 236.402

14. AEnO3Vrn KOA r4HOCrpAHl4X 6AHAM

AHarfisa opot]eHilx Aeno3hra t,t Aeno3rra no erf eruy KoA r4HocrpaHux 6anaxa npeMa Ba.nyraMa, 4ara je xaxo

cnv)eAt4:

31.4er4ervr6ap

2018.
31.4er-1ervr6ap

2077.

21,18.444
(2.064)

2.027.067

2.116.380

188.991
3.741
2.765

36

2.027.067

666.153
2.482
2.921

)1

31.4eqeru6ap
20t8.

31.4eqer"r6ap

2077.

177.266
349.106
583.230
155.532
253.310

993.768
136,200
449.303
1.1.1.I54
330.642

2.71.8.444
(2.064)

2.027.067

2.027.0672.116.380
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74.

UIHTPATIHA 6ArlKA 6OCHI H XEP|_IErOBHHE

|ionoM?He y: tiunaur:uj':xt usejei;;r'rtaj* -;i; ,':':;ii.iuy xr:jr; f )aepruu-nc 31t leUeuSpa )Oi8

AEnO3hTh KOA 14HOCrpAHl4X 6AHAM (HACTABAK)

Toxolt 2018. ro4rHe Hetar[BHe KaMarHe crone Ha Aeno3/re no sraf ersy AeHoMr4HL'rpane y EUR cy ce Kperane y
pacnoHy op\ O,72% go O,O8% roAvrtxFbe (2017.: HerarHBHe KaMarHe crone oA O,'74% go O,3O% ro4uLurue), a

Herar/BHe KaMarHe crone Ha opot{eHe Aeno3ilre cy ce Kperane y pacnoHy oA0,48% AoO,17% roAkltxFbe (2017.: og
0,65% po 0,36% ro4raLurse).

,[,eno:rrn KoA l,lHocrpaHrx 6aHaKa yx/byqyjy Herarr4BHy o6pavyHary KaMary y r43Hocy oA 2.395 xt/llbaAa KM Ha 4aH
31. 4erlervr6ap 2018. roAilHe (2017.: yK/byqhBanr cy HerarilBHy o6pavyHary KaMary y Li3Hocy og 1.580 xr,r,rua4a KM).

tlpocjevua crona HerarreHor e$exrrBHor npuHoca Ha Aeno3rre je z:Hocuna 0,42% roA/rxFbe (2017.: npocjevua
crona HerarLienor e$exrrBHor npilHoc a O,43% ro4rLurue)

Asa.nrsa Aeno3ilra KoA t,rHocrpauux 6aHaxa npeMa apcrr 6auxe y xojy cy t4HBecrvlpaHt, 4ara je xaxo c.nrje4r:

Vxr,ma4aana KM

l-l,eHrpa.nHe 6aHxe

Komepqrjanue 6aHxe

Vnnarueuo 3a hcnpaBHy eprje4nocrr 3a otreKilBaHe KpeArlrHe ry6rarxe
(Hanomeua 32.1.1.)

vKynHo

31.4eqervr6ap
2078.

31.4eqervr6ap
2077.

2.009.539

904.444

(2.s3s)

1.268.300

1.430.3s0

2.9LL.48 2.698.650
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uEHr?AIiHA SAHKA EOCHf, 14 XEPUETOB[4HI
iir)rii;rri(itr,: y.: ri:i.i;i:;ttititr.t: u:*jei;.irnajt sr:;:cdiiny xciri jt 3oel)Ltti.,ir.ro 3'i Ar,:,4r:il:5{:r: 2Ji.a,.

AE nO3hT14 KOA 1,1 HOCTPAH t4X EAHAKA ( HACTABAK)

leorpa$cxa a+anu3a Aeno3ilTa KoA r,lHocrpalux 6aHaxa Moxe ce u3Bput/rv1 Ha crue4ehr HaLir,lH:

74.

Y xrrua4aana KM

flyxceudype
Opoveur Aen03r4Tr,1

,[,eno:rrr no araf eruy

Aeojqopcxo
OpoveHu Aen03r,1l,4

.[,eno:rrr no arf ersy

lbeuoqxa
Opoveur Aen03r.4r7r

.[,enosrrr no eraf eruy

Benuxo 6pumonujo
Opovenu Aen03Lrrrl

!,eno:urr no srfersy

Qpoutqycxo

OpoveHu Aen03LlTLl

lenozuru no ar,rf eruy

cM
OpoveHr Aen03ilrlr
lenozutu no srferuy

Xonondujo
Opoveuu Aen03rrLl
.[,enosrrr no auferuy

Yxyn Ho opoqeHh Aen03rrr

YxynHo 4eno3rrv no erferuy

VuarueHo 3a ilcnpaBHy aplrje4Hocrra 3a oHeKr4BaHe HpeAr/THe ry6urxe

vKynHo

31. ger{ervr6ap

2018.
31. 4eqervr6ap

2017.

1..224.01.1.

234.620
837.201.
156.307

1.458.531

484.453
1.000

993.508

525.313
1.538

485.453

419.941.

526.911

434.21.5

479.94L

409.980

434.275

91.649

409.980

78.206

97.649

469.1.82

78.1.31

78.206

L.1l2

547.379

1.386

1,.772 1,386

97.662

2.118.441

97.662

2.027.067

795.539 671.583

(2 s3s)

2.698.650

15. Ol4HAHCHJCKA tlMOB]4HA pACnOflOiKl4BA 3A npOpAJy

Orznaucr,rjcxa vMoBuHa pacno,nolxhBa :a npo4ajy npeAcraB.rba na )e RBaA:u'rerHe A HcrpyMeHTe ca Br4coKhM creneHoM
yrpxtiBocr,l v JtARBuAHocrh, RpeAhrnor pejrnura o4 AAA lo BBB y 2017. toAVlHv1 ([1or,rre4arra HanomeHy 32.1,.).

tlopr$eru ce cacrojao oA KparHopoe+t4x v Ayropo!Hr4x AyxHrlr.rKr,lx xaprraja o4 epraje4nocrv ca $uxcHolr KaMarHoM

cronoM, xoje uzqajy BnaAe crpaHtax Ap)+(aBa. OrHaHcrjcxa ,,rMoBr/Ha pacnonox14Ba 3a npo4ajy 6una je
AeHoMr4Hr4pana y EUR.

2.91L.48

43



UEHTPMHA SAHKA 6OCH5 14 XEPUETOByIHE

ii.ifiaL4(H€ y-: ciiitittucui<.tr: u:aje*moje sa t;t)t.iu;t xr.tit; j:: )tapt.*i.),io .3'i.. dti,tr:u1y:a 20iE

o 14 HAH Cl,rJ CKA H MOB 14 HA PACnOI OH( 14 BA 3A n POAAJy ( HACTABAK )

Crpyxrypa $r,rHaHcrjcxe ilMoBr/He pacno.nox(rBe 3a npoAajy je 6una c/beAeha:

15.

Y xrrua4ama KM

!,yxHrvxe xaprrje o4 apuje4Hocrr
O6parynara HaMara

yKynHo

@ponqycxo

Senzujo

l$euo,txo
Anouujo
Aycmpujo
Xonoudujo

Umanuja
@uucxo

Cnoeaqxa

vKvnHo

AHarr:a npomjena
c.rue4ehr,r Hae14H:

31. Aer{ervr6ap
2017.

6.1_43.154

58.917

6.202.O7L

[lpocjevna crona e$exrilBHor npr,iHoca Ha $ranancujcxy ,1MoB14Hy pacnoroxr,4By :a npo4ajy vl3+ocuna je 0,35%
roAhr.u Fbe.

teorpaScxa aHaAV3a $raHaucrjcxe ,4MoBr/He pacnonoxrBe aa npo4ajy Molxe ce v3BpuvrtA Ha crue4ehu HaqrH:

31. 4eqervr6ap 2OL7.

%

26,6-/
1,5,75

1.1.,81.

1,1,,74

1.O,40

9,1.1.

8,91
5,51

0,10

6.202.077 100,00

$ep epuje4uocrr $ruarcujcxe ,{MoB14He pacnoroxr,4Be 3a npoAajy Mox{e ce h3Bptxl4l,1 Ha

y xrrbaAaMa KM

1..654.622

976.6s2
132.)85
128.41.3

644.153
565.017
552.122
341..643

5.964

Y xrra4ama KM

Ha 4au 1. jauyap

Kynoauue roxoM roAr/He

tlpo4aje roKoM roAilHe
tlpraxo4 oA KaMara npil3Har roHoM roArzHe (Hanorvrena 4)

E$exrra HeTarr,lBHr4x KaMarHr4x crona npil3Harr roHoM roAhHe (HanorvreHa 4)

locn rajeha xaprnja o4 apraje4uocrr

.{ocnrajeha KynoHa

Vcxr al r earue $ep epr,rje4Hocrra

Ha 4ax 31.4eqervr6ap

2077.

5.025.829
3.887.900
(470.08e)

25.91.O

(s.ss2)
(2.1ss.608)

(86.429\
(1s.8eo)

6.202.O7t
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LIEHTPAIHA SAHKA 6OCHE h XEPqEaOBTIHE

i!aricnv:tto f .: i{.'iiit::uri:iir{, ir)tr;tiiir"ujt ta iait:triy xr:!o jt taept.i-t'diio 3.i . ieiieuSpr; )A!8

16. A$HHnqKh HHCTPyMEHTil nO OEP BPI4JEAHOCTh KpO3 OCrMy CBEO6)4(BATHy AOEI4T

.0,yxHttvxr ilHcrpyMeHrr no $ep BpiljeAHocr4 Kpo3 ocrany cBeo6yxBarHy Ao6v1r npeAcraB,rbajy xealrrerHe
AyxHt4qKe xaprrje o4 epraje4nocTh ca BilcoKr,,rM cTeneHoM yrplKr4BocTr4 v nv(Bt4A{ocru, KpeAVrHor pejTilHra o4 AAA

Ao BBB ([1orle4arlr HanomeHy 32.1,.),1-loprQeru ce cacrojra oA HparHopoy+tlxu AyropoqHhxAyxHrlqxhx xaprraja o4
epr,lje4Hoclz ca $nxcuoru HaMarHoM cronoM, xoje ras4ajy BnaAe crpaHr4x ApxaBa. ,[,yxHrvxu r/HCrpyMeHTra no $ep
aprje4nocru Kpo3 ocrany caeo6yxearny go6ut cy AeHoMt4Hupa+t4 y EUR.

Crpyxrypa AyxHt4tiKtlx r,iHCrpyMeHra no Sep epraje4Hocrr,r Kpo3 ocrany caeo6yxsarny 2o6ut je crue4eha:

Y xrrua4ama KM

!,yxHrvxe xaprrje o4 apraje4uocrr
O6pavyuara KaMara

vKvnHo 8.225.439

tlpocjevHa crona e$exrilBHor npilHoca Ha AylxHr.4qKe ilHcrpyMeHre no $ep aprzje4Hocl,l Kpo3 ocrany caeo6yxearuy
po6ut tl3+ocu na je 0,41% roArl tx Fbe.

leorpaScxa a+annsa AyxHr4qKr4x r4HcrpyMeHara no Qep apr,rje4uocrr Kpo3 ocrany ceeo6yxaaruy Ao6w Moxe ce
v3Bpuvrv Ha crue4ehur HaL{taH:

31.4eqena6ap 2018.

Y xrrua4aana KM

2.21.1..257

1.504.585
1.083.041

950.959

844.61.4

568.112
549.084
51.3.121 6,25

8.225.439 100,00

AH aru ga n porvrjeH a Qep apraj e4u ocl/ AyxH t4ri Kt4x

go6ut Moxe ce v3Bputlrv ua crue4ehr HaqrH:

Y xr.ttagatlna KM

r,lHcrpyMeHara no Sep apnje4Hocla Hpo3 ocrany ceeo6yxaaruy

31.4eqean6ap

2018.

8.1s3.320
72.1.1.9

%

Qponqycxo
lbeuoqxo
Senzujo
Aycmpujo
Anouujo
Xonoudujo
14monujo

@uucxo

vKynHo

26,87
1.8,29

1,3,1-/

11,56

L0,27

6,91
6,68

20L8.

Ha 4ax 1. jaxyap (Hanomeua 2.6.(a))
Hynoarue roHoM roAhHe

tlpo4aje roKoM roA/He
[1praxo4 oA xaMara npH3Har roKoM roAilHe (HanovreHa 4)
E$exla HerarL4BHr,.lx KaMarHr4x crona npu 3Harh roKoM roAr4He (Hanorvreua 4)

.(ocn rjeha xaptuja o4 apraje4uocrz

locnr.rjeha KynoHa

Vcxral r sarue Sep apraje4Hocrr,t

Ha 4aH 31.4eqen6ap

7.473.857
3.766,969
(6s3.87e)

42.334
(13.613)

(2.26s.617)
( 118.162)

(6.3e0)

8.22s.439
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16.

r_IEHTPMHA 6AHKA 6OCHE t4 XEpUEt-OBr4r-tE

tiono;"te rt( y; tfitiit:;titui(H(. !.t3sje uma je sa eoduuy xclo je 3cepu,lulro 3l! . ltueMApc 20 18.

AvxHht{K]4 I4HCTPyMEHTil nO OEP BPI4JEAHOCril KPO3 OCIMy CBEO$0(BATHyAOShT (HACTABAK)

klcnpaexa eprje4uocla 3a oqeKilBaHe KpeAilrHe ry6rrxe unje npr:uara y r:ajeLurajy o $ranaHcrjcxoln noloxajy:a
AylHHI4qHe HHCrpyMeHre no Sep aprje4Hocrr Kpo3 ocrany caeo6yxearHy Ao6vr. Peaepaarlraje 3a oqeKilBaHe
HpeAhrHe ry6rrxe 3a AyxHr4qKe r/HcrpyMeHre xoju ce njepe no $ep aprje4nocrrl Hpo3 ocrany cBeo6yxBarHy go6ut
Al4o cy Kanzrara SaHxe. [lpotujeHe y pe3epBaqrjarua :a oqeKilBaHe KpeA[THe ry6rrxe 3a AyxHhr]Ke hHCTpyMeHre

xojra ce njepe no $ep apraje4nocrr/ Hpo3 ocrany ceeo6yxaarny Ao6ttr Aare cyy HanorraeHr 32.1,.1,.

T7, MOHETAPHO 3/IATO

SaHxa 4pxr MoHerapHo 3.naro Ha paqyHy y 6aHqr y LJJeajrlapcxoj, a Srsrvxr je noqr,rpaHo y rpe3opy SaHxe

Eurlecxe. Bpnje4Hocr MoHerapHor 3,nara Ha 4aH 31. 4er1er'a6ap 2018. ro4rane n3Hocr,i 209.996 xurbaAa KM, uro
npeAcraB.rba 96.000 yHqr 3nara no apr,rjeAHocrvt oA 2.187 KM no yHql4 (2017.: 203.908 xt^rbaAa KM, uro je
npeAcraB.rba,no 96.000 yHL{1,1 3nara no spraje4rocrt/1 oA2.1,24 l<M no yurlra).

OA 1. jauyapa 201,8. roAI,1He, SaHxa je npomujexrla paqyHoBoAcrBeHy nonvlrvKy KoJa ce oAHocrl Ha

parryHoaoAcrBeHLi rperMaH MoHerapHor 3,nara. 3a srue ran$opmarlraja, noue4arr Hanomeuy 2.6. ra HanoueHy 3.3.

Ananuza nporrnjena Sep aprzje4nocrri MoHerapHor 3nara Moxe ce v3Bpuvru Ha crue4ehr HaqLlH:

Yxura4ama KM

2018. 20L7.

Ha 4aH 1. jauyap - rcKa3aHo

[1 porujeHa paqyHoBoACrBeHe no.n r4l,4Ke

Ha 4aH 1. jauyap - npenpaB,rbeHo

KynoarHe roxoM roAhHe
Peaepae Qep apraje4Hocr!4 3a MoHerapHo sraro (o4 1. jauyapa 2018.)
Pesepee $ep apuje4nocrrl 3a MoHerapHo sraro (npraje 1. jaHyapa

2018.)
- Ilporujeue y qujenu 3nomo
- (ly6ut1u) od xypcuux po3/luKo no ocHooy npeeofie*a USD / KM

Ha 4aH 31.4eqervr6ap

Crpyxrypa ynaraFba xoja ce Apxe Ao 4ocnrjeha je crue4eha:

Yxr,loa4ama KM

!,yxHrvxe xaprraje o4 opuje4uocrr
06pavyHara KaMara

yKynHo

203.908
(s0)

20s.702

203.858

6.138

205.702

(1..Ie4)
2s.387

(26.s81)

209.996 203.908

18. yIATAFbA KOJA CE AP}HE AO AOCnilJEhA

Caa y.nararua xoja ce Apxe Ao 4ocnr,rjeha viMana cy KpeArrHr pejrrnr o4 AAA 4o BBB (lloue4ala HanorrneHy 32.1.)
u 6una cy AeHoMr4H t/1paHa y EUR.

31.4eqem6ap
2077.

1.206.306

7.156

7.2t4.062

llpocjevHa crona e$exl4BHot npzHoca Ha yraraFba xoja ce Apxe Ao 4ocnrajeha v3HoctAta 1e 1,,04% roAiltxFbe.
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uIljT?A,tHA 6At*iKA 6OCHr il XEPUETCIBLiHE

!-litnau(rte y: r.fiuuaucuicNti Lt )*;ti.i.irnujt: -tri;,ocJuHy xc!r; jt )t)ep[iii..tiii; 3i. ir,:4t:u$ytr;2-C1,9.

18. ynArAFbA KOJA CE APIHE AO AOCnhJEhA (HACTABAK)

leorpa$cxa a+anv3a ynaraFba xoja ce Apxe Ao Aocnrjeha Moxe ce vsBpu.lvlrvi ua crue4ehr HaqilH:

31. 4er-1ervr6ap 2017.

%

33,90
1,f ,84
16,7-7

14,88

13,28
2 22

t.2t4.062 100,00

Asaar:a npomjena y ynaraFbrlMa xoja ce Apxe Ao 4ocnrjeha Moxe ce tl3Bpuurv1 Ha crue4ehr Haqr,tH:

Yxurua4ama KM
2077.

@pouu,ycxo

Umonujo
Senzujo

@uucxo

Aycmpujo
Xonondujo

vKvnHo

Ha 4aH 1. jaxyap

KynoarHe roKoM roAr/He

[1prxo4 oA HaMara npr43Har roKoM roAr,4He (Hanorvrena 4)

locnrzjeha KynoHa

Ha 4aH 31.4eqervr6ap

19. OCTMA hMOBI4HA

Yxrrua4anna KM

AxrN gHa BpeMeHcHa pa3rpaHilqeFba

[lorpaxraarua o4 4ouahrax 6aHaxa

Hynu:nnarnv xe :6u pxe

Ocrara pa3Ha aKTrBa

X(rpo pavyur
Hpe4rrn 3anocreHhM
Aaa HcLl

florpaxraarua o4 cryx6eHr4Ka no ocHoBy MaFbHa roroBor HoBLla

VmarseHo 3a ilcnpaBKy epraje4Hocrra ocranlx norpaxHBaFba

VnnarueHo 3a ,,lcnpaBKy aprje4uocrr 3a oqeKilBaHe KpeAilTHe ry6wxe

yHynHo

y xrrua4ama KM

41.L.43L

216.636
203.629
180.686

161.218
40.402

7.732.328
90.720
1.2.621.

(21..601)

1.274.062

31.4eqem6ap
2018.

31.4eqervr6ap
2077.

6.811

1.135
141

596
553
122

1.

600

1.931.

1.690

164

s98
436
236

1

600
(600)

(s)
(6oo)

10.554 11.656

Ha 4au 31. 4eqeivr6ap 2018. roAr4He aKrilBHa BpeMeHCKa pa3rpaHr4eeFba yxruyvyjy rpor.xKoBe y 143Hocy oa 5.816
xurbaAa KM sacrarux no ocHoBy npor3BoAFbe HoBqaHr4L{a r KoBaHrLla (31.4eqenn6ap 2017.:7.564 xrarua4e KM
Hacra,nnx no ocHoBy npota3BoAFbe HoBqaHrLla u xoaaHrqa). Kaxo je o6jaurueHo y Hanomeuu 3.1,1-, noqeBtxrl oA

$e6pyapa 2O!7. rognae, oBr,'r rpotxKoBr,l ce noqerHo pa3rpaHtaqaBaJy r HaKHaAHo aMopr,r3y1y Hpo3 neproA oA ner
toAVHa.
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20. HEKPETHhHE, ONPEMA 14 HEMATEPI4JMHA 14MOB14HA

Yxrrua4ama KM
Onpema

3emruru:re A

LIEHTPAIHA sAHKA 6OCHE h XEpUET-OB',1HE

lionauer.te ys tfiuuattcujcxe usejeutmaje sa zo)utty xr:ja je iaapuLtnt 31 dr:4ervthy;a ?-018

Hexperxrxe
Co$raepra ra

ocra.na HemareprjaaHa Hemarepujaaxa
Auoauxay H onpeMa xemareprjaaua l,tMOBrHa 14MOBhHa

r 3rpaAe ramjeu:raj Bosr.na Ocraao nprnpeM[ yKynHo hMoB!4Ha y nphnpeMh yKynHo

42.992 22.6t2 7.826 933 1.829 70.792 74.262 14.30846

1.62

1..274

1..251

(3e6)

s53

425
(327)

2.550
(1 88e)

(1.808)

2.550

(132)
313

(12L)
46

550
(313)

(46)

550

(121.)

45
(e)

41.

44.368 24.026 1.924 1.010 682 72.OtO 14.500 237 74.737

1.190
(333)

704

34
(se)

1.1

1.322
(1.260)

(71s)

1..322

(3e7)
353

124)
188

588
(3s3 )

( 188)

s88

(24)
36
(s)

44.368 25.581 1.910 t.u7 29 72.935 15.017 15.301284

Ha6asHa aprje4Hocr
Ha 4aH 1. jauyap 2017.

Ha6a sxe

Craa.rbeHo y ynorpe6y
Otnncv' r,r orylerua
Tpa ncSepr

Ha 4au 31. 4eqeru6ap 2077.
Ha6a e xe

Crae,rbeHo y ynorpe6y
Otnvcu ra oryf erua

Tpa uc$epra

Ha 4aH 31. Aeqerra6ap 2018.
Axyrvry.rr r pa xa 4en peqrja qnja n

amoprraaqrja
Ha 4ar 1. jauyap 2017.
Tpouax amoprr:aqrje
Otnvcu ra oryf erua

Ha 4aH 31. 4eqeu6a p 2077.
TpoLua x annoprra:aqrje
Ornncu ra oryf ersa

Ha 4aH 31, 4eqervr6ap 2018.

Heto xrut,troeoAcrBeHa eprje4xocr
Ha 4aH 1. jaryap 2018.

Ha 4aH 31.4eqervr6ap 2018.

4.122 18.967 1,.739 583 25.511 13.514 13.514
518 L.1,t1,

(3e3)
80

(327)
54
(e)

1.163
(t2e)

272
(1-21.)

272
(1.21.)

4.640 19.685 1.492 728 26.545 13.665 13.665
155 1.198

(331)
97

(se)
2.1.08

(3es)
318
(24)

318
(24)

s8
(s)

5.395 20.552 1.530 787 28.258 13.959 13.959

39.728 4.341 432 282 682 45.455 835 237 1.o72

38.973 5.035 380 260 29 4.677 1.058 2U 7.342

Ha AaryMe 31, AeqeM6pa2078, u20L7. toAv,He,6aH(a Hxje Mara HxxekBux repehel6a noocHoBycBorlrx HeKperHrHa, onpeMe u HeMareprjanHe !rMoBrHe,
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27.

LIIHTPMHA 6Ar{HA BOCHE J4 XEPUETOBhilE
iorici,ti:c?'/: iiiLtHilHCt.)jti!.t: Li3sieuirnoje ea zaDuriy xoio !t -taBpLLiu/io 3li. ,-.\,:t-i.(:i4tir:t )i,; i8

OCTMAYTATAFbA

Crpyxrypa B.o acH hr.r Kr4x

Yxr,rua4ama KM

Bnocuuqxe xopmuje od epujeduocmu

Axqrje SaHxe sa mefynapo4Ha ropaBHahba (BlS) Saaen (HanorraeHa 27)
Axqrje SWIFT-a

yKynHo

loroa uoaaq craB.rbeH y onrrqaj - Ha 4aH 1. jaHyap

floeehaFbe roroBor HoBqa y onr/qaly roKoM roArHe

loroe uoaaq craB,rbeH y onlaqaj - Ha 4an 31. 4erlervr6ap

14HCrpyMeHara no $ep eprje4Hocrlr Kpo3 ocrany ceeo6yxaarHy go6utje crue4eha:

31.4eqervr6ap

2018.
31.4er-1ervr6ap

20L7.

21.803
10

27.803
10

27.813 27.873

Ha gan 1. jatyap 201-8. roguae SaHxa je o4pe4zra oBa B.flacHhqKa ynaraFba Kao B.nacHhtiKe [HcrpyMeHre no $ep
aprje4uocrra Kpo3 ocrany caeo6yxearHy go1vtt no MCOh 9..[o 31. 4eqervr6pa 2017. roguae oBa ynaraFba cy 6una
xracr$rxoaaHa Kao pacnonoxLlBa :a npo4ajy npeMa MPC-y 39.

Bracxilvxe xaprrje o4 aprajegHocrr4 ce cacroje o4 o6rvHnx axrlraja SaHxe sa MebyHapoAHa nopaBHaFba (y 4aruerrn
rexcry: BIS) no HoiraruarHoj apraje4Hocrr o4 5.000 SDR no axqrajra (nnaheHrax y il3Hocy og25% Fbr4xoBe HoMr,lHa,nHe

aprje4Hocrr oA crpaHe 6ilelue Jyrocnaarje). V cxna4y ca Craryrom BIS-a, npeocratnx JS%o aor'rrunanae
aprje4Hocru axL4,rja ce ynnahyje no no3rBy BIS-a o4 crpaHe 6aHxe.

Axqrje SWIFT-a ce cacroje o44sr,rje o6h,rHe axqr,rje h FbllxoBa yxynHa epraje4nocr je 10 xraruaga KM.

Axqrje BIS-a u SWIFT-a npeAcraB.rbajy HexorupaHe B.nacHrLrKe ilHcrpyMeure vrja ce $ep eprje4Hocr He MoH{e

noy3AaHo YrgpAnrv A crofa ce eB/AeHrrlpajy no rpotxxy crHqaFba.

Toxom roAilHe 6aHxa je npt4Mvna Ar4BilAeHAe o4 BIS-a y /3Hocy o4 589 xt/ltbaAa KM (2017.: 763 xrarua4e KM)
(HanorvreHa 9).

22. rOTOB HOBAT_I yOnTilUAJy

loroa uoaaq y onrr,rqajy ce Moxe aHarvl3nparr Ha crue4ehh HaqhH:

Yxrrua4ama KM

2017.2018.

4.319.360
431_.254

4.066.804
252.556

4.750.674 4.319.360

04 aa.nyre craB/beHe y onrrqaj y yKynHoM r,r3Hocy op\4.750.61,4xwbaAa KM ca 31.4eqervr6pom 2018. ro4raHe, 605
xulbaAa KM craa,rbeno je y onrrrlaj r:aaH Socue r XepqerosuHe (2017.:605 xlrrua4a KM o4 4.319.360 xvrbaqa
KM)
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22.

urHT?AfiHA 6AHKA EOCHE 14 XEpUErOSr{HE
liortceete vi (ptiHaFi:ujc;:e u-:siewrntrje ze zadur-iy t;,ia jt:;otpiiiu/i{i 3li dgr;eiadpa 2i18

roToB HoBAq y onTuuAJy (HACTABAK)

31. 4eqervr6ap 2018. 31. Aeqervr6ap 2077.

Honnrsaaxa

eprje4xocr

0,0s
0,10
0,20

0,50
1.

2

5

Kom.
Bprje4Hocr

y xrrua4ama KM
Ko,.a. Bprje4uocr

y xr,r,oa4ama KM

HoaaHrqe

HoaaHrqe
KoaaHrqe

KoaaH rqe
Koear z qe

Koaaurqe
KoaaHrqe

Hoavauzqe
Hoasauuqe

HosvaHuqe
HoevaHuqe
HoevaHzqe

vKvnHo

10

20

50
100

200

70.591.960
103.899.364

15.1.54.592

36.191..311

52.287.106
14.653.353

10.871.s48

1.2.889.248

8.354.535
19.623.638
24.249.404
4.327.553

3.529
10.390
1s.031
18.096

s2.288
29.307
s4.358

128.891
1.67.091

981.182
2.424.940

865.511

64.264.227
96.699.045
70.032.596
33.609.811
47.884.620
13.585.230
1.0.020.723

11.150.353

8.718.265
18.379.804
21,.225.491,

4.11.5.492

3.21.3

9.670
1.4.001

16.805
41.885
27.170
50.104

111.504
174.365
918.990

2.1_22.549

823.098

433.094.2t8 4.750.674 399.685.657 4.319.350

23. AEnO3hTl4 6AHAM

Crpyxrypa Aeno3!4ra 6aHaxa npilKa3aHa je y crue4eholta6enu:

Vxrrua4ama KM

ffenozutu 4oruahux xomepqrajal H rx 6aua xa

P a v yH ra p e3 e p B ri o p ra H ta 3 a Llkl o nux puje n oea 5 a H Ke

floce6Hr Aeno3Lini xomepqrjalurx 6aHaxa - 6loxrpaHa cpeACrBa
yKynHo

31.4er4ervr6ap

2078.
31.4eqervr6ap

2017.

s.s22.t01
5s3

36

5.032.593
436

36
s.s23.290 s.033.065

.[,eno:rrr 4omahnx xomepqrajanHrx 6aHaxa cnyxe 3a rcnyFbaBarue o6aee:a npeMa o6aee:Hultn pe3epBaMa,3a
nopaBHaFbe n.narHilx 3aAyxeFba ,4 3a rpaHcaKquje r:nnefy xomeprlrajanHnx 6aHaxa z 5aHxe. Ha 4aH 31.4eqervr6ap
2018. ro4rHe yKynaH /3Hoc oA 5.522.101, xt/lrbaAe KM npe4craB,rba Aeno3ure 24 6anxe (201,7.: h3Hoc oA 5.032.593
xrl.rbaAe KM npe4craaruao je Aeno3ilre 24 6anxe).

Kauara Ha Aeno3ilre 4orraahrx xorueprlrajanHrax 6aHaxa je o6pavyriara y cHraAy ca 3axoHorvr o l-leHrpaluoj 6aHqra
SocHe r XepqeroarHe Ha il3Hoc Br4uxa H3HaA o6aeesHe pe3epBe. flonutuxa o6pavyuaeaFba KaMarHLtx crona Ha

Aen03hre 4ouahrax xotuepqrja,nHux 6auaxa roxoM rasajeLurajurx neptaoAa npilKa3aHa je y HanomeHra 4.

lenozutu 6aHaxa yxruyvyjy HerarilBHy o6pavynary KaMary y rl3Hocy o4 513 x'AJbaAa KM Ha 4aH 31. 4eqem6ap
2018. ro4raHe (31. 4eqen6ap 2OI7: yK,rbyqhBanr cy Herar/BHy o6pa,rynary KaMary y r/3Hocy og449 xrarua4a KM).

50



LltHTPAllr-iA sAHKA 6OCHE 14 XEPqETOBHHE

iArlC;,ltte y: ti:ttr+,-tti:U;r;:L i.j-)!;.i1!ijitll,ijC :a 2at)i.t*;, Xr-,ia ie -:OapLii!.)/1.A 3J ti.:Ue|l.6pA 2Cl8

24. AEnO3ilT]4 BIME VtOC-tA/l't XAEnOHEHATA

Crpyxrypa Aen03r4ra

Vxrna4ama KM

B.na4e u ocrarvxAenoHeHara npr4Ka3aHa je y crueAehoj ra6enra:

31.4eqean6ap
2018.

31. Aeqervr6ap
20t7.

!,eno:xrr :a 6yr;er uuctury4uja 6u

,\enozv,tu ja e u rx uuct uty 4u1a

.0,eno:rrr ocrannx BnaAa v BnaAVHt/1x nHcrhry\\a

.{eno:rru r paqyH no rpa ucaxrlrajarvra M ef yHapoAHor MoH erapHor $oH4a
yKynHo

Cy4cxl,r cnopoBt4

Ha 4aH 1. jaxyap

Ocro6af arue pesepaaqraja

Ioaeharue y peeepeaqrjama

YxynHo np[3Haro y go6w nnu ry6nrax
lhahenr v3HoctA

Ha 4aH 31. Aeqem6ap

V xrrua4ama KM

(70) (1s2) (222)

494.575
125.501

89.286
5

448.O79

16.L20
100.503

6

709.367 624.708

25. pE3EpBAqr4JE 3A OSABE3E t4 TPOTTJKOBE

Pe:epeaqraje aa o6ase:e !4 rpor.xHoBe ce oAHoce Ha pe3epBallrje :a ornpeMHilHe 3anocreHr,rM r pesepeaqrje :a
noreHqrjarue o6aaese no ocHoBy cyAcKl4x cnopoBa.

Cy4cxu cnopoBh

SaHxa ce nojaeruyje Kao ryxeHa crpaHa y je4Hom cyACKoM npollecy xoju npouzla3v v3 FbeHor nocroeaFba. 5aF{xa

ocnopaBa ry ryx6y il Ha ocHoBy npaBHor casjera cMarpa Aa vcrv rehe 4oeecrv Ao Apytvx mareprjalno :HavajHux

o6aee:a.

l-lporujeHe y pe3epBaqhjana :a o6asese 14 rpotuKoBe npilHa3aHe cy y crue4ehojta6enu'.

Y xrrua4ama KM
2018.

Ornpemxrue 3anocneHhM Yxynno

150
(70) (1s2) (222)

1.500 1.550

(80) (8e) (16e)

L.259 7.259

Ornpernurue 3anocneHrf

20L7.

YxynHoCy4cxr,r

cnopoBx

Ha 4aH 1, jaHyap

Ocno6af arue pe:epeaqrja
IosehaFbe y peaepaarlrjama

Vxynxo npr3Haro y Ao6rar vtnu ry6utax
[.naheur v3Hool

Ha 4aH 31. geqervr6ap

150 7.46t
(12)
238

1.6t7
( 12)

238

226 226
( 187) ( 187)

150 1.500 1.650

Ha ocHoBy r.43paLlyHa pe3epBaqr.ja 3a ornpeMHr4He 3anoc.neHrarvr ypafenor oA crpaHe He3aB!4cHor axryapa ga 2018.

toAVHy, Sar-r xa je cwatt,vra pe3epBa Llil.Je 3a ornpeMH rH e 3a noc,n eH vM n npv3+ana a Krya pcK u 2o6wax na nozutlulu

TporxKoBa oco6,rua.
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I_{EHTPAflHA sAt"tKA 6OCHt t4 XEPUETOBk1 Ht
ianci'ltte v: riLtr:rsr-t,:ujcre ussiewrnttje sc zcduty xrsio jt 3aapLiluliLl 3' llet-ieil,1pc 2iii8.

26. OCI-ME O6ABE3E

Crpyxrypa ocra.nhx o6aee:a 4ara je y crue4ehoj ta6enu:

Y xrrua4ama KM

MMO-oeh paqyHil 6poj 1 ra 2 (Hanouena 34)

,[,o6a aruav ra

,[,eno:rru Caj ercxe 6as xe

Vxalxy,nrcaHh rpor.uKoBr,i v ocrana nacuBa

Oploxeur npilxoA
O6aeeae npeMa 3anocreHrlM
O6aseae no ocHoBy pacno4le,ne go6utvt y AplxaBHil 6yqler (Hanorvrena

28)

yKynHo

27. KANhTM

Crpyxrypa Kanilra.na u pe3epBrl je npnxa:ar-ra y crue4eho jrc6enu:

Yxrrua4ama KM

llo.{erHV Kanr4Ta.n

leHepa.rue pe3epBe (sa4pxaHa pc6w)
Ocrare pe3epBe

Peaepee Qep aplajeAHocrvl - AyxHr4rrKr4 r,{ B.flacHLlrrKH r/HCTpyMeHTr no

Qep apr,rje4nocr,r Kpo3 ocrany caeo6yxearuy go6ur

Pe:epaarlraje 3a oqeKhBaHe KpeAr4rHe ry6rrxe
Peeepae $ep aprjegHocrt4- QraHaHcrjcxa ilMoB!4Ha pacnoroxrBa 3a

npoAajy
Pe:epee dep aphjelH ocrv - MoHerapHo :raro (o4 1. jaxyapa 2018.)
Peaepae Sep apraje4r-r ocrt4 - MoHerapHo :naro (4o 1. jaHyapa 2018.)

vKvnHo

31.4eqem6ap
2078.

31.4eqem6ap
2077.

1_.628

1.036

1.84

177

1.67

35

1.593
1.533

56

419

300

7.3L1.

3.227 71..272

31. Aeqervr6ap
2078.

31.4eqervr6ap
2017.

25.000
51,4.720

31.300

133.696

8.993

6.138

25.000

542.766
31.300

93.1.20

(3e.ss1)

779.U7 6s2.63s

I-loqemuu RonL)mo/1

Io,{erHil Kanr4Ta, npeACTaB,rba HoM14Ha.nHil Kanr4Ta.n

XepqeroarHe yuaheu 12. jyna 1998. ro4rane.

feueponue pesepee (sodpxaua do6uml

je npervra 3axoHy o l-{errparHoj 6aHqra SocHe N

leuepalue pe3epBe (:a4pxaHa lo6w) qhHZ aKyMynvlpa+a aeguctpu6yucata go6ur SaHxe oA noLrerKa FbeHot

pa4a, 11. aBrycra 1997. rognte. Craryc reHepa,rHr,rx pe3epBil (:a4pxaHe go6uru) je y Ha4rexHocru VnpaaHor
o46opa 6aHxe. leneparue pe3epBe (:a4pxana Ao6m) ce npilMapHo Kopr/cre :a aroxaqujy Hero ry6rrxa Eauxe,

xaxo je nponucaHo q.naHoM 28.3axoHa o [-leHrpanHoj 6auqr SocHe u Xepqeroarue.

xoju
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27.

1_{IHTPMHA sAHKA 6OCHE 14 XEPr_lEr-OBl4HE

iianor'teeev: tfiuuantujcxe ussiewrnoje sa zaduriy roia je JilepLli,vilro 31- itutr'tdpa 2Ai8

KAnhTM (HACTABAK)

Ocmone pesepae

Ocrane pe3epBe ce oAHoce Ha:

pe3epBe o4 4oHaqrja y il3Hocy o2 3.497 xt/lrbaAa KM, r oAHoce ce Ha HoBlaHe 4oHaqraje npr4M.rbeHe oA

Caajera MilHr4crapa SocHe r XepqeroarHe 12. jyHa 1998. roAilHe. Craryc oBr,4x pe3epBu jeperynucaH O4,nyxon

VnpaaHor o46opa SaHxe ys o4o6perue l-lpe4cje4nr,rurBa SocHe r XepqeroarzHe. flpaeo pacnonaraFba

pe3epBaMa o4 gouaqrja je y Ha4,nexuocrr Vnpaeuor o46opa 5asxe.

cpeAcrBa npilMlbeHa y cKnaAy ca CnopaaymoM o cyKllecuju 6vtaue Jyrocraazje y il3Hocy op,27.803 xr.rua4e KM

14 oAHoce ce Ha axqrje SaHxe xo4 SaHxe sa mefyHapoAHa nopaBHarua (51/C) 5a:en (er4jerrz HanoneHy 21).

PACnOAJEIA AO6t4rU

Pacno4jera Hero 4o6urr Sauxe epur ce carracHo 3axouy o l-{errparuoj 6aHqlr 6ocHe r Xepqerosxue.

o.qpe46arvra LlhrilpaHor 3aKoHa gefiunvcaau cy Hp/repr/jyrrnr,r pacno4jere Hero Ao6vrv, no xojrma SaHxa

ycnnjepaea 60% rexyhe go6vttu Ha paqyH lrucruryqraje saAyxeHe :a 6yr;er SocHe r Xepqeroauue, yKonuHo

3aAoBo.rbh xphrepr1yM Aa il3Hoc noqerHor Kanilra.na ,4 reHepa,nHilx pe3epBr (:a4pxaHe lo6utn) 6yAe jeAxax

5,OOyo yKynHor il3Hoca MoHeTapHe nacrBe.

Oaaj o4uoc, npraje pacno4.lene 4o6raru y 2018. toAvlHV rsHocro je 4,B4yo (2017.: 5,64%). CarracHo oAnylp,l

Vnpaauor o46opa, qujetu r3Hoc Hero Ao6mu :a QuHaucrjcxy 2018. roAl4Hy y r43Hocy o4 8.431 xrlbaAe KM je

arollr,lpaH y reHepanHe pe3epBe (:a4pxany4o6rar) SaHxe (2017: 60% Hero 2o6utu sa $raHaHcr,rj cxy2017. roAhHyy
r/3Hocy o27.3L1,xt/lrbaAa KM je 6r,rno pacnopefeHo ApxaBHoM 6yr;ery, a 4O%, oAHocHo l,13Hoc oA 4.874xumage
KM je 6r,ro ycnjepen y reHepanHe pe3epBe (:a4pxauy 4o6rrr) Sanxe).

2018.

28.

l-1 prje pacno4j ene Ao6nrr

MoxerapHa nacrBa
flo.{erHr4 Kanhra.n h reHepa,nHe pe3epBe (:agpxaHa 4o6vr)
O4Hoc - noqerH14 KanATaA h reHepanHe p€epBe (sa4pxaHa go6utl / tuonerapxa nachBa

Pacno4iera Ao5vrn

Hero 4o6rr nprje pacno4jene

Pacno4jera po6utu y reHepanHe pe3epBe (:a4pxany 4o6r,rr)

HaxoH pacno4iene Ao6vrt4

Monerapna nachBa

floverrr Kanrra.r] il reHepanHe pe3epBe (:a4pxaHa lo6vtt)
O4noc - noqerHh Kanhran x reHepanHe peepBe (sa4pxaHa go6utl / r*oHerapHa nachoa

(y xrarua4arvra KM)

1o.983.271
531.289

4,84%

(y xrarua4anna KM)

8.431
8.431

(y xrarua4anna KM)

1os83.271.
539.120

4,91%
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Honcatene v: $uuencuji'i.r Liz{;.i?i.Lryt';tj,: tc zcduxy xoja ie -laBpliiu/io 31 r),:t-\tp,ttpa 2Ai8

28. PACnOAJEIA AO5VTV| (HACTABAK)

20t7.
l-l prje pacno4j ene go6uru

MonerapHa nacrBa
Io,{erxr Ranvrarr il reHepa.nHe pe3epBe (:a4pxaHa go6ut\
O4uoc - noqerHr Kanhra.fl 14 reHepa,nHe pe3epBe (eaApxaxa 4o6rar) / moxerapna nachBa

Pacno4jeaa go6mn

Hero 4o6rr nprje pacno4jeae

Pacno4jera go6utu y 4pxaaur 6yr;er
Pacno4je,na go6utu y reHepanHe pe3epBe (:a4pxaHy go6ur)

Haxox pacno4iene go6wn

Mouerapxa nachBa

flo.rerHil Kanr4ra.n ,4 reHepa,nHe pe3epBe (sa4pxaHa 4o6lrr)
O4xoc - nc,'{erHh Kanrra,fl h reHepanHe pe3epBe (aa4pxaHa 4o6rr) / moHerapHa nachBa

29. HOBAq H HOBqAHh EKB]4BMEHT]4

31.4eqervr6ap

2018.

(y xrarua4arvra KM)

9.977.733
562.892

5,64T0

(y xr,r,rua4ama KM)

72.785
7.31.1.

4.814

(y xurua4arvra HM)

9.977.133
56t.t66

5,69%

31.4eqervr6ap
20L7.

3a norpe6e lrlaejeuraja o HoBqaHHM roKoBrMa, HoBarl ,4

Yxrrua4ama KM

HOB9aHh eKBilBa,neHTr| Ce CaCTOJe OA:

!,earsur Aeno3lrl,4 no araleruy

.0,eensHn Aeno3r,lTrl ca poKoM 4ocnr,rjeha Ao rpr/ rvrjecerla

rrr xpahe, oA AaryMa crilqaFba
CrpaHa Banyra y roroBr4H14

Cneqrajarna npaBa ByeeFba y MefyuapoAHoM MoHerapHoM doH4y
)Hr,rpo pavyuu

Yxynxo
Vnarueuo 3a ,4cnpaBKy aprje4Hocrr 3a oqeKilBaHe KpeAhrHe ry6r-rxe

vKvnHo

795.539

60s.552
2t4.O99

2.236
553

671.583

1.151.332
236.402

1.531
436

L.677.979
(1.61e)

2.067.284

1.676.360 2.061.284

[lporvrjeHey oqexrBaHilM KpeAilTHr4M ry6uquma Ha HoBaLl 14 HoBqaHe eKBhBaleHTe cy Aarv y HacraBKy:

V xrrua4ama HM

Ha 4au 1. jaHyap - ucxa3aHo

E$exrr,l oqeKilBaHilx KpeAr4THr4x ry6uraxa Ha HoBaLl ,1 HoBeaHe eKBhBa.neHre no MCOtl 9

Ha Aan 1. jaxyap - npenpaB/beHo

!,eersHn Aeno3rrh no arlersy
.0,ear:ur Aeno3rll4 ca poxoM 4ocnrajeha Ao rpr,1 mjeceqa unu xpahe, oA AaryMa cruLlaFba

Crpaua Banyra y roroB14H14

Cneqrajanna npaBa ByqeFba y Mefyr-rapoAHoM MoHerapHoM $onay
)t(r,t po pavyHr

Ha 4ax 31.4eqean6ap

2018.

1..283

1.283
(e2)

428

1.619
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30. APAHIKMAH BMyTHOT OAEOPA

3axoHonn o l-leurpa,nroj 6anrlra SocHe r Xepqeroarane Ae$uHhcaHo je oneparrBHo npaBHno ,,BanyrHV o46op":a
il3AaBaFbe HM, npeua xojeu ce KM N:4aje caMo y3 KynoBLlHy xoHaepru6rnHe crpaHe Banyre y3 nyHo noxplrhe y

HeTO AeBr,43HrlM pe3epBaMa.

tl,nau 31. 3axona o LleHrparuoj 6aur+ra SocHe r XepqeroerHe 3axrilJeBa Aa yKynaH /3Hoc rbeHe MoHerapHe nachBe

HhKaAa ue 6y4e aehr,r o4 FbeHilx Hero AeBh3HLlx pe3epBr4.

flenmn nouroBaFba ror npaBr.na cy crue4ehr:

Y xrrta4araa KM

Spyro 4eeraHe pe3epBe

CrpaHa Banyra y roroBr4Hr,l

.[,enoauru KoA r.4 HocrpaHrx 6a Haxa

OuHaHcrjcxa ilMoBrHa pacno,noxilBa :a npo4ajy

!,yxHr,rvxr ,4HcrpyMeHrra no Sep aprajegHocrn Kpo3 ocra.ny caeo6yxaarHy go6ut
MoHerapHo s.naro

Cneqraja,nHa npaBa ByqeFba y MefyHapoAHoM MoHerapHoM $oHay
Vrararua xoja ce Apxe Ao 4ocnrajeha

O6aae:e npeMa Hepe3hAeHrrMa

Hero4earaxe pegepBe (6pyro AeB143He pe3epBe yMaFbeHe:a o6aseae npeMa

Hepesn4eHruma)

Moxerapxa nacrBa

loroa Hoeaq y onrrqajy

,[,enoarrra 6aHaxa

.{eno:zrr Bra4e n ocrar'ttx AenoHeHara

HETO CIPAHA AKfhBA (Hero 4esr:He pe3epee yMaFbeHe 3a MoHerapHy nacraey)

31.4eqem6ap 31. 4eqem6ap
2018. 2017.

77.623.218
274.099

2.91.1..448

8,225.439
209.996

2.236

1..81.2

70.983.271-

4.150.61.4

5.523.290
709.361

638.135

10.s56.624
236,402

2.698.650

6.202.011,

203.908
1.531

1..2L4.062

1..649

9.977.133
4.319.360

5.033.065
624.108

577.U2

77.621.406 10.554.975

31. TPAHCAKT_Ih]E CA nOBE3AHHM nV\tAMA

SaHxa y oKBr,rpy cBor peAoBHor nocroBaFba cryna y rpaHCaKLp,4je ca noee:aHV1M nvyMa. lAr'ttajyhn y ar,r4y 4a je
SaHxa ocHoeaHa aKToM llaprameurapHe cxynlxl4He SocHe u XepqeroerHe, a Aa je noverHu Kanvran yuaheH o4
crpaHe Caejera MrHr4crapa 5rX, rpaucaxqrje xoje ce o4eujajy y oxBrlpy peAoBHr4x onepaquja 6auxe ca ApxaBoM H

ApxaBHLIM vr,crvry\t\aMa npeAcraB,rbajy rpaHcaKLlrJe ca noBe3aHrlM nut:.ywa. l-1ope4 Tora, SaHxa cMarpa Aa taMa

ArlpeKrH14 oAHoc noBe3aHe oco6e ca q.naHoB14Ma ynpaB.rbaqKe crpyKType, 6tucxut'tr rr,naHoBr,4Ma nopoATlLla q.[aHoBa

ynpaB,rbaqKe crpyKrype r,1 Apyr.lrBhMa noA KoHrpo.floM, 3aJer!,Hr,,rr.rKoM KoHrponoM vnt4 3Haea)HrlM yrr4qajeM HnaHoEa

ynpaB.rbaqKe crpyKType u 6nua<ux q,naHoBa Fb14xoBr4x nopoAhqa.
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31.

L1EHTPMHA EAH'{A 6OCHr 14 XEPUETOBHHE

i-itintiittne,r,: tlurtoatujc'it Li3s.i1:irjrnitjt:r; Jtr'tt.tiy { ia it -tD{tpLiiti/!* 3i. dt:qr:tt6l:a 2C)i8.

TPAH CAK l_11,1 J E CA n O B E3A H 1,1 M nnLlVlM A ( HACTABAH )

TpaHcaxqraje ca ApxaBoM 14 ro,pxaBHilM unctuty4ujaMa npr4Ka3aHe cy y c.rrraje4ehrm ra6e.naruta:

Vxrra4ama KM

2018.

[pxaea
!,pxaeHe rucruryqnje

Vnpaaa 3a rHAIpeKTHo

onope3hBaFbe Socue u

XepqeroarHe
AreHqrja 3a ochrypaFbe Aen03rra
Socue u Xepqeroarre

vKvnHo

ha.noxeHocr llachsa Ipr,rxo4r,r Pacxo4r,t

505.897

45.635

90.975

642.507

V xr,rua4ama KM

2017.

[pxaaa
.[,pxaaue uHcrrryqrje

Ynpaaa 3a ilHAr,lpeKrHo

onope3taBaFbe SocHe r
XepqeroerHe
AreHqrja 3a ochrypaFbe Aen03rra
SocHe r XepqeroarHe

vKvnHo

hsnoxeHogr flacraa flprxo4r Pacxo4r

492.831

s48.862

H a x H a4e K.rbyL| H tl M q,naH oBt4 Ma yn p a B,rbaq Ke crpyHrype

YxynHe HaKHaAe K,rbyqHrlM L{.naHoBt4Ma ynpaB.rbaLiKe crpyKrype (vraHoera Vnpaae r VnpaaHor o46opa) y 2018.

toAt4HV vl3Hocvte cy 964 xr4,rbaAe KM, o4 r.iera ce 590 xrarua4a KM o4Hocrro Ha n.nare v ocrane naxua4e, a 374

xw;aAe KM Ha nope3e 14 AonprlHoce (y 2017. toAv1HV yKynaH /3Hoc oA 991 xra,rua4e HM o4Hocuo ce Ha n.flare r
ocra,te HaKHaAe y r/3Hocy op,626xt/Jba1a KM, a 365 xvtbaAa KM na nope3e rz 4onpraHoce).

10.1.46

45 879
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t'iGni:iu,ieut v j ibLtHJtiat);\,i'(i Lit:i.i?u)l)ttj!'3a,?o{}i)tiy Naia jt ifiBpLlitinu 31 iet-guaca 2i-)iS

32. ynPAB/bAl-bE OI4HAHC]4JCK]4M pV3Vlt_\rlMA

Qunaacujcxu rHcrpyMeHru t<oju npeAcraB/bajy zsnoxeHocr EaHKe SrHancrajcxraM pu3r4l-lrMa (xpe4rarnra pv13v1l,

rplHztuH14 pv3t/1ut4 vt pv3vl lrxer4Hocrl) cy:

Crpara Banyra y roroBr4HLl,

!,enoarrr KoA r,4Hocrpaurx 6aHaxa (qeurparHrx 6anaxa, noc.floBHr,1x 6anaxa ra BIS 6aHxe),

Cneqrja,nHa npaBa ByqeFba y MMO-y,

.(yxHrvxe xaprrje o4 aprje4Hocrn,
MoHerapHo 3,[aro,

B.nacurqxe xaprrje o4 eprje4Hocrr u

Ocrara $ruaHcrjcxa hMoBr,lHa (norpaxnaarua o4 4oruahzx 6aHaxa, HpeAtaTr4 3anoc.neHrlM u ocrana
norpaxu aarsa).

32.t. Kpe4rrHr prarx

Ilprmjerurao y o6a nep!4oAa

Kpe4rrHr pr43xK npeAcraB.rba pr43r,1K HacraHxa Sruaucnjcxor ry6rrxa sa Sanxy yKo.n[Ko yroBopHa crpaHa Be3aHo

:a SrHaucujcKil r4HcrpyMeHr He ncnyHv caoje yroaopHe o6aeese v npov3na3n yr,naBHoM v3ynata$a y Aeno3rre y

ApyrhM 6aHxana v ynata.ta y xaprraje og apr,rje4Hocrr (4eau:He pe:epae). Vnpaaruarue oBoM BpcroM pr43ilKa

ocraapyje ce nyrem o4a6upa yroBopHr,lx crpaHa BhcoKor KpeAurHor pelrhHra, AoAxJe.rbeHot oA crpaHe

nef yHapo4Ho npr,l3Harrx pejrraHr areuqrja, orpaHilqeFbeM poKa, KoHrpo.nhcaFbeM o6rma h AilHaMilxe
il H BeCTI4 pa rba.

Homno3rrur KpeAhrH14 pejrraur npeAcraB/ba npocjex HilBoa nocrojehrx KpeAhrHr4x pejrr,rHra 4o4rjerueHrx
o4pefeHorvr eMilreHry oA crpaHe Hajnnarue 4araje o4 rpr,r pejrlrHr arenqrje (Standard & Poor's, Fitch Ratings ili
Moody's). Kpe4rarHn pejruHsr ce npare ua 4HesHoj ocHoBr4.

3a cpe4crea xoja cy eBr4AeHrr4para y aau6rraxcuoj eara4euqrjr, SaHxa urje u:noxeHa KpeAilrHoM pti3r/Ky, jep caa

pv3v( Ko)v eBeHryanHo Moxe pe3ynrvparu il3 ocHoBa n.nacMaHa Tilx cpeACTaBa cHoce yroBopHo BnacHrll-lh

cpeAcraBa (auptreru Hanorrneny 34).

V nprmjeHr o4 1. jaHyapa 2018. roAxHe

ilpramjeHa MCOTI 9 oA 1. jaHyapa 201.8. rognue je yrrzu,ana Ha HaLiLlH npoqJeHe KpeAilrHor pn3vRa 5aHxe. SaHxa je y

npoqec ynpaB,rbaFba KpeAilTHr,4M pr437rKoM r,rHHopnophcara aaxrjes 3a r3paqyHoM oqeKhBaHr,4x HpeA[THt4x ry6rraxa
:a $uHaucujcKy hMoBtiHy na xojy ce oAHocr npr,rvrjeHa MCO14 9. OuHaHcrjcKa ilMoBr,1Ha SaHxe sa xojy ce Bplur.4

,,l3paqyH oeeKr4BaHhx KpeAilTHr4x ry6waxa o6yxaara:Aen03hre HoA 14Hocrpaunx6ataxa, cneqrjalHa npaBa ByqeFba

y MMO-y, AyxHr/qKe xaprraje o4 spr,rje4nocril, norpaxr,rBaFba o4 4omahrx 6auaxa, HpeAilTe 3anoc,neH14M t/1 ocrana
noTpaxil BaFba.

Mjeperue oL{eKilBaHilx KpeAhrHrlx ry6zraxa

[lpunrxom npoqJeHe KpeAilrHor pt^3t/lla Apyre yroBopHe crpaHe Sauxa xopucrt4 KoMno3r,rr+V R2eAVTHA pejruHr xao

xprareprajym sa o4pelraaaFbe rpaHHLle h3.noxeHocrr4 KpeArrHoM pvi3v1ly. V ue4ocrarxy KpeAilrHor pejrrura, Sanxa

npoqeFby1e Kanaqhrer AylKHr/Ha Aa ypeAHo Lr3Mr4py1e 4ocnjene yroBopHe HoBqaHe o6aee:e.
MCOZ 9 nponracyje MoAe, yMaFbeFba apuje4uocrr $r,rHaHcrajcxe ilMoBr/He xoju ce o4er,rja y rpr,r $a:e Ha reMe,rby

npoMJeHa Hil8oa KpeAuTHor pil3ilHa oA noLrerHor npr3HaBaFba Kao uToJe nphKa3aHo y HacTaBKy:

Oaaa 1 pacno4lele h3.rroxeHocru - llpunuuoM noqerHor npu3HaBaFba cea $ruaucujcxa rzrrnoerzra sa xojy je

or-l,41eFbeHo Aa ce Mopa Bpuhnl yMaFbeFbe Bpr1eAHocrll, npeMa MCOTI 9, a,noqrpaHa je y Oa:y 1.

6ata 2 pacnoAJene r43,nolxeHocru -Yxonuxo Aobe Ao :HavajHor noeehaFba KpeAilTHot pv3v<a y oAHocy Ha

nol{erHo npil3HaBaFbe, $r,rnar-rcrajcxa ilMoBilHa npena3ri y Oa:y 2.
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UTHTaAJIHA sAHKA 6OCr".rE i/ XEPUETOBhHT
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32. ynpAB/bAr-bE ol4HAHC!4JCH]4M ph314LI]4MA (HACTABAK)

32.L. Kpe4rrHr puarx (xacraaax)

3. OaEa 3 pacno4jere il3.noxeHocrr - Vxo,nrxo ce OilHaHCiljcKoj ilMoB14Hu gogujenn craryc defaulta,

Sr,rHancrajcxa hMoBr4Ha npena3il y Oasy 3.

3a $lrHaHcrajcxe r,rHcrpyMeHre xojr ce Ha.fla3e y Oasra 1, rapavynaeajy ce 12-nnjecevura oqeKhBaHr HpeA!4rH14

ry6u4u. 3a $raHanczjcxe rHcrpyMeHre xojr ce Ha,na3e y Oa:u 2 unu @azvt 3, u:pavyHaeajy ce qjeloxraorHra
oqeKltBaHil KpeArl'rHV ry6u4u.

3Hauaj Ho noaeha Fbe KpeAilrHor pv3vlla

SaHxa cmarpa Aa ce KpeAI/rHh pr:ux $rr-raHcrjcxor ilHcrpyMeHra nrje aHavajuo noeehao y oAHocy Ha rpeHyrax
vHn\t4la/]Hot tA3^atatba KpeAilTHoM pvl3vKY, aKo ce yTBpAh Aa Je TaJ r,4HCTpyMeHT Hr/cKoT KpeAilTHor p143r,1Ka Ha

AaryM rasjeuraaarsa. SaHxa cMarpa Aa r43roxeHocrr,,r, oAHocno $uHaHcrjcxN rHcrpyrrnentu, ut'ta1y Hr43aK KpeAilTHh
pr,r3lK aKo je Huao KoMn03r4rHor KpeAHrHor pejrrnra AyxH14Ha AA mrzHyc (AA-) r,rnr,r 6omu, oAHocHo aKo

npoqleFbyje Aa HepeJr[HroBaH14 Ay]r{Hr4K vua Benvt<v KanaLlilTeT Aa ypeAHo r/3Mr/pyje Aocnjere yroBopHe HoBLtaHe

o6aaese.

Kpr,rreprjyrvr :a rpaHc$ep r,43.noxeHocrra y Oa:y 2 je cruarseroe oqJeHe KoMn03rrHor KpeAhrHor pe1rr4Hra 3a Br,4ue oA

ABa noAuoKa y oAHocy Ha AaryM noqerHoT nph3HaBaFba nfutu cna*erue oqjeHe KoMno3ilrHor KpeAhrHor pejrurra
ucnoA uHaectu1unHor H!4Boa KoMno3rrHor KpeArirHor pejrrHra, rj. rcno4 oqjeHe BBB rvrmnyc (BBB-).

Axo ce $unancujcxu r,4HCrpyMeHr cactoju r,43 BrtuerpaHlxr xoje cy unnlujanno npil3Hare (xynrueue) y pa3nvevrvM
nepiloAr/Ma, a KoJe cy y pa3nl/lqilThM nepr4oAVMa vuane pa3,nl4L{r4Te KoMno3hTHe peJTL4Hre, KoH3epBarilBHr,lM

nphcrynoM peneBaHTHr,lM ce y3ilMa h3paqyHaro noeehaFbe KpeA[THor pv3v<a oA HaJBil[uer no/qiloKa.

Vxorrxo je 4o nporujeHe oL{JeHe KpeA/rHor ptlrnla Aouno ycnll4eA npoM.leHe MeroAo.norr.Je pe1rtaHr areHL{LrJe u He

paAr ce o:rauajHorvr noeeharuy KpeAhrHor ph3v1la y oAHocy Havl+Vl\njanHo npoll,l1eFbeHe ph3rlKe, h3.nox{eHocr,l

ce He xracr$14Kyjy y Oasy 2.

SaHxa :a vHAuBVAyanue $ruaHcnjcxe rancrpyMeHTe Ha ocHoBy cBo1e aHanil3e Moxe oApeAnrn anoKaqilJy

$rar-raHcrajcxor rHcrpyMeHra y Oasy 2 nnu @aty 3.

Vls.noxenocr ce Moxe Bparvru us Oa:e 2 y Oa:y l yxorrxo cy orK.noFbeHr/ y3pol-|4 xojra cy AoBenil 4o rpaHcQepa y

Qazy 2 h ro MVHVManno 90 AaHa HaKoH orRraFbaFba y3poKa.

t1ope4 HaBeAeHZx xprreprjyma, apraje4e fi npernocraBHe npeMa xojrnna aKo n.nahalbe KacHLr 30 4ana,
$uuanculcxu ,rHCrpyMeHr npena3il y Oa:y 2 (eHr. Underperforming), oAHocHo aKo nnahaFbe KacHL'r 90 4aHa oH4a

npena3il y Oa:y 3 (eHr. Nonperforming), re ce y oBr4M cayvajeerma cMarpa 4a je 4oLuno 4o :HavajHor nogehaFba

HpeAr,rrHor pt43vKa.

!e$r,r Hr,r qral a craryca H er/cnyFba Barua o6aee:a (eHl. Defa u lt)

Kprreprjymr 3a craryc HerlcnyFbaBarua o6aaesa cy o6jexrraHvl Aola3v yMaFbeFba epr,rje4Hocl,r, u ro noce6Ho:

: H av aj H e $u n a n crajc xe n oreru xoh e eMrreHTa xa prLll e oA B p r,U eAHocrr4,

HpuieFbe yroBopHr4x o6aeesa y cMr,{cny KauFbeFba no o6aee:al a r,naBHrlle h KaMare,

eBeHryanHo pecrpyKrypilcatbe vnu r3MJeHa nocrojehrx ycnoBa cepBrcilpaFba o6aee:a no ocHoBy Ayra
npoh3a[J.not uz $unaacujcxor rucrpyMeHTa il3 pa3no[a xojrz ce oAHoce Ha $zuaHcujcxe noreLuxohe
CM'4TEHTA,

ajepoearHoha 6auxpora uf unu nuxev4arlraje nnn Apytv o1nvl< $r,rHaHcr,rjcxe peopraHrasarlraje,

HeCTaHaK aKThBHOT TplHl,lLUTa 3a TptOBaFbe.
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32.

urHTPMl{A SAHKA 6OCtlE h XEpUE|-OBhHE
Hartci.tete y: tfitttautujc'ie 'JJ6j?wt'rtoje sa 2c(]i,ttiy rr:ic ie ]ilBpi.iiti-(!(t ]li i.\r:Lit'i,t6pa 20i8

yn PA B/Ml-b E O t4 H A H C 14J CK h M p V13VlIJ]AM A ( H ACIA BA K )

32.1. Kpe4rrxn prar,rx (Hacraeax)

lzlepavyHaaaFbe oqeKuBaH[x KpeA!4rHux ry6utaxa (eHr. ECL) ce Bpur4 vtn Ha 12-rvrjecevuo j unu ta qienoxraeoruoj
ocHoBt'l y 3aB14cHocTu oArota KoJr Je HilBo KoMn03rlrHOr KpeAilrHOr peJTr4Hra rHCrpyMeHra, Aa An Je Ao[xno Ao
sHavajuor noaehaFba HpeAilTHot pv3rlxa oA MoMeHTa noqerHor npr43HaBaFba SlrHaHcrajcxe hMoBr/He AAh y
3aBHCHocrr4 oA rora Aa nv ce cMarpa 4a je $raHancrjcxa ilMoBrHa KpeAhrHo yMaFbeHa. O,lexraaHil KpeAilTHx
ry6ur-1u ce il3paqyHaaajy xao npor,r3BoA rpra sapraja6re: ajepoearHohe Heracnyrseroa o6aee:a (eHr. PD - Probability
of default), ry6rrxa y cnyvajy HeilcnyFbeFba o6aeega (enr. LGD - Loss Given Default) rz u:,noxeHocru (eHr. EAD -
Exposure at Default), xojr ce 4e$ranrauy xaxo crrje4r:

. BjepoearHoha HeilcnyFbeFba o6aae:a (PD) npe4craarua npoqier-ry ajepoaarHohe 4a eMr4reHr xehe 6urr y
moryhxocru Aavcnylvl ceoje o6aee3e no ocHoByAyra.BpLur ce o6pavyH 1-2-urjecevnrax r qje,noxrBorHr/x
epraje4nocrr PD-a. Karxynaquja ejepoearnohe 4e$aynra y 2018. toAVHV 3acHhBa ce Ha rpx{t4ulHt4M

qrjeHama CDS yroeopa vin Ha ocHoBy eKcneprcKl,lx npoqJeHa.
o [y6rrax y cryvajy He!4cnyFberba o6asesa (LGD) npe4craB,rba npoqjeHy npoqeHryanHe il3.nox{eHocl4

eMHreHry xojr ce y cryvajy 4eQay,rrra uehe nnohra Hannarnrv. 3a LGD ce Koprlcrr,4 HoHCraHrHa apr,lje4Hocr
je4Horo4raLurser LGD-a y il3Hocy og45% y cxnaAy c q.naHoM 161. Vpeg6e 5751201.3 Esponcxor nap,naMeHra

u Caejera op,26.06.2013. ro4nHe (CRR).

o ly':roxeHocr (EAD) npeAcraB.rba KFbrroBoACroeHy aprje4rocr $uuaucrjcxor rHCrpyMeHra, oAHocHo
KFbt/toBoAcTBeHo cTaFbe Ha AaH noqeTHor np[3HaBaFba oAHocHo Ha AaTyM r/3BJeuTaBaFba.

3a oq.;eHy yMaFbeFba eprje4nocrz, npeMa MCOI/ 9, xoprcre ce uHAuBuAyarrHV r,i HorexrLlBHra nprcryn.

V cx,na4y ca MCOh 9, Sanxa h3paqyHaBa oqexhBaHe KpeAhrHe ry6rrxe QraHauczjcxor l,lHcrpyMeHra Ha uavnr xojr,r

oApalHaBa o6jexrraHu r ajepoaarHohonn nou4ephcaHh raHoc xojr ce olpebyje eaaryaqrajonn Hraa noryhrx
ucxo4a/cqeuapuja. V1= rot pa3nora, 3a IHAVBVAyaAHV npilcryn oq1eHu yMaFbeFba apraje4nocrr Sauxa xopucrr
oL{JeHy Hpo3 rpLl pa3nuehra clleHapilJa.

l-1pr rutjeperuy oqeKliBaHilx KpeAl/rHl,rx ry6waxa SaHxa Hrje AyxHa oAperytlru caaxr noryhh clleHapt,lo. Mefyrriu,
AyxHa je y:erlr y o6:rap pu3v1l vlnv ajepoaarHohy HacraHHa KpeAZrHor ry6rrxa Ha HaqilH xojm o4paxaaa
ajepoearHohy HacraHKa KpeAilTHor ry6rrxa r ajepoaarHohy u:ocraHKa KpeAilruor ry6nrxa, LlaK h axo je
ejepoaarxoha HacraHHa KpeAilrHor ry6vtxa Bpno Mana.

lzlsHoc yMaFbeFba aprje4uocrn 3a r3.noxeHocrr xoje cy npeAMer hHAtABt AyanHe npouJeHe ce paqyHa Hao pa3rr,rHa

rz:rvrefy HFbLlroBoAcreeHe aprje4Hocrr QrHaHcrjcxor uHcrpyMeHra r ajepoaarHohom noHAepilcaHe caAauiFbe

BprleAHocr,l npoLl/JerseHr4x HoBeaHHx roHoBa, Ar4cKoHToBaHe e$exrueHoM KaMarHoM cronoM. E$exruaua
HaMarHa crona je crona xojom ce ArcKoHTyjy 6yayhr HoBqaH14 roKoBr4 ToKoM oLreKr4BaHor nepiloAa rpajaFba

$raHaHcrjcxttx cpeAcraBa unu o6aaeza (unu, npeMa norpe6r, roKoM xpaher neprao4a) Ha FberoBy caAaurFby

Bpl4JeAHocr.

C o6ar.lporrn Ha crpyKrypy u xnacu$uxaqrajy noprQerua, 6aHxa he caaxy il3,roxeHocr :a xojy ce yrBpAr4 o6jexruaHo
yMaFbeFbe BpilJeAHocl4, oAHocHo craryc HehcnyFbeFba o6aee:a, nocMarparrl Kao vHAVBVAyanHo :uavajHy
,'1 3,f ox{ e H O CT u npu rtrtlercuB aT V VH At\Bt4Ayan H y n p o UJ e Hy.
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32.

qEHTPMHA EAHKA 6OCH[ t4 XEPqETOBHilE
Hanoutee'i: tpltr:ntu1.-';.{: Li}s.ituirt';tje ea:cditry xtic je -:i){1ptii!i/iu 3'l iit'i,:u.6pa 2AiS

vnPAB/MFbE OH HAHCT4JCK]4M qIA3AW1MA (HACTABAK)

32.1. Kpe4rarxr pnarax (Hacraaax)

3a norpe6e o4pefuearsa sHavajHor noeehaFba KpeAr,lrHor pu3t/1la 14 npil3HaBaFba pe3epBaw1a 3a yMaFbeFbe

apraje4uocrt Ha Ko.neKl,,rBHoj ocHoslr, Sunaucujcxu hHcrpyMeHTu ce Mory cBpcrar/ y cxynilHe, h ro Ha reMe-rby
3aJeAHl,lt{Ktix KapaKTep!4crhKa KpeAhrHor pz314Ka, KaKo 6u ce onaoryhrla ,naKUa npoee46a a+ann3e paAV

n paBoBpeMeuor yrapf r aarsa sHavaj Hor noaeha Fba HpeAilrHor pn3vtla.

lz'l:pauyHaaaFbe yMabeFba sprje4Hocrr :a QrraHcujcxe ilHCTpyMeHre Ha KoreKrLlBHoJ ocHoBu ce KoA r/3.noxeHocru
x.nacrSrxoaaH[x y Oa:y 1 Bptxr,l Ha 12-mjecevuoM Hr,1Boy, AoH ce 3a h3.noxeHocrr xracuSL4xoBaHe y Oa:y 2

il3paqyH aBa qjeroxneorHV xpeAur+u ry6m ax.

Vxruyv n e a ru e 6y4yh rx ( eH r. fo rwa rd -l oo k i n g ) r,r H $o p m a r1r,rj a

llpenna eaxrjearma MCOI4 9, 1um yMaFbeFba sprje4Hocrr je npn:Haru oqeKilBaHe HpeAhrHe ry6rrxe Ha

qje,noxraorHoM nephoAy :a SraHaHcujcxe uHcrpyMeHre xog xojrx je 4ouno 4o aHavajror nosehaFba KpeAilrHor
pn3vKa y oAHocy Ha vlvl\tz4arrHo npollilJeFbeHe ph3llKe, 6e: o6:rapa Aa AV ce npoqieHa paAu Ha ur.guavtgyanaoj
utnRonelrveHoj oclroor,r,yzunajyhu y o6sr,rp cBe pa3yMHe u norxpujenrueHe ruQoprvraqraje yxruyvyjyhra r oHe xoje
ce oAHoce xa 6y4yhHocr.

V cxla4y ca HaBeAeHilM, yK.rbyqhBarse 6y4yhr,rx raHSopmaqr,rja y raspavyHaBaFbe oqeKhBaHhx ry6rraxa Bpur.4 ce
npr,r,narola aarsem ajepoearuohe ry6wxa.

C o6:r,rponn 4a Sanxa y cBoM noprSe,rsy uiua $uHaucrajcxe r,rHcrpyMeHre oA r,l3AaBaolla pa3nvytrtx r no crpyKrypr4
(Hnp. ela4e n xonnepqraja,nHe 6aHKe), xao u reorpaQcxoj pacnpocrpaFbeHocl4, c r-1,i,rbeM yH,rbyqhBaFba 6y4yhrax
(forward-looking) rau$opmaqr,rja npra 143paqyHaBaFby oqeK14BaHhx KpeArrHux ry6ntaxa. SaHxa ce ocraFba Ha

npe4arzf arua npoiujeHe pejrrura (enr. outlook) aa noje4raHe r,lHcrpyMeHre (r:4aaaoqe) xoje r,rnaa y nopr$e.rby, 14 ro
Ha HaqrH Aa ilHxopnopilue npeAeufarue crvrjepa KperaFba pejrranra Ha il3paqyHary ajepoaarHohy ry6rrxa:
n03r4Tr,1BHo, cta6unto vrv HetarvlHo npe4arf arue.

32.1.1. l4e,noxeHocr KpeArrHoM pnstty

Y nprmjeur oA 1. jaHyapa 2018. roArHe

Hlace SrHancujcxux r,4HCTpyMeHTa no xojr,rua je SaHxa HaJBriLJe 143,noxeHa HpeAZTHoM ptl3vly cy Aen03r4TLr KoA

,tHocrpaHhx 6aHaxa il AyxHHtrHr,4 LlHCrpyMeHrvl Ro)tA ce najepe no Sep spuje4uocla Kp03 ocrary ceeo6yxearHy

no6ut.

Crue4eha ra6era npnxa:yje ycxlalraaarue ra:nrefy noqerHor il 3aK,rbyqHor craFba ilcnpaBKe BptajeAHocril 3a

SraHancrajcxy 14MoBrHy y 2018. roAt/1HtA'.
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qEHTPMHA sAHKA EOCHE t4 XEPUEIOBT4HI

rtcniji'tr:uit'i:;urtaa:r.tjtx{ ii:ts.itwrrtiL.jt'lo zadui-i5, roia je -:oL.f)Lii!.)..ir.t 3: dr:u,t'i'tdpa 2iiiS

32. ynPAB/bAt-bE OI4HAHC]4JCKI4M PI43t4Ll],rMA (HACTABAK)

32.7. Kpe4rrxr pr3hK (HacraBax)

32.7.7. 14 sn oxe H ocr K peAHrHoM pt3nty ( xacra aa x )

Yxr.oa4ama KM

l..Qyxxrvxra hHcrpyMeHna no Qep apraje4nocrr xpoa

ocrany caeo6yxearHy Ao6Hr

Ha 4ax 1. jauyap

Ioaeharsa s6or nponnjeHe KpeAilrHot pt/BVKa

Cnaaruerua :6or npomjeHe HpeAilrHor pr43raHa

Cmarsersa :6or 4ocnj er r4x Ll HcrpyMeHara

Hemo noaehobe moKoM zoduue

Cmaruerua :6or npo4arrx ilHCrpyMeHara

Ha 4ax 31.4eqervr6ap

2. lenozwn KoA 14HocrpaHrx 6axaxa

Ha 4ax 1. jaHyap

[f oeehaFba :6or npomjeHe HpeArrHot pvt3n<a

Cmarsersa s6or nporvrjeHe KpeAHrHot ptz:vla
Cmarsersa :6or npecraHaKa npil3HaBaFba opoqeH14x

Aeno3l/lTa

Ha 4aH 31.4er-qervr6ap

3. Cneqrjanxa npaBa Byr{e}ba y MMO-y

Ha 4ax 1. jaHyap

floaeharua s6or nponjeHe HpeA/rHot ptfiv<a

Cmaruerua :6or nponjeHe KpeAilrHot pt/l3t<,a

Ha 4ax 31.4eqem6ap

4. Ocrana Qr,rHaHcnjcxa 14MoBilHa

Ha 4aH 1. jaxyap

fl o a eh a Fb a : 6o r n p o rvrj e H e H p eAL4 r H o t pt/13t/1la

Cuaruerua :6or npolnjeHe KpeAilrHot pv3vKa

Ha 4aH 31.4eqervr6ap

YxynHo noqerHo craFbe Ha AaH 1. jaxyap

Vxynxo 3axrb! .{Ho crabe Ha AaH 31.4eqervr6ap

Oasa 1 Oasa 2 <Dasa 3 Vxynno

4.290

22.423

(13.841)

(1.281)

4.290

22.423

(13.841)

( 1.281)

7.i01

(2.se8)

7.i01

(2.ss8)

8.993 8.993

1.635

10.165

(s.202)

(4.063)

1.63s

10.165

(s.202)

(4.063)

2.535 2.535

3 3

30

39

(64)

600 630

39

(64)

600 60s

5.955 600 6.555

L2.73311.533 600
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i_l{ t".rTr,i.,l L.tA 6AH KA EOC'"{ r'4 XEP UEIOBI4 H E

liani:i'.,ttee',;: ttrttti:u:u1i;.r.'Li?.i:.i1:,j)tY)at:1.:3C taautiy:;r-'ia it jDspLiiii4.t 3.i ilr:4,ci,ttipa 2fr)s

32. ynPAB/bAFbE OT4HAHCI4JCKhM pVt3lAWMA(HACTABAK)

32.7. Kpe4rrHr pr3hx (HacraaaK)

32.7.L. ly' gnoxexocr KpeAr4rHoM pA3AKy ( xacraea x)

Hero noeehaFbe hcnpaBxe apraje4Hocrur 3a Aeno3r{Te KoA rHocrpaHrx 6aHaxa y u3Hocy oa 900 xz.rua4a KM
npoveta3t4 ra: (Hanorvrena 16):

- Hero noeehaFba Aeno3r4ra y roKy roAr/He y /3Hocy o4 215.333 xvlbaAa KM jep je noveruo crarue 6pyro
HFbtltoBoACrBeHe BpilJeAHocrr,4 Aen03r4ra HoA 14HocrpaHilx 6aHaxa Ha AaH 1. jaHyap 2018. ro4r.lne r43Hocr,4.no

2.698.650 xttlbaAa KM, a :axruyLrHo craFbe Aeno3ilra KoA LlHocrpasux 6aHaxa Ha AaH 31. 4er1en6ap 2018. roAl4He
2.913.983 xr,rua4a HM,
- noeehaFba ajepoaarHoha defaulta Aeno3ilra KoA r,lHocrpaHzx 6aHaxa (npocjevHa ejepoaarnoha defaulta nopacna
je ca 0,13% Ha AaH 1. jaHyap na 0,19% Ha AaH 31. 4eqervr6ap).

Hero nosehaFbe pe3epBarlraja aa oqeKilBaHe KpeAurHe pn3vKe no ocHoByAyxHr4L{Kkrx r4HCrpyMeHara Ko1rz ce MJepe
no $ep eprzje4Hocla Hpo3 ocra.ny ceeo6yxaarHy go6ur y t43Hocy og 4.703 xil.rbaAe KM npor:laar us (HanomeHa

1b):

- nosehaFba Hao pe3ynrar Hero KynoB!4Ha AyxHr4rrKr,,rx xaptuja o4 aprajegnocl,,l y roKy roArHe y il3Hocy o4 3.113.090
xrrua4a HM

- cMaFbeFba Hao pa3ynrar 4ocnrjeha xaprr,rja og apraje4nocrt4, yK,rbyqyjyhr,r 4ocnrzjeha xynoua y il3Hocy oA
2.383.839 xrrua4a KM,
- noeehaFba Kao pe3ynrar nogehaFba ejepoaaruoha defaulta AyxHl4LtHtlx t4HcrpyMeHara (npocjevHa ajepoearHoha
defaulta nopacna je ca 0,13 %o ua gan 1. janyap ua O,24% Ha AaH 31. 4eqervr6ap).
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UTHTPMHA sAHKA 6OCHr t4 XEpUErOEklHE
iCr)t-;;tti:t,e ',,-: t:i)Ltti:)Ha!)iai.:,:: ii){;.itiLtittjt :a ?CdUHy xOia je joBpLii'J-ri{.1 3.i dr:,.ier,a(,ga 2AiS.

32. ynPAB/bAFbE OI4HAHCI4JCK]4M pH314t_l]4MA (HACTABAK)

32.7. Kpq4r.rnr,r pr3hK (HacraBax)

32.7.2. Kouqenrpaqrja xpe4rrxo t pv3rz,la

a) MaxcranaaHa lt3,floxeHocr KpeArrHoM pr43r4Ky - <DrxaxcrjcKx nHcrpyMeHrh Kojx cy npeAMer yMaFbeFba

Crue4eha ra6ela nprxa:yje MaKC14Ma.nHy il3roxeHocr $rauarcrajcxe ilMoBt4He SaHxe KpeAilTHoM pv13t/1ly,

alanv3vpaHy no K,nacaMa SrHaHcrajcxrx r4HcrpyMeHara 3a xoje ce oqexilBaHh KpeAilrHLt ry6uqu pavyHajy ra

n pN3H ajy.

Yxr.rua4ama KM

Knace QrxaHcujcxrax h HcrpyMeHara

Crpaxa Banyra y roroB!,iHt4

Spyro xrurroBoACrBeHa spraje4Hocr
l,'l cn pa axa ep nj e4Hocla
Kruu roeo4craeHa apuje4uocr
p,enosrrr KoA t4HocrpaHrx 6anaxa
6pyro xrsrroBoAcrBeHa spraje4nocr
lz1 cn pa a xa aprje4Hocrra

Hrsrroao4craeHa apnje4Hocr

Orxaxcrjcxa rMoBHHa pacnonor{hBa 3a

npoAajy

.Qyxxr,rvxr ilHcrpyMeHrra no $ep epraje4Hocrr
Kpo3 ocrany caeo6yxearxy 4o6r,rr
Spyro xruuroBoACrBeHa epuje4Hocr
Pesepaaqrje 3a oqeKrBaHe KpeAhrHe

ry6wxe (npz:Harra y ocra,roj caeo6yxaarHoj

to6mu)
Hrur roao4creeHa aprje4u ocr

Cneqrjaaxa npaBa Byqeba y MMO-y
Spyro xrurroBoACTBeHa eprje4nocr
lzl cnpa exa apuje4Hocrr
Krur roao4creeHa aprj e4nocr

Vrararua xoja ce Apr{e Ao Aocnyrjeha

Ocraaa $rHancrajcxa rMoBHHa

Spyro xrurroBoAcrBeHa epzje4rocr
lzl cnpaexa apuje4Hocna
Krsu roao4creeua aprj e4uocr

2018.

Oaaa 1 Oasa 2 <Dasa 3 Vxynro

2077.

VxynHo

214.099 214.O99 236.402

274.099 2t4.O99 236.402

2.913.983
(2.s3s)

2.913.983
(2.s3s)

2.698.6s0

2.911.448 2.9L1..448 2.698.650

6.202.071.

8.225.439

(8.es3)

8.225.439

(8.ee3)

8.225.439 8.225.439

2.236 2.236 1.531

2.236 2.236 1.531

1..21.4.062

2.693
(s)

600
(5oo)

3.293
(50s)

3.328
(5oo)

2.1282.688 2.688
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32.

UEHTPMHA 6AHKA 6OCHE t4 XEPUEIOBI,lHE
ilc!tci,t?rtt,l: i[Uuouculc'ie L]]sieurriaje sa ?c)uu,r, xaja 1e 3oBpLiirjfiai 3'i tjrtir.,lof:, 2i.j iil

vn PAB/bAFbE Oh HAHC I4JCK h M p kl 314 q14 MA ( HACTABAK)

32.1,. Kpe4ral+,1 prarx (xacraaax)

32.7.2. Kon qeHrpa qr,rja xpe4rrHo r pn3nt\a

Haxo je o6jaLrrueHo y HanomeHr 16, pe:epoarlraje aa

$ep spraje4Hocrr,l Hpo3 ocrany caeo6yxearuy Ao6ut
npzsuajy ce y ocraroj caeo6yxearH oj go6wu.

otreKilBaHe KpeAHTHe ry6rrxe 3a AyxHl,1r.{Ke zHCTpyMeHre no
He ynnaruyjy FbuxoBy 6pyro xsuroBoAcrBeHy BpilleAHocr 14

6) MaxoarrraaHa H3.floxeHocr KpeAxrHoM px3!4Ky - OuxaucrjcKr4 xHcrpyMeHru Koj14 Ht4cy npeAMer yMaberba

Y xrrua4aana KM

Kruuroao4craexa aprje4Hocr
Mouerapro :laro
Ocrana ynaraFba

yKynHo

31.4eqem6ap
2018.

31.4eqervr6ap

2017.

209.996
27.81,3

203.908

2t.813

237.809 237.727

6aHxa He Apxrl Konarepane n ocrana 3a.nox(Ha cpeAcrBa y 114/by noxpilBaFba KpeAilTHor pv3nv,a. Ha 4aH 31.

4eqem6ap 2018. ro4raHe SaHxa HeMa I,lMoBnHy xoja je 4ocnjera, a HeHan.naheua ruMa yMaFbeHy r4MoBt4Hy y
r,13Hocy oA 600 xvI;aAa KM (Ha 4an 31.4eqervr6ap 2017. rognue Sauxa je rma,na 4ocnjero, a ueHanraheHo
norpaxrtBaFbe y il3Hocy o4 25 xuma4a HM, xoje je uauaheHo noqerxoM 2018. ro4raHe il yMaFbeHy LlMoBr/Hy y
r/3Hocy o4 600 xr,rrua4a KM).

[1 oj egr H av u a H o H Lle Hrp a rlraj a x p e4r,rrH o r p t4 3 r H a

VxynHr Aeno3vrv xoA tlHocrpaunx 6aHaxa ca craFbeM Ha AaH 31. 4eqervr6ap 2018. roAtlHe z3Hoce 2.911.448
xvllbaAa HM (2017.: 2.698.650 xt4k aAa KM). Hajaeh n n3+oc r,4x cpeAcraBa ,4HBecrr4pau je y je4Hy raHocrpaHy 6aHxy
ca noJeAr4Ha\lHoM KoHLleHrpaqrjom xoja nperaev v3Hoc yKynHor KanHra,na I pe3epB14 Sanxe (y 201,7. rogunu y
je4Hy rauocrparry 6aHxy ca noje4raHaqHoM KoHLleHTpaLluJoM KoJa npena3vl v13+oc yxynHor v.arvlana rl pe3epBh
5aH xe).

lloje4rxa,rHa KoHqeHrpaqraja xpe4urxor pr3r4Ka xoja npeaaar x3Hoc yxynHor Kanhrana r pe3epBr SaHxe:

31. aeuer,r6ap 2018. 31. aeueru6a o 2077.

Pejnrur 6auxe y xr,rua4anna KM

AM 1.457.146

Yxrna4amaKM Y%oYxYnanx

Aen03hTa

993.508 36,87%

y %yRynHVx

Aeno3xra

50,o7%

PejrrHr 6aHxe

AAA

llprmjerurao y o6a nepr,ro4a

Kouqexrpaqrja n perua KpeArrHoM pejrxHry

Crue4eha ra6era npeAcraB.rba a+anv3y KoHt-l,eHTpaqrje xpe4rrHot pv3vla:a SzHaHcnjcKy r,4MoBr,lHy EaHxe ua 4aH
31. 4eqeivr6ap 2018. roAhHe:
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UTHTPA/]HA EAHKA EOCHr t4 XEPUE|OBl/lHE
iarlavterte 

",t: 
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32. ynpAB/bAFbE Ot1HAHC]4JCK]/M qV3V1IJV\MA(HACTABAK)

32.7. Kpe4rarxr praarax (xacraeax)

32.7.2. Kon qeHrpa qxja KpeAxrHor px3u Ka ( xacraaax)

Y xrrua4aana KM

31.4eqem6ap 2018.

Crpaxa
Kpe4rrnr Banyra y
pejTHHr roroBr4Hr4

flenosrrr
KOA

14HOCTpaHrX

6aHaxa

.QyxHrvxr
hHcrpyMeHrh

no Qep
aprje4xocrr
Kpo3 ocTany

caeo6yxearxy

4o6rr
Mouerapuo

3.flaTO

CneqrjarHa Ocrara
npaBa QrHaHcr-

B\ {eFba y jcxa Ocrana

MMO-y rMoBrHa ynaralba VxynHo

2.41,4.436

78.1.40

2.012.751

1..464.686

2.21.1..251

1.083.041

- 4.487.1.93

- 1..464.686

- 2.289.391

- 1.083.041

AAA

AA+

AA

AA-

A+

A

A-

lll

BBB+

BBB

5es

pejrl4Hra

408.951

1.000

8.921.

844.61.4

- 209.996

549.084

2.236 27.81.3

408.951

844.61.4

241.045

8.921.

549.084

276.181274.099 2.688

yKynHo 274.099 2.917.M8 8.22s.439 209.996 2.236 2.688 27.8L3 11.653.719

1 Medunarodne institucije
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r_IEHTPMHA sAHKA EOCHE t4 XEPUETOBhHE

iarioiutti;e '/i ilLiHit*r.t..tji;':: Li:,'i.i?i;)t;ilt)t' 3a 2cAutiy lloja it 3aapLliti,,io 3.i. c)t,t,it'i.,t(tp:; 2i-iil)
32. YNPAB/bAI-bE OI4HAHChJCK]4M PVI3IAWMA(HACTABAK)

32.7. Kpq4rlnrr pr3xK (HacraBax)

32.1.2. Kouqexrpaqr.rja KpeIHrHo t pn3nKa ( Hacraaax)

Crue4eha ra6era npeAcraB.rba aHanv3y HoHqeHrpaLr,raje xpe4rarHot ptlanla 3a OrHaHCiljcKy hMoBr,rHy SaHxe Ha 4aH
31. 4eqervr6ap 2017. roAilHe:

Yxura4ama KM

31. 4eqem6ap 2OL7.

Crpaxa
Kpe4rrHu Banyra y
pejruHr roroBt4Hl4

flenoarrr
KOA

HHOCTpa-

H14X

6aHaxa

Cneqrjarna
npaBa

B) {eFba

y MMO-y

Orsaxcr-

JCKa

14MOBHHA

pacnonox
hBa 3a

npo4ajy
MoHerapHo

3IATO

Vrararua

xoja ce Ocrara

Apr{eAo QrxaHcr-
Aocnr- Ocraaa jcxa

jeha ynararca rMoBrHa Yxynxo

AAA

AA+

AA

AA-

A+

A

A-

ll2

BBB+

BBB

5e:
pelr14Hra

- 1.715.536

- 78.131

- 97.662

566.831

238.946

1.538

1..291.302

986.396

1..654.622

916.652

5.964

728.413

ss2.722

40.402

341..964

411.431,

203,629

21.8L3

- 3.0s3.240

- 1.328.360

- 2.144.190

- 1.2tt.943

- 5.964

- 566.831

- 238.946

- 234.190

- 128.4L3

- 769.358

2.128 239.130

1.531 203.908

- 2L6.636

236.402

yKynHo 236.402 2.698.6s0 1,.s31, 6.202.017 203.908 L.2L4.062 27.8t3 2.728 10.587.16s

2 Medunarodne institucije
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32.

Llri4TPAflHA 6AHKA 6OCrlr 14 XTpUETOBfiHE
icrtti,ttte v: (bLtHaHUjcxe Lijs.it!utytttje:r: zcduty xoia ie ifispLLi,riia 31. lcritlt1pt 2Lii8

ynPAB/bAFbE O],t HAHChJCK14 M p1431,1 qt4MA ( HACTABAK)

32.L. Kpe4rarHn pr3rK (HacraBaK)

32.7.2. Kou qeHrpa qrja xpe4rrxo t pn3nla ( xacra aax)

l-eorpaQcxa KoHqeHrpaqnja pntnxa Sranaxo,rjcxe hMoBHHe ca r3.no[(eHouhy xpe4r,rrHoM pH3]4Ky

Crue4eha ra6era 4aje raH$oprvraqrajy o il3,rolxeHocrr $Nuaucujcxe zmoarHe SaHxe KpeAilrHoM pt/3LlKy no
Kt-br,ltoBoACrBeH14M Bph1eAHocl4Ma, pa3BpcraHo no reorpa$cxrm perrajama Ha 31.4er1ervr6ap 201,8. vt 2017.
roAhHe. 3a norpe6e ose o6jaae, SaHxa je pa3Bpcrana il3.noxeHocril no perilJaMa Ha ocHoBy AoMr,ir-lhnHe 3eM.rbe

yroBopHe crpaHe:

V xrrua4ama KM EY semrue

3emlue
revraurqe EV

Socsa u

Xepqeroerna Vxynuo

CrpaHa Banyra y roroBHHr,l

.0,eno:uru KoA t,rHocrpaHhx

6a Haxa

,[,yxrr,rvxr,r r,4HCTpyMeHTV no

Qep apmje4nocr,r Kpo3 ocrany
ceeo6yxearHy 4o6rar
MouerapHo:,naro

CneqvjanHa npaBa ByLreFba y

MMO-y

Ocrara $rHauczlcxa !rMoBtaHa

Ocra.na ynaraFba

2.424.518

8.225.439

10

486.930

209.996

2.236

21.803

214.099

2.688

274.099

2.91.1..448

8.225.439
209.996

2.236
2.688

21.81.3

31.4eqean6ap 2018. to.ilg.967 726s6s 276.787 11.653.719

3emrue Socsa r
Vxrrua4ama KM EV:emrue Hevranrqe EV XepqeroarHa YKynHo

Crpaua Banyra y roroBr,4Hr,4

flenoturu KoA 14 HocrpaHilx
6a Haxa

CnequjarHa npaBa ByqeFba y

Ou uaucrjcxa 14MoBr,l Ha

pacno,noxilBa 3a npoAalv
Mouerapuo :laro
Vrararua xoja ce Apxe Ao
Ocrala ynaraFba

Ocrara $r,r Hancnjcxa 14MoBr4 Ha

2.1.70.3s3

6.202.011.

1..214.062

10

528.291

1.531

203.908

27.803

236.402

2.728

236.402

2.698.6s0

1.531

6.202.011.

203.908

L.21.4.062

21.81.3

2.128

10.587.r.6531. 4eqem6ap 2017 9.586.496 751.s39 239.130
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32.

UtHTPMHA 6A111iA EOCHT t4 XEPUETOBHHE

liarltuerte v::pUuau:ujtir.r: tiJr;it:wrnttjt -.:s ccji.tay roic it 3o{tp'Liiu/i(t 3L t.leqr:Mdpc 2t-).i8
yn PAB/bAFbE O14 HAHCLTJ CK H M p 

14 3 14 qH MA ( HACTABA K)

32.2. Tpxruur prarx

SaHxa nparr h ynpaB.rba Ba,nyrHr/M u KaMarH14M pz3r,iKoM Kao ocHoBHLrM rpxutuHr,4M pr,13r,ir-irMa. Balyrur puzux je
pv3v< na1a eprje4nocl,r Suuancujcxux ,lHcrpyMeHara AeHoMr4HoBaHr4x y crpaHoJ Batyrv yc/beA npoMJeHe

AeBr,r3Hr4x KypceBa. Kanarnn pr:rzx je pv3vK naAa rplH14uHe sprje4Hocrn QraHaHcr,rjcxrax ilHcrpyMeHara yc,rbeA

HenoBo,rbHLlx HperaFba xaMarHr4x crona. Vnpaaruarse rplKr4uH14M pt43v\uua ce Bplur,4 nocraB,rbaFbeM

HBaHr/rarr,rBHhx oTpaHheeFba 3a r43,noxeHocr BanyrHoM pr,43r4Ky xoja je npr4xBar.rbr4Ba sa 6auxy r npare ce Ha

4ueaHoj ocHoBh. l-lraru ynpae.ruaFba rplxr,4lxHVM pv3tt\t Ma.jecre KoHrpora r ynpaB.rbaFbe pil3rll-I,lMa y oKBr4py

npilxear.rbhBhx napaMerapa, KaKo 6r,r ce onruitnv3npao noBpar.

V cepxy xoaHrrQrxaqraje e$exara rpxr,lr.uHor pv3wa ua eprjegnocr AeBr3Hr4x pe3epBil, oA2017. roAI4He, SaHKa

Hopt4cru KoHqenr ,,apuje4uocril noA pusrzxorrn" (BaP). Bpr,rje4Hocr noA pr,4314KoM npeAcraB.rba crarr4crtit{Ky

MeroAonoriljy nor'aohy xoje ce npor4eisyje MaKCilMa.nHa npoM1eHa BpilJeAHocrrl AeBh3HHx pe3epBl4 yc/beA

nponnjeue rlrajeHe QrHaHcrajcxrx ,4HcrpyMeHara r,r npomjeHe AeBH3Hr4x KypceBa y: o4pefeHr creneH noy3AaHocn4

sa o4pefeHn BpeMeHcKr,r neproA. SaHxa npr o6pavyny BaP nprarrnjeruyje nraao noy3AaHocrr4 og99% 3a BpeMeHCKt4

ilHrepBan oA AeceT AaHa, Kao lxro Je npenopyqeHo craHAapAor,tr 6aten V1V|.

l-lporvrjeHe qrajeHa hHcrpyMeHara r npoM1eHeAeBil3Hr,rx KypceBa cy 6aznpaau ua rcroprjcxrnn npomjeHama qrjeua
L1 npoMJeHaMa A3BV3HVX KypCeEa 3a ilHCrpyMeHTe 14 BanyTe KOJe exHe,qeBil3He pe3epBe Ha Kpajy Mjecella.

Ha 4au 31. 4eqerra6ap 201-8. roAr,4He, r3,noxeHocr AeBil3Hr4x pe3epBu xojrnna ynpaB.Iba Sanxa (BaP y3 Ht/Bo

noy3AaHocr,i 99% za BpeMeHcKr,l ,rHrepBan oA Aecer gana) xoja yxnyvyje npomjene qrajeua ilHcrpyMeHara il
nponnjeHe AeBu3Hr4x xypceBa y oAHocy Ha KM n3+ocvl 31.139 xvhaAa KM (2017.: 36.836 xur"aAa HM), uro
npeAcraB.rba eKBilBa.neHr 0,32% yxynHe $rHancrajcxe r,lMoBrHe (2017,:0,35% yxynHe $raHaucujcxe rrrnoeuHe). BaP

npoLlcrlqe oA npoMJeHe qrJeHa ilHCrpyMeHara y KoJe cy hHBecrr4paHa cpeAcrBa AeBr,r3Hnx pe3epBil, yxruyvyjyhra

npomjere rpxt4tuHe qrajer-re 3nara y eapy. Ha 4aH 31. 4eqem6ap 2018. ro4rHe HeMa opoqeHrlx Aen03rra Hhrt4

ynaraFba AeHoMr4HoBaHilx y HeeBpo BanyraMa, TaKo Aa SaHxa uema h3,nolxeHocr,r Ba,nyrHoM pv3vi<y QO17: BanYrHV

pt43r/K npoilcTt4qe oA npoMJeHe AeBrl3Hr,1x KypceBa y ilcroM nephoAy, Ha Ar4Bep3hslrxoaaHoj ocHoBl4 h ca

yK.rbyq e H il M n poMJ eH a Ma Aon a pcKe Tp)+(H r.x H e L{ilJ eH e :r ara ).

Yxr.rua4ama KM 2018. 2017.

BaryrHr prsrx
KamarHr pnarx 31.739

9.t02
2t.r34

Yxynno BaP 37.739 35.835

32.2.1. fleentan puznx

SaHxa je il3,noxeHa AeBh3HoM pv3t4ly Kpo3 rpaHCaxrlraje y crpaHr,4M BaryraMa. Oao je pv3tA+ oA npomjeHe

apr.lje4Hocrr $rauaxcr,rjcxrax ilHcrpyMeHara yc,rbeA npomjeua y AeB[3HrlM KypceBhMa. ly'gloxenocr AeBr3HoM
pW3t/lKy npon3fia3n !'13 aKTTIBHOCTI/ Be3aHilX 3a AenO3/Te V VHBeCTV\V)C.

Vnpaaruarue u KoHrponyAeBr43Hor pv3v<a SaHxa oczrypaBa crporLrM nourrtlBaFbem o4pe46r 3axoHa o l-leHrpaar-roj

6anqz SocHe u XepqerosuHe v lAlrBecrvl\uoHvlx crujepHuqa 5aHxe.
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32.

qEHTPAiiHA SAHKA EOCHE 14 X[PUE|-OB[4HE

Hcno;.ter-re y: i[utaa:ulciit! t-j2/i.ieiltttje za zcdui-iy xr:io je )aepLiiulio 3,i r-ie t;e n.of:a 2Aiti

v n PA B/bA Fb E O 14 H A H C hJ C K 14 M P VI3V|-\VIM A ( H ACTABA K )

32.2.7. .[earaHr praer,rx ( nacraeax)

Haae4exrm aKrhMa cy raeHo ge$uuucauu JivlMtrv ApxaFba aHrhBe x nacrBe y ceaxoj crpaHoj Batyrv. Hajaehra 4rao
HoBLraHe aKTr4Be Apxr.4 ce y EUR, a MaKCr4Ma.naH ,,r3Hoc xojr.r ce Moxe Aplxarvy ApytvM xoHaeprr6r,nHilM Ba,nyraMa

noAroxHr4M npoMJeHaMa Tplr{hr.xHor Kypca He cMr4je npenaswu SOyo yKynHor v3Hoca RanvTana il pe3epBil SaHxe.

6aHxa je vwata c,rue4ehy AeBil3Hy no:raqr,rjy Ha AaH 31. 4eqen6pa 2018. r 31. 4eqeu6pa 2017. roAlrHe:

31.4eqervr6ap 2018.

Vxrna4ama KM EUR USD

Ocraae

cTpaHe

Banyre KM Yxynxo

CrpaHa Banyra y roroBr,4Hr,1

p,eno:rrr HoA r.lHocrpaHux 6asaxa

,0,yxur,rvxr,r 14HcrpyMeHrv Ko)tA ce M;epe no

$ep epr,rje4Hocrrl Kp03 ocrany caeo6yxearHy

2o6ut
MoHerapHo:-naro
Cneqrjalua npaBa ByLleFba y MMO-y
Ocrara $rxaHcr,rjcxa hMoBh Ha

Ocrara ynaraFba

Vxynuo $rxaxcrjcxa rMoBrHa

loroa uoaaq y onrtaLla1y

.0,enoarrr 6aHaxa

,0,enosnrr Bla4e v ocranvx AenoHeHara
Ocrare $raHaHczjcxe o6aeeae

Vxynxo QraxaHcrjcxe o6aeese

HETO AEBT43HA no3hqhJA

L7.674.438 2.783 6.O29 30.469 11.653.719

2t4.025
2.904.946

8.225.439
209.996

22

10

20

2.163
54

3.739

2.236
2.666

27.803

2t4.O99
2.91.1..448

8.225.439
209.996

2,236
2.688

21.81.3

586 13

4.150.61.4

5.523.290
709.367

2.294

4.750.61.4

5.523.290
709.367

2.893

586 13 10.985.565 10.986.164

11.613.852 2.770 6.029 (10.9ss.0e6) 557.555
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32. ynPAB/bAt-bE OI4HAHC]4JCK]4M qA3VIWMA(HACTABAK)

32.2. TpxruHr pH3rx (HacraBaH)

32.2.7. p,eersur prarax (xacraaax)

I_{EHTPMHA sAHKA 5OCHE 14 XEPt_iErOBhHE

so zalui-ty xrsja it iaLlpLi:ir.).tiat 3i i.1,:t,iE:i,tdDa 2t)iS.

Ocraae

cTpaHe

Banyre KM VxynxoUSDEUR

31. 4eqervr6ap 2077.

Yxu.rua4aana KM

Crpaua Banyra y roroBr..1H14

lenotutu KoA r,rHocrpaHrx 6asaxa

CneqnjarHa npaBa ByqeFba y MMO-y
OzuaHcujcxa r,rMoBLrHa pacnonoxl4Ba 3a

npoAaJy

MorerapHo:raro
Vrararua xoja ce AplKe Ao 4ocnrajeha
Ocrara ynaraFba

Ocrala QraHaHcrjcxa vwoBra+a

Yxyn xo QrHaHcrjcxa hMoBhHa

loroa uoaaq y onrrqajy

lenozutu 6aHaxa

,\enozvtttt Bla4e n ocratnx AenoHeHara
Ocra,ne Qr,r Ha Hcrajcxe o6aeese

Vxynxo $rHaHcrjcxe o6aB€e

HETO AEB]/3HA nO3hqt4JA

70.345.774 206.848

236.330

2.693.220

6.202.071,

1..21.4.062

10

81

19

2.921

203.908

53

2.509

1.531

21.803
2.641

236.402
2.698.650

1.531

6.202.011
203.908

1..21.4.062

21.81.3

2.128

4.093 30.450 10.587.165

902 3

4.319.360
s.033 065

624.lOB

9.60s

4.319.360
5.033.065

624.108
10.510

902 9.986.738 9.987.643

4.093 (9.9s6.288) 599.522

Sauxa Huje il3.flolKeHa pv3u<y nponnjeue xypca EUR a6or apauxMaHa BanyrHor o46opa vrme je xoHaepru6rrua
MapKa Be3aHa:a EUR no Kypcv 1 EUR:1,95583 KM.

32.2.2. Kamarxr prsrx

ly's.noxenocr SaHxe rpxruHoM pt43r4xy npomjeHa y KaMarHilM cronaMa Je KoHLleHTpucala y rHBecrr4q[oHoM
nopr$eruy. flocrosaFbe Sanxe je noAnoxHo pv3vKy npoMJeHe KaMarHrlx crona yron14Ko ruro KaMaroHocHa

hMoBilHa h o6aeese 4ocnr,rjeaajy nrv ce KaMara mrjersa y pa3nveurvM neproATrMa vinu y pa3nvevrvw r,r3HocrMa.

SaHxa je il3roxeHa KaMarHoM pt/13v1ly npr4nilKoM l,lHBecrilpaFba AeBtA3HtAx pe3epBr4. Sarxa ynpaB,rba

14HBecrhr-lhoxrann nopr$e,rbeM ca Llh.rbeM MVHVMvl3vpaFba KaMarH or pv3v1la. Zuaecrnqrje Hoce pa3nr4Ht/re KaMarHe

cTone, 3aBilcHo oA nepr/oAa ilHBecTilpaFba, y3 MaKcnMa.naH poH r,rHBecTr,rpaFba oA JeAHe roAhHe 3a Aen03l,lTe ,4

Aecer roATHa 3a xapr7je oA BphJeAHocTh.

Crue4eha ra6e.na npraxasyje r43roxeHocr Sauxe xauarHoM pr43r4Ky Ha Kpa1y roAr4He.

1o.34.r'.872 206.84s

10



qTHTPATIHA 6AHKA 6OCHE h XEPUET-OBt4HE

fit;noi.,,lete ',ts tfuu*au,:uj(r:i ti:s.iii;;;,t;ita tr: zotluty t:ctia it iil{.{riLi{ir{t 3i i)tutpdDa 2fii5.

32. ynPAB/bAr-bE Ol4HAHC]4JCK]/M qV3V|_\VIMA(HACTABAK)

32.2. Tpxr,ruHn ph3rK (HacraBax)

32.2.2. Kamarsr praarax (xacraeax)

31.4eqean6ap 2018.

Yxrrua4aana KM

CrpaHa Banyra y roroBr,lHh

.0,enoarru KoA ,iHocrpaHrx 6aHaxa

!,yxHr,rvxr,r t4HcrpyMeHTu xoju ce

MJepe

no $ep aprje4uocru Kpo3 ocrany
caeo6yxaarHy Ao6rar
MoHerapuo slaro
Cneqzjarna npaBa ByeeFba y MMO-y
Ocrara $rHaHcrjcxa hMoBilHa

Ocrala ynaraFba

VxynHo $rxaxcujcxa rMoBrHa

loroa uoaaq y onrrqajy
,[,eno:rru 6aHaxa

,\enozutu B,na4e h ocranhx

AenoHeHaTa
Ocrare $raHaHcujcxe o6aee:e

Vxyn Ho QrHaHcrjcxe o6asese

KAMATHA HEYCMAEEHOCI'

t.399.725 1.514.118

Ao3
Oa3 Oa1
go!2 Ao 3 llpexo 3

anjeceqa mjece4r roAhHe ro4rHe SecxamarHo VxynHo

1,.819.504

2.236
20

6.273.81,6

43 59

214.099 214.099
(2.3es) 2.e1.1..448

12.119 8.225.439
209.996 209.996

- 2.236
2.s66 2.688

21.81_3 27.813

3.281.485 7.787.977 59 584.198 11.653.719

3.037.591

4.150.6L4
2.48s.699

709.367
2.893

4.750.61.4
s.s23.290

tog.36l
2.893

3.037.591 7.948.573 10.985.164

243.894 7.787.977 59 (7.364.37s) 667.555

l1



32.

LIIHTPMHA 5AHKA EOCHE t4 XEPUETOBHHE

Hat)cirttic v: tfttti:ri,:ujtr:s tizi;iti;;rnujt ea zciuty xoia je ]aBfiLiiti/itt 3i i'tt,.ir:'.ti'tr)t 2AiS

vn PAB/bAr-bE o14 HAH C14J CK t4 M p 143 14 t-114 MA ( H ACTABAK)

Tpxruxr prar,rx (xacraaax)32.2.

32.2.2. Kamarnn prsrx (Hacraeax)

31. 4eqem6ap 2077.

Vxurua4aana HM

Crpaua Banyra y roroBhHt4

lenotutu KoA r4HocrpaHux 6aHaxa

Cneqrjanxa npaBa ByqeFba y MMO-y
OuHaucrjcxa HMoBr/Ha pacnonoxllBa 3a

npoAaJy

MoHerapHo s,naro

Vnararua xoja ce Apxe Ao 4ocnrajeha
Ocrara y,naraFba

Ocra,na Qruaucrajcxa r,tMoBr,lHa

Yxynuo Qranaxcujcxa HMoBrHa

loroa Hoaaq y onrrqajy

,[,eno:rrz 6aHaxa

!,enosnru Bla4e v ocratttx AenoHeHara
Ocrare Sraua Hcrajcxe o6aae:e

VxynHo $rHaxcrjcxe o6aBe3e

KAMATHA HEYCMABEHOCI-

Ao3
mjeceqa mjeceqr roArHe ro4xHe SecxannarHo Yxynno

1.824.495
1.531

1.593.488

1.1.2.761

33

og3
4o!2

875.73s

4.549.666

1.093.539

79

oa1
Ao 3 [lpexo 3

109 15

236.402
(1.s80)

58.917
203.908

7.756
27.81.3

2.492

236.402
2.698.6s0

1.531

6.202.011.
203.908

1..21.4.062

21.81.3

2.128

3.532.314 6.519.019 109 15 535.708 10.587.165

2.550.518

4.319.360 4.319.360
2.482.541 5.033.065

624.708 624.708
10.510 10.510

7.437.725 9.987.6432.550.518

981.796 6.519.019 109 1s (6.907.477) s99.s22

32.3. Pnznx nuxeuAHocrh

Puzux nuxanAHocl/ ce oAHocr4 Ha moryhe noreuxohe y 6p:oj rtvtxeuga4uju gulena rMoBl/He, Luro je moryhe y
cutya4uju y xojoj cy rpxr4r.uHr,i ycr,oBt HenoBo.rbHLl ra raxof ep, xa4a 4ole Ao Henoxe.rbHor KperaFba qrjeHa.
llnxaugna 14MoBr/Ha ce 4e$ranraLue Kao oHa ,iMoBr,,rHa evla HoHBep3r1a y HoBqaHa cpeACrBa noApa3yMh.JeBa

MilHHMalHe rpaHCaHLr,r4oHe rpor.rxoBe v .rv1a )e BpiljeAHocr naj6nuxa rpxruHoj aprje4Hocrr.

C o6:rzpom ua o6aae:y rapaHroBaFba xoHaeprr6vltHocrt KM, 4HeaHa nilKBr,lAHocr tpe6a 6mu o6e:6rajefena
pot{ HoM ycxr af euourhy 4ear:xux pe3epBil 5a H xe.

Oxorp 3a nrlKBI/IAHocr rpe6a Aa ycKnaAVl nporH03r,lpaHe noreHquja.nue norpe6e 3a lrxar4uoLuhy ca

o4rosapajyhnM IIIKBVAHhM 14HCrpyMeHrr4Ma. lluxaugnoct cBaKor noje4rHavxor $raHancrajcKor 14HCrpyMeHra

no4o6uor 3a /HBecrr4parue rpe6a 4a 6y4e pa3MorpeHa Ha oAroBapajyhrz xavran npraje nero luro ce v3Bpwv
ilHBeCrZpaFbe y TaJ r,lHCrpyMeHr.

a1



L{EHTPMHA 6AHKA EOCHI 14 XEPilEr-OBk'HE

Han(;itece v: qutautujci{e Lissiturnctje ea zadiil:iy xoio !? iatf,}Lai!.)/itJ 3i- ittqci,itop,; 20i8.

32. yn PAB/bAFb E O14 HAH C r4J CK h M pt43VilJVtM A ( HACTABA K)

32.3. Pnzux nuxengHocrr (xacraaax)

AHarrsa poYHocl,4

Po,{r-rocr $raHaHcr,rjcxrax o6aee:a Sauxe sa 4aH 31.4eqem6pa 20L8. u 2017. roryuae npr/Ha3aHa je y ra6erarua y
HacraBKy Ha ocHoBy npeocra,nor yroBopHor 4ocnr,rjeha oA AaryMa h3BJelxraBaFba.

loroa uoaaq y onrraqajy je pacnopef eH y nepiloA Ao rpr/ nnjeceqa.

31.4eqervr6ap 2018.

V xrrua4ama KM

loroe uoeaq y onrrqajy

.[,enosuru 6aHaxa

!,eno:urr Bra4e v ocratnx AenoHeHara
Ocrare SuHaHoajcxe o6aaese

YKYN HO O14 HAHC]4JCKE OSAB E3E

31. 4eqem6ap 2077.

Y xrrua4ama KM

loros Hoaaq y onruqajy

.0,enosrru 6aHaxa

!,eno:rrz Bla4e v ocranvx AenoHeHara
Ocrane SrHaHcrjcxe o6aaege

YKYNHO Oh HAHCI/JCKE OSABE3E

oa3
Ao 3 Ao72

OA 1 Ees

Ao3 flpexo3 o4pefenor
mjeceqa mjeceqr roArHe roAxHe 4ocnrjeha Vxynuo

4.750.61.4

5.523.290
709.367

2.893

- 4.150.61.4
- 5.523.290
- 709.361
- 2.893

10.986.164 - 10.985.154

Ao3
mjeceqa

oa3
p.o72

mjeceqn

oa1 5ea

Ao3 flpexo3 oApebenor
roAr4He roAhHe Aocnrajeha VxynHo

4.319.360
5.033.065

624.708
3.199 7.31.1.

- 4.319.360
- 5.033.065
- 624.108
- 10.510

9.980.332 7.371. 9.987.643
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33.

TIEHTPAJ]HA sAHKA 6OCHE 14 XTPUETOBffiHE
'iarrcuete: v; out:i:ri',ujtre u-;i;.iti;irriuj,: za tcdittty:tr.tia je 3oaptiiufia 3L iet\ei/6pc 2018.

MJEPEI-bE OEP BPI4JEAHOCTh OilHAHC14JCKE 14MOB14HE 14 OI4HAHCVJCRIAXOSABE3A

[lpoqjerueHe Qep apr,rje4r-rocru SrHaHcrjcxe hMoBr/He u $uaaucujcxlx o6aaega Sauxe cy o4pefeHe xoprcrehr
pacnonoxlrBe rplr{r,ilxHe raH$opnnaqraje, yxo.rr14xo ttx vwa, ra o4rosapajyhe rvrero4onoruje BpeAHoBarta, xaxo je
o6jaLurseuo y Hanomexr 2.2.

33.1. Oruaxcrjcxa l,tMoerHa rrnjepena no Qep apr,rje4xocrr

C,rue4eha ra6era 4aje aHarn:y $r.rHaHcrajcKe ,4MoBr4He njepeHe no Qep apraje4Hocru Ha cBaKh ra:ejeurajur AaryM
no HilBoilMa xr,rjepapxraje oep eprajeRHocrrl yHyrap xoje je njeperue $ep apraje4Hocr/ Karerop!,r3oBaHo. OeH ilsHocl4

ce 6asrapajy Ha apraje4nocrrnna xoje cy nprKa3aHe y naajeLurajy o $raHancrjcxom nonoxajy. y 2018. ro4rur SaHxa

je npomnjerr,na Hr,4Boe yHyrap xrajepapxraje Qep Bpr,4JeAHocrlr 3a AyxHr,rrrHe xaprhJe oA BprJeAHocrtl A

x.nacr$uxoeana ux y Hrao 1 ca Hilsoa 2. Oea npomjeua Hrje pe:ynrvparra 4o6raqlrnna vtnu ry6u4unl'a no ocHoBy

rpa HcSepa raarvref y HrBoa.

Yxrrua4ama KM

31. Aeqem6ap 2018.

Hreo 3 Yxynuo

OrHaHcrjcxa hMoarHa MjepeHa no Qep aprje4Hocrr

!,yxurvxr rHCrpyMeHTil

MouerapHo:raro

vKvnHo 8.435.435 - 8.435.435

Yxrrua4ama KM

Hhso 1 Hueo2

8.225.439
209.996

8.22s.439
209.996

Hreo 1 Hneo2

31. 4eqervr6ap 2077.

Hreo 3 Vxynxo

OrHaHcrjcxa HMoBhHa rrajepeHa no Qep eprje4Hocrr

!,yxH r,rv x l,t !4 H crpyMeHTH

MoHerapHo :raro

yKynHo

6.202.011
203.908

- 6.202.011.

- 203.908

6.405.979 6.405.979

OuuaHcrjcxa zMoBt/Ha ce rujepr,r no $ep sprajegHocla y r:ejeLurajy o QrHaHcr,rjcKoM noroxajy xopracrehu qrajeHe

HoJe Horllpa1y Ha aKrr4BHoMrpxr/ury, xoje o4roeapajy Hraoy l xujepapxrje Ha rsajeLuraJHeAaryMe.
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33.

UEHTPMHA SAHKA EOCHE t4 XEPUETOBnHE

larti;;'rii.i:e '.r'-::-Tttuttc:ujt;:r: u:s.itwrritjt sr; tcAui-iy xr:ia je::ilLlpLiitiliti 3.1- i,:t-1'.itrtpc )ii:l

MJEPEl-bE OEP BPhJEAHOCTI4 OI4HAHCrJCKE hMOBT4HE t4 O]4HAHCVJCKVXOEABE3A (HACTABAK)

33.2. OrHaxcrjcxa rMoBrHa r QrnancrjcKe o6aBe3e xojr ce ne njepe no Sep eprje4nocru

Yxrrua4ama KM

Krurroeo4craeHa

31.4eqem6ap 2018.

oep
eprje4Hocr aprje4Hocr

OrHaxcrjcxa hMoBt4Ha

@unoncujcxo uMoeuHo xojo ce ujepu no oMopmusoloHoM
mpowKy:

Crpaua Banyra y roroBr4HLj

,[,enoarrr KoA 14HocrpaHrx 6asaxa
Cnequja.nHa npaBa ByqeFba y MMO-y
Ocrara $rHaHcnjcxa hMoBr/Ha

Ocmono yllozotbo

Yxynxo

OruaHcrjcxe o6aeeae
@uuoucujcxe o6oeese xoje ce utjepe no oMopmu30eoHoM mpowKy:
loroe uoeaq y onrrLlajy

,[,eno:rrr 6aHaxa

.Qenosrrr Bra4e n ocraihx AenoHeHara
Ocra.ne $rHa Hcrajcxe o6aee:e
YxynHo

Yxrrua4ama KM

OrHaucrjcxa rMoBxHa

K pe d u m u u n om po)+{u eo tbo

- Crpaua Banyra y roroB14HH

- !,eno:rrr KoA r,lHocrpaurx 6aHaxa

- CneqrjarHa npaBa BytreFba y MMO-y
Y-rtozorto xojo ce dpxe do docnujeho
- V.nararsa xoja ce Apxe Ao 4ocnrajeha
- Ocrara QuHaHcrajcxa ilMoBr/Ha

Ocmono ynoeaft,a

YxynHo

Oruaxcrjcxe o6aeese
Quuoucujcxe o6oaese no oMopmu3oeoHoM mpouKy:
- loroa HoBaLl y onrrqajy
- ffenotutu 6aHaxa
- !,enosuru Bra4e n ocrannx AenoHeHara
- Ocrale SnHaHcr,rjcxe o6aee:e
VxynHo

10.986.164

4.181.186 4.223.307

9.974.388
15

214.099
2.91.L.448

2.236
2.688

27.81.3

2t4.099
2.904.460

2.236
2.688

21.8L3
3.278.2U

4.750.61.4

5.523.290
109.367

2.893

3.211.296

4.150.61.4

5.512.943
708.038

2.893

LO.974.488

31. Aeqervr6ap2OtT.

Krurroao4creexa Oep

aprje4xocr aprje4uocr
236.402

2.698.650
1.531

1..21.4.062

2.728

27.813

236.402
2.690.191

1.531

1..264.O30

2.128
21.81.3

4.319.360
5.033.065

624.108
10.510

4.319.360
5.02L.214

623.244
10.510

9.987.643



qEHTPAIHA EAl{KA SOCHE t4 XEPUETOBI4HE

iarlr:i,,tttt v: itstttttou:ttjai:r: ti-r.s.i?utrnttjt ta tcduriy tr:i,: it -:uSpaiiurri 3:. ir,,r.i,t'i.,titr)r: )t,)i!)

33. MJEPEI-bE OEP BPHJEAHOCTI4 OI,IHAHChJCKE l4MOBflHE h OhHAHCuIJCRAXOEABE3A (HACTABAK)

33.2. OrHaHcrjcxa hMoBuHa ra Qr,rHano.rjcKe o6aBe3e xojr ce He rrnjepe no $ep aprje4Hocrr (Hacraaax)

Ynpaaa cMarpa Aa KFbrroBoAcrBeHe eprje4Hocrr crpaHe Banyre y toroBvl+V, cneqrjanHrx npaBa ByqeFba y MMO-
y, ocra,ne $rzHaHcrajcxe r4MoBt4He, roroBor HoBLla y onnrqajy v ocranvx Sutaacujcxux o6aaesa np/3Hare y

Suaanculcxurrn r,r:ajeLurajrMa oAroBopajy ruraxoaoj rpx14txHoJ Bpr,{JeAHocrr,t.

Ha 4aryrue r:ejeuraearua, Oep apnje4nocr $uHaxcujcxe [MoBr,1He u $utancujcxilx o6aeesa xojrz ce He nnjepe no

$ep apr,rje4Hocrtl yK,rbyveua je y xareroprajy Hueo 2, a yrapf ena je y cxna4y c onrurenpr4xBaheHilM Mop,errMa
npoqJeFb14BaFba 6a:rpaHrm Ha aHatt/13v ArlcKoHToBaHor HoBrraHor roKa, ca AilcHoHTHoM cronoM Kao

Haj:HavajHrlvM yna3HVM noAarKoM, a xoja oApalxaBa KpeAhrH14 ph3riK yroBopHe crpaHe. SaHxa xoprcrr
AucKoHTHy crony xoja npeAcTaB,rba noHAephcaHra npocjex KaMarHrlx crona Ha Aeno3r/Te npaBHr,4x nv\a, 3a qh1eno

6aHxapcxo rpxr4ure y ErX.

!o 31. 4eqen6pa 2017. ro4uae, B.nacHr,rt{Ke xaprrje og apr,rje4ocrr SaHxe y ,13Hocy op27.81,3 xt4rbaAa KM cy 6rane

xlacrSuxoaaHe Hao pacnono)KrBe:a npo4ajy ra rrajepeHe no rpor.uKy s6or rora [rro ce FbrxoBa Qep apraje4Hocr

Hrje moua noy3AaHo yrBpqtfiv. llprnrxom npranjene MCOI/ 9, oBe xapruje o4 apraje4Hocrr,4 cy o4pef ene 4a ce

najepe no Sep apraje4nocl4 Kpo3 ocrary ceeo6yxearuy Ao6r,rr. BracHil.{xrr r.4HcrpyMeHru SaHxe He Mory ce orKynurrl
HVTV npelz)erv t4 He nocro1u aKTrlBHo rpxlllxre 3a Fbux, crora Sasxa cMarpa Aa FblixoBa KFbhroBoACrBeHa

aprje4rocr oAroBapa Qep eprje4nocrv v nornaAa no4 Hrao 3 xareroprajy Ha AaryMe u:ajeuraaarua ([lorne4aru
Hanonneny 21).

34. BAH514/IAHCHE CTABKE

SaHxa ao4n o4peleHe paqyHe y crpaHr4M BanyraMa Be3aHe y3 cnopa3yMe rasnefy a,na4a Socne r XepqeroerHe N

hHocrpaHr4x Bnaqa v $raHaucrjcxux opraHil3alpaja. Kaxo oBta pat]yHr4 Hucy HVrv aKTilBa Hnru nacnBa EaHxe, our
Ht4cy yH.rbyeeHr y ra:ajeLuraj o suxaucrjcxom noloxajy EaHxe.

Taxofe, aaH6r,naHcHe craBKe caApxe AeB[3He paqyHe ApxaBHhx t Hcrvlry\\a v1 ate+\t4a, Kao h KoMep\\aAHVx
6aHaxa, :a xoje SaHxa 4leryje Kao areHr.

76



34.

UTHTPMHA 6A|{KA EOCil[ 14 XrpqErOB[4HE
Honailec? v: (bLiHilHcujti..t t::s.ir:urn';;je :a zct)urii,toia it :1o{lpLlitj/io 3i ,.)etitiaiipa 2'iilS

BAHEH/TAHCHE CTABKE (HACTABAK)

Bas6rrarcHe craBKe ce cacroje o4:

V xrrua4ama KM

.[,enosNru USAID-a

flenosrrr Hepe3r4AeHara

lenotntu Caajera rraruucrapa ErX:

,0,enozumu Coejemo MUHUcmopo 5uX uo ocHoly cyxqecuje

,0,enosumu Coejemo MuHucmopo SuX - cepeucuporbe earbcKoe dyeo 5uX

,O,enosumu Coejemo MuHucmopo 6uX - 6y4tem uucmumyqujo 5uX
Ocmonu denosumu Coajemo nunucmopo \uX
.0,enosrru ocra,nilx pe3HAeHara :

,Qenosumu - neuzuje us fbeuoqxe

flenosumuu pottyHu 6ouoxo

.{enoarrr pe3xAeHaril

lzluaecrrqrje Be3aHe aa xaprrje o4 apuje4Hocrr - Areuqrja :a ocrryparue

4eno:rra 5rX
l,lxeecruqrje pe3r4AeHara Be3aHe aa xaprrje o4 eprje4xocrr

yKynHo

31,4eqem6ap
2018.

31.4eqem6ap
20t7.

3.042 2.825

3.O42
30.964

44

9.227
1.543

20.150
4.048

12
4.036

2.82s
28.78s

41

L2.977
758

15.009

9.922
247

9.675
35.012

31 499

38.707

2.034
37.499 2.034

43.566

.flenoarrr USAID-a

Ha ocHoay Vroeopa o QraHaHcrajcxoj nonnohr ra:rvrefy Socue r XepqeroarHe z Cje4rarueHux Arrneprvxux .[,pxaea :a

$uHaHcraparue peKoHCTpyxqrje, oreopeH14 cy noce6Hra HaMaroHocHr,i paqyHr,1. SaHxa :a HaBeAeHe paqyHe He

o6pavyHaaa HaMare r npoarsrje.

l,lxeecrnqnje peshAeHara Be3aHe 3a xaprrje o4 aprje4uocrr

SaHxa je omoryhnla AreHqrrjra 3a ocilrypaFbe Aeno3ilra SocHe z Xepqeroarre Aa rHBecrvpa y xaprrje o4
eprje4uocru oraapajyhra paqyHe (roroarucxr,r paqyH,4 paqyH 3a xaprraje o4 apraje4Hocnr) xojra r.nace Ha SaHxy r
Arenrlrajy 3a ocilrypaFbe Aeno3hra SocHe r XepqeroarHe. Cee rpaHcaxquje Ha oB/M paqyHilMa o4erajajy ce uarvrefy

AreHqrje 3a ocilrypaFbe Aeno3!4ra Socue u XepLleroav+e v accer MaHarepa. SaHxa 3a HaBeAeHe paqyHe He

o6pavyHaea KaMare.

9aaHcreo Socne r Xepqeroarue y MMO-y

Y cxra4y ca cnopa3yMrzma usruefy 6ocue z Xepqeroarue r MMO-a nornr4caH14M y 4eqenn6py 2002. rogune, SaHxa

je o4pefena:a QrcxanHo[ areHra h Aeno3zrapa 3a Li.naHCrBo Socue r XepqeroarHe y MMO-y. Y,nora SaHxe xao

$rcxa.nuor areHra je cnerlr,r$r,rvHa s6or apaHxMaHa BanyrHor o46opa. Sauxa 4ienyje y rane SocHe r XepqeroarHe y

FbeHr4M oAHocr/Ma ca MMO-oivr, a,nil HeMa HrlKaKBy oAroBopHocr 3a cpeACTBa r o6aae:e Be3aHe y3 '{naHCrBo.

SaHxa 4pxr paqyH cnellrlannux npaBa ByqeFba y MMO-y, MMO-oa pavyr-r 6poj 1 ra MMO-oB paeyH 6poj 2 V

raaajeLurajy o $raHaHcrjcxoM norolxajy. SaHxa raxofep ocr4rypaBa ycnyre qyBaFba xaptuja o4 epraje4Hocrr 6ocHe n

Xep4eroazHe n3Aarvx:a noxprhe q.naHcrBa y MMO-y 14 3a peorKyn o6aae:a, a xojw cy eBilAeHTVpaHV y

eau6r.r ancuoj eera4eH qrajra.

75.553
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34.

qEHTPMHA SAHKA EOCHE % XEpUEaOBl4Hr
iicrttt','ttct'/.: t+itiHaH':ujc:.r,: ti:tr;.itu.trnuje so ecduay xoic jt jaapLtiu/iat 3i i),:tqti,t6p; 20i8.

BAHSh/|AHCHE CrAB KE ( HACIABAK)

Cnequja.nHa npaBa ByqeFba y MMO-y cy cpeAcrBa no eraf ersy AeHoMr4HoBana y SDR-y Ha paeyHy orBopeHoM KoA

MMO-a :a SocHy r XepqeroarHy. SaHxa 4pxra SDR-oBe Kao 4ro ceoje Qyxxrlr,rje ynpaB.rbaFba AeBil3Hr,4M
pe3epBaMa. Oaa cpe4crBa cy KaMaroHocHa aa 6aHxy. Ha 4aH 31. 4eqem6ap 2018. roAuHe cnequjalua npaaa

ByL{eFba y MMO-y yxruyvyje o6pavyHary KaMary y r43Hocy og 4 xumage HM (31. 4eqenn6ap 2011.: o6pavyHara
HaMara je uznocuna 2 xra,rua4e KM).

MMO-oe pavyH 6poj 1je pavyH MMO-a y 6aHqr,r xojra ce Kopr4cru 3a rpaHcaxquje ca MMO-onn Be3aHe 3a

Hopr,ir.ureFbe h ornnary MMO-oeL1x HpeAZra. MMO-oe pavyH 6poj 2 je pavyH MMO-a y SaHrlra xojr xoprcrra MMO
3a paqyHe A aAMtHttcrparhBHe vcnrare y KM Ha reprroprjr Socue r XepqeroauHe. Oar paqyH/ cy Arlo o6aae:a
SaHxe r ncRa3aHV cy y KM.

Crarue Ha paeyHy xaore je cneqr$rvHa Bpcra ilMoBNHe xoja npeAcraB.rba ynnary 3a q.flaHCrBo 6ocHe ur

XepqeroorHe y MMO-y r,t xoja je 4eHomruoBaHa y SDR-y. Kaora npe4craB,rba r/nacaL{Ho npaBo Socue r
XepqeroerHe y MMO-y, orpaHilqeFba 3a npilcryn $ranancrajcxraM H3BophMa MMO-a v yAvio SocHe ra Xepqeroere y

anoxaquju SDR-a, xoja cy o6pavyrcxa je4rHrqa MMO-a.

Xaprraje o4 eprajegHoctu utgaje MrHxcrapcreo $raHancraja 14 rpe3opa 5rX r oHe ce :arujeruyjy sa KM. Oee xaprr,rje

o4 aprje4Hocrh cy yHoBr{ilBe Ha eaxrjea MMO-a.

Aloxaqraja SDR-a je raxofe HaMaroHocHa. MrHzcrapcrso Srnaucrja ra rpesopa 5zX n,rraha HaMary na a,rroxaqr,rjy

SDR-a.

SaHxa xopr,rcrr4 Hero MeroA y npilKa3hBaruy QraHaHcrjcxe no:Nqrje Socxe r XepqeroailHe y MMO-y, Luro je

npilHa3aHo y HacraBKy:

Yxurua4ama KM

31.4eqervr6ap
2018.

31. Aeqervr6ap
2077.

Ksora

CneqrjarHa npaBa ByqeFba y MMO-y

YKYNHO AKTI4BA

MM@-oa pavyH 6p. 1

MMO-oa pavyH 6p. 2

Xaprzje o4 aprje4Hocrn
Aroxaqrja SDR

06pa.lyxara KaMara ua anoxarlrajy SDR

P avyH r,l n rar nBVx rporx KoBa

YKYNHO NACilBA

629.809

2.236

6L5.924
1.531

632.O45 6L7.455

1.575
53

1.O42.L66

382.080

685

1.601

1.540
53

1..20s.738

1.898

373.656
441

7.428.160 1.583.332

965.877H ETO nO3L1 l-lV1J A 6uXY M MO-y 796.775

18



34.

UIHTPAIIHA SAHKA 6OCHE t4 XEPUETOBHHE

Hccr:^.ceti: y: tfoituorir:uitxe itssjewrna je sa zaduuy r:cja F -+eepLiiirllct 3'i ,-\tueuSpa 20i8.

BAH E|4ITAHCH E CrAB KE ( HACTABAK)

Kaora SocHe r Xepqeroarue y MMO-y v3Hocv 265.200 xvrbaAa SDR Ha AaryMe u:ejeuraaarua. KBora He AoHoct4
KaMary.

PavyH xaprvtja o4 apujeAHocr4, MMO-oe pavyn 6poj 1 ra MMO-oB paqyH 6po1 2 npeAMeroM cy BanyrHor
ycxlafraaroa yerajex KaAa ce Banyra Ropvcrv y $rauar-rcrajcKLrM rpaHcaxqrajama ra:rvrefy MMO-a r SocHe r
XepqeroaNHe. Hajrvrarue je4Horvr roAHtrFbe, Ha xpajy MMO-oee $rHaHcujcxe roAZHe (30. anpran), cBa ApxaFba
Banyra y MMO-y ce noHoBo ape4Hyjy no aaxehe^ xypcy SDR-a. Oea aprje4HocHa np/narolaaarua yK/byeeHa cy y

np14Ha3aHilM cTaFbilMa paqyHa.

y 2018. toAr1HV SaHqr je4o:HaveHa Apyra rpaHrua no ocHoBy [lpoLurapenor apaHxMaHa (Extended Fund Facility-
,,EFF") ca MMO-orvr y u3Hocy op, 1,45.829 xvllba,qa KM (nporraaapraje4nocr 63.413 xwbaAa SDR). Haxon yaeharua

HaBeAeHor r/3Hoca aa peQyx4aqujy MMO-oBr/x HaKHaAa sa o6e:6jeferse cpeAcraBa u yMaFbeHo :a MM@-oay

HaKHaAy 3a yc.nyre, yKynaH il3Hoc 3a pacno4leny je 6uo L45.822 xr,rbaAe KM ra pacnopebeu npeMa nponrcaHoM
oMlepy.

3s. AOMATil I]/|ATHI4 ChCTEM h ChCt-EM 3A nOPABHAT-bA

V cxna4y ca 3axouorvr o l-leHrpalHoj 6anqra Socue r Xepqerosune, Sanxa je o4roaopua 3a ycnocraB.rbaFbe h

oApxaBaFbe 4ouaher n.larHor cr4creMa ,{ crlcreMa 3a nopaBHaFbe. OA jaHyapa 200L. to4t4+e, Sauxa je ycnocraBr{ra

ABa chcreMa nopaBHaFba y L{r4lby o6es6jeferua eSuxacHor nopaBHaFba 4ouahux mefy6aHxapcKhx n,narHt,tx

rpaHcaxqzja: o4creM 6pyro nopaeHaFba y peanHoM BpeMeHy (,,5nP8") t >+<upovJtvpraHr (,,)t(K")

Kpe4rrur pnsrx

5l-lPB cracreu ouoryhaaa yeecHLlr-1/Ma rj. 6aHr1r,r h rrlLleHLll/paHilM KoMepqnjalHrrrn 6aHxama Aa Bpue noje4uHavHa

z rpeHyrHa nopaBHaFba n,narHrlx Ha.nora o4o6paeajyhu u zapyxyjyhra pavyH 3a nopaBHaFbe y 4onaahoi aanytu

orBopeH xo,q EaHxe. Kpo: )HK cucreM Sauxa o6e:6jebyje KtvpvHt ycnyte KoJe npoilcrtlqy no ocHoBy tl3Bp[uaBaFba

n.naTH!4x Ha.nora no np14Hrlilny MynrilnaTepanHot KnvpvHta.

Ceaxr yvecHVK nAarHVx crlcreMa je 4yxaH 4a npraje nopaBHaFba n,[arHLrx Ha,nota raMa o6es6HjefeHa cpeAcrBa Ha

paqyHy 3a nopaBHaFbe orBopeHoM xo4 SaHxe !4 Mopa 3aAoBo.rbaBarr o4pefeHe rexHhqKe:axrjeae.

V cxna4y ca ynoroM Sauxe xaxo je 4e$vl-rracaso 3axoHovr o l-.l,eHrparHoj 6aHqr Socue z Xepqeroauue, SaHxa He

cmrje Ha 6uto xolu HaLlilH KpeArlrvparv yqecHilKe 5l-lPB ra )l'{K crcrema c L{r/.rbeM o6e:6jefr,raaFba.ntaKBI4AHocrt/ y

c/creMy ua 6uno xojr Havru.

OneparreHr prsrx

V rlr,rruy MVHt/lMV3tApal-ba oneparhBHor ph3r,4Ka yHFap 4ouaher n,narHot crlcreMa ,4 cr,lcreMa 3a nopaBHaFbe, r3Aara

cy OnepalaBHa npaBhna 3a StlPB ra IKH crcreme xoja oApebyjy Mr1Hr,4MalHe craHAapAe ct4rypHocril 3a

$yn xrlraor rcaFbe c14creMa.

Baxehn cr4rypHocHLl WrbeBV, nonvlrvle r npolleAype ramajy cBpxy p,a o6e:6rje4e ciltypHocHe ujepe r
HapaHrepilcrrzxe. KorvrnjyrepcHr,i crlcreMLr r,4 Mpexe $yuxrlr,roriraLry y cKnaAy ca ycnocraB,rbeHr'1M t-lt/.rbeBrlMa 14

no.nilrilKaMa. CrrypHocHt/1 \t r.eBV v norv'nlv.e ce nepiloALreHo nperneAaaajy. 04 cBaKor noje4utor yqecH14Ka ce

raxof e:axrzjeea 4a nocje4yje ogpef ene cilrypHocHe mjepe ra HoHrpo,ne 3a l/3BpuaBarua nlaharua.
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35.

I{IHTPMHA sAHKA EOCHE h XEPUET-OB]4HE

Hcnr__tr"t,j,;(: y: tpuuautuj,;yig i131:.jttl)n rr'i,.Jc iaa\ijlij,.t:oia jt roepLLju-tio J'i deuguSpc 2LliE.

AOMATh tl/lATHT4 ChCTEM 1,1 Cl4CrEM 3A nOPABHAI-bA (HACTABAK)

SaHxa je ge$unucana crue4ehe npoLleAype 3a nopaBHaFba y cnyvajy nenpegerfenrx oaryaqrja:

. flnaHoBt4 x Mjepe 3a HenpeABhbeHe cxryaqrje: y cnyqajy npexilAa y peAoBHoM $yHxrlraoHracaFby nnarHor
cilcreMa il cilcreMa 3a nopaBHaFbe r,1,nil Hexor Apyror Henpe4ar,rf eHor 4oraf aja, Sauxa je 4e$rauracara rrnjepe :a
nenpe4erafeHe cr4ryaqr4je xaxo 6n ocurypana KoHl4Hyhrer y SyHxqroxrcalby noy3AaHilx, rcnpaBHAx tA

3aKOHk1Tr,4x n.flarH!.1x rpaHCaKllilja y nnarHoM crlcTeMy ,4 chcTeMy 3a nopaBHaFbe.

o PegepaHa aoxaqrja:Sar-rxa je ocilM npilMapHe noxaqr4je:a nrarHe cilcreMe (5nPB, )l(K r SWIFT), na xojoj
nocroje peAyAaHrHn cr,4creMr4 (y c.rryqajy na4a je4nor, npena314 ce Ha Apyn4 o4creM Ha npilMapHoj .rroxaqrajr,r),

ycnocraBr4.na ra QyHxqraonarau DR (Disaster Recovery) c/creM na noxatluju l,qasHe 6aHxe Peny6,rrrzxe Cpncxe

LleHrpa,nHe 6auxe BocHe u XepqeroarHe Saroa ./-lyxa.

Vnpaaa Sanxe cnnarpa Aa cr{creM nocje4yje AoBo.rbaH KanaLlrrer 3a oApxaBaFbe noy3AaHor onepavBHor paAa.

35. AOTABAJI4 nOCflhJEpATvMA l43BJEUlrABAr-bA

SaHxa je vtzranjeauna MeroAonoryljy o6pavyna ajepoaarnohe HeilcnyFbeFba o6aBe3a xoja ce o4 1. jaHyapa 2019.

roAHHe 3acHhBa Ha rpaH3rlt-lt/oHr,1M Marpt,tqaua. SaHxa HoptAcrv KopnoparhBHe rpaH3ilqt4oHe Marp[t-le 3a npoq1eHy

ajepoaaruohe Her4cnyFberua o6ase:a ,4HocrpaHilx xouep4rajaraux 6alaxa, AoK 3a r3,nolxeHocr npeMa ,4HocrpaH14M

ApxaBaMa (rHocrpaHum qeHrpanHilM 6aHxama ra ana4anna) SaHxa xoplrcrvrpa+3vyloHe Marpnr-le AplKaBa. Ha 4aH

31. 4eqerrl6ap 2018. roAuHe yxynaH r3Hoc pe3epaarlraja 3a oqex%BaHe KpeAhrHe ry6rrxe n3Hocvo je 12.133

xil.rbaAe KM. l-lpomjeHa paqyHoBoAcrBeHe npor{eHe pe3ynrrpana je npusHaeaFbeM cMaFbeFba pe3epBaqnja :a
otieKnBaHe KpeAhrHe ry6nrxe y yKynHoM l43Hocy oR 9.821 xurbaqy KM y 4o6r,rr unu ry6utax y jaryapy 2019.

roAr/ H e.

l,4ay:ea HaBeAeHe o6jaae, y nepiloAy usrvrefy 31. Aer-iem6pa 2018. roAilHe il AaryMa il3AaBaFba oeux SrHaHcujcxux
raaajeLuraja uuje 6uno 4orafaja xoju 6u zaxtujeeanu ycxralraaarue vrvl xojr,r cy 3HavajHu, aiv He saxrujeaajy
ycx.rraf r aarse.
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